
$400

$600

$800

$1,000

$1,200

$1,400

$1,600

Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 Nov-25

Gr
ow

th
 o

f $
1,

00
0

Bitcoin Ethereum

Verus Market Note 

November 5th, 2025
Verus Market Note

Crypto’s wild ride continues…

Source: Verus, price as of morning 11/4/25

Major cryptocurrencies including Bitcoin 
and Ethereum have fallen in value since 
the beginning of October, erasing year-to-
date gains. Despite some claims that 
crypto could replace gold as a stable long-
term store of value, the most popular 
coins continue to behave like speculative 
assets, exhibiting massive price volatility. 
Over the past year, Bitcoin exhibited 
annualized volatility of 47%, while 
Ethereum volatility was an eyewatering 
90%. This compared to 12.6% volatility of 
the S&P 500.

In this week’s Market Note, we illustrate 
price changes of BTC and ETH, year-to-
date. While it is difficult to accurately 
attribute recent price declines, it is likely 
that general macroeconomic uncertainty 
pressured risk-off moves, including the 
cautious Federal Reserve stance on 
interest rates. Additionally, Ethereum 
suffered a major security breach in 
November where hackers drained over 
$100 million across blockchain networks. 
This sent the price of ETH down -9%, and 
further fueled fears of crypto platform 
vulnerabilities. 

Past Performance is no guarantee of future results. This note is for informational purposes only and does not represent a recommendation.
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