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Key themes for 2025

What slowing economic growth could mean for real assets

Coming into the year, we had expected a slowing of U.S. economic growth. It 
appears that this slowing of growth is now underway, though potentially more 
sharply than previously assumed. Continued uncertainty around how tariffs will 
be used, and whether higher tariffs will largely be a short-term component of 
the policy toolkit or will instead be a permanent component of trade, has hurt 
investor sentiment. At the same time, international developed markets—
particularly European markets—have seen renewed investor interest driven by 
government investment programs and an easing of debt restrictions. For the 
first time in many years, we are looking at opportunities in Europe across 
infrastructure and real estate. On a relative basis, infrastructure and commercial 
real estate are likely to hold their values better than other segments of the 
equity market. Natural resources, particularly oil and gas, are likely to face 
headwinds from falling demand, which could provide an attractive entry point 
down the road. 

Commercial real estate is poised for a rebound, if the economy holds

After deploying significant capital into commercial real estate over the last 18 
months, we are seeing the benefits of buying when others were pulling out. Real 
estate values are in recovery and likely headed for cap rate compression on a go 
forward basis. The U.S. economy is showing signs of weakness which will have an 
impact on lease rate growth, hurting the recovery in real estate. That said, on a 
relative basis, real estate is coming into 2025 having taken significant write-
downs over the last 2 years. The prospect of falling interest rates is likely to 
offset some of the weakness in topline growth. We are also looking at 
opportunities outside the U.S. where currency tailwinds and improving economic 
growth have seen those markets look more attractive today than in prior years.  
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Now may be the time to manage risk in infrastructure

For several years, we have discussed the shift in strategy among infrastructure 
managers towards private equity-oriented industries and companies. With 
fewer regulated and monopolistic businesses available to purchase, what 
qualified as “infrastructure” became a moving target. In general, that trend 
meant taking more risk. The prospect of slowing economic growth in the U.S. 
market is likely to impact investments that were more reliant on business 
cycles than those that are defensive, regulated businesses that traditionally 
meet the definition of infrastructure. We would take this opportunity to build 
more defensive infrastructure portfolios and look outside the U.S. market.

After a brief recovery, activity has cooled across energy markets

Investors are reminded once again of the challenges of investing in oil/gas. 
After a brief recovery starting in 2022, the energy markets are facing 
headwinds again as oil prices have fallen ~20% over the past 12 months. We 
saw a flurry of M&A activity in the oil and gas markets in 2023 and early 2024 
after several years of light transactions. Unfortunately, liquidity has once again 
left the market, leaving investors with fewer options for a return of capital. 
The good news is that if we experience a sustained period of low commodity 
prices, entry values will look enticing for investors who can stomach the 
illiquidity and regulatory uncertainty. For now, we are being patient as the 
industry is still healthy enough to weather this short-term downturn.   

Observations driving our outlook
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Strategy Current Environment Outlook/Implementation ‘24 ‘25

Core real estate

– Core real estate returns, as represented by the NFI-ODCE Index, have now had three 
quarters of positive return and two quarters of positive appreciation (4Q’24 and 1Q’25) 
after nine consecutive quarters of negative appreciation going back to mid-2022. 

– We believe that fund level write-downs due to the rate environment have bottomed. 
– Core real estate redemption queues remain high at $29 billion, which will pressure sales 

activity and hamper acquisitions as funds look to redeem investors.
– The increased economic uncertainty and potential for recession driven by tariff 

implementations will be a key risk factor for real estate demand.

– We have shifted our view from negative back to neutral 
and recommend clients that have been underweight core 
real estate move back to target weight. 

– We recommend that clients use this as an opportunity to 
re-evaluate their core fund exposures and upgrade their 
rosters, considering funds with low redemption queues.

– We would caution against funds or portfolios that have 
become overly concentrated in industrial and multifamily.

Value-add real 
estate

— Transaction volumes have increased in the marketplace due to buyers and sellers 
coming to an agreement on price, increasing the opportunity set in value-add. 

— Some properties that have been on the sidelines due to pricing issues have been 
neglected on maintenance and had capital expenditures deferred; we see those as 
being in a prime position for value-add strategies (renovation, re-positioning). 

— Mark-to-market lease up opportunities will persist as tenants with longer term leases 
rolling over face higher current market rents (especially in industrial).

— Capital chasing deals in multifamily and industrial has pushed cap rates lower causing 
negative leverage financing in some cases. 

— Verus has shifted from neutral to positive in value-add as 
entry pricing has improved and transaction volumes have 
been increasing.

— We favor strategies that rely less on financial leverage 
and more on strong asset management and internal 
operating capabilities to add value as cap rate 
compression, leverage and market growth will be less 
reliable sources of return.

Opportunistic 
real estate

— The higher rate environment over the last two years has created some pockets of stress 
and distress as some asset owners have faced a gap in their capital stack as they look to 
refinance or have been forced to sell assets.

— Banks have  been less willing to sell off troubled loans, instead favoring to work out  and 
extend loans with borrowers, making it less likely to see a deep distress cycle.

— Higher interest rates and lower cap rates are reducing the positive impact of leverage. 
— Sectors that have been out of favor (i.e. retail, office, senior housing) look more 

interesting in select markets with the right product type.
— Increased construction costs may pressure development strategy returns and a current 

oversupply in industrial and multifamily may take time for the market to absorb.

— We remain positive on opportunistic real estate as we 
believe there will continue to be pockets of stress caused 
from impaired capital stacks and asset owners who will 
need to refinance/sell.

— We are favorable on strategies that can pivot across 
sectors, particularly those that are less trafficked or out of 
favor.  

— Non-core funds with vintage years during periods of 
economic stress tend to be some of the best performing 
vintages. Entry pricing is more favorable now than it was 
a couple years ago.

Real estate 
debt

– Spreads have tightened over the last 12 months as banks and other lenders reentered the 
real estate debt market, interest rate policy shifted, and the worst fears of commercial 
real estate values failed to materialize. 

– Declining base rates have also impacted total returns as the Fed shifted to a more 
accommodative monetary policy. 

— Due to declining base rates and narrowing spreads, we 
have moved back to a neutral outlook.

— We still think there are some opportunities in credit, 
though less compelling than in late 2023.

— Construction financing is receiving a premium due to lack 
of competition in the market.

Outlook
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Strategy Current Environment Outlook/Implementation ‘24 ‘25

REITs

― REITs outperformed broader equities in 1Q’25, reversing a trend where the S&P 500 
outperformed REITs in the calendar years, 2022, 2023 and 2024. Valuations adjusted to 
higher interest rates much faster than the private market real estate appraisal process.

― REITs appear to have a more favorable valuation profile when viewed from an implied cap 
rate perspective.

― Given the uncertainty ahead with trade policy and the resulting economic impact, REITs are 
likely to face heightened volatility alongside the broader market. 

– Verus believes REITs can provide liquid exposure to 
real estate with the following caveats: high 
sensitivity to equity market volatility over shorter 
holding periods, higher leverage, and higher 
exposures to non-core sectors. Active management 
is preferred. REIT valuations are currently at a 
discount; however, this has been volatile and 
difficult to time.

Commodities

― Commodities were up modestly in 2024, after being down almost 8% in 2023.  Through 
April, the asset class is up almost 4%, benefiting from the rise in precious metals.  

― Over the past two years, we have maintained a bearish view on commodities, based on the 
belief that we did not want to fight the Fed, as central banks have signaled their primary 
goal is to keep inflation contained, a continued headwind for commodities.

― The value of commodities is mainly influenced by supply and demand, affected by external 
factors like weather, geopolitical events, and technology. While external shocks can benefit 
commodity prices in the short run, the asset class has not experienced a performance 
benefit despite the increased regularity of events.  

– While commodities can serve as an inflation hedge 
in early inflationary environments, we find ourselves 
in a more deflationary environment today with a lot 
of uncertainty around the future direction. 

– Commodities performance tends to follow GDP 
expectations, and with softening GDP domestically, 
we would expect another disappointing year for 
commodities.

TIPS

– TIPS were up modestly in 2024, outperforming nominal treasuries as inflation remained 
stickier than the market anticipated. 

– Inflation has continued moderating in 2025, but Tariff-induced inflation concerns have 
emerged. In our base case scenario, we do not expect an inflation surprise and are not 
constructive on duration. Given that duration tends to overwhelm the inflation hedge 
benefit of TIPS and given the low carry they offer, we see little value in holding treasury 
securities in real asset portfolios.  

– Low absolute current yields and uncertain inflation 
expectations has led to low total return expectations 
for TIPS, especially relative to other real asset 
investment opportunities. 

– Continued low rates creates a high cost of carry.
– We believe there are better ways to hedge inflation, 

diversify a portfolio and/or increase total portfolio 
return than using TIPS. 

– If inflation were to surprise to the upside in a 
material way, TIPS would likely outperform nominal 
treasuries.

Liquid real assets outlook
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Core 
Infrastructure

– Market uncertainty, particularly in the U.S., is likely to benefit core infrastructure relative to 
other sectors more exposed to slowing economic growth. 

– Core infrastructure often benefits from revenues and expenses that are almost entirely tied 
to the country in which they are domiciled. Tariffs, protectionism, and onshoring are, in 
most cases, either tailwinds or neutral to the operations of the businesses. 

– The asset class remains fully valued by historical standards, leaving the spread between 
equity returns and debt yields uncomfortably tight. 

– We have been less enthusiastic about core 
infrastructure since the interest rate environment 
changed but are seeing value today in the asset 
classes stability. 

– We prefer global core funds with light exposure to 
assets reliant on global trade/transportation 
volumes.

Non-Core 
Infrastructure

– In recent years, we have become increasingly concerned about the asset class moving up 
the risk spectrum. Several factors have driven this shift, including a wave of core capital 
acquiring assets and the rise of new subsectors within energy transition and digital.

– There remains a significant need for investment in modern infrastructure to support the 
digital economy and electrification, which presents an investable opportunity. However, it's 
important for investors to remain objective regarding the risk being taken in their current 
infrastructure investments.

– We expect transactions to increase in 2025, as GPs look to return capital to investors and 
buyers feel confident in the asset class's ability to hold up to its inflation-protected 
reputation. This should also help thaw the slower fundraising environment of late. 

– We have cautioned about GDP sensitivity in the past, which by default many think of as 
transportation exposure. In the non-core space, many assets rely on growth/expansion to 
create value, and any slowdown to the economy could pose a headwind. 

– We moved non-core infrastructure back to neutral 
as the space has broadly drifted away from 
traditional infrastructure characteristics. As a result,  
investors should anticipate a broader range of 
outcomes and place greater importance on manager 
selection.

– We still like the middle market for its relative 
valuation advantage, compared to that of large-cap 
assets, but have found it increasingly difficult to find 
value-added risk.

– There are attractive opportunistic strategies that are 
further out on the risk spectrum; we suggest pairing 
them with a strong core/core + position in a broadly 
diversified portfolio.

Energy 
Transition

– Energy transition infrastructure has grown beyond renewable energy production to include a 
host of related industries that are increasingly supported by the broader infrastructure asset 
class. 

– Tailwinds to the theme persist in the form of policy support and growing demand for energy 
from transitioning sectors like transportation and power generation. Still, uncertainty around 
adoption and continued policy support remain challenges.

– Capital flows have declined in the last couple of years as investor appetite for ESG/Energy 
Transition specific strategies has waned in the U.S. Non-U.S. investors, on the other hand, 
continue to provide robust support for the sector.  

– We prefer specialist GPs who invest thematically in 
the space, or within a niche, as opposed to 
generalists, although it is increasingly difficult to avoid 
energy transition investments when investing in 
infrastructure broadly. 
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Upstream 
Energy

– The global oil and gas market is more capital constrained than it was a decade ago before oil 
prices crashed. The sector has experienced reduced capital investment, materially less interest 
from investors, and a wave of consolidation limiting the number of operators in the field.

– On a relative basis, the upstream sector looks more attractive than in past years with low 
entry multiples, recent double-digit yields, and minimal leverage. If the asset class can 
maintain capital discipline, sending cashflow back to investors, the sector could re-price more 
closely with other asset classes.

– While there is a consensus that hydrocarbons will be needed well into the next three decades, 
oil is projected to peak in 2030, while cleaner natural gas demand will continue growing into 
the next decade, and yet, liquidity and hydrocarbons’ role in the energy transition remains an 
existential threat.

– Supply outlook and demand uncertainty from expected global growth slowdown have 
impacted near-term pricing. Still, longer-term pricing points towards ~$60 a barrel (middle 
cycle) and what might be a structurally higher $4.0 /MMBtu for natural gas. 

– We believe the best way to invest in this space is 
through managers with strong capital discipline and a 
proven track record of successfully navigating cycles 
while maintaining yield with a well-hedged, minimally 
leveraged strategy.

– We favor strategies that diversify investments in 
natural gas and oil to insure against uncertain pricing. 
We prefer experienced teams in primary markets that 
tend to be lower-cost.

– Commodity pricing poses significant risks due to 
potential demand headwinds from a weakening global 
GDP and supply challenges from increased production 
by OPEC.

– Sustained commodity price pressure may make way 
for attractive entry later down the road.

Midstream 
Energy

– Public midstream stocks had another year of impressive performance in 2024, up more than 
26%, according to the Alerian MLP index. 

– The trailing 5-year returns are on par with large cap US stocks, one of the best performing 
asset classes in the investment industry. 

– The dramatic turnaround in the public midstream market, after a lengthy string of poor 
returns comes from the growth in production volumes and the re-rating higher of public 
midstream valuations. 

– The private midstream market has seen a small uptick in deal activity and returns are 
improving but liquidity and new deal opportunities remain a concern. There is less 
competition among midstream sponsors (good for buying) as fundraising remains a challenge, 
but it comes with fewer exit opportunities. 

– While hard to predict, demand appears strong for hydrocarbons well into the future. Volumes 
could come down in oil over time as production peaks, but natural gas likely has room to 
grow.   

– Our outlook has improved in private midstream as the 
public midstream stocks are trading at higher 
valuations which should incentivize buying in the 
private markets where multiples are materially lower. 

– The potential for improved liquidity solves one 
challenge but finding new investment opportunities 
remains a concern. To the extent that investors can 
gain comfort with slower fund deployment, there 
could be some interesting deals in midstream.   

– We would recommend clients invest in midstream 
through private fund structures rather than weather 
the volatility of public markets. 

Outlook
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Mining

– The mining industry is relatively healthy with strong balance sheets and an active M&A 
market last year. We expect that the industry will look to consolidate further though 
nationalist policies globally have hampered activity.  

– While gold and copper prices have moved higher in the last year, many other base metals 
have yet to find a bottom since peaking in 2022, notably nickel, lithium and aluminum. The 
slowing Chinese economy and excess supply are key reasons that prices for some metals 
have been weak. 

– Commodity investing is challenging and fickle, but mining is even more so than others. Many 
commodities (rare earth minerals like lithium, silicon, and cobalt) are relatively young by 
historical standards, creating less-understood commodity cycles. 

– Trade wars and any slowdown in global growth is likely to result in weaker prices for most 
industrial/base metals. Gold and precious metals could benefit from a weaker dollar and a 
decline in the U.S. being seen as a safe-haven.  

– Fundraising in mining is likely to remain challenging as fewer investors have appetite for the 
asset classes risk, cyclical returns, low return of capital and frontier geography. 

– While the long-term demand for energy transition 
metals is a compelling thesis, the reality of investing 
in mining is that many risks must be overcome 
including, operational, political, and environmental. 
Even when executed, returns can be hampered by 
weak commodity prices. 

– Mining ranks towards the bottom in being an 
institutional quality asset class, despite being 
around for decades. If investors want access to 
metals and mining, we favor implementing through 
mining finance strategies over private equity mining 
funds. 

– Mining finance, which has its own set of challenges, 
has the benefit of greater certainty of liquidity, less 
risk of capital loss and decent risk-adjusted returns. 

– Our general policy with commodities it to buy when 
prices are weak and sell when they are strong.   

Timberland

– The 20-year NCREIF Property Index has produced a 7.0% annualized return, split between 
income and appreciation. Recent performance favors appreciation, as shown in the 1-year 
trailing return of 11.1%, 70% + driven from appreciation.

– Demand in the short term looks poised to weaken with home sales down, housing stock up 
due to higher mortgage rates, and multifamily starts declining. The structural undersupply of 
homes should be a demand driver in the medium to long-term but depends greatly on the 
health of the economy.

– Timber availability may be challenged, pushing prices up, due to reliance on Canadian 
imports, with roughly 25% of US lumber coming from Canada. Pre-set harvest schedules 
make it difficult for supply to change dynamically, but other importers, like Brazil, may 
provide relief if needed. 

– Timberland has several unattractive characteristics: 
low return potential, low transaction activity, and 
structural oversupply in the largest timber market 
(Southeast Pine).

– We remain skeptical of carbon offsets within timber 
due to weak carbon pricing and the limitations it 
places on asset management.

Outlook
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Agriculture

– For the first time since 1991, the NCREIF Total Farmland Index (TFI) recorded a negative 
annual total return of -1.0% for the year ending December 31, 2024. The income return 
stood at 2.5% while the capital return was -3.5%. Most of the underperformance was driven 
by permanent crop land values falling, as values were finally viewed by the market to be 
detached from the income they were producing, catalyzed by an oversupply in several nut 
commodities.

– Fundraising in 2024 was anemic, marking the lowest amount raised by the strategy in the 
last decade.

– We have been skeptical of appreciation increases unsupported by income in recent years. 
The sector has faced many challenges, including higher operating costs that seem to be 
subsiding and being replaced by others: lower commodity prices, elevated inflation, higher 
interest rates and uncertainty around policy/tariff implementation.

– Structural drivers should make agriculture more attractive as global demand rises and the 
amount of arable land remains relatively stable, but we have yet to see this effect on 
investors’ returns.

– Land values on row crops have held steady, despite 
falling crop prices in the last couple years. In a new 
lower commodity price environment, tenant farmers 
will be less willing to pay higher cash rents, causing 
cropland appreciation to slow or cease in the coming 
years. 

– Permanent crop values have fallen but issues around 
water access, excess crop supply and export 
restrictions have yet to be resolved.  

– We view agriculture investments where crop and 
land are a component of a broader value-add 
investment strategy, like vertical integration or 
resource optimization, as more attractive than core 
farmland funds. Still, operational complexity brings its 
own set of challenges.
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NCREIF PROPERTY INDEX RETURNS (CORE)

Real estate performance – Recent history
— Core real estate returns, as represented by the NFI-ODCE Index, have now had three quarters of positive return and two quarters of 

positive appreciation (4Q’24 and 1Q’25) after nine consecutive quarters of negative appreciation going back to mid-2022. 

— In 2024, multifamily, industrial, and retail sectors turned positive, while office continued to have negative performance (-7.7% unlevered). 
Retail was the highest performing sector at +5.3% (unlevered). 

— Non-core real estate vintage funds have historically outperformed during recessionary years and early recovery periods (e.g., 2000-2003 
and 2009-2011) as market dislocations created attractive entry valuations. Given the recent stress in the market, current non-core vintages 
could be attractive.
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Source: NCREIF, as of 12/31/24     Source: FTSE, as of 9/30/24                                                   Source:  NCREIF, as of 12/31/24
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Real estate fundamentals
― Cap rate spreads to Treasuries remain tight by historical standards. The average spread since 2009 has been 2.3%, while the average spread over 

the last 3-years has averaged 0.4%. If interest rates remain at elevated levels, there may be upward pressure on cap rates.

― Vacancy rates among core properties have held flat over the last year, apart from industrial, which has seen a sharp rise off historical lows driven 
from new supply in the market. 

― Net operating income (NOI) growth has been trending lower over the last several years after the post-covid rebound. Industrial, multifamily and 
retail have managed to retain positive NOI growth, while office rents have turned sharply negative. 

― Tariffs have created a degree of uncertainty in the market, particularly among industrial and retail properties. Banks and lenders in general pulled 
back from the market in April but that may be a temporary pause as clarity of policy improves. 

― Over the last two decades, U.S. real estate has meaningfully outperformed European real estate. Recently, however, higher GDP growth 
expectations, paired with favorable currency tailwinds has created more interesting European opportunities to consider.
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Source: NCREIF, as of 3/31/25        Source: FRED, NCREIF, as of 3/31/25              Source: NCREIF, as of 3/31/25
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Status of core ODCE fund universe
― Core real estate funds face large redemption queues for a third consecutive year. Aggregate levels have come down to $29 billion from $39 billion 

but remain elevated at 16% of total fund net asset values (NAVs).  

― New acquisition activity has been muted over the last two years as funds have been forced to be net sellers of assets. In 2024, core ODCE funds 
sold an aggregate $15 billion of properties, while acquisition levels were only $2 billion, for a net sales proceeds of $13 billion.  

― Of the $13 billion in net sales activity, only $9 billion was utilized for redemption payments. Funds have had to utilize sales proceeds and cash 
income for other purposes, including reducing debt levels and increasing costs for insurance, debt payments, and higher material/labor costs.

― Over the last several years, the denominator effect of reduced valuations has increased the average leverage level across the ODCE fund complex. 
Average loan-to-values (LTV) has climbed to 28% since 2022, while the average during the prior decade was at a lower range between 22-24%.

― On a go-forward basis, funds with smaller redemption queues will have more flexibility to play offense than those with large queues.

June 2025
Real Assets Outlook

Source: Verus Core Real Estate Survey   Source: Verus Core Real Estate Survey              Source: Verus Core Real Estate Survey
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Office – challenges persist
― Physical occupancy remains at 53% of pre-covid levels (nationally) and has only seen slight improvements in the last 24 months. 

Structural shifts remain with most companies embracing a hybrid work environment and only 21% of Fortune 100 Companies returning 
to full office requirements.

― Peak office usage on a given week is modestly higher. Tuesdays are the highest occupancy days in the office with a national average of 
63%.  

― Class A+ office buildings (3% of total stock) have meaningfully higher occupancy levels relative to the national average.

― Office new leasing activity is up 4.5% in the last year. Although it remains 15% below pre-pandemic levels over the last rolling four 
quarters, it continues to trend upward.

― We have seen an uptick in transactions activity in certain office markets in the last couple quarters. While we are cautious about lower 
quality office assets, we anticipate opportunistic buying of high-quality office assets to be a lucrative trade over a long hold period.  
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Source: Kastle, May 2025   Source: Kastle, May 2025               Source: JLL, January 2025
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Cap rates
― Cap rates have adjusted upwards since mid-2022 although in recent quarters they have started to level off and have started to see modest 

cap rate compression in some sectors. 

― There is a continued widening gap in cap rates between assets that are transacting vs appraised values, indicating there may be more 
downside pressure to come in private valuations as they adjust to “market”.

― The widening gap we have seen created over the last several years between property types has continued as industrial and multifamily 
have been in favor with investors, versus office and retail. 

― Implied cap rates in the REIT market moved up more quickly and there continues to be a delta between private and public markets on 
valuations.  

June 2025
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Source: NCREIF, 3/31/2025        Source: NCREIF, 3/31/2025              Source: NCREIF, NAREIT, 3/31/25
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PRIVATE CAP RATES (4-QTR MOVING AVERAGES) CURRENT VALUE CAP RATES BY PROPERTY TYPE PRIVATE CAP RATES VS REIT IMPLIED CAP RATES
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Real estate – New supply and absorption

June 2025
Real Assets Outlook

Source:  American Realty Advisors utilizing CoStar data as of May 2025
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Real estate fundraising
— The number of funds closed declined substantially over the last year with the total amount of capital raised coming down as well. The 

average fund size was higher overall. Many funds are staying in market much longer, extending final closes into 2025.

— Dry powder in the closed-end fund space has decreased slightly, off record highs over the last two years. Transaction volumes have 
continued to be depressed in 2023 and 2024.

— Total capital raised has been more balanced between value-add and opportunistic in the last year, a shift from the previous several years 
when opportunistic capital dominated fundraising.

— Current core real estate open-end fund redemption queues, slightly down from the end of 2023, remained elevated by historical standards 
at $29 billion. Fundraising for core has been slow, although now that returns have shifted positive, we may see an uptick in core demand in 
the market.

June 2025
Real Assets Outlook

Source: Pitchbook, as of 12/31/24   Source: Pitchbook, as of 12/31/24 (Opportunistic includes Distressed)      Source: Pitchbook, 12/31/24 (*2024 dry powder through 6/30/24)
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Real estate debt
— Returns have come down overall in real estate debt following a compelling market environment in 2023 where credit was providing equity-

like returns. Spreads have tightened over the last 12 months as banks and other lenders reentered the CRE debt market.  

— Declining base rates have also impacted total returns as the Fed shifted to a more accommodative monetary policy. 

— As real estate values firm up, lenders will have better insight into loan-to-value metrics. We expect a sizable amount of capital that has 
been on the sidelines to reenter the market, likely pushing spreads down further as underwriting improves.  

— CMBS spreads are tighter, and new issuances surged in 2024 following a multi-year low set in 2023. 

— Like many, we had hoped for a larger opportunity in distressed credit following the banking crisis, but lenders were able to amend and 
extend long enough to weather the storm.  

June 2025
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Source: Cushman & Wakefield   Source: Bloomberg, as of  1/24/25   Source:  FRED, as of  4/1/25
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PRIVATE MARKET LENDING SPREADS CMBS SPREADS DECLINE IN CONSTRUCTION FINANCING
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REITs
― REITs were up slightly in 1Q’25, outperforming the S&P 500 by 10% in the quarter. REITs also outperformed broader equities over the 

trailing 12 months. This is a reversal from recent years, when REITs underperformed the S&P 500 in 2024, 2023 and 2022.
― REITs have outperformed private core real estate over the last 1-, 3-and 5- year periods. REITs and private core real estate now have similar 

returns over the longer 10-year period (5.3% vs 5.6%).
― REITs are currently trading at a discount of approximately 14% of NAV through April 2025, a reasonable entry point for those looking to get 

into the asset class.
― We remain neutral on REITs despite the moderate discounts to NAV. The volatility in the asset class makes it difficult to be tactical and the 

NAVs themselves will be volatile given the valuation uncertainty in real estate more broadly.
― REITs do offer differentiated exposures vs private core real estate. Outside of the four main property types, core real estate exposure to 

other property types is 10%, while REIT exposure to those same non-core sectors is greater than 56% and has been increasing over the last 
two decades, as shown below.
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Source: Bloomberg, NAREIT, NCREIF, as of 3/31/25            Source:  CenterSquare, as of 4/30/25              Source:  NAREIT  
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Commodities
― Commodities were up over 5% in 2024, led by precious metals. Gold has rallied 

40% over the last year, as a mix of political and economic uncertainty has driven 
demand for safe-haven assets. Oil prices have fallen sharply over the same period 
as markets are forecasting a surplus in inventory.  

― The roll return component of the index has declined the last couple years and is 
now flat as of 1Q25. Oil has traded in backwardation since 2022 but has now 
moved into slight contango for further out contracts.  

― Our outlook for commodities shifted to negative in 2023, and we continue to hold 
that view for 2025. Despite potential for inflationary pressures, we consider a 
sustained resurgence in inflation to be a lower probability outcome. We would 
recommend investors avoid allocations to commodity futures.
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Source: Bloomberg, as of 3/31/2025     Source:  Bloomberg, as of 3/31/2025       Source:  Bloomberg, as of 3/31/2025
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Private infrastructure
— Infrastructure fundraising is down again in 2024 from its 2021 peak, though we expect an improving fundraising environment in 2025. 

Capital flows in infrastructure are still dominated by larger funds, though we did see more capital raised in funds less than $5B in 2024. 
— The trend we hear from investors, including ourselves, is a preference for mid-market infrastructure strategies. Interestingly, newly formed 

GPs targeting this space have found fundraising for a first-time fund challenging. One possible explanation for the pattern of capital 
flowing to the largest GPs is that investors see less upside in backing a new manager in an asset class with narrower return outcomes. You 
see this phenomenon in asset classes where return dispersion is generally lower, like credit/fixed income. To the extent that this 
assumption is accurate, we believe the asset class would be healthier with a larger pool of lower-to-mid market managers providing 
access to smaller deal opportunities.   

—  We find the trend of asset classes drifting from traditional project finance infrastructure into buyout strategies and de-novo platform 
companies concerning. We are not alone in viewing this strategy shift as a symptom of a broader problem of too much capital chasing few 
opportunities and the stretch for higher returns. We would like to see core-plus/value-add managers embrace a back-to-basics approach. 

June 2025
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Source: Pitchbook, as of 9/30/2024       Source: Pitchbook, as of 12/31/2024                                                    Source: Pitchbook, as of 6/30/2024  
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Private infrastructure (continued)
― Infrastructure returns have held steady, outperforming other private market asset classes in recent years, which have struggled with the 

higher rate environment. We have voiced our skepticism of this unusual disparity given the infrastructure’s links to interest rate 
movements, but returns have defied our expectations. While investors are undoubtedly happy to see the values in their portfolios move 
up, this has had the unintended effect of reducing the capital available to deploy by LPs due to the denominator effect.   

― Transaction activity has come down within infrastructure, mirroring the broader private market segment. As fundraising is expected to 
improve in 2025, we expect a pickup in transaction activity, some of which may come from take-privates, given the relative pricing of the 
public markets compared to that of privates. We remain cautious about valuations in the asset class broadly, though we believe they will 
stay elevated as long as capital continues to flow into the asset class. 

― Last year, we warned of a slowdown in GDP growth; current forecasts show that slowdown is underway. Sector dispersion would be 
expected as transportation could face headwinds with slowing global trade. Digital infrastructure has some secular tailwinds but is highly 
dependent on the spending habits of a small group of technology companies. In highly regulated/contracted sectors with limited GDP risk 
(e.g., utilities), we expect to remain resilient. Energy transition infrastructure has been more dependent on growth than other sectors, and 
as a result, may be susceptible to slowing.
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Source: Preqin, as of 9/30/2024       Source: Bloomberg; ICE BofA Indices, as of 3/31/2025              Source: FTSE C|A, as of 9/30/2024
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Infrastructure – Energy transition
— In the past, we have alluded to the data on this space being opaque because the theme can be invested across asset classes. According to 

Pitchbook, since 2014, 80% of the capital raised in infrastructure has been to funds that identify as energy transition (ET) or an energy 
transition sector as a target for the fund. 

— We have often described the ET space as challenging to navigate, given some mispriced risks, including technology and commercialization 
risks. This appears to be reflected in the performance data dispersion from 2008 -2013, where Specialist (only investing in ET) 
underperformed that of the Generalist (investing in traditional and may invest in ET), and even more so, Non-ET strategies. 

— A decade ago, wind and solar renewables were the primary way to invest in this theme. Today, the space includes renewable low-carbon 
energy assets like EV charging infrastructure, Carbon Capture Utilization and Storage (CCUS), and battery storage assets as well as 
traditional renewables; solar, wind, hydropower, geothermal, bioenergy or waste-to-energy, and nuclear technologies. 

— Performance of more recent vintage years shows that Generalists, who have adopted allocations to ET, and Specialists seem to outperform 
non-energy transition strategies. Strong power prices globally, technology leaps and the broadening of the investment landscape are likely 
contributors. If not already, we think this may reflect a turning point in infrastructure’s adoption of ET.
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INFRASTRUCTURE RETURN DISPERSION

Source: Pitchbook, as of 6/30/2024                                                                                           Source: Pitchbook, as of 6/30/2024
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Energy – Oil/gas
— Fundraising has been a challenge in oil and gas for the better part of a decade. That being said, the sector raised ~2x the amount of capital 

raised in 2023 and more than the last three years combined. While the top two or three GPs in the sector have successfully raised capital, 
the pace has been slow. Fundraising may face further challenges if oil prices continue their downward trend. 

— Dry powder figures reveal limited capital from sponsors in the sector. This situation presents a compelling contrarian opportunity, given 
that valuations for oil and gas have trended lower than last year. This is particularly noteworthy compared to the multiples seen in other 
sectors, as displayed by S&P 1500 NTM Multiples. 

— The challenges of liquidity and the transition away from hydrocarbons represent significant risks to the private oil and gas sector. Demand 
for oil and gas is projected to remain stable for the forthcoming decade; however, uncertainty increases beyond this time frame. A primary 
consideration is the potential market for oil and gas assets in the next 7 to 10 years. In addition, regulations can adversely affect the 
valuation of oil and gas investments, though less of a threat for the next four years as it was just a year ago. 

— There is a noticeable divergence in the oil and gas markets, with oil demand showing signs of flattening, while projections indicate that gas 
demand is expected to continue increasing. 
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Source: Pitchbook, as of 12/31/2024         Source: Pitchbook, as of 9/30/2024             Source: Factset, as of 5/2/2025
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Midstream energy/MLPs
— Midstream energy stocks were up 24% in 2024, as measured by the Alerian MLP Index. It has been an impressive 4-year run of high double 

digit returns in the listed midstream market. As volumes for both oil and gas have grown, cash flows for midstream companies have 
improved. Price appreciation has outpaced distribution growth leading to yields for listed midstream companies now below high-yield 
bonds but at a premium to Treasuries.

— Private midstream funds face similar fundraising challenges as their upstream counterparts, and similarly, had trouble finding portfolio 
exits. More concerning for private midstream has been the challenge in deploying capital. Several midstream funds that we track are 
behind on investment deployment and we believe a mix of fewer development projects being greenlit and lower cost of capital from the 
public midstream companies are the culprit.

— There is an interesting gap between private midstream transactions and public market multiples that we believe is an opportunity for 
private midstream assets to be acquired at accretive values for the publics. Low commodity prices may put a damper on transaction activity 
in the near-term, but we could see more transaction activity as publics, flush with cash, look for bolt-on growth opportunities.   
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Source: Bloomberg, as of 3/31/2025                                    Source: Bloomberg; Alerian MLP Index, as of 12/31/2024  
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Metals and mining  
— For the last 15 years, fundraising in mining has hovered around $2 billion/year, on average. We anticipate that mining will remain a niche 

category with a small set of institutions willing to risk capital in a challenging asset class. 

— Mining exploration budgets for non-ferrous metals fell in 2024 and are forecasted to fall again in 2025, according to S&P Global. Declining 
commodity prices across several base metals, rising costs and capital constrained junior mining companies had led to a pullback in 
spending from recent peak levels in 2022. 

— Prices for industrial metals have settled lower than the all-time highs of 2022, although historically speaking, prices remain high. Precious 
metals, on the other hand, have continued to rally over the last couple of years as various financial or geopolitical concerns fueled the 
buying of safe-haven assets.

— Like others, we see tailwinds in the industrial/base metals that supply critical minerals to decarbonization investments. We generally, try to 
allocate to mining when commodity prices are low and capital is scarce. Today the picture is mixed with high gold and copper prices and 
low prices for most other base metals. We would be cautious about strategies with significant gold allocations. 
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Source: Pitchbook, as of 9/30/2024                                                        Source: Bloomberg, as of 3/31/2025   Source: S&P Global, as of 12/31/2024
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FUNDRAISING IN MINING METAL PRICES GLOBAL MINING EXPLORATION BUDGET ($B)
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Agriculture
― Cropland values continued to rise for the fifth year, albeit modestly, ending the year at $5,570/acre according to the USDA. Yields rose 

slightly to 2.9%, as farmers benefited from some relief in production costs and increased government relief payments.

― Achieving an attractive yield (income) from farmland has been challenging for much of the asset class's history. We still struggle with 
current farmland values, especially with interest rates at their current levels, the low income levels they generate and entering a lower 
commodity cycle. 

― For 2025, the U.S. agricultural sector is anticipated to experience net farm income at its third-highest level since 1960. Government 
payments are projected to reach their second-highest level, reflecting ongoing support.

― We think appreciation growth will likely moderate from recent highs, but farmland values tend to be sticky. We will likely see increased 
income reflected in yields, allowing the asset class to support the valuation increases it has seen over the past few years. In other words, 
growing into its valuations. 

― Agriculture's long-term investment thesis is unchanged: a growing population, food needs, and a highly fragmented and constrained 
market. However, we have yet to see this materialize to investor returns. 

June 2025
Real Assets Outlook

Source: USDA, as of 12/31/2024       Source: Pitchbook, as of 12/31/2024            Source: Bloomberg, as of 3/31/2025
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Detailed returns by asset class

Source: Refinitiv C|A as of December 31, 2024; *Pitchbook as of September 30, 2024; NCREIF as of December 31, 2024 
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Pooled Returns by asset class 1 Year 3 Year 5 Year 10 Year

NCREIF ODCE -1.4% -2.3% 2.9% 5.9%

Refinitiv Real Estate – Value-Add -2.6% -3.1% 3.3% 7.0%

Pitchbook Real Estate – Value-Add* -5.0% 0.6% 5.6% 9.4%

Refinitiv Global Infrastructure 6.7% 8.2% 10.0% 10.2%

Refinitiv Global Natural Resources 7.2% 11.1% 9.2% 4.1%

Pitchbook Oil/Gas* 7.4% 15.4% 8.6% 3.3%

Pitchbook Metals, Timber & Agriculture* 4.5% 6.6% 5.2% 3.3%

NCREIF Timberland 7.0% 9.7% 7.8% 5.4%

NCREIF Farmland -1.0% 4.4% 4.8% 5.9%

Public Index (as of 12/31/24)

Russell 3000 23.8% 8.0% 13.9% 12.5%

MSCI ACWI 17.5% 5.4% 10.1% 9.2%

S&P Global Infrastructure 15.1% 7.1% 5.3% 5.9%

S&P Global Natural Resources -8.9% 1.1% 5.1% 4.6%

FTSE NAREIT Composite 4.7% -4.3% 2.9% 5.6%

DJ US Select REIT 6.9% -4.1% 2.3% 3.7%


CPI

		Date		US CPI		US CPI Ex Food & Energy		Source:		FRED, CPALTT01USM659N, CPGRLE01USM659N		https://fred.stlouisfed.org/series/CPALTT01USM659N

		7/1/60		1.3698630136986200		1.324503311258280

		8/1/60		1.3698630136986200		1.324503311258280

		9/1/60		1.0238907849829300		0.990099009901006

		10/1/60		1.3605442176870700		0.983606557377042

		11/1/60		1.3605442176870700		0.983606557377042

		12/1/60		1.3605442176870700		0.983606557377042

		1/1/61		1.7064846416382200		0.983606557377042

		2/1/61		1.3605442176870700		0.653594771241826

		3/1/61		1.3605442176870700		0.653594771241826

		4/1/61		1.0169491525423700		0.980392156862738

		5/1/61		1.0169491525423700		0.980392156862738

		6/1/61		0.6756756756756780		0.980392156862738

		7/1/61		1.3513513513513600		1.307189542483650

		8/1/61		1.0135135135135200		1.307189542483650

		9/1/61		1.3513513513513600		1.633986928104560

		10/1/61		0.6711409395973180		1.298701298701290

		11/1/61		0.6711409395973180		1.298701298701290

		12/1/61		0.6711409395973180		1.298701298701290

		1/1/62		0.6711409395973180		1.298701298701290

		2/1/62		1.0067114093959800		1.298701298701290

		3/1/62		1.0067114093959800		1.623376623376630

		4/1/62		1.3422818791946400		1.294498381877040

		5/1/62		1.3422818791946400		1.618122977346290

		6/1/62		1.3422818791946400		1.618122977346290

		7/1/62		1.0000000000000000		1.290322580645170

		8/1/62		1.3377926421404700		1.290322580645170

		9/1/62		1.3333333333333400		1.286173633440530

		10/1/62		1.3333333333333400		1.282051282051290

		11/1/62		1.3333333333333400		1.282051282051290

		12/1/62		1.3333333333333400		1.282051282051290

		1/1/63		1.3333333333333400		0.961538461538476

		2/1/63		0.9966777408637910		0.961538461538476

		3/1/63		1.3289036544850600		0.958466453674115

		4/1/63		0.9933774834437130		1.277955271565490

		5/1/63		0.9933774834437130		0.955414012738847

		6/1/63		1.3245033112582800		1.273885350318460

		7/1/63		1.3201320132013300		1.273885350318460

		8/1/63		1.3201320132013300		1.592356687898080

		9/1/63		0.9868421052631620		1.269841269841260

		10/1/63		1.3157894736842200		1.265822784810120

		11/1/63		1.3157894736842200		1.582278481012670

		12/1/63		1.6447368421052700		1.582278481012670

		1/1/64		1.6447368421052700		1.904761904761910

		2/1/64		1.6447368421052700		1.904761904761910

		3/1/64		1.3114754098360700		1.898734177215200

		4/1/64		1.3114754098360700		1.577287066246070

		5/1/64		1.3114754098360700		1.577287066246070

		6/1/64		1.3071895424836700		1.572327044025170

		7/1/64		1.3029315960912100		1.572327044025170

		8/1/64		0.9771986970684080		0.940438871473369

		9/1/64		1.3029315960912100		1.253918495297820

		10/1/64		0.9740259740259780		1.250000000000010

		11/1/64		1.2987012987012800		1.246105919003110

		12/1/64		0.9708737864077500		1.246105919003110

		1/1/65		0.9708737864077500		1.557632398753880

		2/1/65		0.9708737864077500		1.557632398753880

		3/1/65		1.2944983818770100		1.242236024844710

		4/1/65		1.6181229773462600		1.552795031055890

		5/1/65		1.6181229773462600		1.552795031055890

		6/1/65		1.9354838709677300		1.238390092879250

		7/1/65		1.6077170418006300		1.238390092879250

		8/1/65		1.9354838709677300		1.552795031055890

		9/1/65		1.6077170418006300		1.547987616099060

		10/1/65		1.9292604501607600		1.543209876543200

		11/1/65		1.6025641025641100		1.230769230769220

		12/1/65		1.9230769230769300		1.538461538461550

		1/1/66		1.9230769230769300		0.920245398773000

		2/1/66		2.5641025641025800		1.226993865030690

		3/1/66		2.5559105431310000		1.533742331288350

		4/1/66		2.8662420382165700		1.834862385321110

		5/1/66		2.8662420382165700		2.140672782874620

		6/1/66		2.5316455696202600		2.446483180428140

		7/1/66		2.8481012658228000		2.752293577981650

		8/1/66		3.4810126582278600		3.058103975535170

		9/1/66		3.4810126582278600		3.048780487804900

		10/1/66		3.7854889589905500		3.343465045592720

		11/1/66		3.7854889589905500		3.647416413373880

		12/1/66		3.4591194968553600		3.333333333333330

		1/1/67		3.4591194968553600		3.647416413373880

		2/1/67		2.8125000000000100		3.636363636363630

		3/1/67		2.8037383177570200		3.625377643504530

		4/1/67		2.4767801857585200		3.303303303303280

		5/1/67		2.7863777089783200		3.293413173652690

		6/1/67		2.7777777777777700		3.283582089552240

		7/1/67		2.7692307692307600		3.273809523809520

		8/1/67		2.4464831804281200		3.264094955489610

		9/1/67		2.7522935779816400		3.550295857988140

		10/1/67		2.4316109422492300		3.529411764705860

		11/1/67		2.7355623100303900		3.519061583577690

		12/1/67		3.0395136778115400		3.812316715542510

		1/1/68		3.6474164133738600		4.105571847507320

		2/1/68		3.9513677811550100		4.093567251461980

		3/1/68		3.9393939393939400		4.373177842565590

		4/1/68		3.9274924471298800		4.360465116279080

		5/1/68		3.9156626506024100		4.347826086956510

		6/1/68		4.2042042042042000		4.624277456647410

		7/1/68		4.4910179640718600		4.899135446685880

		8/1/68		4.4776119402985100		4.885057471264370

		9/1/68		4.4642857142857100		4.857142857142860

		10/1/68		4.7477744807121700		4.829545454545460

		11/1/68		4.7337278106508900		5.099150141643080

		12/1/68		4.7197640117994100		5.084745762711870

		1/1/69		4.3988269794721200		5.070422535211270

		2/1/69		4.6783625730994000		5.337078651685390

		3/1/69		5.2478134110787000		5.586592178770950

		4/1/69		5.5232558139534900		6.128133704735390

		5/1/69		5.5072463768116000		6.111111111111120

		6/1/69		5.4755043227665700		5.801104972375690

		7/1/69		5.4441260744985700		5.769230769230760

		8/1/69		5.7142857142857200		5.753424657534240

		9/1/69		5.6980056980057000		5.994550408719360

		10/1/69		5.6657223796034000		5.962059620596220

		11/1/69		5.9322033898305100		5.929919137466300

		12/1/69		6.1971830985915400		6.182795698924720

		1/1/70		6.1797752808988800		6.166219839142100

		2/1/70		6.1452513966480500		6.133333333333340

		3/1/70		5.8171745152354600		6.084656084656100

		4/1/70		6.0606060606060700		5.774278215223090

		5/1/70		6.0439560439560500		6.020942408376970

		6/1/70		6.0109289617486400		6.527415143603120

		7/1/70		5.9782608695652200		6.233766233766220

		8/1/70		5.4054054054054100		6.217616580310870

		9/1/70		5.6603773584905700		6.169665809768630

		10/1/70		5.6300268096514800		6.393861892583110

		11/1/70		5.5999999999999900		6.615776081424920

		12/1/70		5.5702917771883400		6.582278481012660

		1/1/71		5.2910052910053000		6.313131313131300

		2/1/71		5.0000000000000000		5.778894472361800

		3/1/71		4.7120418848167600		5.236907730673310

		4/1/71		4.1558441558441600		4.962779156327540

		5/1/71		4.4041450777202100		5.185185185185160

		6/1/71		4.6391752577319600		4.901960784313720

		7/1/71		4.3589743589743400		4.889975550122260

		8/1/71		4.6153846153846000		4.634146341463430

		9/1/71		4.0816326530612100		4.358353510895890

		10/1/71		3.8071065989847500		3.846153846153850

		11/1/71		3.2828282828282800		3.341288782816240

		12/1/71		3.2663316582914500		3.087885985748210

		1/1/72		3.2663316582914500		3.087885985748210

		2/1/72		3.5087719298245600		3.325415676959610

		3/1/72		3.5000000000000000		3.317535545023690

		4/1/72		3.4912718204488800		3.309692671394790

		5/1/72		3.2258064516129000		3.051643192488270

		6/1/72		2.7093596059113200		2.803738317757020

		7/1/72		2.9484029484029600		2.797202797202790

		8/1/72		2.9411764705882300		3.263403263403260

		9/1/72		3.1862745098039200		2.784222737819020

		10/1/72		3.4229828850855700		3.009259259259250

		11/1/72		3.6674816625916900		3.002309468822180

		12/1/72		3.4063260340632600		2.995391705069130

		1/1/73		3.6496350364963500		2.764976958525360

		2/1/73		3.8740920096852300		2.758620689655180

		3/1/73		4.5893719806763300		2.981651376146800

		4/1/73		5.0602409638554300		3.203661327231130

		5/1/73		5.5288461538461600		3.189066059225510

		6/1/73		5.9952038369304500		3.181818181818170

		7/1/73		5.7279236276849600		3.174603174603180

		8/1/73		7.3809523809524000		3.160270880361180

		9/1/73		7.3634204275534600		3.837471783295720

		10/1/73		7.8014184397163300		4.269662921348330

		11/1/73		8.2547169811320900		4.484304932735420

		12/1/73		8.7058823529411800		4.697986577181200

		1/1/74		9.3896713615023600		4.932735426008960

		2/1/74		10.0233100233100000		5.369127516778520

		3/1/74		10.3926096997690000		5.790645879732730

		4/1/74		10.0917431192660000		6.208425720620840

		5/1/74		10.7061503416856000		6.843267108167770

		6/1/74		10.8597285067873000		7.929515418502210

		7/1/74		11.5124153498871000		8.791208791208770

		8/1/74		10.8647450110865000		9.628008752735220

		9/1/74		11.9469026548672000		10.217391304347800

		10/1/74		12.0614035087719000		10.560344827586200

		11/1/74		12.2004357298475000		11.158798283261800

		12/1/74		12.3376623376623000		11.111111111111100

		1/1/75		11.8025751072961000		11.538461538461500

		2/1/75		11.2288135593220000		11.677282377919300

		3/1/75		10.2510460251046000		11.368421052631600

		4/1/75		10.2083333333333000		11.273486430062600

		5/1/75		9.4650205761317000		10.537190082644600

		6/1/75		9.3877551020408300		9.591836734693880

		7/1/75		9.7165991902834200		9.090909090909110

		8/1/75		8.6000000000000100		8.183632734530950

		9/1/75		7.9051383399209600		7.692307692307690

		10/1/75		7.4363992172211400		7.017543859649130

		11/1/75		7.3786407766990300		6.756756756756760

		12/1/75		6.9364161849711000		6.730769230769250

		1/1/76		6.7178502879078700		6.704980842911880

		2/1/76		6.2857142857143000		6.463878326996200

		3/1/76		6.0721062618596000		6.616257088846870

		4/1/76		6.0491493383743000		6.378986866791720

		5/1/76		6.2030075187969800		6.542056074766350

		6/1/76		5.9701492537313300		6.517690875232770

		7/1/76		5.3505535055350400		6.666666666666640

		8/1/76		5.7090239410681100		6.826568265682650

		9/1/76		5.4945054945054800		6.776556776556770

		10/1/76		5.4644808743169300		6.739526411657540

		11/1/76		4.8824593128390400		6.509945750452070

		12/1/76		4.8648648648648500		6.126126126126110

		1/1/77		5.2158273381294800		6.283662477558330

		2/1/77		5.9139784946236400		6.249999999999990

		3/1/77		6.4400715563506000		6.205673758865250

		4/1/77		6.9518716577539900		6.349206349206350

		5/1/77		6.7256637168141600		6.315789473684200

		6/1/77		6.8661971830986000		6.643356643356660

		7/1/77		6.8301225919439600		6.250000000000020

		8/1/77		6.6202090592334700		6.217616580310870

		9/1/77		6.5972222222222400		6.174957118353360

		10/1/77		6.3903281519862000		5.972696245733800

		11/1/77		6.7241379310345000		5.942275042444810

		12/1/77		6.7010309278350700		6.451612903225810

		1/1/78		6.8376068376068300		6.418918918918930

		2/1/78		6.4297800338409400		6.218487394957980

		3/1/78		6.5546218487395000		6.343906510851430

		4/1/78		6.5000000000000000		6.467661691542310

		5/1/78		6.9651741293532400		6.765676567656780

		6/1/78		7.4135090609555300		7.049180327868860

		7/1/78		7.7049180327869000		7.352941176470590

		8/1/78		7.8431372549019700		7.479674796747980

		9/1/78		8.3061889250814200		7.915993537964460

		10/1/78		8.9285714285714200		8.373590982286640

		11/1/78		8.8852988691437800		8.653846153846180

		12/1/78		9.0177133655394500		8.452950558213730

		1/1/79		9.2800000000000200		8.571428571428580

		2/1/79		9.8569157392686800		9.177215189873420

		3/1/79		10.0946372239748000		9.262166405023530

		4/1/79		10.4851330203443000		9.345794392523340

		5/1/79		10.8527131782946000		9.428129829984550

		6/1/79		10.8895705521472000		9.341500765696770

		7/1/79		11.2633181126332000		9.589041095890400

		8/1/79		11.8181818181818000		9.984871406959140

		9/1/79		12.1804511278196000		9.880239520958080

		10/1/79		12.0715350223547000		10.104011887072800

		11/1/79		12.6112759643917000		10.619469026548700

		12/1/79		13.2939438700148000		11.323529411764700

		1/1/80		13.9092240117130000		11.988304093567200

		2/1/80		14.1823444283647000		12.028985507246400

		3/1/80		14.7564469914040000		12.500000000000000

		4/1/80		14.7308781869688000		12.962962962963000

		5/1/80		14.4055944055944000		13.276836158192100

		6/1/80		14.3845089903181000		13.585434173669500

		7/1/80		13.1326949384405000		12.361111111111100

		8/1/80		12.8726287262873000		11.829436038514400

		9/1/80		12.6005361930295000		11.989100817438700

		10/1/80		12.7659574468085000		12.280701754386000

		11/1/80		12.6482213438735000		12.133333333333300

		12/1/80		12.5162972620600000		12.153236459709400

		1/1/81		11.8251928020566000		11.357702349869400

		2/1/81		11.4068441064639000		10.866752910737400

		3/1/81		10.4868913857678000		9.961685823754790

		4/1/81		9.9999999999999900		9.457755359394700

		5/1/81		9.7799511002445100		9.476309226932670

		6/1/81		9.5525997581620400		9.371146732429100

		7/1/81		10.7617896009674000		11.124845488257100

		8/1/81		10.8043217286915000		11.562115621156200

		9/1/81		10.9523809523810000		11.800486618004900

		10/1/81		10.1415094339623000		10.937500000000000

		11/1/81		9.5906432748538100		10.225921521997600

		12/1/81		8.9223638470451800		9.540636042402830

		1/1/82		8.3908045977011400		9.261430246189920

		2/1/82		7.6222980659840600		9.101516919486600

		3/1/82		6.7796610169491500		8.826945412311280

		4/1/82		6.5095398428731700		8.870967741935480

		5/1/82		6.6815144766147000		8.656036446469230

		6/1/82		7.0640176600441400		8.568207440811710

		7/1/82		6.4410480349344800		7.563959955506120

		8/1/82		5.8504875406283800		7.056229327453140

		9/1/82		5.0429184549356200		5.875952121871590

		10/1/82		5.1391862955032000		5.850487540628370

		11/1/82		4.5891141942369200		5.285868392664510

		12/1/82		3.8297872340425600		4.516129032258050

		1/1/83		3.7115588547189800		4.721030042918450

		2/1/83		3.4883720930232600		4.705882352941160

		3/1/83		3.5978835978836000		4.695837780149390

		4/1/83		3.8988408851422600		4.338624338624340

		5/1/83		3.5490605427975000		3.563941299790360

		6/1/83		2.5773195876288800		2.907580477673940

		7/1/83		2.4615384615384700		2.998965873836610

		8/1/83		2.5588536335721700		2.986611740473740

		9/1/83		2.8600612870275800		3.494347379239460

		10/1/83		2.8513238289205700		3.684749232343900

		11/1/83		3.2653061224489800		4.303278688524590

		12/1/83		3.7909836065573800		4.835390946502060

		1/1/84		4.1922290388548000		4.815573770491790

		2/1/84		4.5965270684371900		4.800817160367740

		3/1/84		4.8008171603677300		4.994903160040790

		4/1/84		4.5638945233265600		4.969574036511160

		5/1/84		4.2338709677419400		5.161943319838050

		6/1/84		4.2211055276381800		5.146316851665000

		7/1/84		4.2042042042042000		5.020080321285150

		8/1/84		4.2914171656686500		5.100000000000000

		9/1/84		4.2701092353525400		5.064548162859990

		10/1/84		4.2574257425742600		4.935834155972370

		11/1/84		4.0513833992094900		4.616895874263260

		12/1/84		3.9486673247778900		4.710500490677140

		1/1/85		3.5328753680078700		4.496578690127090

		2/1/85		3.5156250000000000		4.678362573099410

		3/1/85		3.7037037037037100		4.757281553398040

		4/1/85		3.6857419980601400		4.541062801932380

		5/1/85		3.7717601547388700		4.523580365736300

		6/1/85		3.7608486017357900		4.414587332053740

		7/1/85		3.5542747358309500		4.206500956022940

		8/1/85		3.3492822966507300		4.091341579448160

		9/1/85		3.1428571428571400		3.969754253308140

		10/1/85		3.2288698955365600		4.139228598306690

		11/1/85		3.5137701804368500		4.413145539906120

		12/1/85		3.7986704653371400		4.311152764761010

		1/1/86		3.8862559241706200		4.396632366697860

		2/1/86		3.1132075471698100		4.189944134078210

		3/1/86		2.2556390977443700		4.077849860982400

		4/1/86		1.5902712815715800		4.158964879852120

		5/1/86		1.4911463187325300		3.959484346224670

		6/1/86		1.7657992565055700		3.952205882352930

		7/1/86		1.5769944341372900		4.128440366972480

		8/1/86		1.5740740740740600		4.021937842778760

		9/1/86		1.7543859649122900		4.090909090909080

		10/1/86		1.4719411223551000		3.974706413730810

		11/1/86		1.2844036697247800		3.776978417266160

		12/1/86		1.0978956999085000		3.773584905660390

		1/1/87		1.4598540145985500		3.763440860215040

		2/1/87		2.1043000914913200		3.753351206434310

		3/1/87		3.0330882352941100		4.007123775601060

		4/1/87		3.7753222836095700		4.170363797692990

		5/1/87		3.8567493112947700		4.162976085031000

		6/1/87		3.6529680365296800		4.067197170645450

		7/1/87		3.9269406392694000		3.964757709251090

		8/1/87		4.2844120328167700		4.217926186291750

		9/1/87		4.3557168784028800		4.279475982532750

		10/1/87		4.5330915684496900		4.344048653344920

		11/1/87		4.5289855072463600		4.419410745233990

		12/1/87		4.4343891402714900		4.242424242424230

		1/1/88		4.0467625899280500		4.317789291882560

		2/1/88		3.9426523297490800		4.306632213608960

		3/1/88		3.9250669045495100		4.366438356164390

		4/1/88		3.9041703637977000		4.258943781942080

		5/1/88		3.8903625110521700		4.336734693877570

		6/1/88		3.9647577092510900		4.502973661852150

		7/1/88		4.1300527240773300		4.491525423728820

		8/1/88		4.0209790209790300		4.384485666104570

		9/1/88		4.1739130434782700		4.438860971524300

		10/1/88		4.2497831743278400		4.496253122397990

		11/1/88		4.2461005199306900		4.398340248962640

		12/1/88		4.4194107452339900		4.651162790697690

		1/1/89		4.6672428694900700		4.635761589403980

		2/1/89		4.8275862068965600		4.789430222956210

		3/1/89		4.9785407725322000		4.675963904840030

		4/1/89		5.1238257899231500		4.575163398692800

		5/1/89		5.3617021276595700		4.563977180114070

		6/1/89		5.1694915254237300		4.471544715447160

		7/1/89		4.9789029535865100		4.622871046228700

		8/1/89		4.7058823529411700		4.442649434571880

		9/1/89		4.3405676126878100		4.250200481154770

		10/1/89		4.4925124792013300		4.302788844621520

		11/1/89		4.6550290939318100		4.372019077901440

		12/1/89		4.6473029045642900		4.365079365079350

		1/1/90		5.2023121387283100		4.430379746835450

		2/1/90		5.2631578947368400		4.649330181245100

		3/1/90		5.2330335241209900		4.937304075235130

		4/1/90		4.7116165718927700		4.843750000000000

		5/1/90		4.3618739903069200		4.754481683554180

		6/1/90		4.6736502820306400		4.902723735408560

		7/1/90		4.8231511254019300		5.038759689922470

		8/1/90		5.6179775280899100		5.491105955143100

		9/1/90		6.1600000000000200		5.538461538461520

		10/1/90		6.2898089171974500		5.271199388846460

		11/1/90		6.2748212867355200		5.255140898705240

		12/1/90		6.1062648691514800		5.171102661596980

		1/1/91		5.6514913657770600		5.606060606060600

		2/1/91		5.3125000000000000		5.647590361445800

		3/1/91		4.8951048951049100		5.227781926811050

		4/1/91		4.8875096974398400		5.141579731743680

		5/1/91		4.9535603715170300		5.133928571428580

		6/1/91		4.6959199384141500		4.970326409495550

		7/1/91		4.4478527607361700		4.797047970479720

		8/1/91		3.7993920972644100		4.618768328445730

		9/1/91		3.3911077618688600		4.518950437317800

		10/1/91		2.9213483146067600		4.426705370101590

		11/1/91		2.9895366218236300		4.486251808972520

		12/1/91		3.0642750373692100		4.410701373825010

		1/1/92		2.6002971768202300		3.945480631276910

		2/1/92		2.8189910979228400		3.777619387027780

		3/1/92		3.1851851851852100		3.903477643718960

		4/1/92		3.1804733727810900		3.897944720056700

		5/1/92		3.0235988200590200		3.821656050955400

		6/1/92		3.0882352941176400		3.816254416961130

		7/1/92		3.1571218795888600		3.732394366197180

		8/1/92		3.1478770131771800		3.503854239663630

		9/1/92		2.9883381924198500		3.277545327754520

		10/1/92		3.2023289665211000		3.544127866574000

		11/1/92		3.0478955007256800		3.393351800554020

		12/1/92		2.9006526468455300		3.324099722991680

		1/1/93		3.2585083272990400		3.450655624568670

		2/1/93		3.2467532467532500		3.571428571428580

		3/1/93		3.0868628858578200		3.415300546448070

		4/1/93		3.2258064516128900		3.478854024556610

		5/1/93		3.2211882605583200		3.408316291751880

		6/1/93		2.9957203994294000		3.335602450646720

		7/1/93		2.7758007117437700		3.190767141887310

		8/1/93		2.7679205110007100		3.317535545023700

		9/1/93		2.6893135173389900		3.241053342336270

		10/1/93		2.7503526093088700		3.020134228187940

		11/1/93		2.6760563380281800		3.081044876088420

		12/1/93		2.7484143763213700		3.150134048257380

		1/1/94		2.5245441795231500		2.935290193462300

		2/1/94		2.5157232704402400		2.785145888594150

		3/1/94		2.5069637883008500		2.906208718626150

		4/1/94		2.3611111111111200		2.768622280817410

		5/1/94		2.2884882108183300		2.834541858932110

		6/1/94		2.4930747922437600		2.898550724637660

		7/1/94		2.7700831024930700		2.894736842105260

		8/1/94		2.9005524861878400		2.883355176933170

		9/1/94		2.9634734665747800		3.008502289077820

		10/1/94		2.6080988332189700		2.931596091205200

		11/1/94		2.6748971193415500		2.794022092267680

		12/1/94		2.6748971193415500		2.599090318388560

		1/1/95		2.8043775649794800		2.851587815942950

		2/1/95		2.8629856850715900		2.967741935483880

		3/1/95		2.8532608695652100		2.952503209242620

		4/1/95		3.0529172320217100		3.078896728672220

		5/1/95		3.1864406779660900		3.076923076923070

		6/1/95		3.0405405405405400		3.008962868117810

		7/1/95		2.7628032345013500		3.005115089514060

		8/1/95		2.6174496644295300		2.929936305732470

		9/1/95		2.5435073627844600		2.920634920634930

		10/1/95		2.8093645484949600		3.037974683544320

		11/1/95		2.6052104208416900		3.034134007585350

		12/1/95		2.5384101536406200		3.039898670044330

		1/1/96		2.7278775781769800		2.961562696912420

		2/1/96		2.6507620941020600		2.882205513784450

		3/1/96		2.8401585204755600		2.805486284289280

		4/1/96		2.8966425279789500		2.675793403858130

		5/1/96		2.8909329829172300		2.674129353233820

		6/1/96		2.7540983606557300		2.672467371037910

		7/1/96		2.9508196721311500		2.731222842954680

		8/1/96		2.8776978417266300		2.599009900990110

		9/1/96		3.0026109660574500		2.652683528686010

		10/1/96		2.9928432010410000		2.579852579852570

		11/1/96		3.2552083333333300		2.576687116564410

		12/1/96		3.3224755700325600		2.642901044867850

		1/1/97		3.0440414507771900		2.509179926560590

		2/1/97		3.0342156229825600		2.496954933008530

		3/1/97		2.7617212588310900		2.486355366889010

		4/1/97		2.4952015355086100		2.666666666666660

		5/1/97		2.2349936143039400		2.543912780133260

		6/1/97		2.2973835354180100		2.421307506053270

		7/1/97		2.2292993630573100		2.416918429003040

		8/1/97		2.2250476795931200		2.291917973461990

		9/1/97		2.1546261089987100		2.163461538461520

		10/1/97		2.0846493998736400		2.275449101796420

		11/1/97		1.8284993694829800		2.153110047846910

		12/1/97		1.7023959646910600		2.215568862275440

		1/1/98		1.5713387806411000		2.208955223880590

		2/1/98		1.4411027568922300		2.257872846108150

		3/1/98		1.3749999999999900		2.130177514792900

		4/1/98		1.4357053682896500		2.125147579693020

		5/1/98		1.6864459712679700		2.244536326048430

		6/1/98		1.6843418590143500		2.245862884160750

		7/1/98		1.6822429906542000		2.241887905604710

		8/1/98		1.6169154228855800		2.476415094339640

		9/1/98		1.4888337468982700		2.470588235294120

		10/1/98		1.4851485148515100		2.283372365339560

		11/1/98		1.5479876160990900		2.341920374707260

		12/1/98		1.6119032858028400		2.401874633860590

		1/1/99		1.6707920792079500		2.394859813084130

		2/1/99		1.6059295861643100		2.091807088901790

		3/1/99		1.7262638717632800		2.085747392815760

		4/1/99		2.2769230769230800		2.196531791907540

		5/1/99		2.0884520884520800		2.021952628538430

		6/1/99		1.9631901840490700		2.080924855491350

		7/1/99		2.1446078431372600		2.077322562031160

		8/1/99		2.2643818849449200		1.898734177215160

		9/1/99		2.6283618581907100		2.009184845005740

		10/1/99		2.5609756097560800		2.060675443617650

		11/1/99		2.6219512195121800		2.059496567505720

		12/1/99		2.6845637583892600		1.945080091533170

		1/1/00		2.7388922702373600		1.996577296063890

		2/1/00		3.2218844984802500		2.162777461582250

		3/1/00		3.7575757575757400		2.440408626560720

		4/1/00		3.0685920577617400		2.319004524886860

		5/1/00		3.1889290012033700		2.434881087202710

		6/1/00		3.7304452466907500		2.491506228765570

		7/1/00		3.6592681463707500		2.487280949689100

		8/1/00		3.4111310592459700		2.597402597402600

		9/1/00		3.4544371649791500		2.588632526730450

		10/1/00		3.4482758620689800		2.523836231071230

		11/1/00		3.4462269756387400		2.578475336322860

		12/1/00		3.3868092691622200		2.581369248035920

		1/1/01		3.7322274881516500		2.628635346756140

		2/1/01		3.5335689045936400		2.729805013927580

		3/1/01		2.9205607476635500		2.659279778393380

		4/1/01		3.2691185055458200		2.598120508568260

		5/1/01		3.6151603498542100		2.542841348811490

		6/1/01		3.2482598607888500		2.707182320441990

		7/1/01		2.7199074074074000		2.702702702702690

		8/1/01		2.7199074074074000		2.696752889378100

		9/1/01		2.6482440990213100		2.633022490400440

		10/1/01		2.1264367816091800		2.625820568927770

		11/1/01		1.8954623779437100		2.786885245901650

		12/1/01		1.5517241379310200		2.735229759299780

		1/1/02		1.1422044545973600		2.561307901907350

		2/1/02		1.1376564277588200		2.603036876355740

		3/1/02		1.4755959137344100		2.428494333513210

		4/1/02		1.6393442622950800		2.532327586206920

		5/1/02		1.1817670230726100		2.533692722371980

		6/1/02		1.0674157303370900		2.259279182356100

		7/1/02		1.4647887323943600		2.201933404940940

		8/1/02		1.8028169014084400		2.357984994640960

		9/1/02		1.5143017386427400		2.244788882950300

		10/1/02		2.0258863252673300		2.238805970149270

		11/1/02		2.1984216459977600		1.967038809144080

		12/1/02		2.3769100169779500		1.916932907348240

		1/1/03		2.5974025974026100		1.912858660998950

		2/1/03		2.9808773903262000		1.744186046511630

		3/1/03		3.0201342281879000		1.685985247629070

		4/1/03		2.2246941045606300		1.471361008933250

		5/1/03		2.0578420467185800		1.577287066246050

		6/1/03		2.1122846025569700		1.525512887953700

		7/1/03		2.1099389228206600		1.523909616395140

		8/1/03		2.1582733812949700		1.308900523560200

		9/1/03		2.3204419889502700		1.202300052273900

		10/1/03		2.0408163265306000		1.303441084462980

		11/1/03		1.7650303364589000		1.094890510948900

		12/1/03		1.8794914317302300		1.149425287356310

		1/1/04		1.9262520638415000		1.147028154327410

		2/1/04		1.6930638995084500		1.246753246753250

		3/1/04		1.7372421281216100		1.606217616580320

		4/1/04		2.2850924918389500		1.760745727602270

		5/1/04		3.0517711171662100		1.708074534161500

		6/1/04		3.2661948829613500		1.865284974093280

		7/1/04		2.9907558455682500		1.759834368530030

		8/1/04		2.6543878656554800		1.705426356589150

		9/1/04		2.5377969762419000		1.962809917355390

		10/1/04		3.1891891891892000		2.007205352547600

		11/1/04		3.5230352303523100		2.166064981949460

		12/1/04		3.2555615843733200		2.169421487603330

		1/1/05		2.9697624190064800		2.268041237113410

		2/1/05		3.0075187969925100		2.360184710107750

		3/1/05		3.1483457844183500		2.345741968383480

		4/1/05		3.5106382978723300		2.239185750636130

		5/1/05		2.8027498677948200		2.188295165394400

		6/1/05		2.5303110173958800		2.034587995930810

		7/1/05		3.1678986272439300		2.136317395727360

		8/1/05		3.6411609498680800		2.134146341463420

		9/1/05		4.6866771985255500		1.975683890577500

		10/1/05		4.3478260869565200		2.068617558022200

		11/1/05		3.4554973821989400		2.120141342756180

		12/1/05		3.4156594850236400		2.173913043478240

		1/1/06		3.9853172522286300		2.116935483870950

		2/1/06		3.5974973931178100		2.055137844611520

		3/1/06		3.3626487325401100		2.092675635276520

		4/1/06		3.5457348406988800		2.289696366351420

		5/1/06		4.1666666666666500		2.440239043824700

		6/1/06		4.3187660668380400		2.642073778664020

		7/1/06		4.1453428863869000		2.689243027888450

		8/1/06		3.8187372708757600		2.835820895522360

		9/1/06		2.0623742454728100		2.930948832588170

		10/1/06		1.3052208835341400		2.718734552644600

		11/1/06		1.9736842105263200		2.619871478002960

		12/1/06		2.5406504065040600		2.572983671449790

		1/1/07		2.0756429652042400		2.669792694965460

		2/1/07		2.4151987921489800		2.707269155206290

		3/1/07		2.7787787787787800		2.451439726695950

		4/1/07		2.5736972704714700		2.341119221411190

		5/1/07		2.6908641975308900		2.244044725328150

		6/1/07		2.6870379497289400		2.221466731423020

		7/1/07		2.3582309582309600		2.209505334626580

		8/1/07		1.9700833742030400		2.134010643444630

		9/1/07		2.7550517496303800		2.137065637065620

		10/1/07		3.5361744301288300		2.174205967276210

		11/1/07		4.3062034739454100		2.328998073217730

		12/1/07		4.0812685827552000		2.438977327544610

		1/1/08		4.2802940479013500		2.465758693133480

		2/1/08		4.0265554130487100		2.273422854738130

		3/1/08		3.9814562312516800		2.354672903874280

		4/1/08		3.9368897748275300		2.257608969573650

		5/1/08		4.1755430418035100		2.312710397687300

		6/1/08		5.0217900476117200		2.413124661478380

		7/1/08		5.6001229002539600		2.509537095029320

		8/1/08		5.3718551152623500		2.541317127009020

		9/1/08		4.9369274305722000		2.473207704084550

		10/1/08		3.6551862771374900		2.216015599242650

		11/1/08		1.0695746918073800		2.002965613011030

		12/1/08		0.0914129006455920		1.763077096950410

		1/1/09		0.0298465036952745		1.680132120973270

		2/1/09		0.2361910880378860		1.785697586339100

		3/1/09		-0.3835562549173850		1.755978144517990

		4/1/09		-0.7368857152167260		1.899013759014950

		5/1/09		-1.2814357989586100		1.834743005855540

		6/1/09		-1.4267760436898600		1.730432886575450

		7/1/09		-2.0971613536760600		1.529773889698900

		8/1/09		-1.4843486119606100		1.441268316118160

		9/1/09		-1.2862059666427600		1.510176978908250

		10/1/09		-0.1828482774860900		1.708574667201170

		11/1/09		1.8382958691302700		1.704739489593430

		12/1/09		2.7213311262058500		1.816288755205920

		1/1/10		2.6257086429576300		1.553624739870510

		2/1/10		2.1433317781453700		1.340009646966950

		3/1/10		2.3139594469439400		1.106847360260500

		4/1/10		2.2364471956480900		0.923141510338014

		5/1/10		2.0209860840939600		0.942371581906478

		6/1/10		1.0533489728456600		0.903854835988205

		7/1/10		1.2351927783014600		0.869842717118767

		8/1/10		1.1481045618392000		0.890271225341095

		9/1/10		1.1436826581592800		0.804044753948679

		10/1/10		1.1721876055269400		0.610698089529786

		11/1/10		1.1431609115702900		0.768204588354868

		12/1/10		1.4957235273143100		0.804454039313716

		1/1/11		1.6318468574487500		0.950083149314350

		2/1/11		2.1075846286581700		1.092011858460020

		3/1/11		2.6816032642408700		1.190179997195320

		4/1/11		3.1636308592764600		1.334744038414570

		5/1/11		3.5686457846345700		1.510445628930390

		6/1/11		3.5588282522423400		1.638758954195200

		7/1/11		3.6287159822210900		1.765359896591320

		8/1/11		3.7712081791197800		1.951243731691570

		9/1/11		3.8683568410403100		1.974701113529530

		10/1/11		3.5251999213574000		2.100153548962300

		11/1/11		3.3943775908008400		2.153307186246220

		12/1/11		2.9624188448710800		2.229536283505050

		1/1/12		2.9252167121508600		2.277463463814900

		2/1/12		2.8710987804382100		2.176574249700710

		3/1/12		2.6513981930217700		2.255353390853420

		4/1/12		2.3027398112989400		2.313513417039240

		5/1/12		1.7042537749376000		2.257119189076030

		6/1/12		1.6639937622385000		2.217963368920930

		7/1/12		1.4084507042253500		2.100246931125750

		8/1/12		1.6923789975501400		1.913456174681470

		9/1/12		1.9912820806649800		1.984630273676580

		10/1/12		2.1623435988711300		1.999179688016850

		11/1/12		1.7641338460858600		1.941293931472850

		12/1/12		1.7410223687475500		1.893358031225170

		1/1/13		1.5948646681225600		1.925302657577780

		2/1/13		1.9779235097490500		2.004256906501630

		3/1/13		1.4738962125967800		1.887336874549140

		4/1/13		1.0630853814894500		1.715197795057200

		5/1/13		1.3619650588516800		1.681170024651370

		6/1/13		1.7544165453768800		1.636078110658220

		7/1/13		1.9606816118444100		1.696006402978780

		8/1/13		1.5183675595432100		1.764583224730230

		9/1/13		1.1849252615521500		1.734119074443200

		10/1/13		0.9636127046434050		1.680243518566550

		11/1/13		1.2370722045339100		1.720984333853660

		12/1/13		1.5017356196184000		1.717070721498670

		1/1/14		1.5789473684210600		1.621245876724870

		2/1/14		1.1263492501055300		1.567340125283970

		3/1/14		1.5122028757630800		1.656711806807080

		4/1/14		1.9528578985167600		1.832049940832440

		5/1/14		2.1271115499366900		1.956207005851050

		6/1/14		2.0723413731670700		1.933316212977230

		7/1/14		1.9923286357642900		1.858917328223380

		8/1/14		1.6996113341628100		1.723740491253230

		9/1/14		1.6579186757150400		1.728837815505440

		10/1/14		1.6643402156320400		1.807690017945070

		11/1/14		1.3223551823708800		1.702494867009860

		12/1/14		0.7564932696557400		1.606382978723400

		1/1/15		-0.0893483130696404		1.648914248811420

		2/1/15		-0.0251298018153027		1.697765540612100

		3/1/15		-0.0736373908664205		1.753386264156040

		4/1/15		-0.1995174461766880		1.807510452235500

		5/1/15		-0.0399327448507808		1.718278024946550

		6/1/15		0.1237712036854370		1.762282863825120

		7/1/15		0.1695697796432430		1.804835851481080

		8/1/15		0.1950792930057540		1.827559002249300

		9/1/15		-0.0361297478059700		1.891635020787910

		10/1/15		0.1705744357355580		1.909670736342650

		11/1/15		0.5017975786678920		2.017571724737510

		12/1/15		0.7295197860415990		2.095696785676890

		1/1/16		1.3730868138309800		2.206915000334390

		2/1/16		1.0177997801654700		2.331277100002930

		3/1/16		0.8525362211427230		2.194825504942590

		4/1/16		1.1251104188944100		2.146384231726800

		5/1/16		1.0193225541935600		2.240633737955320

		6/1/16		0.9973264945230790		2.244650387449770

		7/1/16		0.8271388704987130		2.189443811975110

		8/1/16		1.0628745027610400		2.318968394937580

		9/1/16		1.4637836474815900		2.207438393484500

		10/1/16		1.6359875209176300		2.144803983851440

		11/1/16		1.6925371625037900		2.110826590187440

		12/1/16		2.0746221329669200		2.196661730501800

		1/1/17		2.5000422090529900		2.271723483609240

		2/1/17		2.7379581714893000		2.223624226636270

		3/1/17		2.3806124334402600		2.001964620592820

		4/1/17		2.1996898784173100		1.882652069702670

		5/1/17		1.8748777208413700		1.733429208544730

		6/1/17		1.6334879552564800		1.703027514790520

		7/1/17		1.7279784563724800		1.692069232756400

		8/1/17		1.9389742120581700		1.684402162092480

		9/1/17		2.2329638650032200		1.692591594935910

		10/1/17		2.0411287019761800		1.773547657071330

		11/1/17		2.2025829386831900		1.711291312739000

		12/1/17		2.1090824745684100		1.775751202164290

		1/1/18		2.0705076202751900		1.821395296761480

		2/1/18		2.2117954212386600		1.847552987740060

		3/1/18		2.3597114039729300		2.117075888415760

		4/1/18		2.4627439433347900		2.139150062390200

		5/1/18		2.8010117148075600		2.237179105366610

		6/1/18		2.8715478353166700		2.255033450522600

		7/1/18		2.9495150866471100		2.354169312841370

		8/1/18		2.6991801041874500		2.199160263011970

		9/1/18		2.2769721941989900		2.169675932332030

		10/1/18		2.5224699286070200		2.138875089694750

		11/1/18		2.1766010321523900		2.214271061808650

		12/1/18		1.9101588486313600		2.178988633764280

		1/1/19		1.5512351381990900		2.153645567432980

		2/1/19		1.5201352659333200		2.084188550450950

		3/1/19		1.8625227405691700		2.036553524804180

		4/1/19		1.9964397755302700		2.064779690691590

		5/1/19		1.7902284687663800		1.988977313773670

		6/1/19		1.6484846560762400		2.126528442317910

		7/1/19		1.8114648063935200		2.210054020095610

		8/1/19		1.7497798894291600		2.386323116754260

		9/1/19		1.7113045131695300		2.357707532823340

		10/1/19		1.7640429444214000		2.314494929804730

		11/1/19		2.0512779818916100		2.316821365855530

		12/1/19		2.2851297401217000		2.258735617543410

		1/1/20		2.4865719552504600		2.261246645804680

		2/1/20		2.3348735639459300		2.356824988319280

		3/1/20		1.5393269919198200		2.091385447379280

		4/1/20		0.3290966863368050		1.432154674229610

		5/1/20		0.1179263702107260		1.222057199436400

		6/1/20		0.6457330475554820		1.187413793758570

		7/1/20		0.9860818253037200		1.569625824271720

		8/1/20		1.3096453823307000		1.736388448303920

		9/1/20		1.3713248610564600		1.713279046733350

		10/1/20		1.1820661677274700		1.610584813192530

		11/1/20		1.1745357842679800		1.646498785400680

		12/1/20		1.3620054947193300		1.619642553833970

		1/1/21		1.3997697415600900		1.410129170989880

		2/1/21		1.6762152173745100		1.282607719592340

		3/1/21		2.6197625089591900		1.646390734422710

		4/1/21		4.1596948387021200		2.961039351495170

		5/1/21		4.9927065375944700		3.797606462025810

		6/1/21		5.3914514133213400		4.474619041539320

		7/1/21		5.3654752393853900		4.274513173180740

		8/1/21		5.2512715548750100		4.000282784384360

		9/1/21		5.3903488550791600		4.025214269254510

		10/1/21		6.2218689033289000		4.562837877977790

		11/1/21		6.8090028398064800		4.928508607541400

		12/1/21		7.0364028655451300		5.453410888992890

		1/1/22		7.4798724682891300		6.020648366109990

		2/1/22		7.8710638977392800		6.414206342169810

		3/1/22		8.5424555548424400		6.474478585860800

		4/1/22		8.2586293408823600		6.160573497634760

		5/1/22		8.5815115436765100		6.021537335126300

		6/1/22		9.0597579647841600		5.916942829004580

		7/1/22		8.5248147456255300		5.910885343153770

		8/1/22		8.2626925031162300		6.322203021749010

		9/1/22		8.2016696438336200		6.630604107415940

		10/1/22		7.7454273308049000		6.284421750107410

		11/1/22		7.1103227941917300		5.957829066962790

		12/1/22		6.4544013314108200		5.707834932442890

		1/1/23		6.4101469688562500		5.582595560777060

		2/1/23		6.0356130778665800		5.537754418365680

		3/1/23		4.9849741220991700		5.589602668464080

		4/1/23		4.9303203981889300		5.519415773295830

		5/1/23		4.0476092727919800		5.329805200577090

		6/1/23		2.9691776545588900		4.828967015067200

		7/1/23		3.1777801779421700		4.652861868586060

		8/1/23		3.6651123843995600		4.349245233496420

		9/1/23		3.6996981213444400		4.146534334979670

		10/1/23		3.2411446518932100		4.030870487613390

		11/1/23		3.1372707088417900		4.007343124165550

		12/1/23		3.3521228314302300		3.929853088669930

		1/1/24		3.0908849999999900		4.010838000000000

		2/1/24		3.1531710000000000		3.861185000000000

		3/1/24		3.4773850000000000		3.903388999999990

		4/1/24		3.3573640000000000		3.693875000000000

		5/1/24		3.2690290000000000		3.500987999999990

		6/1/24		2.9713970000000000		3.379198000000000

		7/1/24		2.8947529999999900		3.286537999999990

		8/1/24		2.5307300000000000		3.279393000000000

		9/1/24		2.4406330000000000		3.497014000000000

		10/1/24		2.5979050000000000		3.500783999999990

		11/1/24		2.7493800000000000		3.472113000000000

		12/1/24		2.8880570000000000		3.396410000000000

		1/1/25		3.0004830000000000		3.477912999999990

		2/1/25		2.8215490000000000		3.428845000000000

		3/1/25		2.3907250000000000		3.193659000000000

		4/1/25		2.3112890000000000		3.180707000000000
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TIPS Breakeven

		observation_date		US Breakeven 5 Year		US Breakeven 7 Year		US Breakeven 10 Year		US Breakeven 20 Year		US Breakeven 30 Year						Source:		FRED		T5YIEM		T7YIEM		T10YIEM		T20YIEM		T30YIEM

		2/1/10		1.94		2.22		2.27		2.45		2.46

		3/1/10		1.87		2.08		2.22		2.51		2.49

		4/1/10		1.96		2.18		2.35		2.63		2.64

		5/1/10		1.77		2.00		2.11		2.39		2.46

		6/1/10		1.66		1.90		1.94		2.26		2.36

		7/1/10		1.42		1.70		1.77		2.00		2.12

		8/1/10		1.34		1.59		1.68		1.87		2.04

		9/1/10		1.28		1.59		1.74		1.89		2.11

		10/1/10		1.50		1.83		2.01		2.20		2.43

		11/1/10		1.56		1.85		2.09		2.38		2.58

		12/1/10		1.72		2.01		2.25		2.50		2.53

		1/1/11		1.93		2.10		2.33		2.58		2.55

		2/1/11		2.01		2.12		2.34		2.57		2.52

		3/1/11		2.20		2.26		2.45		2.69		2.62

		4/1/11		2.31		2.35		2.60		2.80		2.71

		5/1/11		2.18		2.22		2.39		2.54		2.52

		6/1/11		1.96		2.08		2.24		2.38		2.45

		7/1/11		2.03		2.19		2.38		2.59		2.65

		8/1/11		1.77		1.99		2.16		2.43		2.55

		9/1/11		1.62		1.81		1.90		2.14		2.16

		10/1/11		1.69		1.90		1.96		2.15		2.14

		11/1/11		1.76		1.91		2.01		2.17		2.24

		12/1/11		1.67		1.87		2.01		2.11		2.20

		1/1/12		1.76		1.93		2.08		2.19		2.29

		2/1/12		1.94		2.06		2.22		2.30		2.39

		3/1/12		2.05		2.13		2.31		2.38		2.41

		4/1/12		1.95		2.08		2.26		2.32		2.39

		5/1/12		1.88		2.00		2.14		2.09		2.25

		6/1/12		1.76		1.90		2.12		2.21		2.20

		7/1/12		1.77		1.90		2.13		2.23		2.20

		8/1/12		1.90		2.08		2.27		2.34		2.30

		9/1/12		2.14		2.29		2.43		2.47		2.44

		10/1/12		2.18		2.33		2.50		2.52		2.49

		11/1/12		2.05		2.21		2.42		2.45		2.45

		12/1/12		2.10		2.26		2.48		2.47		2.55

		1/1/13		2.20		2.34		2.52		2.48		2.60

		2/1/13		2.24		2.29		2.55		2.59		2.60

		3/1/13		2.25		2.29		2.55		2.59		2.54

		4/1/13		2.09		2.12		2.41		2.48		2.45

		5/1/13		1.98		2.00		2.29		2.38		2.39

		6/1/13		1.79		1.92		2.05		2.09		2.19

		7/1/13		1.85		1.97		2.12		2.22		2.27

		8/1/13		1.85		2.00		2.19		2.33		2.32

		9/1/13		1.77		1.88		2.15		2.31		2.29

		10/1/13		1.78		1.88		2.19		2.33		2.31

		11/1/13		1.75		1.89		2.17		2.30		2.29

		12/1/13		1.67		1.82		2.16		2.31		2.28

		1/1/14		1.74		1.84		2.23		2.35		2.33

		2/1/14		1.78		1.85		2.16		2.26		2.26

		3/1/14		1.78		1.86		2.16		2.30		2.29

		4/1/14		1.81		1.89		2.17		2.29		2.29

		5/1/14		1.93		1.91		2.19		2.30		2.31

		6/1/14		1.97		1.96		2.23		2.31		2.31

		7/1/14		1.97		1.99		2.26		2.35		2.35

		8/1/14		1.84		1.93		2.20		2.30		2.30

		9/1/14		1.67		1.84		2.07		2.20		2.21

		10/1/14		1.49		1.66		1.92		2.03		2.08

		11/1/14		1.48		1.66		1.88		1.99		2.05

		12/1/14		1.27		1.51		1.70		1.82		1.94

		1/1/15		1.20		1.43		1.61		1.70		1.80

		2/1/15		1.36		1.57		1.72		1.82		1.84

		3/1/15		1.48		1.61		1.76		1.86		1.90

		4/1/15		1.61		1.70		1.86		1.91		1.94

		5/1/15		1.64		1.66		1.87		1.99		2.00

		6/1/15		1.63		1.71		1.86		1.96		1.98

		7/1/15		1.49		1.62		1.82		1.90		1.96

		8/1/15		1.23		1.42		1.61		1.68		1.78

		9/1/15		1.16		1.36		1.52		1.61		1.71

		10/1/15		1.18		1.37		1.50		1.52		1.67

		11/1/15		1.27		1.47		1.57		1.66		1.78

		12/1/15		1.24		1.45		1.51		1.55		1.71

		1/1/16		1.19		1.36		1.42		1.44		1.60

		2/1/16		1.08		1.23		1.31		1.35		1.53

		3/1/16		1.41		1.52		1.55		1.55		1.69

		4/1/16		1.48		1.60		1.62		1.61		1.76

		5/1/16		1.52		1.64		1.60		1.58		1.77

		6/1/16		1.44		1.51		1.47		1.39		1.63

		7/1/16		1.39		1.49		1.46		1.40		1.62

		8/1/16		1.30		1.46		1.47		1.46		1.64

		9/1/16		1.35		1.51		1.51		1.55		1.71

		10/1/16		1.53		1.66		1.66		1.68		1.81

		11/1/16		1.67		1.82		1.82		1.85		2.00

		12/1/16		1.81		1.93		1.93		1.95		2.07

		1/1/17		1.89		1.96		2.01		2.01		2.10

		2/1/17		1.89		1.93		2.02		2.03		2.10

		3/1/17		1.83		1.88		1.99		2.04		2.09

		4/1/17		1.74		1.82		1.91		1.95		2.03

		5/1/17		1.75		1.82		1.83		1.90		1.97

		6/1/17		1.63		1.69		1.73		1.79		1.87

		7/1/17		1.64		1.71		1.77		1.81		1.87

		8/1/17		1.62		1.68		1.78		1.81		1.87

		9/1/17		1.68		1.72		1.83		1.86		1.91

		10/1/17		1.73		1.78		1.86		1.88		1.94

		11/1/17		1.75		1.80		1.85		1.88		1.93

		12/1/17		1.76		1.84		1.90		1.92		1.97

		1/1/18		1.93		2.00		2.04		2.04		2.08

		2/1/18		1.97		2.05		2.10		2.13		2.14

		3/1/18		2.02		2.06		2.09		2.08		2.10

		4/1/18		2.05		2.10		2.13		2.11		2.14

		5/1/18		2.10		2.11		2.14		2.13		2.15

		6/1/18		2.07		2.11		2.12		2.11		2.12

		7/1/18		2.04		2.09		2.12		2.10		2.13

		8/1/18		1.98		2.05		2.10		2.11		2.12

		9/1/18		2.00		2.08		2.12		2.13		2.15

		10/1/18		1.99		2.06		2.11		2.13		2.13

		11/1/18		1.85		1.93		2.01		2.06		2.06

		12/1/18		1.60		1.71		1.81		1.87		1.91

		1/1/19		1.63		1.70		1.79		1.82		1.85

		2/1/19		1.76		1.81		1.88		1.91		1.92

		3/1/19		1.82		1.87		1.91		1.95		1.96

		4/1/19		1.84		1.89		1.94		1.97		1.97

		5/1/19		1.71		1.78		1.83		1.88		1.90

		6/1/19		1.55		1.63		1.70		1.77		1.78

		7/1/19		1.58		1.66		1.75		1.82		1.80

		8/1/19		1.38		1.48		1.59		1.66		1.63

		9/1/19		1.39		1.51		1.59		1.65		1.65

		10/1/19		1.40		1.50		1.56		1.64		1.64

		11/1/19		1.55		1.62		1.64		1.76		1.74

		12/1/19		1.62		1.70		1.72		1.81		1.78

		1/1/20		1.65		1.71		1.72		1.81		1.79

		2/1/20		1.58		1.62		1.62		1.69		1.68

		3/1/20		0.67		0.90		0.99		1.23		1.29

		4/1/20		0.76		0.99		1.10		1.34		1.39

		5/1/20		0.77		0.97		1.12		1.38		1.46

		6/1/20		1.01		1.17		1.27		1.55		1.55

		7/1/20		1.31		1.41		1.46		1.61		1.60

		8/1/20		1.55		1.63		1.66		1.76		1.71

		9/1/20		1.53		1.60		1.66		1.80		1.76

		10/1/20		1.56		1.65		1.70		1.85		1.86

		11/1/20		1.63		1.69		1.71		1.84		1.88

		12/1/20		1.87		1.90		1.92		2.01		2.00

		1/1/21		2.10		2.08		2.08		2.16		2.10

		2/1/21		2.31		2.26		2.18		2.23		2.14

		3/1/21		2.50		2.41		2.28		2.38		2.23

		4/1/21		2.53		2.42		2.35		2.40		2.25

		5/1/21		2.65		2.53		2.47		2.49		2.33

		6/1/21		2.46		2.41		2.34		2.43		2.29

		7/1/21		2.50		2.39		2.33		2.39		2.23

		8/1/21		2.49		2.40		2.35		2.39		2.23

		9/1/21		2.50		2.44		2.34		2.38		2.24

		10/1/21		2.75		2.68		2.53		2.54		2.35

		11/1/21		2.98		2.84		2.62		2.60		2.38

		12/1/21		2.75		2.64		2.46		2.51		2.27

		1/1/22		2.80		2.64		2.45		2.46		2.24

		2/1/22		2.87		2.69		2.46		2.44		2.18

		3/1/22		3.41		3.14		2.85		2.81		2.49

		4/1/22		3.32		3.12		2.88		2.86		2.55

		5/1/22		3.03		2.88		2.69		2.79		2.47

		6/1/22		2.89		2.79		2.62		2.78		2.47

		7/1/22		2.58		2.52		2.36		2.60		2.22

		8/1/22		2.68		2.62		2.51		2.70		2.29

		9/1/22		2.45		2.46		2.38		2.61		2.27

		10/1/22		2.47		2.45		2.39		2.64		2.33

		11/1/22		2.44		2.43		2.37		2.67		2.40

		12/1/22		2.32		2.33		2.26		2.50		2.26

		1/1/23		2.23		2.25		2.24		2.46		2.24

		2/1/23		2.45		2.41		2.33		2.49		2.29

		3/1/23		2.38		2.38		2.30		2.51		2.26

		4/1/23		2.31		2.29		2.27		2.47		2.23

		5/1/23		2.16		2.19		2.21		2.48		2.26

		6/1/23		2.14		2.20		2.20		2.48		2.23

		7/1/23		2.21		2.29		2.30		2.55		2.27

		8/1/23		2.24		2.33		2.34		2.58		2.31

		9/1/23		2.25		2.35		2.34		2.58		2.34

		10/1/23		2.31		2.39		2.39		2.68		2.47

		11/1/23		2.25		2.31		2.30		2.61		2.40

		12/1/23		2.13		2.19		2.18		2.42		2.19

		1/1/24		2.22		2.26		2.27		2.47		2.24

		2/1/24		2.32		2.32		2.28		2.45		2.26

		3/1/24		2.38		2.36		2.31		2.45		2.27

		4/1/24		2.45		2.44		2.39		2.53		2.35

		5/1/24		2.33		2.33		2.33		2.49		2.34

		6/1/24		2.21		2.23		2.26		2.43		2.27

		7/1/24		2.18		2.22		2.27		2.47		2.28

		8/1/24		1.97		2.03		2.11		2.34		2.12

		9/1/24		1.97		2.04		2.11		2.30		2.11

		10/1/24		2.23		2.25		2.29		2.45		2.28

		11/1/24		2.39		2.35		2.32		2.45		2.29

		12/1/24		2.36		2.33		2.30		2.42		2.27

		1/1/25		2.49		2.43		2.40		2.50		2.35

		2/1/25		2.61		2.50		2.42		2.48		2.33

		3/1/25		2.53		2.41		2.33		2.41		2.25

		4/1/25		2.35		2.26		2.24		2.38		2.20

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































US Breakeven 5 Year	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	45383	1.94	1.87	1.96	1.77	1.66	1.42	1.34	1.28	1.5	1.56	1.72	1.93	2.0099999999999998	2.2000000000000002	2.31	2.1800000000000002	1.96	2.0299999999999998	1.77	1.62	1.69	1.76	1.67	1.76	1.94	2.0499999999999998	1.95	1.88	1.76	1.77	1.9	2.14	2.1800000000000002	2.0499999999999998	2.1	2.2000000000000002	2.2400000000000002	2.25	2.09	1.98	1.79	1.85	1.85	1.77	1.78	1.75	1.67	1.74	1.78	1.78	1.81	1.93	1.97	1.97	1.84	1.67	1.49	1.48	1.27	1.2	1.36	1.48	1.61	1.64	1.63	1.49	1.23	1.1599999999999999	1.18	1.27	1.24	1.19	1.08	1.41	1.48	1.52	1.44	1.39	1.3	1.35	1.53	1.67	1.81	1.89	1.89	1.83	1.74	1.75	1.63	1.64	1.62	1.68	1.73	1.75	1.76	1.93	1.97	2.02	2.0499999999999998	2.1	2.0699999999999998	2.04	1.98	2	1.99	1.85	1.6	1.63	1.76	1.82	1.84	1.71	1.55	1.58	1.38	1.39	1.4	1.55	1.62	1.65	1.58	0.67	0.76	0.77	1.01	1.31	1.55	1.53	1.56	1.63	1.87	2.1	2.31	2.5	2.5299999999999998	2.65	2.46	2.5	2.4900000000000002	2.5	2.75	2.98	2.75	2.8	2.87	3.41	3.32	3.03	2.89	2.58	2.68	2.4500000000000002	2.4700000000000002	2.44	2.3199999999999998	2.23	2.4500000000000002	2.38	2.31	2.16	2.14	2.21	2.2400000000000002	2.25	2.31	2.25	2.13	2.2200000000000002	2.3199999999999998	2.38	2.4500000000000002	US Breakeven 7 Year	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	45383	2.2200000000000002	2.08	2.1800000000000002	2	1.9	1.7	1.59	1.59	1.83	1.85	2.0099999999999998	2.1	2.12	2.2599999999999998	2.35	2.2200000000000002	2.08	2.19	1.99	1.81	1.9	1.91	1.87	1.93	2.06	2.13	2.08	2	1.9	1.9	2.08	2.29	2.33	2.21	2.2599999999999998	2.34	2.29	2.29	2.12	2	1.92	1.97	2	1.88	1.88	1.89	1.82	1.84	1.85	1.86	1.89	1.91	1.96	1.99	1.93	1.84	1.66	1.66	1.51	1.43	1.57	1.61	1.7	1.66	1.71	1.62	1.42	1.36	1.37	1.47	1.45	1.36	1.23	1.52	1.6	1.64	1.51	1.49	1.46	1.51	1.66	1.82	1.93	1.96	1.93	1.88	1.82	1.82	1.69	1.71	1.68	1.72	1.78	1.8	1.84	2	2.0499999999999998	2.06	2.1	2.11	2.11	2.09	2.0499999999999998	2.08	2.06	1.93	1.71	1.7	1.81	1.87	1.89	1.78	1.63	1.66	1.48	1.51	1.5	1.62	1.7	1.71	1.62	0.9	0.99	0.97	1.17	1.41	1.63	1.6	1.65	1.69	1.9	2.08	2.2599999999999998	2.41	2.42	2.5299999999999998	2.41	2.39	2.4	2.44	2.68	2.84	2.64	2.64	2.69	3.14	3.12	2.88	2.79	2.52	2.62	2.46	2.4500000000000002	2.4300000000000002	2.33	2.25	2.41	2.38	2.29	2.19	2.2000000000000002	2.29	2.33	2.35	2.39	2.31	2.19	2.2599999999999998	2.3199999999999998	2.36	2.44	US Breakeven 10 Year	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	45383	2.27	2.2200000000000002	2.35	2.11	1.94	1.77	1.68	1.74	2.0099999999999998	2.09	2.25	2.33	2.34	2.4500000000000002	2.6	2.39	2.2400000000000002	2.38	2.16	1.9	1.96	2.0099999999999998	2.0099999999999998	2.08	2.2200000000000002	2.31	2.2599999999999998	2.14	2.12	2.13	2.27	2.4300000000000002	2.5	2.42	2.48	2.52	2.5499999999999998	2.5499999999999998	2.41	2.29	2.0499999999999998	2.12	2.19	2.15	2.19	2.17	2.16	2.23	2.16	2.16	2.17	2.19	2.23	2.2599999999999998	2.2000000000000002	2.0699999999999998	1.92	1.88	1.7	1.61	1.72	1.76	1.86	1.87	1.86	1.82	1.61	1.52	1.5	1.57	1.51	1.42	1.31	1.55	1.62	1.6	1.47	1.46	1.47	1.51	1.66	1.82	1.93	2.0099999999999998	2.02	1.99	1.91	1.83	1.73	1.77	1.78	1.83	1.86	1.85	1.9	2.04	2.1	2.09	2.13	2.14	2.12	2.12	2.1	2.12	2.11	2.0099999999999998	1.81	1.79	1.88	1.91	1.94	1.83	1.7	1.75	1.59	1.59	1.56	1.64	1.72	1.72	1.62	0.99	1.1000000000000001	1.1200000000000001	1.27	1.46	1.66	1.66	1.7	1.71	1.92	2.08	2.1800000000000002	2.2799999999999998	2.35	2.4700000000000002	2.34	2.33	2.35	2.34	2.5299999999999998	2.62	2.46	2.4500000000000002	2.46	2.85	2.88	2.69	2.62	2.36	2.5099999999999998	2.38	2.39	2.37	2.2599999999999998	2.2400000000000002	2.33	2.2999999999999998	2.27	2.21	2.2000000000000002	2.2999999999999998	2.34	2.34	2.39	2.2999999999999998	2.1800000000000002	2.27	2.2799999999999998	2.31	2.39	US Breakeven 20 Year	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	45383	2.4500000000000002	2.5099999999999998	2.63	2.39	2.2599999999999998	2	1.87	1.89	2.2000000000000002	2.38	2.5	2.58	2.57	2.69	2.8	2.54	2.38	2.59	2.4300000000000002	2.14	2.15	2.17	2.11	2.19	2.2999999999999998	2.38	2.3199999999999998	2.09	2.21	2.23	2.34	2.4700000000000002	2.52	2.4500000000000002	2.4700000000000002	2.48	2.59	2.59	2.48	2.38	2.09	2.2200000000000002	2.33	2.31	2.33	2.2999999999999998	2.31	2.35	2.2599999999999998	2.2999999999999998	2.29	2.2999999999999998	2.31	2.35	2.2999999999999998	2.2000000000000002	2.0299999999999998	1.99	1.82	1.7	1.82	1.86	1.91	1.99	1.96	1.9	1.68	1.61	1.52	1.66	1.55	1.44	1.35	1.55	1.61	1.58	1.39	1.4	1.46	1.55	1.68	1.85	1.95	2.0099999999999998	2.0299999999999998	2.04	1.95	1.9	1.79	1.81	1.81	1.86	1.88	1.88	1.92	2.04	2.13	2.08	2.11	2.13	2.11	2.1	2.11	2.13	2.13	2.06	1.87	1.82	1.91	1.95	1.97	1.88	1.77	1.82	1.66	1.65	1.64	1.76	1.81	1.81	1.69	1.23	1.34	1.38	1.55	1.61	1.76	1.8	1.85	1.84	2.0099999999999998	2.16	2.23	2.38	2.4	2.4900000000000002	2.4300000000000002	2.39	2.39	2.38	2.54	2.6	2.5099999999999998	2.46	2.44	2.81	2.86	2.79	2.78	2.6	2.7	2.61	2.64	2.67	2.5	2.46	2.4900000000000002	2.5099999999999998	2.4700000000000002	2.48	2.48	2.5499999999999998	2.58	2.58	2.68	2.61	2.42	2.4700000000000002	2.4500000000000002	2.4500000000000002	2.5299999999999998	US Breakeven 30 Year	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	45352	45383	2.46	2.4900000000000002	2.64	2.46	2.36	2.12	2.04	2.11	2.4300000000000002	2.58	2.5299999999999998	2.5499999999999998	2.52	2.62	2.71	2.52	2.4500000000000002	2.65	2.5499999999999998	2.16	2.14	2.2400000000000002	2.2000000000000002	2.29	2.39	2.41	2.39	2.25	2.2000000000000002	2.2000000000000002	2.2999999999999998	2.44	2.4900000000000002	2.4500000000000002	2.5499999999999998	2.6	2.6	2.54	2.4500000000000002	2.39	2.19	2.27	2.3199999999999998	2.29	2.31	2.29	2.2799999999999998	2.33	2.2599999999999998	2.29	2.29	2.31	2.31	2.35	2.2999999999999998	2.21	2.08	2.0499999999999998	1.94	1.8	1.84	1.9	1.94	2	1.98	1.96	1.78	1.71	1.67	1.78	1.71	1.6	1.53	1.69	1.76	1.77	1.63	1.62	1.64	1.71	1.81	2	2.0699999999999998	2.1	2.1	2.09	2.0299999999999998	1.97	1.87	1.87	1.87	1.91	1.94	1.93	1.97	2.08	2.14	2.1	2.14	2.15	2.12	2.13	2.12	2.15	2.13	2.06	1.91	1.85	1.92	1.96	1.97	1.9	1.78	1.8	1.63	1.65	1.64	1.74	1.78	1.79	1.68	1.29	1.39	1.46	1.55	1.6	1.71	1.76	1.86	1.88	2	2.1	2.14	2.23	2.25	2.33	2.29	2.23	2.23	2.2400000000000002	2.35	2.38	2.27	2.2400000000000002	2.1800000000000002	2.4900000000000002	2.5499999999999998	2.4700000000000002	2.4700000000000002	2.2200000000000002	2.29	2.27	2.33	2.4	2.2599999999999998	2.2400000000000002	2.29	2.2599999999999998	2.23	2.2599999999999998	2.23	2.27	2.31	2.34	2.4700000000000002	2.4	2.19	2.2400000000000002	2.2599999999999998	2.27	2.35	











FRED Data

		T5YIEM						T7YIEM						T10YIEM						T20YIEM						T30YIEM						CPALTT01USM659N						CPGRLE01USM659N

		lin		Percent, Not Seasonally Adjusted				lin		Percent, Not Seasonally Adjusted				lin		Percent, Not Seasonally Adjusted				lin		Percent, Not Seasonally Adjusted				lin		Percent, Not Seasonally Adjusted				lin		Growth rate same period previous year, Not Seasonally Adjusted				lin		Growth rate same period previous year, Not Seasonally Adjusted

		m		Monthly				m		Monthly				m		Monthly				m		Monthly				m		Monthly				m		Monthly				m		Monthly

		1/1/03		2003-01-01 to 2025-04-01				1/1/03		2003-01-01 to 2025-04-01				1/1/03		2003-01-01 to 2025-04-01				7/1/04		2004-07-01 to 2025-04-01				2/1/10		2010-02-01 to 2025-04-01				1/1/56		1956-01-01 to 2025-04-01				1/1/58		1958-01-01 to 2025-04-01

		5-Year Breakeven Inflation Rate						7-year Breakeven Inflation Rate						10-Year Breakeven Inflation Rate						20-year Breakeven Inflation Rate						30-year Breakeven Inflation Rate						Consumer Price Indices (CPIs, HICPs), COICOP 1999: Consumer Price Index: Total for United States						Consumer Price Indices (CPIs, HICPs), COICOP 1999: Consumer Price Index: All Items Non-Food Non-Energy for United States

		Federal Reserve Bank of St. Louis						Federal Reserve Bank of St. Louis						Federal Reserve Bank of St. Louis						Federal Reserve Bank of St. Louis						Federal Reserve Bank of St. Louis						Organization for Economic Co-operation and Development						Organization for Economic Co-operation and Development

		date		value				date		value				date		value				date		value				date		value				date		value				date		value

		1/1/03		1.4				1/1/03		1.5				1/1/03		1.76				7/1/04		2.8				2/1/10		2.46				1/1/56		0.3745318				1/1/58		3.157895

		2/1/03		1.66				2/1/03		1.71				2/1/03		1.91				8/1/04		2.84				3/1/10		2.49				2/1/56		0.3745318				2/1/58		3.157895

		3/1/03		1.69				3/1/03		1.74				3/1/03		1.87				9/1/04		2.73				4/1/10		2.64				3/1/56		0.3745318				3/1/58		2.787457

		4/1/03		1.57				4/1/03		1.62				4/1/03		1.78				10/1/04		2.72				5/1/10		2.46				4/1/56		0.7490637				4/1/58		2.430556

		5/1/03		1.34				5/1/03		1.46				5/1/03		1.66				11/1/04		2.8				6/1/10		2.36				5/1/56		1.123595				5/1/58		2.430556

		6/1/03		1.36				6/1/03		1.47				6/1/03		1.61				12/1/04		2.86				7/1/10		2.12				6/1/56		1.872659				6/1/58		2.076125

		7/1/03		1.57				7/1/03		1.69				7/1/03		1.87				1/1/05		2.79				8/1/10		2.04				7/1/56		2.238806				7/1/58		2.422145

		8/1/03		1.89				8/1/03		1.99				8/1/03		2.13				2/1/05		2.76				9/1/10		2.11				8/1/56		1.865672				8/1/58		2.068965

		9/1/03		1.89				9/1/03		1.94				9/1/03		2.08				3/1/05		2.94				10/1/10		2.43				9/1/56		1.858736				9/1/58		1.718213

		10/1/03		1.98				10/1/03		2.07				10/1/03		2.21				4/1/05		2.88				11/1/10		2.58				10/1/56		2.230483				10/1/58		1.712329

		11/1/03		2.02				11/1/03		2.17				11/1/03		2.34				5/1/05		2.74				12/1/10		2.53				11/1/56		2.230483				11/1/58		1.70068

		12/1/03		2.04				12/1/03		2.15				12/1/03		2.29				6/1/05		2.55				1/1/11		2.55				12/1/56		2.985075				12/1/58		1.70068

		1/1/04		2.03				1/1/04		2.17				1/1/04		2.26				7/1/05		2.48				2/1/11		2.52				1/1/57		2.985075				1/1/59		1.70068

		2/1/04		2.21				2/1/04		2.28				2/1/04		2.32				8/1/05		2.51				3/1/11		2.62				2/1/57		3.358209				2/1/59		1.70068

		3/1/04		2.27				3/1/04		2.33				3/1/04		2.36				9/1/05		2.58				4/1/11		2.71				3/1/57		3.731343				3/1/59		1.694915

		4/1/04		2.37				4/1/04		2.4				4/1/04		2.45				10/1/05		2.65				5/1/11		2.52				4/1/57		3.717472				4/1/59		1.694915

		5/1/04		2.51				5/1/04		2.54				5/1/04		2.63				11/1/05		2.67				6/1/11		2.45				5/1/57		3.703704				5/1/59		2.033898

		6/1/04		2.52				6/1/04		2.55				6/1/04		2.58				12/1/05		2.59				7/1/11		2.65				6/1/57		3.308824				6/1/59		2.033898

		7/1/04		2.4				7/1/04		2.43				7/1/04		2.48				1/1/06		2.6				8/1/11		2.55				7/1/57		3.284672				7/1/59		2.027027

		8/1/04		2.35				8/1/04		2.39				8/1/04		2.42				2/1/06		2.72				9/1/11		2.16				8/1/57		3.663004				8/1/59		2.027027

		9/1/04		2.26				9/1/04		2.29				9/1/04		2.33				3/1/06		2.74				10/1/11		2.14				9/1/57		3.284672				9/1/59		2.364865

		10/1/04		2.38				10/1/04		2.4				10/1/04		2.37				4/1/06		2.79				11/1/11		2.24				10/1/57		2.909091				10/1/59		2.693603

		11/1/04		2.63				11/1/04		2.61				11/1/04		2.51				5/1/06		2.87				12/1/11		2.2				11/1/57		3.272727				11/1/59		2.006689

		12/1/04		2.68				12/1/04		2.65				12/1/04		2.56				6/1/06		2.75				1/1/12		2.29				12/1/57		2.898551				12/1/59		2.006689

		1/1/05		2.58				1/1/05		2.57				1/1/05		2.5				7/1/06		2.73				2/1/12		2.39				1/1/58		3.623188				1/1/60		2.006689

		2/1/05		2.69				2/1/05		2.64				2/1/05		2.54				8/1/06		2.77				3/1/12		2.41				2/1/58		3.249098				2/1/60		2.341137

		3/1/05		2.88				3/1/05		2.84				3/1/05		2.71				9/1/06		2.62				4/1/12		2.39				3/1/58		3.597122				3/1/60		2

		4/1/05		2.77				4/1/05		2.74				4/1/05		2.63				10/1/06		2.56				5/1/12		2.25				4/1/58		3.584229				4/1/60		2

		5/1/05		2.57				5/1/05		2.53				5/1/05		2.49				11/1/06		2.55				6/1/12		2.2				5/1/58		3.214286				5/1/60		1.66113

		6/1/05		2.38				6/1/05		2.37				6/1/05		2.33				12/1/06		2.52				7/1/12		2.2				6/1/58		2.846975				6/1/60		1.66113

		7/1/05		2.31				7/1/05		2.31				7/1/05		2.3				1/1/07		2.53				8/1/12		2.3				7/1/58		2.473498				7/1/60		1.324503

		8/1/05		2.41				8/1/05		2.39				8/1/05		2.37				2/1/07		2.55				9/1/12		2.44				8/1/58		2.120141				8/1/60		1.324503

		9/1/05		2.61				9/1/05		2.52				9/1/05		2.5				3/1/07		2.54				10/1/12		2.49				9/1/58		2.120141				9/1/60		0.990099

		10/1/05		2.63				10/1/05		2.56				10/1/05		2.52				4/1/07		2.6				11/1/12		2.45				10/1/58		2.120141				10/1/60		0.9836066

		11/1/05		2.48				11/1/05		2.45				11/1/05		2.48				5/1/07		2.53				12/1/12		2.55				11/1/58		2.112676				11/1/60		0.9836066

		12/1/05		2.3				12/1/05		2.31				12/1/05		2.35				6/1/07		2.62				1/1/13		2.6				12/1/58		1.760563				12/1/60		0.9836066

		1/1/06		2.42				1/1/06		2.39				1/1/06		2.41				7/1/07		2.57				2/1/13		2.6				1/1/59		1.398601				1/1/61		0.9836066

		2/1/06		2.59				2/1/06		2.54				2/1/06		2.52				8/1/07		2.53				3/1/13		2.54				2/1/59		1.048951				2/1/61		0.6535948

		3/1/06		2.63				3/1/06		2.56				3/1/06		2.52				9/1/07		2.54				4/1/13		2.45				3/1/59		0.3472222				3/1/61		0.6535948

		4/1/06		2.64				4/1/06		2.6				4/1/06		2.58				10/1/07		2.57				5/1/13		2.39				4/1/59		0.3460208				4/1/61		0.9803922

		5/1/06		2.7				5/1/06		2.67				5/1/06		2.66				11/1/07		2.57				6/1/13		2.19				5/1/59		0.3460208				5/1/61		0.9803922

		6/1/06		2.62				6/1/06		2.6				6/1/06		2.58				12/1/07		2.49				7/1/13		2.27				6/1/59		0.6920415				6/1/61		0.9803922

		7/1/06		2.58				7/1/06		2.57				7/1/06		2.58				1/1/08		2.54				8/1/13		2.32				7/1/59		0.6896552				7/1/61		1.30719

		8/1/06		2.55				8/1/06		2.54				8/1/06		2.59				2/1/08		2.62				9/1/13		2.29				8/1/59		1.038062				8/1/61		1.30719

		9/1/06		2.29				9/1/06		2.33				9/1/06		2.4				3/1/08		2.6				10/1/13		2.31				9/1/59		1.384083				9/1/61		1.633987

		10/1/06		2.18				10/1/06		2.24				10/1/06		2.32				4/1/08		2.53				11/1/13		2.29				10/1/59		1.730104				10/1/61		1.298701

		11/1/06		2.17				11/1/06		2.23				11/1/06		2.31				5/1/08		2.6				12/1/13		2.28				11/1/59		1.37931				11/1/61		1.298701

		12/1/06		2.25				12/1/06		2.26				12/1/06		2.31				6/1/08		2.55				1/1/14		2.33				12/1/59		1.730104				12/1/61		1.298701

		1/1/07		2.28				1/1/07		2.28				1/1/07		2.32				7/1/08		2.53				2/1/14		2.26				1/1/60		1.034483				1/1/62		1.298701

		2/1/07		2.37				2/1/07		2.33				2/1/07		2.36				8/1/08		2.38				3/1/14		2.29				2/1/60		1.730104				2/1/62		1.298701

		3/1/07		2.44				3/1/07		2.36				3/1/07		2.38				9/1/08		2.07				4/1/14		2.29				3/1/60		1.730104				3/1/62		1.623377

		4/1/07		2.47				4/1/07		2.42				4/1/07		2.43				10/1/08		1.58				5/1/14		2.31				4/1/60		1.724138				4/1/62		1.294498

		5/1/07		2.38				5/1/07		2.37				5/1/07		2.38				11/1/08		1.27				6/1/14		2.31				5/1/60		1.724138				5/1/62		1.618123

		6/1/07		2.38				6/1/07		2.38				6/1/07		2.41				12/1/08		0.86				7/1/14		2.35				6/1/60		1.718213				6/1/62		1.618123

		7/1/07		2.28				7/1/07		2.3				7/1/07		2.36				1/1/09		1				8/1/14		2.3				7/1/60		1.369863				7/1/62		1.290323				Jul-60		1.3698630136986200		1.324503311258280				FALSE

		8/1/07		2.04				8/1/07		2.08				8/1/07		2.23				2/1/09		1.52				9/1/14		2.21				8/1/60		1.369863				8/1/62		1.290323

		9/1/07		2.06				9/1/07		2.09				9/1/07		2.26				3/1/09		1.52				10/1/14		2.08				9/1/60		1.023891				9/1/62		1.286174

		10/1/07		2.19				10/1/07		2.18				10/1/07		2.33				4/1/09		1.62				11/1/14		2.05				10/1/60		1.360544				10/1/62		1.282051

		11/1/07		2.32				11/1/07		2.22				11/1/07		2.38				5/1/09		1.86				12/1/14		1.94				11/1/60		1.360544				11/1/62		1.282051

		12/1/07		2.22				12/1/07		2.12				12/1/07		2.31				6/1/09		2.15				1/1/15		1.8				12/1/60		1.360544				12/1/62		1.282051

		1/1/08		2.12				1/1/08		2.07				1/1/08		2.27				7/1/09		2.07				2/1/15		1.84				1/1/61		1.706485				1/1/63		0.9615384

		2/1/08		2.13				2/1/08		2.12				2/1/08		2.33				8/1/09		2.11				3/1/15		1.9				2/1/61		1.360544				2/1/63		0.9615384

		3/1/08		2.25				3/1/08		2.2				3/1/08		2.42				9/1/09		2.01				4/1/15		1.94				3/1/61		1.360544				3/1/63		0.9584665

		4/1/08		2.22				4/1/08		2.19				4/1/08		2.32				10/1/09		2.12				5/1/15		2				4/1/61		1.016949				4/1/63		1.277955

		5/1/08		2.36				5/1/08		2.3				5/1/08		2.42				11/1/09		2.34				6/1/15		1.98				5/1/61		1.016949				5/1/63		0.955414

		6/1/08		2.52				6/1/08		2.38				6/1/08		2.47				12/1/09		2.41				7/1/15		1.96				6/1/61		0.6756757				6/1/63		1.273885

		7/1/08		2.46				7/1/08		2.36				7/1/08		2.44				1/1/10		2.5				8/1/15		1.78				7/1/61		1.351351				7/1/63		1.273885

		8/1/08		1.99				8/1/08		1.99				8/1/08		2.21				2/1/10		2.45				9/1/15		1.71				8/1/61		1.013514				8/1/63		1.592357

		9/1/08		1.33				9/1/08		1.54				9/1/08		1.84				3/1/10		2.51				10/1/15		1.67				9/1/61		1.351351				9/1/63		1.269841

		10/1/08		-0.02				10/1/08		0.23				10/1/08		1.06				4/1/10		2.63				11/1/15		1.78				10/1/61		0.671141				10/1/63		1.265823

		11/1/08		-1.4				11/1/08		-1.02				11/1/08		0.64				5/1/10		2.39				12/1/15		1.71				11/1/61		0.671141				11/1/63		1.582278

		12/1/08		-0.24				12/1/08		-0.07				12/1/08		0.25				6/1/10		2.26				1/1/16		1.6				12/1/61		0.671141				12/1/63		1.582278

		1/1/09		0.01				1/1/09		0.26				1/1/09		0.61				7/1/10		2				2/1/16		1.53				1/1/62		0.671141				1/1/64		1.904762

		2/1/09		0.58				2/1/09		0.82				2/1/09		1.12				8/1/10		1.87				3/1/16		1.69				2/1/62		1.006711				2/1/64		1.904762

		3/1/09		0.59				3/1/09		0.99				3/1/09		1.11				9/1/10		1.89				4/1/16		1.76				3/1/62		1.006711				3/1/64		1.898734

		4/1/09		0.75				4/1/09		1.18				4/1/09		1.36				10/1/10		2.2				5/1/16		1.77				4/1/62		1.342282				4/1/64		1.577287

		5/1/09		1.06				5/1/09		1.47				5/1/09		1.57				11/1/10		2.38				6/1/16		1.63				5/1/62		1.342282				5/1/64		1.577287

		6/1/09		1.53				6/1/09		1.89				6/1/09		1.86				12/1/10		2.5				7/1/16		1.62				6/1/62		1.342282				6/1/64		1.572327

		7/1/09		1.28				7/1/09		1.7				7/1/09		1.74				1/1/11		2.58				8/1/16		1.64				7/1/62		1				7/1/64		1.572327

		8/1/09		1.28				8/1/09		1.72				8/1/09		1.82				2/1/11		2.57				9/1/16		1.71				8/1/62		1.337793				8/1/64		0.9404389

		9/1/09		1.34				9/1/09		1.73				9/1/09		1.76				3/1/11		2.69				10/1/16		1.81				9/1/62		1.333333				9/1/64		1.253919

		10/1/09		1.5				10/1/09		1.84				10/1/09		1.91				4/1/11		2.8				11/1/16		2				10/1/62		1.333333				10/1/64		1.25

		11/1/09		1.75				11/1/09		2.08				11/1/09		2.12				5/1/11		2.54				12/1/16		2.07				11/1/62		1.333333				11/1/64		1.246106

		12/1/09		1.91				12/1/09		2.21				12/1/09		2.23				6/1/11		2.38				1/1/17		2.1				12/1/62		1.333333				12/1/64		1.246106

		1/1/10		2.06				1/1/10		2.36				1/1/10		2.36				7/1/11		2.59				2/1/17		2.1				1/1/63		1.333333				1/1/65		1.557632

		2/1/10		1.94				2/1/10		2.22				2/1/10		2.27				8/1/11		2.43				3/1/17		2.09				2/1/63		0.9966778				2/1/65		1.557632

		3/1/10		1.87				3/1/10		2.08				3/1/10		2.22				9/1/11		2.14				4/1/17		2.03				3/1/63		1.328904				3/1/65		1.242236

		4/1/10		1.96				4/1/10		2.18				4/1/10		2.35				10/1/11		2.15				5/1/17		1.97				4/1/63		0.9933775				4/1/65		1.552795

		5/1/10		1.77				5/1/10		2				5/1/10		2.11				11/1/11		2.17				6/1/17		1.87				5/1/63		0.9933775				5/1/65		1.552795

		6/1/10		1.66				6/1/10		1.9				6/1/10		1.94				12/1/11		2.11				7/1/17		1.87				6/1/63		1.324503				6/1/65		1.23839

		7/1/10		1.42				7/1/10		1.7				7/1/10		1.77				1/1/12		2.19				8/1/17		1.87				7/1/63		1.320132				7/1/65		1.23839

		8/1/10		1.34				8/1/10		1.59				8/1/10		1.68				2/1/12		2.3				9/1/17		1.91				8/1/63		1.320132				8/1/65		1.552795

		9/1/10		1.28				9/1/10		1.59				9/1/10		1.74				3/1/12		2.38				10/1/17		1.94				9/1/63		0.9868421				9/1/65		1.547988

		10/1/10		1.5				10/1/10		1.83				10/1/10		2.01				4/1/12		2.32				11/1/17		1.93				10/1/63		1.315789				10/1/65		1.54321

		11/1/10		1.56				11/1/10		1.85				11/1/10		2.09				5/1/12		2.09				12/1/17		1.97				11/1/63		1.315789				11/1/65		1.230769

		12/1/10		1.72				12/1/10		2.01				12/1/10		2.25				6/1/12		2.21				1/1/18		2.08				12/1/63		1.644737				12/1/65		1.538462

		1/1/11		1.93				1/1/11		2.1				1/1/11		2.33				7/1/12		2.23				2/1/18		2.14				1/1/64		1.644737				1/1/66		0.9202454

		2/1/11		2.01				2/1/11		2.12				2/1/11		2.34				8/1/12		2.34				3/1/18		2.1				2/1/64		1.644737				2/1/66		1.226994

		3/1/11		2.2				3/1/11		2.26				3/1/11		2.45				9/1/12		2.47				4/1/18		2.14				3/1/64		1.311475				3/1/66		1.533742

		4/1/11		2.31				4/1/11		2.35				4/1/11		2.6				10/1/12		2.52				5/1/18		2.15				4/1/64		1.311475				4/1/66		1.834862

		5/1/11		2.18				5/1/11		2.22				5/1/11		2.39				11/1/12		2.45				6/1/18		2.12				5/1/64		1.311475				5/1/66		2.140673

		6/1/11		1.96				6/1/11		2.08				6/1/11		2.24				12/1/12		2.47				7/1/18		2.13				6/1/64		1.30719				6/1/66		2.446483

		7/1/11		2.03				7/1/11		2.19				7/1/11		2.38				1/1/13		2.48				8/1/18		2.12				7/1/64		1.302932				7/1/66		2.752294

		8/1/11		1.77				8/1/11		1.99				8/1/11		2.16				2/1/13		2.59				9/1/18		2.15				8/1/64		0.9771987				8/1/66		3.058104

		9/1/11		1.62				9/1/11		1.81				9/1/11		1.9				3/1/13		2.59				10/1/18		2.13				9/1/64		1.302932				9/1/66		3.04878

		10/1/11		1.69				10/1/11		1.9				10/1/11		1.96				4/1/13		2.48				11/1/18		2.06				10/1/64		0.974026				10/1/66		3.343465

		11/1/11		1.76				11/1/11		1.91				11/1/11		2.01				5/1/13		2.38				12/1/18		1.91				11/1/64		1.298701				11/1/66		3.647416

		12/1/11		1.67				12/1/11		1.87				12/1/11		2.01				6/1/13		2.09				1/1/19		1.85				12/1/64		0.9708738				12/1/66		3.333333

		1/1/12		1.76				1/1/12		1.93				1/1/12		2.08				7/1/13		2.22				2/1/19		1.92				1/1/65		0.9708738				1/1/67		3.647416

		2/1/12		1.94				2/1/12		2.06				2/1/12		2.22				8/1/13		2.33				3/1/19		1.96				2/1/65		0.9708738				2/1/67		3.636364

		3/1/12		2.05				3/1/12		2.13				3/1/12		2.31				9/1/13		2.31				4/1/19		1.97				3/1/65		1.294498				3/1/67		3.625378

		4/1/12		1.95				4/1/12		2.08				4/1/12		2.26				10/1/13		2.33				5/1/19		1.9				4/1/65		1.618123				4/1/67		3.303303

		5/1/12		1.88				5/1/12		2				5/1/12		2.14				11/1/13		2.3				6/1/19		1.78				5/1/65		1.618123				5/1/67		3.293413

		6/1/12		1.76				6/1/12		1.9				6/1/12		2.12				12/1/13		2.31				7/1/19		1.8				6/1/65		1.935484				6/1/67		3.283582

		7/1/12		1.77				7/1/12		1.9				7/1/12		2.13				1/1/14		2.35				8/1/19		1.63				7/1/65		1.607717				7/1/67		3.273809

		8/1/12		1.9				8/1/12		2.08				8/1/12		2.27				2/1/14		2.26				9/1/19		1.65				8/1/65		1.935484				8/1/67		3.264095

		9/1/12		2.14				9/1/12		2.29				9/1/12		2.43				3/1/14		2.3				10/1/19		1.64				9/1/65		1.607717				9/1/67		3.550296

		10/1/12		2.18				10/1/12		2.33				10/1/12		2.5				4/1/14		2.29				11/1/19		1.74				10/1/65		1.92926				10/1/67		3.529412

		11/1/12		2.05				11/1/12		2.21				11/1/12		2.42				5/1/14		2.3				12/1/19		1.78				11/1/65		1.602564				11/1/67		3.519062

		12/1/12		2.1				12/1/12		2.26				12/1/12		2.48				6/1/14		2.31				1/1/20		1.79				12/1/65		1.923077				12/1/67		3.812317

		1/1/13		2.2				1/1/13		2.34				1/1/13		2.52				7/1/14		2.35				2/1/20		1.68				1/1/66		1.923077				1/1/68		4.105572

		2/1/13		2.24				2/1/13		2.29				2/1/13		2.55				8/1/14		2.3				3/1/20		1.29				2/1/66		2.564103				2/1/68		4.093567

		3/1/13		2.25				3/1/13		2.29				3/1/13		2.55				9/1/14		2.2				4/1/20		1.39				3/1/66		2.555911				3/1/68		4.373178

		4/1/13		2.09				4/1/13		2.12				4/1/13		2.41				10/1/14		2.03				5/1/20		1.46				4/1/66		2.866242				4/1/68		4.360465

		5/1/13		1.98				5/1/13		2				5/1/13		2.29				11/1/14		1.99				6/1/20		1.55				5/1/66		2.866242				5/1/68		4.347826

		6/1/13		1.79				6/1/13		1.92				6/1/13		2.05				12/1/14		1.82				7/1/20		1.6				6/1/66		2.531646				6/1/68		4.624278

		7/1/13		1.85				7/1/13		1.97				7/1/13		2.12				1/1/15		1.7				8/1/20		1.71				7/1/66		2.848101				7/1/68		4.899136

		8/1/13		1.85				8/1/13		2				8/1/13		2.19				2/1/15		1.82				9/1/20		1.76				8/1/66		3.481013				8/1/68		4.885057

		9/1/13		1.77				9/1/13		1.88				9/1/13		2.15				3/1/15		1.86				10/1/20		1.86				9/1/66		3.481013				9/1/68		4.857143

		10/1/13		1.78				10/1/13		1.88				10/1/13		2.19				4/1/15		1.91				11/1/20		1.88				10/1/66		3.785489				10/1/68		4.829545

		11/1/13		1.75				11/1/13		1.89				11/1/13		2.17				5/1/15		1.99				12/1/20		2				11/1/66		3.785489				11/1/68		5.09915

		12/1/13		1.67				12/1/13		1.82				12/1/13		2.16				6/1/15		1.96				1/1/21		2.1				12/1/66		3.45912				12/1/68		5.084746

		1/1/14		1.74				1/1/14		1.84				1/1/14		2.23				7/1/15		1.9				2/1/21		2.14				1/1/67		3.45912				1/1/69		5.070423

		2/1/14		1.78				2/1/14		1.85				2/1/14		2.16				8/1/15		1.68				3/1/21		2.23				2/1/67		2.8125				2/1/69		5.337079

		3/1/14		1.78				3/1/14		1.86				3/1/14		2.16				9/1/15		1.61				4/1/21		2.25				3/1/67		2.803738				3/1/69		5.586592

		4/1/14		1.81				4/1/14		1.89				4/1/14		2.17				10/1/15		1.52				5/1/21		2.33				4/1/67		2.47678				4/1/69		6.128134

		5/1/14		1.93				5/1/14		1.91				5/1/14		2.19				11/1/15		1.66				6/1/21		2.29				5/1/67		2.786378				5/1/69		6.111111

		6/1/14		1.97				6/1/14		1.96				6/1/14		2.23				12/1/15		1.55				7/1/21		2.23				6/1/67		2.777778				6/1/69		5.801105

		7/1/14		1.97				7/1/14		1.99				7/1/14		2.26				1/1/16		1.44				8/1/21		2.23				7/1/67		2.769231				7/1/69		5.769231

		8/1/14		1.84				8/1/14		1.93				8/1/14		2.2				2/1/16		1.35				9/1/21		2.24				8/1/67		2.446483				8/1/69		5.753425

		9/1/14		1.67				9/1/14		1.84				9/1/14		2.07				3/1/16		1.55				10/1/21		2.35				9/1/67		2.752294				9/1/69		5.99455

		10/1/14		1.49				10/1/14		1.66				10/1/14		1.92				4/1/16		1.61				11/1/21		2.38				10/1/67		2.431611				10/1/69		5.962059

		11/1/14		1.48				11/1/14		1.66				11/1/14		1.88				5/1/16		1.58				12/1/21		2.27				11/1/67		2.735562				11/1/69		5.929919

		12/1/14		1.27				12/1/14		1.51				12/1/14		1.7				6/1/16		1.39				1/1/22		2.24				12/1/67		3.039514				12/1/69		6.182796

		1/1/15		1.2				1/1/15		1.43				1/1/15		1.61				7/1/16		1.4				2/1/22		2.18				1/1/68		3.647416				1/1/70		6.16622

		2/1/15		1.36				2/1/15		1.57				2/1/15		1.72				8/1/16		1.46				3/1/22		2.49				2/1/68		3.951368				2/1/70		6.133333

		3/1/15		1.48				3/1/15		1.61				3/1/15		1.76				9/1/16		1.55				4/1/22		2.55				3/1/68		3.939394				3/1/70		6.084656

		4/1/15		1.61				4/1/15		1.7				4/1/15		1.86				10/1/16		1.68				5/1/22		2.47				4/1/68		3.927492				4/1/70		5.774278

		5/1/15		1.64				5/1/15		1.66				5/1/15		1.87				11/1/16		1.85				6/1/22		2.47				5/1/68		3.915663				5/1/70		6.020942

		6/1/15		1.63				6/1/15		1.71				6/1/15		1.86				12/1/16		1.95				7/1/22		2.22				6/1/68		4.204204				6/1/70		6.527415

		7/1/15		1.49				7/1/15		1.62				7/1/15		1.82				1/1/17		2.01				8/1/22		2.29				7/1/68		4.491018				7/1/70		6.233766

		8/1/15		1.23				8/1/15		1.42				8/1/15		1.61				2/1/17		2.03				9/1/22		2.27				8/1/68		4.477612				8/1/70		6.217617

		9/1/15		1.16				9/1/15		1.36				9/1/15		1.52				3/1/17		2.04				10/1/22		2.33				9/1/68		4.464286				9/1/70		6.169666

		10/1/15		1.18				10/1/15		1.37				10/1/15		1.5				4/1/17		1.95				11/1/22		2.4				10/1/68		4.747775				10/1/70		6.393862

		11/1/15		1.27				11/1/15		1.47				11/1/15		1.57				5/1/17		1.9				12/1/22		2.26				11/1/68		4.733728				11/1/70		6.615776

		12/1/15		1.24				12/1/15		1.45				12/1/15		1.51				6/1/17		1.79				1/1/23		2.24				12/1/68		4.719764				12/1/70		6.582278

		1/1/16		1.19				1/1/16		1.36				1/1/16		1.42				7/1/17		1.81				2/1/23		2.29				1/1/69		4.398827				1/1/71		6.313131

		2/1/16		1.08				2/1/16		1.23				2/1/16		1.31				8/1/17		1.81				3/1/23		2.26				2/1/69		4.678362				2/1/71		5.778894

		3/1/16		1.41				3/1/16		1.52				3/1/16		1.55				9/1/17		1.86				4/1/23		2.23				3/1/69		5.247813				3/1/71		5.236908

		4/1/16		1.48				4/1/16		1.6				4/1/16		1.62				10/1/17		1.88				5/1/23		2.26				4/1/69		5.523256				4/1/71		4.962779

		5/1/16		1.52				5/1/16		1.64				5/1/16		1.6				11/1/17		1.88				6/1/23		2.23				5/1/69		5.507246				5/1/71		5.185185

		6/1/16		1.44				6/1/16		1.51				6/1/16		1.47				12/1/17		1.92				7/1/23		2.27				6/1/69		5.475504				6/1/71		4.901961

		7/1/16		1.39				7/1/16		1.49				7/1/16		1.46				1/1/18		2.04				8/1/23		2.31				7/1/69		5.444126				7/1/71		4.889976

		8/1/16		1.3				8/1/16		1.46				8/1/16		1.47				2/1/18		2.13				9/1/23		2.34				8/1/69		5.714286				8/1/71		4.634146

		9/1/16		1.35				9/1/16		1.51				9/1/16		1.51				3/1/18		2.08				10/1/23		2.47				9/1/69		5.698006				9/1/71		4.358354

		10/1/16		1.53				10/1/16		1.66				10/1/16		1.66				4/1/18		2.11				11/1/23		2.4				10/1/69		5.665722				10/1/71		3.846154

		11/1/16		1.67				11/1/16		1.82				11/1/16		1.82				5/1/18		2.13				12/1/23		2.19				11/1/69		5.932203				11/1/71		3.341289

		12/1/16		1.81				12/1/16		1.93				12/1/16		1.93				6/1/18		2.11				1/1/24		2.24				12/1/69		6.197183				12/1/71		3.087886

		1/1/17		1.89				1/1/17		1.96				1/1/17		2.01				7/1/18		2.1				2/1/24		2.26				1/1/70		6.179775				1/1/72		3.087886

		2/1/17		1.89				2/1/17		1.93				2/1/17		2.02				8/1/18		2.11				3/1/24		2.27				2/1/70		6.145251				2/1/72		3.325416

		3/1/17		1.83				3/1/17		1.88				3/1/17		1.99				9/1/18		2.13				4/1/24		2.35				3/1/70		5.817174				3/1/72		3.317536

		4/1/17		1.74				4/1/17		1.82				4/1/17		1.91				10/1/18		2.13				5/1/24		2.34				4/1/70		6.060606				4/1/72		3.309693

		5/1/17		1.75				5/1/17		1.82				5/1/17		1.83				11/1/18		2.06				6/1/24		2.27				5/1/70		6.043956				5/1/72		3.051643

		6/1/17		1.63				6/1/17		1.69				6/1/17		1.73				12/1/18		1.87				7/1/24		2.28				6/1/70		6.010929				6/1/72		2.803738

		7/1/17		1.64				7/1/17		1.71				7/1/17		1.77				1/1/19		1.82				8/1/24		2.12				7/1/70		5.978261				7/1/72		2.797203

		8/1/17		1.62				8/1/17		1.68				8/1/17		1.78				2/1/19		1.91				9/1/24		2.11				8/1/70		5.405406				8/1/72		3.263403

		9/1/17		1.68				9/1/17		1.72				9/1/17		1.83				3/1/19		1.95				10/1/24		2.28				9/1/70		5.660378				9/1/72		2.784223

		10/1/17		1.73				10/1/17		1.78				10/1/17		1.86				4/1/19		1.97				11/1/24		2.29				10/1/70		5.630027				10/1/72		3.009259

		11/1/17		1.75				11/1/17		1.8				11/1/17		1.85				5/1/19		1.88				12/1/24		2.27				11/1/70		5.6				11/1/72		3.00231

		12/1/17		1.76				12/1/17		1.84				12/1/17		1.9				6/1/19		1.77				1/1/25		2.35				12/1/70		5.570292				12/1/72		2.995392

		1/1/18		1.93				1/1/18		2				1/1/18		2.04				7/1/19		1.82				2/1/25		2.33				1/1/71		5.291005				1/1/73		2.764977

		2/1/18		1.97				2/1/18		2.05				2/1/18		2.1				8/1/19		1.66				3/1/25		2.25				2/1/71		5				2/1/73		2.758621

		3/1/18		2.02				3/1/18		2.06				3/1/18		2.09				9/1/19		1.65				4/1/25		2.2				3/1/71		4.712042				3/1/73		2.981651

		4/1/18		2.05				4/1/18		2.1				4/1/18		2.13				10/1/19		1.64										4/1/71		4.155844				4/1/73		3.203661

		5/1/18		2.1				5/1/18		2.11				5/1/18		2.14				11/1/19		1.76										5/1/71		4.404145				5/1/73		3.189066

		6/1/18		2.07				6/1/18		2.11				6/1/18		2.12				12/1/19		1.81										6/1/71		4.639175				6/1/73		3.181818

		7/1/18		2.04				7/1/18		2.09				7/1/18		2.12				1/1/20		1.81										7/1/71		4.358974				7/1/73		3.174603

		8/1/18		1.98				8/1/18		2.05				8/1/18		2.1				2/1/20		1.69										8/1/71		4.615385				8/1/73		3.160271

		9/1/18		2				9/1/18		2.08				9/1/18		2.12				3/1/20		1.23										9/1/71		4.081633				9/1/73		3.837472

		10/1/18		1.99				10/1/18		2.06				10/1/18		2.11				4/1/20		1.34										10/1/71		3.807106				10/1/73		4.269663

		11/1/18		1.85				11/1/18		1.93				11/1/18		2.01				5/1/20		1.38										11/1/71		3.282828				11/1/73		4.484305

		12/1/18		1.6				12/1/18		1.71				12/1/18		1.81				6/1/20		1.55										12/1/71		3.266332				12/1/73		4.697987

		1/1/19		1.63				1/1/19		1.7				1/1/19		1.79				7/1/20		1.61										1/1/72		3.266332				1/1/74		4.932735

		2/1/19		1.76				2/1/19		1.81				2/1/19		1.88				8/1/20		1.76										2/1/72		3.508772				2/1/74		5.369128

		3/1/19		1.82				3/1/19		1.87				3/1/19		1.91				9/1/20		1.8										3/1/72		3.5				3/1/74		5.790646

		4/1/19		1.84				4/1/19		1.89				4/1/19		1.94				10/1/20		1.85										4/1/72		3.491272				4/1/74		6.208426

		5/1/19		1.71				5/1/19		1.78				5/1/19		1.83				11/1/20		1.84										5/1/72		3.225806				5/1/74		6.843267

		6/1/19		1.55				6/1/19		1.63				6/1/19		1.7				12/1/20		2.01										6/1/72		2.70936				6/1/74		7.929515

		7/1/19		1.58				7/1/19		1.66				7/1/19		1.75				1/1/21		2.16										7/1/72		2.948403				7/1/74		8.791209

		8/1/19		1.38				8/1/19		1.48				8/1/19		1.59				2/1/21		2.23										8/1/72		2.941176				8/1/74		9.628009

		9/1/19		1.39				9/1/19		1.51				9/1/19		1.59				3/1/21		2.38										9/1/72		3.186275				9/1/74		10.21739

		10/1/19		1.4				10/1/19		1.5				10/1/19		1.56				4/1/21		2.4										10/1/72		3.422983				10/1/74		10.56034

		11/1/19		1.55				11/1/19		1.62				11/1/19		1.64				5/1/21		2.49										11/1/72		3.667482				11/1/74		11.1588

		12/1/19		1.62				12/1/19		1.7				12/1/19		1.72				6/1/21		2.43										12/1/72		3.406326				12/1/74		11.11111

		1/1/20		1.65				1/1/20		1.71				1/1/20		1.72				7/1/21		2.39										1/1/73		3.649635				1/1/75		11.53846

		2/1/20		1.58				2/1/20		1.62				2/1/20		1.62				8/1/21		2.39										2/1/73		3.874092				2/1/75		11.67728

		3/1/20		0.67				3/1/20		0.9				3/1/20		0.99				9/1/21		2.38										3/1/73		4.589372				3/1/75		11.36842

		4/1/20		0.76				4/1/20		0.99				4/1/20		1.1				10/1/21		2.54										4/1/73		5.060241				4/1/75		11.27349

		5/1/20		0.77				5/1/20		0.97				5/1/20		1.12				11/1/21		2.6										5/1/73		5.528846				5/1/75		10.53719

		6/1/20		1.01				6/1/20		1.17				6/1/20		1.27				12/1/21		2.51										6/1/73		5.995204				6/1/75		9.591837

		7/1/20		1.31				7/1/20		1.41				7/1/20		1.46				1/1/22		2.46										7/1/73		5.727923				7/1/75		9.090909

		8/1/20		1.55				8/1/20		1.63				8/1/20		1.66				2/1/22		2.44										8/1/73		7.380952				8/1/75		8.183633

		9/1/20		1.53				9/1/20		1.6				9/1/20		1.66				3/1/22		2.81										9/1/73		7.36342				9/1/75		7.692307

		10/1/20		1.56				10/1/20		1.65				10/1/20		1.7				4/1/22		2.86										10/1/73		7.801418				10/1/75		7.017544

		11/1/20		1.63				11/1/20		1.69				11/1/20		1.71				5/1/22		2.79										11/1/73		8.254717				11/1/75		6.756757

		12/1/20		1.87				12/1/20		1.9				12/1/20		1.92				6/1/22		2.78										12/1/73		8.705882				12/1/75		6.730769

		1/1/21		2.1				1/1/21		2.08				1/1/21		2.08				7/1/22		2.6										1/1/74		9.389671				1/1/76		6.704981

		2/1/21		2.31				2/1/21		2.26				2/1/21		2.18				8/1/22		2.7										2/1/74		10.02331				2/1/76		6.463878

		3/1/21		2.5				3/1/21		2.41				3/1/21		2.28				9/1/22		2.61										3/1/74		10.39261				3/1/76		6.616257

		4/1/21		2.53				4/1/21		2.42				4/1/21		2.35				10/1/22		2.64										4/1/74		10.09174				4/1/76		6.378987

		5/1/21		2.65				5/1/21		2.53				5/1/21		2.47				11/1/22		2.67										5/1/74		10.70615				5/1/76		6.542056

		6/1/21		2.46				6/1/21		2.41				6/1/21		2.34				12/1/22		2.5										6/1/74		10.85973				6/1/76		6.517691

		7/1/21		2.5				7/1/21		2.39				7/1/21		2.33				1/1/23		2.46										7/1/74		11.51241				7/1/76		6.666667

		8/1/21		2.49				8/1/21		2.4				8/1/21		2.35				2/1/23		2.49										8/1/74		10.86475				8/1/76		6.826568

		9/1/21		2.5				9/1/21		2.44				9/1/21		2.34				3/1/23		2.51										9/1/74		11.9469				9/1/76		6.776557

		10/1/21		2.75				10/1/21		2.68				10/1/21		2.53				4/1/23		2.47										10/1/74		12.0614				10/1/76		6.739526

		11/1/21		2.98				11/1/21		2.84				11/1/21		2.62				5/1/23		2.48										11/1/74		12.20044				11/1/76		6.509946

		12/1/21		2.75				12/1/21		2.64				12/1/21		2.46				6/1/23		2.48										12/1/74		12.33766				12/1/76		6.126126

		1/1/22		2.8				1/1/22		2.64				1/1/22		2.45				7/1/23		2.55										1/1/75		11.80258				1/1/77		6.283662

		2/1/22		2.87				2/1/22		2.69				2/1/22		2.46				8/1/23		2.58										2/1/75		11.22881				2/1/77		6.25

		3/1/22		3.41				3/1/22		3.14				3/1/22		2.85				9/1/23		2.58										3/1/75		10.25105				3/1/77		6.205674

		4/1/22		3.32				4/1/22		3.12				4/1/22		2.88				10/1/23		2.68										4/1/75		10.20833				4/1/77		6.349206

		5/1/22		3.03				5/1/22		2.88				5/1/22		2.69				11/1/23		2.61										5/1/75		9.46502				5/1/77		6.31579

		6/1/22		2.89				6/1/22		2.79				6/1/22		2.62				12/1/23		2.42										6/1/75		9.387755				6/1/77		6.643357

		7/1/22		2.58				7/1/22		2.52				7/1/22		2.36				1/1/24		2.47										7/1/75		9.716599				7/1/77		6.25

		8/1/22		2.68				8/1/22		2.62				8/1/22		2.51				2/1/24		2.45										8/1/75		8.6				8/1/77		6.217617

		9/1/22		2.45				9/1/22		2.46				9/1/22		2.38				3/1/24		2.45										9/1/75		7.905138				9/1/77		6.174957

		10/1/22		2.47				10/1/22		2.45				10/1/22		2.39				4/1/24		2.53										10/1/75		7.436399				10/1/77		5.972696

		11/1/22		2.44				11/1/22		2.43				11/1/22		2.37				5/1/24		2.49										11/1/75		7.378641				11/1/77		5.942275

		12/1/22		2.32				12/1/22		2.33				12/1/22		2.26				6/1/24		2.43										12/1/75		6.936416				12/1/77		6.451613

		1/1/23		2.23				1/1/23		2.25				1/1/23		2.24				7/1/24		2.47										1/1/76		6.71785				1/1/78		6.418919

		2/1/23		2.45				2/1/23		2.41				2/1/23		2.33				8/1/24		2.34										2/1/76		6.285714				2/1/78		6.218487

		3/1/23		2.38				3/1/23		2.38				3/1/23		2.3				9/1/24		2.3										3/1/76		6.072106				3/1/78		6.343906

		4/1/23		2.31				4/1/23		2.29				4/1/23		2.27				10/1/24		2.45										4/1/76		6.04915				4/1/78		6.467662

		5/1/23		2.16				5/1/23		2.19				5/1/23		2.21				11/1/24		2.45										5/1/76		6.203008				5/1/78		6.765676

		6/1/23		2.14				6/1/23		2.2				6/1/23		2.2				12/1/24		2.42										6/1/76		5.970149				6/1/78		7.049181

		7/1/23		2.21				7/1/23		2.29				7/1/23		2.3				1/1/25		2.5										7/1/76		5.350554				7/1/78		7.352941

		8/1/23		2.24				8/1/23		2.33				8/1/23		2.34				2/1/25		2.48										8/1/76		5.709024				8/1/78		7.479675

		9/1/23		2.25				9/1/23		2.35				9/1/23		2.34				3/1/25		2.41										9/1/76		5.494505				9/1/78		7.915994

		10/1/23		2.31				10/1/23		2.39				10/1/23		2.39				4/1/25		2.38										10/1/76		5.464481				10/1/78		8.373591

		11/1/23		2.25				11/1/23		2.31				11/1/23		2.3																11/1/76		4.882459				11/1/78		8.653846

		12/1/23		2.13				12/1/23		2.19				12/1/23		2.18																12/1/76		4.864865				12/1/78		8.45295

		1/1/24		2.22				1/1/24		2.26				1/1/24		2.27																1/1/77		5.215827				1/1/79		8.571428

		2/1/24		2.32				2/1/24		2.32				2/1/24		2.28																2/1/77		5.913979				2/1/79		9.177216

		3/1/24		2.38				3/1/24		2.36				3/1/24		2.31																3/1/77		6.440072				3/1/79		9.262166

		4/1/24		2.45				4/1/24		2.44				4/1/24		2.39																4/1/77		6.951872				4/1/79		9.345795

		5/1/24		2.33				5/1/24		2.33				5/1/24		2.33																5/1/77		6.725664				5/1/79		9.42813

		6/1/24		2.21				6/1/24		2.23				6/1/24		2.26																6/1/77		6.866197				6/1/79		9.341501

		7/1/24		2.18				7/1/24		2.22				7/1/24		2.27																7/1/77		6.830122				7/1/79		9.589041

		8/1/24		1.97				8/1/24		2.03				8/1/24		2.11																8/1/77		6.620209				8/1/79		9.984872

		9/1/24		1.97				9/1/24		2.04				9/1/24		2.11																9/1/77		6.597222				9/1/79		9.880239

		10/1/24		2.23				10/1/24		2.25				10/1/24		2.29																10/1/77		6.390328				10/1/79		10.10401

		11/1/24		2.39				11/1/24		2.35				11/1/24		2.32																11/1/77		6.724138				11/1/79		10.61947

		12/1/24		2.36				12/1/24		2.33				12/1/24		2.3																12/1/77		6.701031				12/1/79		11.32353

		1/1/25		2.49				1/1/25		2.43				1/1/25		2.4																1/1/78		6.837607				1/1/80		11.9883

		2/1/25		2.61				2/1/25		2.5				2/1/25		2.42																2/1/78		6.42978				2/1/80		12.02899

		3/1/25		2.53				3/1/25		2.41				3/1/25		2.33																3/1/78		6.554622				3/1/80		12.5

		4/1/25		2.35				4/1/25		2.26				4/1/25		2.24																4/1/78		6.5				4/1/80		12.96296

																																5/1/78		6.965174				5/1/80		13.27684

																																6/1/78		7.413509				6/1/80		13.58543

																																7/1/78		7.704918				7/1/80		12.36111

																																8/1/78		7.843137				8/1/80		11.82944

																																9/1/78		8.306189				9/1/80		11.9891

																																10/1/78		8.928572				10/1/80		12.2807

																																11/1/78		8.885299				11/1/80		12.13333

																																12/1/78		9.017714				12/1/80		12.15324

																																1/1/79		9.28				1/1/81		11.3577

																																2/1/79		9.856915				2/1/81		10.86675

																																3/1/79		10.09464				3/1/81		9.961686

																																4/1/79		10.48513				4/1/81		9.457755

																																5/1/79		10.85271				5/1/81		9.476309

																																6/1/79		10.88957				6/1/81		9.371147

																																7/1/79		11.26332				7/1/81		11.12485

																																8/1/79		11.81818				8/1/81		11.56212

																																9/1/79		12.18045				9/1/81		11.80049

																																10/1/79		12.07154				10/1/81		10.9375

																																11/1/79		12.61128				11/1/81		10.22592

																																12/1/79		13.29394				12/1/81		9.540636

																																1/1/80		13.90922				1/1/82		9.26143

																																2/1/80		14.18234				2/1/82		9.101517

																																3/1/80		14.75645				3/1/82		8.826945

																																4/1/80		14.73088				4/1/82		8.870968

																																5/1/80		14.40559				5/1/82		8.656036

																																6/1/80		14.38451				6/1/82		8.568208

																																7/1/80		13.1327				7/1/82		7.56396

																																8/1/80		12.87263				8/1/82		7.056229

																																9/1/80		12.60054				9/1/82		5.875952

																																10/1/80		12.76596				10/1/82		5.850488

																																11/1/80		12.64822				11/1/82		5.285868

																																12/1/80		12.5163				12/1/82		4.516129

																																1/1/81		11.82519				1/1/83		4.72103

																																2/1/81		11.40684				2/1/83		4.705883

																																3/1/81		10.48689				3/1/83		4.695838

																																4/1/81		10				4/1/83		4.338624

																																5/1/81		9.779951				5/1/83		3.563941

																																6/1/81		9.5526				6/1/83		2.90758

																																7/1/81		10.76179				7/1/83		2.998966

																																8/1/81		10.80432				8/1/83		2.986612

																																9/1/81		10.95238				9/1/83		3.494347

																																10/1/81		10.14151				10/1/83		3.684749

																																11/1/81		9.590643				11/1/83		4.303279

																																12/1/81		8.922364				12/1/83		4.835391

																																1/1/82		8.390804				1/1/84		4.815574

																																2/1/82		7.622298				2/1/84		4.800817

																																3/1/82		6.779661				3/1/84		4.994903

																																4/1/82		6.50954				4/1/84		4.969574

																																5/1/82		6.681514				5/1/84		5.161943

																																6/1/82		7.064018				6/1/84		5.146317

																																7/1/82		6.441048				7/1/84		5.02008

																																8/1/82		5.850488				8/1/84		5.1

																																9/1/82		5.042919				9/1/84		5.064548

																																10/1/82		5.139186				10/1/84		4.935834

																																11/1/82		4.589114				11/1/84		4.616896

																																12/1/82		3.829787				12/1/84		4.710501

																																1/1/83		3.711559				1/1/85		4.496579

																																2/1/83		3.488372				2/1/85		4.678362

																																3/1/83		3.597884				3/1/85		4.757282

																																4/1/83		3.898841				4/1/85		4.541063

																																5/1/83		3.549061				5/1/85		4.523581

																																6/1/83		2.57732				6/1/85		4.414587

																																7/1/83		2.461539				7/1/85		4.206501

																																8/1/83		2.558854				8/1/85		4.091341

																																9/1/83		2.860061				9/1/85		3.969754

																																10/1/83		2.851324				10/1/85		4.139229

																																11/1/83		3.265306				11/1/85		4.413146

																																12/1/83		3.790984				12/1/85		4.311153

																																1/1/84		4.192229				1/1/86		4.396632

																																2/1/84		4.596527				2/1/86		4.189944

																																3/1/84		4.800817				3/1/86		4.07785

																																4/1/84		4.563895				4/1/86		4.158965

																																5/1/84		4.233871				5/1/86		3.959484

																																6/1/84		4.221106				6/1/86		3.952206

																																7/1/84		4.204204				7/1/86		4.12844

																																8/1/84		4.291417				8/1/86		4.021938

																																9/1/84		4.270109				9/1/86		4.090909

																																10/1/84		4.257426				10/1/86		3.974706

																																11/1/84		4.051383				11/1/86		3.776978

																																12/1/84		3.948667				12/1/86		3.773585

																																1/1/85		3.532875				1/1/87		3.763441

																																2/1/85		3.515625				2/1/87		3.753351

																																3/1/85		3.703704				3/1/87		4.007124

																																4/1/85		3.685742				4/1/87		4.170364

																																5/1/85		3.77176				5/1/87		4.162976

																																6/1/85		3.760849				6/1/87		4.067197

																																7/1/85		3.554275				7/1/87		3.964758

																																8/1/85		3.349282				8/1/87		4.217926

																																9/1/85		3.142857				9/1/87		4.279476

																																10/1/85		3.22887				10/1/87		4.344049

																																11/1/85		3.51377				11/1/87		4.419411

																																12/1/85		3.798671				12/1/87		4.242424

																																1/1/86		3.886256				1/1/88		4.317789

																																2/1/86		3.113208				2/1/88		4.306632

																																3/1/86		2.255639				3/1/88		4.366438

																																4/1/86		1.590271				4/1/88		4.258944

																																5/1/86		1.491146				5/1/88		4.336735

																																6/1/86		1.765799				6/1/88		4.502974

																																7/1/86		1.576994				7/1/88		4.491526

																																8/1/86		1.574074				8/1/88		4.384486

																																9/1/86		1.754386				9/1/88		4.438861

																																10/1/86		1.471941				10/1/88		4.496253

																																11/1/86		1.284404				11/1/88		4.39834

																																12/1/86		1.097896				12/1/88		4.651163

																																1/1/87		1.459854				1/1/89		4.635762

																																2/1/87		2.1043				2/1/89		4.78943

																																3/1/87		3.033088				3/1/89		4.675964

																																4/1/87		3.775322				4/1/89		4.575163

																																5/1/87		3.856749				5/1/89		4.563977

																																6/1/87		3.652968				6/1/89		4.471545

																																7/1/87		3.926941				7/1/89		4.622871

																																8/1/87		4.284412				8/1/89		4.442649

																																9/1/87		4.355717				9/1/89		4.2502

																																10/1/87		4.533092				10/1/89		4.302789

																																11/1/87		4.528986				11/1/89		4.372019

																																12/1/87		4.434389				12/1/89		4.365079

																																1/1/88		4.046762				1/1/90		4.43038

																																2/1/88		3.942652				2/1/90		4.64933

																																3/1/88		3.925067				3/1/90		4.937304

																																4/1/88		3.90417				4/1/90		4.84375

																																5/1/88		3.890363				5/1/90		4.754482

																																6/1/88		3.964758				6/1/90		4.902724

																																7/1/88		4.130053				7/1/90		5.03876

																																8/1/88		4.020979				8/1/90		5.491106

																																9/1/88		4.173913				9/1/90		5.538462

																																10/1/88		4.249783				10/1/90		5.271199

																																11/1/88		4.2461				11/1/90		5.255141

																																12/1/88		4.419411				12/1/90		5.171103

																																1/1/89		4.667243				1/1/91		5.606061

																																2/1/89		4.827586				2/1/91		5.64759

																																3/1/89		4.978541				3/1/91		5.227782

																																4/1/89		5.123826				4/1/91		5.14158

																																5/1/89		5.361702				5/1/91		5.133929

																																6/1/89		5.169491				6/1/91		4.970326

																																7/1/89		4.978903				7/1/91		4.797048

																																8/1/89		4.705883				8/1/91		4.618768

																																9/1/89		4.340568				9/1/91		4.51895

																																10/1/89		4.492513				10/1/91		4.426705

																																11/1/89		4.655029				11/1/91		4.486252

																																12/1/89		4.647303				12/1/91		4.410701

																																1/1/90		5.202312				1/1/92		3.945481

																																2/1/90		5.263158				2/1/92		3.777619

																																3/1/90		5.233034				3/1/92		3.903478

																																4/1/90		4.711617				4/1/92		3.897945

																																5/1/90		4.361874				5/1/92		3.821656

																																6/1/90		4.67365				6/1/92		3.816254

																																7/1/90		4.823151				7/1/92		3.732394

																																8/1/90		5.617978				8/1/92		3.503854

																																9/1/90		6.16				9/1/92		3.277545

																																10/1/90		6.289809				10/1/92		3.544128

																																11/1/90		6.274821				11/1/92		3.393352

																																12/1/90		6.106265				12/1/92		3.3241

																																1/1/91		5.651491				1/1/93		3.450656

																																2/1/91		5.3125				2/1/93		3.571429

																																3/1/91		4.895105				3/1/93		3.415301

																																4/1/91		4.88751				4/1/93		3.478854

																																5/1/91		4.95356				5/1/93		3.408316

																																6/1/91		4.69592				6/1/93		3.335603

																																7/1/91		4.447853				7/1/93		3.190767

																																8/1/91		3.799392				8/1/93		3.317536

																																9/1/91		3.391108				9/1/93		3.241053

																																10/1/91		2.921348				10/1/93		3.020134

																																11/1/91		2.989537				11/1/93		3.081045

																																12/1/91		3.064275				12/1/93		3.150134

																																1/1/92		2.600297				1/1/94		2.93529

																																2/1/92		2.818991				2/1/94		2.785146

																																3/1/92		3.185185				3/1/94		2.906209

																																4/1/92		3.180473				4/1/94		2.768622

																																5/1/92		3.023599				5/1/94		2.834542

																																6/1/92		3.088235				6/1/94		2.898551

																																7/1/92		3.157122				7/1/94		2.894737

																																8/1/92		3.147877				8/1/94		2.883355

																																9/1/92		2.988338				9/1/94		3.008502

																																10/1/92		3.202329				10/1/94		2.931596

																																11/1/92		3.047895				11/1/94		2.794022

																																12/1/92		2.900653				12/1/94		2.59909

																																1/1/93		3.258508				1/1/95		2.851588

																																2/1/93		3.246753				2/1/95		2.967742

																																3/1/93		3.086863				3/1/95		2.952503

																																4/1/93		3.225806				4/1/95		3.078897

																																5/1/93		3.221188				5/1/95		3.076923

																																6/1/93		2.99572				6/1/95		3.008963

																																7/1/93		2.775801				7/1/95		3.005115

																																8/1/93		2.76792				8/1/95		2.929936

																																9/1/93		2.689313				9/1/95		2.920635

																																10/1/93		2.750353				10/1/95		3.037975

																																11/1/93		2.676056				11/1/95		3.034134

																																12/1/93		2.748414				12/1/95		3.039899

																																1/1/94		2.524544				1/1/96		2.961563

																																2/1/94		2.515723				2/1/96		2.882205

																																3/1/94		2.506964				3/1/96		2.805486

																																4/1/94		2.361111				4/1/96		2.675793

																																5/1/94		2.288488				5/1/96		2.674129

																																6/1/94		2.493075				6/1/96		2.672467

																																7/1/94		2.770083				7/1/96		2.731223

																																8/1/94		2.900553				8/1/96		2.59901

																																9/1/94		2.963474				9/1/96		2.652683

																																10/1/94		2.608099				10/1/96		2.579853

																																11/1/94		2.674897				11/1/96		2.576687

																																12/1/94		2.674897				12/1/96		2.642901

																																1/1/95		2.804378				1/1/97		2.50918

																																2/1/95		2.862986				2/1/97		2.496955

																																3/1/95		2.853261				3/1/97		2.486355

																																4/1/95		3.052917				4/1/97		2.666667

																																5/1/95		3.186441				5/1/97		2.543913

																																6/1/95		3.04054				6/1/97		2.421308

																																7/1/95		2.762803				7/1/97		2.416919

																																8/1/95		2.61745				8/1/97		2.291918

																																9/1/95		2.543507				9/1/97		2.163461

																																10/1/95		2.809365				10/1/97		2.275449

																																11/1/95		2.60521				11/1/97		2.15311

																																12/1/95		2.53841				12/1/97		2.215569

																																1/1/96		2.727878				1/1/98		2.208955

																																2/1/96		2.650762				2/1/98		2.257873

																																3/1/96		2.840158				3/1/98		2.130177

																																4/1/96		2.896642				4/1/98		2.125148

																																5/1/96		2.890933				5/1/98		2.244536

																																6/1/96		2.754098				6/1/98		2.245863

																																7/1/96		2.95082				7/1/98		2.241888

																																8/1/96		2.877698				8/1/98		2.476415

																																9/1/96		3.002611				9/1/98		2.470588

																																10/1/96		2.992843				10/1/98		2.283372

																																11/1/96		3.255208				11/1/98		2.34192

																																12/1/96		3.322476				12/1/98		2.401875

																																1/1/97		3.044041				1/1/99		2.39486

																																2/1/97		3.034216				2/1/99		2.091807

																																3/1/97		2.761721				3/1/99		2.085747

																																4/1/97		2.495202				4/1/99		2.196532

																																5/1/97		2.234994				5/1/99		2.021953

																																6/1/97		2.297384				6/1/99		2.080925

																																7/1/97		2.229299				7/1/99		2.077322

																																8/1/97		2.225048				8/1/99		1.898734

																																9/1/97		2.154626				9/1/99		2.009185

																																10/1/97		2.084649				10/1/99		2.060675

																																11/1/97		1.828499				11/1/99		2.059497

																																12/1/97		1.702396				12/1/99		1.94508

																																1/1/98		1.571339				1/1/00		1.996577

																																2/1/98		1.441103				2/1/00		2.162777

																																3/1/98		1.375				3/1/00		2.440409

																																4/1/98		1.435705				4/1/00		2.319005

																																5/1/98		1.686446				5/1/00		2.434881

																																6/1/98		1.684342				6/1/00		2.491506

																																7/1/98		1.682243				7/1/00		2.487281

																																8/1/98		1.616915				8/1/00		2.597403

																																9/1/98		1.488834				9/1/00		2.588633

																																10/1/98		1.485149				10/1/00		2.523836

																																11/1/98		1.547988				11/1/00		2.578475

																																12/1/98		1.611903				12/1/00		2.581369

																																1/1/99		1.670792				1/1/01		2.628635

																																2/1/99		1.60593				2/1/01		2.729805

																																3/1/99		1.726264				3/1/01		2.65928

																																4/1/99		2.276923				4/1/01		2.59812

																																5/1/99		2.088452				5/1/01		2.542841

																																6/1/99		1.96319				6/1/01		2.707182

																																7/1/99		2.144608				7/1/01		2.702703

																																8/1/99		2.264382				8/1/01		2.696753

																																9/1/99		2.628362				9/1/01		2.633023

																																10/1/99		2.560976				10/1/01		2.625821

																																11/1/99		2.621951				11/1/01		2.786885

																																12/1/99		2.684564				12/1/01		2.73523

																																1/1/00		2.738892				1/1/02		2.561308

																																2/1/00		3.221884				2/1/02		2.603037

																																3/1/00		3.757576				3/1/02		2.428494

																																4/1/00		3.068592				4/1/02		2.532328

																																5/1/00		3.188929				5/1/02		2.533693

																																6/1/00		3.730445				6/1/02		2.259279

																																7/1/00		3.659268				7/1/02		2.201933

																																8/1/00		3.411131				8/1/02		2.357985

																																9/1/00		3.454437				9/1/02		2.244789

																																10/1/00		3.448276				10/1/02		2.238806

																																11/1/00		3.446227				11/1/02		1.967039

																																12/1/00		3.386809				12/1/02		1.916933

																																1/1/01		3.732228				1/1/03		1.912859

																																2/1/01		3.533569				2/1/03		1.744186

																																3/1/01		2.920561				3/1/03		1.685985

																																4/1/01		3.269119				4/1/03		1.471361

																																5/1/01		3.61516				5/1/03		1.577287

																																6/1/01		3.24826				6/1/03		1.525513

																																7/1/01		2.719908				7/1/03		1.52391

																																8/1/01		2.719908				8/1/03		1.3089

																																9/1/01		2.648244				9/1/03		1.2023

																																10/1/01		2.126437				10/1/03		1.303441

																																11/1/01		1.895462				11/1/03		1.09489

																																12/1/01		1.551724				12/1/03		1.149425

																																1/1/02		1.142204				1/1/04		1.147028

																																2/1/02		1.137656				2/1/04		1.246753

																																3/1/02		1.475596				3/1/04		1.606218

																																4/1/02		1.639344				4/1/04		1.760746

																																5/1/02		1.181767				5/1/04		1.708075

																																6/1/02		1.067416				6/1/04		1.865285

																																7/1/02		1.464789				7/1/04		1.759834

																																8/1/02		1.802817				8/1/04		1.705426

																																9/1/02		1.514302				9/1/04		1.96281

																																10/1/02		2.025886				10/1/04		2.007205

																																11/1/02		2.198422				11/1/04		2.166065

																																12/1/02		2.37691				12/1/04		2.169421

																																1/1/03		2.597403				1/1/05		2.268041

																																2/1/03		2.980877				2/1/05		2.360185

																																3/1/03		3.020134				3/1/05		2.345742

																																4/1/03		2.224694				4/1/05		2.239186

																																5/1/03		2.057842				5/1/05		2.188295

																																6/1/03		2.112285				6/1/05		2.034588

																																7/1/03		2.109939				7/1/05		2.136317

																																8/1/03		2.158273				8/1/05		2.134146

																																9/1/03		2.320442				9/1/05		1.975684

																																10/1/03		2.040816				10/1/05		2.068618

																																11/1/03		1.76503				11/1/05		2.120141

																																12/1/03		1.879491				12/1/05		2.173913

																																1/1/04		1.926252				1/1/06		2.116935

																																2/1/04		1.693064				2/1/06		2.055138

																																3/1/04		1.737242				3/1/06		2.092676

																																4/1/04		2.285093				4/1/06		2.289696

																																5/1/04		3.051771				5/1/06		2.440239

																																6/1/04		3.266195				6/1/06		2.642074

																																7/1/04		2.990756				7/1/06		2.689243

																																8/1/04		2.654388				8/1/06		2.835821

																																9/1/04		2.537797				9/1/06		2.930949

																																10/1/04		3.189189				10/1/06		2.718735

																																11/1/04		3.523035				11/1/06		2.619871

																																12/1/04		3.255562				12/1/06		2.572984

																																1/1/05		2.969762				1/1/07		2.669793

																																2/1/05		3.007519				2/1/07		2.707269

																																3/1/05		3.148346				3/1/07		2.45144

																																4/1/05		3.510638				4/1/07		2.341119

																																5/1/05		2.80275				5/1/07		2.244045

																																6/1/05		2.530311				6/1/07		2.221467

																																7/1/05		3.167899				7/1/07		2.209505

																																8/1/05		3.641161				8/1/07		2.134011

																																9/1/05		4.686677				9/1/07		2.137066

																																10/1/05		4.347826				10/1/07		2.174206

																																11/1/05		3.455497				11/1/07		2.328998

																																12/1/05		3.415659				12/1/07		2.438977

																																1/1/06		3.985317				1/1/08		2.465759

																																2/1/06		3.597497				2/1/08		2.273423

																																3/1/06		3.362649				3/1/08		2.354673

																																4/1/06		3.545735				4/1/08		2.257609

																																5/1/06		4.166667				5/1/08		2.31271

																																6/1/06		4.318766				6/1/08		2.413125

																																7/1/06		4.145343				7/1/08		2.509537

																																8/1/06		3.818737				8/1/08		2.541317

																																9/1/06		2.062374				9/1/08		2.473208

																																10/1/06		1.305221				10/1/08		2.216016

																																11/1/06		1.973684				11/1/08		2.002966

																																12/1/06		2.54065				12/1/08		1.763077

																																1/1/07		2.075643				1/1/09		1.680132

																																2/1/07		2.415199				2/1/09		1.785698

																																3/1/07		2.778779				3/1/09		1.755978

																																4/1/07		2.573697				4/1/09		1.899014

																																5/1/07		2.690864				5/1/09		1.834743

																																6/1/07		2.687038				6/1/09		1.730433

																																7/1/07		2.358231				7/1/09		1.529774

																																8/1/07		1.970083				8/1/09		1.441268

																																9/1/07		2.755052				9/1/09		1.510177

																																10/1/07		3.536175				10/1/09		1.708575

																																11/1/07		4.306203				11/1/09		1.704739

																																12/1/07		4.081269				12/1/09		1.816289

																																1/1/08		4.280294				1/1/10		1.553625

																																2/1/08		4.026556				2/1/10		1.34001

																																3/1/08		3.981456				3/1/10		1.106847

																																4/1/08		3.93689				4/1/10		0.9231415

																																5/1/08		4.175543				5/1/10		0.9423716

																																6/1/08		5.02179				6/1/10		0.9038548

																																7/1/08		5.600123				7/1/10		0.8698427

																																8/1/08		5.371855				8/1/10		0.8902712

																																9/1/08		4.936927				9/1/10		0.8040448

																																10/1/08		3.655186				10/1/10		0.6106981

																																11/1/08		1.069575				11/1/10		0.7682046

																																12/1/08		0.0914129				12/1/10		0.804454

																																1/1/09		0.0298465				1/1/11		0.9500831

																																2/1/09		0.2361911				2/1/11		1.092012

																																3/1/09		-0.3835562				3/1/11		1.19018

																																4/1/09		-0.7368857				4/1/11		1.334744

																																5/1/09		-1.281436				5/1/11		1.510446

																																6/1/09		-1.426776				6/1/11		1.638759

																																7/1/09		-2.097161				7/1/11		1.76536

																																8/1/09		-1.484349				8/1/11		1.951244

																																9/1/09		-1.286206				9/1/11		1.974701

																																10/1/09		-0.1828483				10/1/11		2.100153

																																11/1/09		1.838296				11/1/11		2.153307

																																12/1/09		2.721331				12/1/11		2.229536

																																1/1/10		2.625709				1/1/12		2.277463

																																2/1/10		2.143332				2/1/12		2.176574

																																3/1/10		2.313959				3/1/12		2.255353

																																4/1/10		2.236447				4/1/12		2.313514

																																5/1/10		2.020986				5/1/12		2.257119

																																6/1/10		1.053349				6/1/12		2.217963

																																7/1/10		1.235193				7/1/12		2.100247

																																8/1/10		1.148105				8/1/12		1.913456

																																9/1/10		1.143683				9/1/12		1.98463

																																10/1/10		1.172188				10/1/12		1.99918

																																11/1/10		1.143161				11/1/12		1.941294

																																12/1/10		1.495723				12/1/12		1.893358

																																1/1/11		1.631847				1/1/13		1.925303

																																2/1/11		2.107585				2/1/13		2.004257

																																3/1/11		2.681603				3/1/13		1.887337

																																4/1/11		3.163631				4/1/13		1.715198

																																5/1/11		3.568646				5/1/13		1.68117

																																6/1/11		3.558828				6/1/13		1.636078

																																7/1/11		3.628716				7/1/13		1.696006

																																8/1/11		3.771208				8/1/13		1.764583

																																9/1/11		3.868357				9/1/13		1.734119

																																10/1/11		3.5252				10/1/13		1.680243

																																11/1/11		3.394378				11/1/13		1.720984

																																12/1/11		2.962419				12/1/13		1.717071

																																1/1/12		2.925217				1/1/14		1.616

																																2/1/12		2.871099				2/1/14		1.561833

																																3/1/12		2.651398				3/1/14		1.645577

																																4/1/12		2.30274				4/1/14		1.822317

																																5/1/12		1.704254				5/1/14		1.943186

																																6/1/12		1.663994				6/1/14		1.930898

																																7/1/12		1.408451				7/1/14		1.879705

																																8/1/12		1.692379				8/1/14		1.755287

																																9/1/12		1.991282				9/1/14		1.765404

																																10/1/12		2.162344				10/1/14		1.842793

																																11/1/12		1.764134				11/1/14		1.767768

																																12/1/12		1.741022				12/1/14		1.704

																																1/1/13		1.594865				1/1/15		1.74836

																																2/1/13		1.977924				2/1/15		1.791901

																																3/1/13		1.473896				3/1/15		1.835263

																																4/1/13		1.063085				4/1/15		1.884067

																																5/1/13		1.361965				5/1/15		1.804969

																																6/1/13		1.754417				6/1/15		1.846242

																																7/1/13		1.960682				7/1/15		1.865701

																																8/1/13		1.518368				8/1/15		1.885955

																																9/1/13		1.184925				9/1/15		1.962211

																																10/1/13		0.9636127				10/1/15		1.979139

																																11/1/13		1.237072				11/1/15		2.066298

																																12/1/13		1.501736				12/1/15		2.128726

																																1/1/14		1.578947				1/1/16		2.243332

																																2/1/14		1.126349				2/1/16		2.350076

																																3/1/14		1.512203				3/1/16		2.227894

																																4/1/14		1.952858				4/1/16		2.182359

																																5/1/14		2.127111				5/1/16		2.269553

																																6/1/14		2.072341				6/1/16		2.271054

																																7/1/14		1.992329				7/1/16		2.231542

																																8/1/14		1.699611				8/1/16		2.35227

																																9/1/14		1.657919				9/1/16		2.222522

																																10/1/14		1.66434				10/1/16		2.159146

																																11/1/14		1.322355				11/1/16		2.121603

																																12/1/14		0.7564933				12/1/16		2.203737

																																1/1/15		-0.08934832				1/1/17		2.276654

																																2/1/15		-0.0251298				2/1/17		2.236874

																																3/1/15		-0.07363739				3/1/17		2.026872

																																4/1/15		-0.1995174				4/1/17		1.915235

																																5/1/15		-0.03993275				5/1/17		1.772505

																																6/1/15		0.1237712				6/1/17		1.734624

																																7/1/15		0.1695698				7/1/17		1.720495

																																8/1/15		0.1950793				8/1/17		1.720585

																																9/1/15		-0.03612975				9/1/17		1.738228

																																10/1/15		0.1705744				10/1/17		1.810236

																																11/1/15		0.5017976				11/1/17		1.760152

																																12/1/15		0.7295198				12/1/17		1.826523

																																1/1/16		1.373087				1/1/18		1.867492

																																2/1/16		1.0178				2/1/18		1.894463

																																3/1/16		0.8525362				3/1/18		2.140716

																																4/1/16		1.12511				4/1/18		2.161829

																																5/1/16		1.019323				5/1/18		2.264404

																																6/1/16		0.9973265				6/1/18		2.289849

																																7/1/16		0.8271388				7/1/18		2.38062

																																8/1/16		1.062875				8/1/18		2.226807

																																9/1/16		1.463784				9/1/18		2.192706

																																10/1/16		1.635988				10/1/18		2.163817

																																11/1/16		1.692537				11/1/18		2.240567

																																12/1/16		2.074622				12/1/18		2.220228

																																1/1/17		2.500042				1/1/19		2.197144

																																2/1/17		2.737958				2/1/19		2.139915

																																3/1/17		2.380612				3/1/19		2.100421

																																4/1/17		2.19969				4/1/19		2.133428

																																5/1/17		1.874878				5/1/19		2.05389

																																6/1/17		1.633488				6/1/19		2.193981

																																7/1/17		1.727978				7/1/19		2.277049

																																8/1/17		1.938974				8/1/19		2.44377

																																9/1/17		2.232964				9/1/19		2.419765

																																10/1/17		2.041129				10/1/19		2.386019

																																11/1/17		2.202583				11/1/19		2.379745

																																12/1/17		2.109082				12/1/19		2.318615

																																1/1/18		2.070508				1/1/20		2.326588

																																2/1/18		2.211795				2/1/20		2.411186

																																3/1/18		2.359711				3/1/20		2.167371

																																4/1/18		2.462744				4/1/20		1.568659

																																5/1/18		2.801012				5/1/20		1.390216

																																6/1/18		2.871548				6/1/20		1.344249

																																7/1/18		2.949515				7/1/20		1.703343

																																8/1/18		2.69918				8/1/20		1.860989

																																9/1/18		2.276972				9/1/20		1.86544

																																10/1/18		2.52247				10/1/20		1.7697

																																11/1/18		2.176601				11/1/20		1.793056

																																12/1/18		1.910159				12/1/20		1.781371

																																1/1/19		1.551235				1/1/21		1.590965

																																2/1/19		1.520135				2/1/21		1.445971

																																3/1/19		1.862523				3/1/21		1.75497

																																4/1/19		1.99644				4/1/21		2.933981

																																5/1/19		1.790228				5/1/21		3.698681

																																6/1/19		1.648485				6/1/21		4.344043

																																7/1/19		1.811465				7/1/21		4.188349

																																8/1/19		1.74978				8/1/21		3.974595

																																9/1/19		1.711305				9/1/21		4.015764

																																10/1/19		1.764043				10/1/21		4.558925

																																11/1/19		2.051278				11/1/21		4.937853

																																12/1/19		2.28513				12/1/21		5.445239

																																1/1/20		2.486572				1/1/22		6.025737

																																2/1/20		2.334874				2/1/22		6.445674

																																3/1/20		1.539327				3/1/22		6.525784

																																4/1/20		0.3290967				4/1/22		6.289754

																																5/1/20		0.1179264				5/1/22		6.209556

																																6/1/20		0.6457331				6/1/22		6.159704

																																7/1/20		0.9860818				7/1/22		6.160497

																																8/1/20		1.309645				8/1/22		6.540082

																																9/1/20		1.371325				9/1/22		6.840745

																																10/1/20		1.182066				10/1/22		6.529418

																																11/1/20		1.174536				11/1/22		6.220202

																																12/1/20		1.362005				12/1/22		5.96593

																																1/1/21		1.39977				1/1/23		5.646474

																																2/1/21		1.676215				2/1/23		5.553525

																																3/1/21		2.619762				3/1/23		5.538887

																																4/1/21		4.159695				4/1/23		5.478383

																																5/1/21		4.992707				5/1/23		5.240433

																																6/1/21		5.391451				6/1/23		4.733413

																																7/1/21		5.365475				7/1/23		4.53629

																																8/1/21		5.251272				8/1/23		4.302141

																																9/1/21		5.390349				9/1/23		4.070705

																																10/1/21		6.221869				10/1/23		4.010205

																																11/1/21		6.809003				11/1/23		4.04423

																																12/1/21		7.036403				12/1/23		3.983574

																																1/1/22		7.479873				1/1/24		4.010838

																																2/1/22		7.871064				2/1/24		3.861185

																																3/1/22		8.542456				3/1/24		3.903389

																																4/1/22		8.25863				4/1/24		3.693875

																																5/1/22		8.581511				5/1/24		3.500988

																																6/1/22		9.059758				6/1/24		3.379198

																																7/1/22		8.524815				7/1/24		3.286538

																																8/1/22		8.262692				8/1/24		3.279393

																																9/1/22		8.20167				9/1/24		3.497014

																																10/1/22		7.745427				10/1/24		3.500784

																																11/1/22		7.110323				11/1/24		3.472113

																																12/1/22		6.454401				12/1/24		3.39641

																																1/1/23		6.410147				1/1/25		3.477913

																																2/1/23		6.035613				2/1/25		3.428845

																																3/1/23		4.984974				3/1/25		3.193659

																																4/1/23		4.93032				4/1/25		3.180707

																																5/1/23		4.047609

																																6/1/23		2.969178

																																7/1/23		3.17778

																																8/1/23		3.665112

																																9/1/23		3.699698

																																10/1/23		3.241145

																																11/1/23		3.137271

																																12/1/23		3.352123

																																1/1/24		3.090885

																																2/1/24		3.153171

																																3/1/24		3.477385

																																4/1/24		3.357364

																																5/1/24		3.269029

																																6/1/24		2.971397

																																7/1/24		2.894753

																																8/1/24		2.53073

																																9/1/24		2.440633

																																10/1/24		2.597905

																																11/1/24		2.74938

																																12/1/24		2.888057

																																1/1/25		3.000483

																																2/1/25		2.821549

																																3/1/25		2.390725

																																4/1/25		2.311289





Inflation Expectations

				Actual		Forecast Average				Source:		WSJ Survey, 60 Economists

		6/30/09		-1.4

		12/31/09		2.7

		6/30/10		1.1

		12/31/10		1.5

		6/30/11		3.6

		12/31/11		3

		6/30/12		1.7

		12/31/12		1.7

		6/30/13		1.8

		12/31/13		1.5

		6/30/14		2.07

		12/31/14		0.75

		6/30/15		0.12

		12/31/15		0.73

		6/30/16		0.99

		12/31/16		2.07

		6/30/17		1.63

		12/31/17		2.16

		6/30/18		2.8

		12/31/18		1.9

		6/30/19		1.6

		12/31/19		2.3

		6/30/20		0.6

		12/31/20		1.4

		6/30/21		5.4

		12/31/21		7.0

		6/30/22		9.1		4.98
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Comment:
    Cant find these, think will have to find a new source

		12/31/22		6.5		3.11

		6/30/23				2.64

		12/31/23				2.49

		6/30/24				2.39

		12/31/24				2.33





Actual	39994	40178	40359	40543	40724	40908	41090	41274	41455	41639	41820	42004	42185	42369	42551	42735	42916	43100	43281	43465	43646	43830	44012	44196	44377	44561	44742	44926	45107	45291	45473	45657	-1.4	2.7	1.1000000000000001	1.5	3.6	3	1.7	1.7	1.8	1.5	2.0699999999999998	0.75	0.12	0.73	0.99	2.0699999999999998	1.63	2.16	2.8	1.9	1.6484846560762401	2.2851297401216999	0.645733047555482	1.3620054947193301	5.3914514133213398	7.0364028655451296	9.1	6.45	Forecast Average	39994	40178	40359	40543	40724	40908	41090	41274	41455	41639	41820	42004	42185	42369	42551	42735	42916	43100	43281	43465	43646	43830	44012	44196	44377	44561	44742	44926	45107	45291	45473	45657	4.9800000000000004	3.11	2.64	2.4900000000000002	2.39	2.33	







NCREIF Returns



						12/31/05		12/31/06		12/31/07		12/31/08		12/31/09		12/31/10		12/31/11		12/31/12		12/31/13		12/31/14		12/31/15		12/31/16		12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22		12/31/23		12/31/24

		NPI		Appreciation		12.7		9.9		9.9		-11.2		-22.0		6.1		7.8		4.5		5.2		6.2		8.0		3.1		2.2		2.1		1.8		-2.5		12.5		1.8		-11.8		-4.2

				Income		6.8		6.2		5.6		5.1		6.2		6.8		6.1		5.8		5.6		5.4		5.0		4.8		4.7		4.6		4.5		4.2		4.2		3.8		4.3		4.8

				Total		19.4		16.6		15.9		-6.5		-16.9		13.1		14.3		10.5		11.0		11.8		13.3		8.0		7.0		6.7		6.4		1.6		16.7		5.6		-7.9		0.4



																																						2023								2024								2025

																																2Q'22		3Q'22		4Q'22		1Q'23		2Q'23		3Q'23		4Q'23		1Q'24		2Q'24		3Q'24		4Q'24		1Q'25

																								NFI-ODCE Total Return						Total Return		4.8		0.5		-5.0		-3.2		-2.7		-1.9		-4.8		-2.4		-0.5		0.3		1.2		1.1

																								NFI-ODCE Appreciation						Appreciation		3.9		-0.3		-5.8		-4.0		-3.6		-2.8		-5.8		-3.4		-1.5		-0.8		0.1		0.1

																								NFI-ODCE Income						Income		0.9		0.8		0.8		0.8		0.9		0.9		1.0		1.0		1.0		1.0		1.0		1.0



														0.965

														0.982

														0.98										-4.97

														0.986										-3.17		0.9503

														0.97												0.9683

														0.99								-11.28				0.8872

														0.9945												0.8163796947		0.1836203053

		Source:		NPI Q4 Detail Report

														0.8744873028		0.1255126972







																				6.8

																				6.4

																																				5-Yr

																																				-1.05

																																				5.4

																																				-3.7

																																				6.6

																																				-4

																																				6

																																				-0.85

																																				6.45





Appreciation	38717	39082	39447	39813	40178	40543	40908	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	12.68	9.92	9.8800000000000008	-11.15	-21.98	6.05	7.8	4.51	5.16	6.21	8.0299999999999994	3.1	2.2000000000000002	2.08	1.84	-2.52	12.49	1.79	-11.8	-4.2	Income	38717	39082	39447	39813	40178	40543	40908	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	6.75	6.22	5.56	5.13	6.17	6.76	6.11	5.84	5.61	5.36	5.01	4.76	4.68	4.5599999999999996	4.5199999999999996	4.2	4.24	3.84	4.3	4.8	Total	38717	39082	39447	39813	40178	40543	40908	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	19.43	16.600000000000001	15.85	-6.46	-16.850000000000001	13.11	14.26	10.54	10.98	11.82	13.3	7.97	6.96	6.72	6.42	1.6	16.7	5.63	-7.9	0.4	

NCREIF Returns (%)







Total Return	2Q'22	3Q'22	4Q'22	1Q'23	2Q'23	3Q'23	4Q'23	1Q'24	2Q'24	3Q'24	4Q'24	1Q'25	4.7699999999999996	0.5	-4.97	-3.17	-2.68	-1.9	-4.83	-2.37	-0.45	0.25	1.1599999999999999	1.06	Appreciation	

2Q'22	3Q'22	4Q'22	1Q'23	2Q'23	3Q'23	4Q'23	1Q'24	2Q'24	3Q'24	4Q'24	1Q'25	3.9	-0.3	-5.76	-4	-3.55	-2.81	-5.77	-3.35	-1.46	-0.79	0.14000000000000001	0.05	Income	2Q'22	3Q'22	4Q'22	1Q'23	2Q'23	3Q'23	4Q'23	1Q'24	2Q'24	3Q'24	4Q'24	1Q'25	0.87	0.8	0.8	0.8	0.87	0.91	0.95	0.99	1.02	1.04	1.02	1.01	

Percent











Vintage Year Returns

		Pooled LP																Source:		Revitiv		Returns Report, VY, Pooled LP IRR								Pooled LP (Median)

		Value-Added				Opportunistic																								Value-Added				Opportunistic

		3%		1986		---																								0.1258		1/1/99		0.1340

		3%		1987		---																								0.1882		1/1/00		0.1698

		7%		1988		---																								0.2506		1/1/01		0.2495

		6%		1990		---																								0.1244		1/1/02		0.1175

		---		1991		---																								0.1066		1/1/03		0.1109

		---		1992		---																								-0.0052		1/1/04		0.0053

		17%		1993																										0.0162		1/1/05		-0.0247

		14%		1994		15%																								0.0061		1/1/06		-0.0149

		16%		1995		19%																								0.0730		1/1/07		0.0474

		15%		1996		13%																								0.1369		1/1/08		0.0517

		13%		1997		5%																								0.1461		1/1/09		0.1669

		14%		1998		9%																								0.1330		1/1/10		0.1193

		12%		1999		13%																								0.1355		1/1/11		0.0930

		18%		2000		16%																								0.1151		1/1/12		0.0680

		18%		2001		26%																								0.1083		1/1/13		0.1081

		23%		2002		11%																								0.0830		1/1/14		0.0962

		10%		2003		4%																								0.0901		1/1/15		0.0762

		9%		2004		3%																								0.0871		1/1/16		0.0993

		-0%		2005		-2%																								0.1239		1/1/17		0.1111

		-2%		2006		4%																								0.0918		1/1/18		0.1342

		2%		2007		7%																								0.1063		1/1/19		0.1022

		14%		2008		9%																								0.0657		1/1/20		0.0449

		19%		2009		10%																								-0.0687		1/1/21		0.0111

		12%		2010		14%																								-0.0540		1/1/22		---

		15%		2011		17%

		13%		2012		12%

		11%		2013		11%

		9%		2014		11%

		9%		2015		11%

		7%		2016		10%

		10%		2017		9%

		9%		2018		16%

		3%		2019		13%

		8%		2020		9%

		3%		2021		4%

		-1%		2022		7%

		-10%		2023		-15%

		-12%		2024		---





Value-Added	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.18240759070000001	0.22798827899999999	9.5397803599999997E-2	8.8061005100000006E-2	-2.9848309999999999E-3	-2.06149217E-2	2.44676536E-2	0.1350028291	0.19223585809999999	0.1235746467	0.1492480279	0.12771495120000001	0.1128386118	8.89515684E-2	9.4085220299999994E-2	7.0373739399999996E-2	9.7980118000000005E-2	8.7628865200000003E-2	3.0213331199999999E-2	7.6055312599999994E-2	3.4035660400000001E-2	-1.2385065400000001E-2	-0.104439228	Opportunistic	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.25653808239999998	0.1112991332	4.2073423800000002E-2	3.02011729E-2	-1.7216834E-2	4.2589598200000002E-2	6.9978020000000002E-2	9.2651823999999994E-2	9.9955660799999999E-2	0.14030700269999999	0.16683172590000001	0.1220343205	0.1085484491	0.11095987089999999	0.10939282309999999	0.1017916272	9.3124991200000007E-2	0.15506294009999999	0.12876311209999999	9.2653052200000002E-2	4.2343635999999997E-2	6.9439494300000001E-2	-0.15404561150000001	







Value-Added	36161	36526	36892	37257	37622	37987	38353	38718	39083	39448	39814	40179	40544	40909	41275	41640	42005	42370	42736	43101	43466	43831	44197	44562	0.12583033790000001	0.18823258600000001	0.25064671150000001	0.1243911197	0.1065970727	-5.2224139999999999E-3	1.6246893799999999E-2	6.1305895000000003E-3	7.2962630599999995E-2	0.13693605989999999	0.1461308191	0.13297204939999999	0.1354596505	0.11506208229999999	0.108289467	8.30241496E-2	9.0136617700000005E-2	8.7116305899999996E-2	0.12394526359999999	9.1750149899999994E-2	0.10633476679999999	6.5658344100000002E-2	-6.8680011700000002E-2	-5.4013544099999998E-2	Opportunistic	36161	36526	36892	37257	37622	37987	38353	38718	39083	39448	39814	40179	40544	40909	41275	41640	42005	42370	42736	43101	43466	43831	44197	44562	0.1339629158	0.16983885600000001	0.2494757822	0.11745787150000001	0.11092481680000001	5.3345542999999997E-3	-2.4712324500000001E-2	-1.48682998E-2	4.7361990499999999E-2	5.1738209899999998E-2	0.16690496930000001	0.1192699242	9.3017304600000003E-2	6.8021325499999993E-2	0.108106835	9.6164001700000001E-2	7.6220290499999996E-2	9.9295467299999995E-2	0.1110776436	0.13417755240000001	0.10215827500000001	4.4905714800000003E-2	1.10586069E-2	0	









Cap Rate Prop Type

				Apartment		Industrial		Office		Retail

		6/30/82		6.35		7.71		7.55		9.76

		9/30/82		6.9		8.14		7.27		8.99

		12/31/82		4.73		7.47		6.53		8.94

		3/31/83		6.34		7.22		7.8		8.35

		6/30/83		6.57		7.84		7.54		8

		9/30/83		6.24		6.99		6.51		8.64

		12/31/83		5.45		6.79		6.01		8.03

		3/31/84		5.4		7.21		6.42		8.61

		6/30/84		6.87		7.49		7.68		8.62

		9/30/84		5.28		6.67		7.5		8.34

		12/31/84		7.44		7.45		6.6		7.71

		3/31/85		5.67		7.23		6.56		7.89

		6/30/85		7.38		7.85		7.33		8.71

		9/30/85		10.05		7.63		6.66		7.84

		12/31/85		8.6		7.35		6.29		6.9

		3/31/86		6.56		6.83		6.67		8.48

		6/30/86		7.38		7.29		7.06		8.3

		9/30/86		6.53		7.24		5.44		7.56

		12/31/86		5.79		7.41		6.34		6.95

		3/31/87		7.04		6.88		5.89		8.18

		6/30/87		6.04		7		6.09		7.5

		9/30/87		8.64		7.26		5.77		7.15

		12/31/87		6.16		7.39		5.95		6.75

		3/31/88		7		6.62		5.74		8

		6/30/88		6.69		7.57		6.61		7.37

		9/30/88		7.26		7.1		5.69		6.69

		12/31/88		6.96		7.31		5.58		6.9

		3/31/89		7.51		7.24		6.7		7.55

		6/30/89		6.56		7.05		6.19		6.88

		9/30/89		7.12		6.55		6.14		5.86

		12/31/89		6.59		6.44		6.26		5.93

		3/31/90		7.19		7.34		6.1		7.21

		6/30/90		7.3		7.2		6.29		7.29

		9/30/90		7.06		7.16		5.82		7.35

		12/31/90		6.6		7.56		6.42		6.94

		3/31/91		6.95		7.23		6.5		7.42

		6/30/91		7.18		8.08		6.81		7.53

		9/30/91		7.63		7.92		7.3		7.69

		12/31/91		7.72		7.94		7.56		7.98

		3/31/92		7.44		7.79		9.33		7.9

		6/30/92		8.22		7.65		8.35		8.85

		9/30/92		8.44		8.44		7.56		8.14

		12/31/92		8.64		8.37		8.43		7.99

		3/31/93		8.62		8.67		8.92		8.72

		6/30/93		8.86		8.78		9.28		9.69

		9/30/93		8.3		9.08		9.51		8.22

		12/31/93		8.96		8.85		9.19		8.15

		3/31/94		8.5		9.13		8.71		8.23

		6/30/94		8.18		9.14		9.77		8.43

		9/30/94		8.14		9.31		9.39		8.13

		12/31/94		8.84		9.51		9.13		8.38

		3/31/95		8.78		9.54		9.68		8.96

		6/30/95		8.82		9.94		9.77		10.07

		9/30/95		8.92		9.81		9.1		9.03

		12/31/95		8.76		9.51		9.03		9.13

		3/31/96		7.96		9.53		9.02		8.89

		6/30/96		8.58		9.35		9.44		9.18

		9/30/96		8.61		9.33		9.01		8.53

		12/31/96		8.76		9.36		8.31		8.74

		3/31/97		7.58		9.29		9.52		9.1

		6/30/97		8.49		9.1		8.8		9.86

		9/30/97		8.36		8.88		9.3		8.74

		12/31/97		8.57		8.96		8.67		8.76

		3/31/98		8.28		8.89		8.57		8.79

		6/30/98		8.08		9.05		8.38		9.64

		9/30/98		7.94		8.81		8.64		9.13

		12/31/98		8.16		8.71		8.19		9.01

		3/31/99		7.85		8.9		8.21		8.92

		6/30/99		7.82		8.86		8.75		9.33

		9/30/99		7.61		8.86		8.08		8.38

		12/31/99		7.95		8.89		7.8		8.7

		3/31/00		7.69		9.19		8.35		8.72

		6/30/00		7.72		8.51		8.23		9.3

		9/30/00		7.95		8.81		8.36		9.2

		12/31/00		8.08		8.54		8.62		9

		3/31/01		8.06		8.64		8.65		9.08

		6/30/01		7.82		8.48		8.96		9.33

		9/30/01		7.52		9.02		8.75		8.59

		12/31/01		7.51		8.88		8.99		8.83

		3/31/02		7.28		8.89		9.09		9

		6/30/02		7.06		8.36		9.36		9.12

		9/30/02		6.64		8.24		8.59		8.4

		12/31/02		6.45		8.64		8.48		8.35

		3/31/03		6.38		7.89		8.45		8.18

		6/30/03		6.09		8.13		8.48		8.21

		9/30/03		5.72		7.99		8.03		7.69

		12/31/03		6.1		7.85		7.85		8.05

		3/31/04		5.87		7.72		7.69		7.67

		6/30/04		5.85		7.2		8.11		7.51

		9/30/04		5.25		7.03		7.19		7.15

		12/31/04		5.63		7.09		7.23		7.24

		3/31/05		5.47		7		6.91		6.54

		6/30/05		5.31		6.58		6.91		6.72

		9/30/05		5.07		6.75		6.18		6.38

		12/31/05		5.26		6.49		6.22		6.31

		3/31/06		5.02		6.4		6.26		6.31

		6/30/06		5.35		6.4		5.97		6.21

		9/30/06		5.1		6.18		5.65		5.87

		12/31/06		5.17		6.01		5.61		5.96

		3/31/07		4.74		5.97		5.77		5.85

		6/30/07		4.81		5.95		5.52		5.94

		9/30/07		4.72		5.99		5.15		5.78

		12/31/07		5.11		5.98		5.32		5.9

		3/31/08		4.75		5.75		5.24		5.88

		6/30/08		4.72		5.76		5.23		5.85

		9/30/08		4.51		5.88		5.28		5.93

		12/31/08		5.41		6.31		5.74		6.45

		3/31/09		5.65		6.66		6.53		6.61

		6/30/09		6.08		7.1		7.18		7.11

		9/30/09		5.81		7.32		7.09		6.98

		12/31/09		6.02		7.23		7.29		7.03

		3/31/10		5.89		6.69		7.44		6.95

		6/30/10		5.91		6.98		7.25		7.29

		9/30/10		5.48		6.85		6.79		7.03

		12/31/10		5.69		6.45		6.48		7

		3/31/11		5.56		6.11		6.42		6.62

		6/30/11		5.5		6.11		6.25		6.66

		9/30/11		5.31		5.93		5.87		6.39

		12/31/11		5.54		6.13		5.93		6.69

		3/31/12		5.41		6.11		6.02		6.45

		6/30/12		5.43		6.09		5.9		6.49

		9/30/12		5.38		6.08		5.76		6.32

		12/31/12		5.47		6.03		5.63		6.34

		3/31/13		5.32		6.02		5.64		6.67

		6/30/13		5.23		5.84		5.78		6.3

		9/30/13		5.14		5.95		5.45		6.08

		12/31/13		5.1		5.97		5.33		6.24

		3/31/14		4.96		5.74		5.34		5.75

		6/30/14		5.05		5.87		5.53		5.86

		9/30/14		4.99		5.82		5.43		5.84

		12/31/14		4.99		5.7		5.28		5.79

		3/31/15		4.91		5.49		5.24		5.63

		6/30/15		4.93		5.53		5.25		5.53

		9/30/15		4.7		5.52		4.97		5.43

		12/31/15		4.79		5.41		4.77		5.39

		3/31/16		4.73		5.32		5.06		5.35

		6/30/16		4.78		5.39		5.07		5.28

		9/30/16		4.54		5.36		5		5.28

		12/31/16		4.66		5.27		4.95		5.21

		3/31/17		4.57		5.08		5.07		5.24

		6/30/17		4.59		5.18		5.11		5.14

		9/30/17		4.36		5.07		4.97		5.13

		12/31/17		4.41		5.07		4.99		5.09

		3/31/18		4.39		5.04		4.87		5.03

		6/30/18		4.38		5.08		5.12		5.15

		9/30/18		4.27		4.94		4.83		5.08

		12/31/18		4.3		4.91		4.79		5.28

		3/31/19		4.3		4.71		4.82		5.09

		6/30/19		4.36		4.81		5		5.26

		9/30/19		4.24		4.75		4.84		5.28

		12/31/19		4.34		4.68		4.67		5.17

		3/31/20		4.32		4.64		4.9		5.22

		6/30/20		4.2		4.74		4.9		4.48

		9/30/20		3.78		4.71		4.88		4.63

		12/31/20		3.69		4.5		4.69		4.84

		3/31/21		3.72		4.38		4.84		5.01

		6/30/21		3.7		4.22		4.88		5.21								Public vs Private Cap Rates

		9/30/21		3.67		3.92		4.85		5.26

		12/31/21		3.75		3.61		4.61		5.32								Apartment		Industrial		Office		Retail		Total

		3/31/22		3.59		3.39		4.56		5.12						NCREIF Current Cap Rates		4.4		4.1		6.1		5.7		4.7

		6/30/22		3.59		3.33		4.65		5.16						REIT Implied Cap Rate		5.5		5.1		7.3		6.2		5.6

		9/30/22		3.59		3.38		4.63		5.01

		12/31/22		3.82		3.57		4.81		5.31

		3/31/23		3.93		3.74		5.11		5.34

		6/30/23		4		3.89		5.54		5.25

		9/30/23		4.06		3.87		5.64		5.42

		12/31/23		4.33		4.1		5.68		5.48

		3/31/24		4.34		4.11		5.91		5.57

		6/30/24		4.42		4.16		6.15		5.56

		9/30/24		4.39		4.12		6.08		5.66

		12/31/24		4.42		4.11		5.99		5.57

		3/31/25		4.43		4.11		6.05		5.66



Apartment	30132	30224	30316	30406	30497	30589	30681	30772	30863	30955	31047	31137	31228	31320	31412	31502	31593	31685	31777	31867	31958	32050	32142	32233	32324	32416	32508	32598	32689	32781	32873	32963	33054	33146	33238	33328	33419	33511	33603	33694	33785	33877	33969	34059	34150	34242	34334	34424	34515	34607	34699	34789	34880	34972	35064	35155	35246	35338	35430	35520	35611	35703	35795	35885	35976	36068	36160	36250	36341	36433	36525	36616	36707	36799	36891	36981	37072	37164	37256	37346	37437	37529	37621	37711	37802	37894	37986	38077	38168	38260	38352	38442	38533	38625	38717	38807	38898	38990	39082	39172	39263	39355	39447	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45473	45565	45657	45747	6.35	6.9	4.7300000000000004	6.34	6.57	6.24	5.45	5.4	6.87	5.28	7.44	5.67	7.38	10.050000000000001	8.6	6.56	7.38	6.53	5.79	7.04	6.04	8.64	6.16	7	6.69	7.26	6.96	7.51	6.56	7.12	6.59	7.19	7.3	7.06	6.6	6.95	7.18	7.63	7.72	7.44	8.2200000000000006	8.44	8.64	8.6199999999999992	8.86	8.3000000000000007	8.9600000000000009	8.5	8.18	8.14	8.84	8.7799999999999994	8.82	8.92	8.76	7.96	8.58	8.61	8.76	7.58	8.49	8.36	8.57	8.2799999999999994	8.08	7.94	8.16	7.85	7.82	7.61	7.95	7.69	7.72	7.95	8.08	8.06	7.82	7.52	7.51	7.28	7.06	6.64	6.45	6.38	6.09	5.72	6.1	5.87	5.85	5.25	5.63	5.47	5.31	5.07	5.26	5.0199999999999996	5.35	5.0999999999999996	5.17	4.74	4.8099999999999996	4.72	5.1100000000000003	4.75	4.72	4.51	5.41	5.65	6.08	5.81	6.02	5.89	5.91	5.48	5.69	5.56	5.5	5.31	5.54	5.41	5.43	5.38	5.47	5.32	5.23	5.14	5.0999999999999996	4.96	5.05	4.99	4.99	4.91	4.93	4.7	4.79	4.7300000000000004	4.78	4.54	4.66	4.57	4.59	4.3600000000000003	4.41	4.3899999999999997	4.38	4.2699999999999996	4.3	4.3	4.3600000000000003	4.24	4.34	4.32	4.2	3.78	3.69	3.72	3.7	3.67	3.75	3.59	3.59	3.59	3.82	3.93	4	4.0599999999999996	4.33	4.34	4.42	4.3899999999999997	4.42	4.43	Industrial	30132	30224	30316	30406	30497	30589	30681	30772	30863	30955	31047	31137	31228	31320	31412	31502	31593	31685	31777	31867	31958	32050	32142	32233	32324	32416	32508	32598	32689	32781	32873	32963	33054	33146	33238	33328	33419	33511	33603	33694	33785	33877	33969	34059	34150	34242	34334	34424	34515	34607	34699	34789	34880	34972	35064	35155	35246	35338	35430	35520	35611	35703	35795	35885	35976	36068	36160	36250	36341	36433	36525	36616	36707	36799	36891	36981	37072	37164	37256	37346	37437	37529	37621	37711	37802	37894	37986	38077	38168	38260	38352	38442	38533	38625	38717	38807	38898	38990	39082	39172	39263	39355	39447	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45473	45565	45657	45747	7.71	8.14	7.47	7.22	7.84	6.99	6.79	7.21	7.49	6.67	7.45	7.23	7.85	7.63	7.35	6.83	7.29	7.24	7.41	6.88	7	7.26	7.39	6.62	7.57	7.1	7.31	7.24	7.05	6.55	6.44	7.34	7.2	7.16	7.56	7.23	8.08	7.92	7.94	7.79	7.65	8.44	8.3699999999999992	8.67	8.7799999999999994	9.08	8.85	9.1300000000000008	9.14	9.31	9.51	9.5399999999999991	9.94	9.81	9.51	9.5299999999999994	9.35	9.33	9.36	9.2899999999999991	9.1	8.8800000000000008	8.9600000000000009	8.89	9.0500000000000007	8.81	8.7100000000000009	8.9	8.86	8.86	8.89	9.19	8.51	8.81	8.5399999999999991	8.64	8.48	9.02	8.8800000000000008	8.89	8.36	8.24	8.64	7.89	8.1300000000000008	7.99	7.85	7.72	7.2	7.03	7.09	7	6.58	6.75	6.49	6.4	6.4	6.18	6.01	5.97	5.95	5.99	5.98	5.75	5.76	5.88	6.31	6.66	7.1	7.32	7.23	6.69	6.98	6.85	6.45	6.11	6.11	5.93	6.13	6.11	6.09	6.08	6.03	6.02	5.84	5.95	5.97	5.74	5.87	5.82	5.7	5.49	5.53	5.52	5.41	5.32	5.39	5.36	5.27	5.08	5.18	5.07	5.07	5.04	5.08	4.9400000000000004	4.91	4.71	4.8099999999999996	4.75	4.68	4.6399999999999997	4.74	4.71	4.5	4.38	4.22	3.92	3.61	3.39	3.33	3.38	3.57	3.74	3.89	3.87	4.0999999999999996	4.1100000000000003	4.16	4.12	4.1100000000000003	4.1100000000000003	Office	30132	30224	30316	30406	30497	30589	30681	30772	30863	30955	31047	31137	31228	31320	31412	31502	31593	31685	31777	31867	31958	32050	32142	32233	32324	32416	32508	32598	32689	32781	32873	32963	33054	33146	33238	33328	33419	33511	33603	33694	33785	33877	33969	34059	34150	34242	34334	34424	34515	34607	34699	34789	34880	34972	35064	35155	35246	35338	35430	35520	35611	35703	35795	35885	35976	36068	36160	36250	36341	36433	36525	36616	36707	36799	36891	36981	37072	37164	37256	37346	37437	37529	37621	37711	37802	37894	37986	38077	38168	38260	38352	38442	38533	38625	38717	38807	38898	38990	39082	39172	39263	39355	39447	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45473	45565	45657	45747	7.55	7.27	6.53	7.8	7.54	6.51	6.01	6.42	7.68	7.5	6.6	6.56	7.33	6.66	6.29	6.67	7.06	5.44	6.34	5.89	6.09	5.77	5.95	5.74	6.61	5.69	5.58	6.7	6.19	6.14	6.26	6.1	6.29	5.82	6.42	6.5	6.81	7.3	7.56	9.33	8.35	7.56	8.43	8.92	9.2799999999999994	9.51	9.19	8.7100000000000009	9.77	9.39	9.1300000000000008	9.68	9.77	9.1	9.0299999999999994	9.02	9.44	9.01	8.31	9.52	8.8000000000000007	9.3000000000000007	8.67	8.57	8.3800000000000008	8.64	8.19	8.2100000000000009	8.75	8.08	7.8	8.35	8.23	8.36	8.6199999999999992	8.65	8.9600000000000009	8.75	8.99	9.09	9.36	8.59	8.48	8.4499999999999993	8.48	8.0299999999999994	7.85	7.69	8.11	7.19	7.23	6.91	6.91	6.18	6.22	6.26	5.97	5.65	5.61	5.77	5.52	5.15	5.32	5.24	5.23	5.28	5.74	6.53	7.18	7.09	7.29	7.44	7.25	6.79	6.48	6.42	6.25	5.87	5.93	6.02	5.9	5.76	5.63	5.64	5.78	5.45	5.33	5.34	5.53	5.43	5.28	5.24	5.25	4.97	4.7699999999999996	5.0599999999999996	5.07	5	4.95	5.07	5.1100000000000003	4.97	4.99	4.87	5.12	4.83	4.79	4.82	5	4.84	4.67	4.9000000000000004	4.9000000000000004	4.88	4.6900000000000004	4.84	4.88	4.8499999999999996	4.6100000000000003	4.5599999999999996	4.6500000000000004	4.63	4.8099999999999996	5.1100000000000003	5.54	5.64	5.68	5.91	6.15	6.08	5.99	6.05	Retail	30132	30224	30316	30406	30497	30589	30681	30772	30863	30955	31047	31137	31228	31320	31412	31502	31593	31685	31777	31867	31958	32050	32142	32233	32324	32416	32508	32598	32689	32781	32873	32963	33054	33146	33238	33328	33419	33511	33603	33694	33785	33877	33969	34059	34150	34242	34334	34424	34515	34607	34699	34789	34880	34972	35064	35155	35246	35338	35430	35520	35611	35703	35795	35885	35976	36068	36160	36250	36341	36433	36525	36616	36707	36799	36891	36981	37072	37164	37256	37346	37437	37529	37621	37711	37802	37894	37986	38077	38168	38260	38352	38442	38533	38625	38717	38807	38898	38990	39082	39172	39263	39355	39447	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44926	45016	45107	45199	45291	45382	45473	45565	45657	45747	9.76	8.99	8.94	8.35	8	8.64	8.0299999999999994	8.61	8.6199999999999992	8.34	7.71	7.89	8.7100000000000009	7.84	6.9	8.48	8.3000000000000007	7.56	6.95	8.18	7.5	7.15	6.75	8	7.37	6.69	6.9	7.55	6.88	5.86	5.93	7.21	7.29	7.35	6.94	7.42	7.53	7.69	7.98	7.9	8.85	8.14	7.99	8.7200000000000006	9.69	8.2200000000000006	8.15	8.23	8.43	8.1300000000000008	8.3800000000000008	8.9600000000000009	10.07	9.0299999999999994	9.1300000000000008	8.89	9.18	8.5299999999999994	8.74	9.1	9.86	8.74	8.76	8.7899999999999991	9.64	9.1300000000000008	9.01	8.92	9.33	8.3800000000000008	8.6999999999999993	8.7200000000000006	9.3000000000000007	9.1999999999999993	9	9.08	9.33	8.59	8.83	9	9.1199999999999992	8.4	8.35	8.18	8.2100000000000009	7.69	8.0500000000000007	7.67	7.51	7.15	7.24	6.54	6.72	6.38	6.31	6.31	6.21	5.87	5.96	5.85	5.94	5.78	5.9	5.88	5.85	5.93	6.45	6.61	7.11	6.98	7.03	6.95	7.29	7.03	7	6.62	6.66	6.39	6.69	6.45	6.49	6.32	6.34	6.67	6.3	6.08	6.24	5.75	5.86	5.84	5.79	5.63	5.53	5.43	5.39	5.35	5.28	5.28	5.21	5.24	5.14	5.13	5.09	5.03	5.15	5.08	5.28	5.09	5.26	5.28	5.17	5.22	4.4800000000000004	4.63	4.84	5.01	5.21	5.26	5.32	5.12	5.16	5.01	5.31	5.34	5.25	5.42	5.48	5.57	5.56	5.66	5.57	5.66	

%









NCREIF Current Cap Rates	

Apartment	Industrial	Office	Retail	Total	4.42	4.1100000000000003	6.05	5.66	4.6500000000000004	REIT Implied Cap Rate	

Apartment	Industrial	Office	Retail	Total	5.5	5.0999999999999996	7.3	6.15	5.63	

%











Prop Type Returns

		a

				Apartment		Industrial		Office		Retail		Total		Total

		2014		10.3		13.4		11.5		13.1		11.8

		2015		12.0		14.9		12.5		15.3		13.3

		2016		7.3		12.3		6.2		9.0		8.0

		2017		6.2		13.1		6.0		5.7		7.0

		2018		6.1		14.3		6.9		2.2		6.7

		2019		5.5		13.4		6.6		1.9		6.4

		2020		1.8		11.8		1.6		-7.5		1.6

		2021		19.9		43.3		6.1		4.2		17.7

		2022		7.1		14.6		-3.4		2.7		5.5

		2023		-7.3		-4.1		-17.6		-0.9		-7.9

		2024		4.5		2.7		-7.7		5.3		0.4

				Apartment		Industrial		Office		Retail		Total

		1Q'20		1.0		2.6		1.3		-2.1		0.7

		2Q'20		-0.6		1.0		-0.5		-3.9		-1.0

		3Q'20		0.5		3.0		0.3		-0.5		0.7

		4Q'20		1.0		4.7		0.5		-1.2		1.2

		1Q'21		1.7		4.7		1.0		-0.5		1.7

		2Q'21		3.6		8.9		1.4		0.9		3.6

		3Q'21

		4Q'21

		1Q'22

		2Q'22

		3Q'22

		4Q'22



		Trailing 1 year		7.0		23.0		3.3		-1.3		7.4





2015	Apartment	Industrial	Office	Retail	12	14.9	12.5	15.3	2016	Apartment	Industrial	Office	Retail	7.3	12.3	6.2	9	2017	Apartment	Industrial	Office	Retail	6.2	13.1	6	5.7	2018	Apartment	Industrial	Office	Retail	6.1	14.3	6.9	2.2000000000000002	2019	Apartment	Industrial	Office	Retail	5.5	13.4	6.6	1.9	2020	Apartment	Industrial	Office	Retail	1.8	11.78	1.6	-7.5	2021	Apartment	Industrial	Office	Retail	19.91	43.33	6.12	4.22	2022	Apartment	Industrial	Office	Retail	7.07	14.55	-3.37	2.69	2023	Apartment	Industrial	Office	Retail	-7.3	-4.0999999999999996	-17.600000000000001	-0.9	2024	Apartment	Industrial	Office	Retail	4.45	2.65	-7.73	5.34	







1Q'20	Apartment	Industrial	Office	Retail	Total	0.95	2.58	1.28	-2.06	0.71	2Q'20	Apartment	Industrial	Office	Retail	Total	-0.63	1.02	-0.5	-3.85	-0.99	3Q'20	Apartment	Industrial	Office	Retail	Total	0.51	3.04	0.31	-0.52	0.74	4Q'20	Apartment	Industrial	Office	Retail	Total	0.99	4.68	0.48	-1.24	1.1499999999999999	1Q'21	Apartment	Industrial	Office	Retail	Total	1.69	4.72	0.99	-0.45	1.72	2Q'21	Apartment	Industrial	Office	Retail	Total	3.62	8.8800000000000008	1.44	0.9	3.59	1Q'22	Apartment	Industrial	Office	Retail	Total	Trailing 1 year	

Apartment	Industrial	Office	Retail	Total	7	22.98	3.25	-1.32	7.37	









Vacancy Rate

		Data Series:		Weighted Average Exchange Value of U.S. Dollar: Major Currencies Index - Real, (Mar73=100)

		Geography:		United States

		Source:		U.S. Board of Governors of the Federal Reserve System: Exchange Rates G.5 (405)

		Frequency:		Monthly

		Transformation:		Level

		Date		Multifamily		Industrial		Office		Retail				Source:		NCREIF Trends report

		1988/03		9.44		9.16		14.77		6.59

		1988/06		7.3		8.96		14.97		6.91

		1988/09		6.31		9.47		15.29		7.27

		1988/12		8.57		10.44		16.22		7.08

		1989/03		8.11		10.59		16.33		7.4

		1989/06		7.79		13.17		15.66		8.44

		1989/09		6.62		13.11		15.18		8.42

		1989/12		8.41		13.81		15.53		9.02

		1990/03		8.62		14.29		14.55		7.76

		1990/06		7.31		13.66		14.64		8.42

		1990/09		6.34		13.85		15.59		7.93

		1990/12		8.78		14.87		15.58		8.73

		1991/03		8.83		15.52		16.14		8.6

		1991/06		7.76		14.55		15.53		8.53

		1991/09		6.39		15.07		15.87		7.93

		1991/12		7.44		15.94		15.72		8.18

		1992/03		7.02		17.38		16.18		8.8

		1992/06		5.92		14.51		15.35		8.98

		1992/09		4.96		15.03		15.38		8.6

		1992/12		6.09		15.12		15.7		8.69

		1993/03		5.48		11.14		13.9		8.74

		1993/06		5.23		11.08		13.7		9.34

		1993/09		4.44		10.58		13.17		9.06

		1993/12		5.27		10.54		12.68		8.83

		1994/03		5.25		10.29		12.47		10.59

		1994/06		5.17		7.84		11.28		9.46

		1994/09		4.7		7.59		10.73		9.14

		1994/12		5.29		6.98		10.84		8.84

		1995/03		5.17		5.88		10.79		8.74

		1995/06		5.03		5.94		11.06		8.81

		1995/09		4.79		5.36		10.82		8.67

		1995/12		5.23		5.63		10.69		8.23

		1996/03		5.57		5.66		9.69		8.9

		1996/06		5.25		5.64		9.76		8.99

		1996/09		5.15		4.93		9.16		8.86

		1996/12		6.14		4.52		8.9		8.25

		1997/03		6.21		4.47		8.17		8.49

		1997/06		5.51		4.45		7.35		8

		1997/09		4.85		4.77		7.25		7.44

		1997/12		5.75		4.65		6.82		6.85

		1998/03		5.69		4.88		6.26		7.26

		1998/06		6		4.32		6.2		7.02

		1998/09		5.37		4.6		6.12		6.91

		1998/12		6.06		4.84		6.21		6.08

		1999/03		6.53		5.5		5.95		6.07

		1999/06		6.29		5.46		5.9		5.91

		1999/09		5.99		5.58		6.27		5.61

		1999/12		6.49		5.32		6.33		5.58

		2000/03		6.45		4.79		6.36		5.68

		2000/06		5.97		4.9		6.41		5.15

		2000/09		5.13		5.28		5.71		5.36

		2000/12		5.83		5.22		5.61		4.85

		2001/03		5.75		5.27		5.92		5.28

		2001/06		6.37		5.47		6.39		5.3

		2001/09		6.55		5.74		7.93		5.65

		2001/12		8.16		5.97		8.6		5.61

		2002/03		8.74		7.09		9.48		5.47

		2002/06		8.09		8.45		11.29		5.44

		2002/09		7.66		8.98		12.48		5.41

		2002/12		9.02		9.19		13.37		5.81

		2003/03		9.06		10.15		14.32		5.97

		2003/06		8.81		10.61		14.88		5.99

		2003/09		7.89		10.39		15.31		5.46

		2003/12		8.47		10.15		15.36		5.23

		2004/03		8.1		10.65		16.04		5.96

		2004/06		7.42		10.06		15.36		5.76

		2004/09		7.01		9.94		14.78		5.31

		2004/12		8		9.31		14.77		4.94

		2005/03		7.26		9.69		14.18		5.04

		2005/06		6.98		8.73		13.72		4.99

		2005/09		5.91		8.37		13.53		5.12

		2005/12		6.19		8		13.02		5.13

		2006/03		6.11		7.98		12.32		4.98

		2006/06		5.88		8		11.54		5.11

		2006/09		6.26		7.57		11.39		5.03

		2006/12		7.09		7.39		10.99		4.82

		2007/03		7.37		7.28		10.54		5.26

		2007/06		7.06		6.83		10.7		5.44

		2007/09		6.98		6.76		10.41		5.4

		2007/12		7.7		6.72		10.65		5.59

		2008/03		7.53		6.65		10.59		6.38

		2008/06		7.99		6.93		10.71		6.7

		2008/09		8.24		8.34		11.72		7.51

		2008/12		8.62		8.43		12		7.69

		2009/03		8.43		8.87		12.76		8.89

		2009/06		8.25		10.11		13.74		9.85

		2009/09		7.62		10.84		14.26		10.66

		2009/12		7.54		11.33		14.84		10.49

		2010/03		6.96		12.44		15.12		10.76

		2010/06		5.85		9.93		14.39		10.1

		2010/09		6.27		12.94		15.47		10.96

		2010/12		6.43		12.57		15.03		10.54

		2011/03		6.33		12.47		15.19		10.67

		2011/06		5.5		12.34		15.02		10.1

		2011/09		5.01		12.31		14.6		10.28

		2011/12		5.93		10.7		14.55		10.08

		2012/03		5.9		10.34		14.71		10.47

		2012/06		5.36		9.78		13.87		10.23

		2012/09		5.21		9.17		14.23		9.5

		2012/12		6.17		8.91		14.31		9.37

		2013/03		5.54		8.5		14.29		9.65

		2013/06		5.69		7.99		14.46		9.33

		2013/09		5.54		7.97		14.16		8.66

		2013/12		6.93		7.53		13.84		7.93

		2014/03		6.62		7.1		13.71		8.1

		2014/06		5.73		7.09		13.45		8.16

		2014/09		6.05		6.34		12.68		7.07

		2014/12		6.73		5.84		12.96		7.13

		2015/03		6.2		5.91		12.9		7.64

		2015/06		5.86		5.43		12.34		7.18

		2015/09		5.63		5.17		11.72		6.54

		2015/12		6.34		4.8		12.04		6.81

		2016/03		6.2		4.44		11.91		6.51

		2016/06		5.73		4.49		11.58		6.7

		2016/09		6.69		4.08		11.61		6.84

		2016/12		7.24		3.88		11.17		6.98

		2017/03		6.5		4.31		11.24		7.53

		2017/06		5.86		4.1		11.36		7.4

		2017/09		6.39		3.9		11.35		6.92

		2017/12		6.55		3.63		10.99		6.95

		2018/03		6.45		3.66		10.92		6.91

		2018/06		6.77		3.28		10.88		7.21

		2018/09		5.78		3.06		10.74		6.84

		2018/12		6.31		3.19		10.35		6.92

		2019/03		6.04		3.51		10.31		7.5

		2019/06		5.61		3.12		9.74		6.76

		2019/09		5.76		3.36		9.62		7.05

		2019/12		6.15		3.3		9.77		7.11

		2020/03		6.4		3.48		10.11		7.55

		2020/06		7.36		3.38		10.19		7.88

		2020/09		7.9		3.46		10.8		8.33

		2020/12		8.01		3.38		11.24		8.96

		2021/03		7.12		3.53		12.35		9.91

		2021/06		5.69		3.1		12.73		9.7

		2021/09		5.13		2.49		13.15		9.1

		2021/12		5.52		2.09		12.74		8.95

		2022/03		5.45		1.8		12.94		9.05

		2022/06		5.23		1.65		12.92		8.72

		2022/09		5.95		1.51		12.93		8.04

		2022/12		6.31		1.48		12.77		7.84

		2023/03		6.2		1.48		12.68		7.81

		2023/06		6.1		1.82		13.08		7.56

		2023/09		6.29		2.03		13.61		7.57

		2023/12		6.76		2.29		14.22		7.7

		2024/03		6.42		2.61		14.27		7.87

		2024/06		5.96		2.91		14.54		7.59

		2024/09		6.34		3.13		14.41		7.22

		2024/12		6.52		3.59		14.53		7.45

		2025/03		6.27		3.98		14.55		7.98
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		Data Series:		Weighted Average Exchange Value of U.S. Dollar: Major Currencies Index - Real, (Mar73=100)

		Geography:		United States

		Source:		U.S. Board of Governors of the Federal Reserve System: Exchange Rates G.5 (405)

		Frequency:		Monthly

		Transformation:		Level

		Date		Multifamily		Industrial		Office		Retail				Source:		NCREIF Trends report
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Multifamily	32203	32295	32387	32478	32568	32660	32752	32843	32933	33025	33117	33208	33298	33390	33482	33573	33664	33756	33848	33939	34029	34121	34213	34304	34394	34486	34578	34669	34759	34851	34943	35034	35125	35217	35309	35400	35490	35582	35674	35765	35855	35947	36039	36130	36220	36312	36404	36495	36586	36678	36770	36861	36951	37043	37135	37226	37316	37408	37500	37591	37681	37773	37865	37956	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	-7.32	5.7	1.59	4.09	-1.57	-11.8	-12.23	-6.86	-3.48	3.35	0.89	14.38	5.92	4.29	10.63	-6.19	5.45	14.64	5.4	2.85	7.14	-4	0.5	9.6300000000000008	4.96	5.98	9.5500000000000007	1.33	7.03	6.55	7.59	8.2100000000000009	0.41	3.1	-0.1	0.91	-0.93	1.78	3.81	3.99	8.91	5.68	4.08	5.31	3.65	2.12	3.08	4.32	5.9	9.08	12.52	12.41	11.91	7.26	2.25	-1.1200000000000001	-5.98	-6.32	-8.7100000000000009	-10.75	-6.97	-5.76	-5.44	-0.47	-0.22	0.92	2.2599999999999998	2.98	3.2	5.12	8.98	8.0500000000000007	12.04	12.51	8.67	9.6	5.16	2.48	5.68	5.34	4.08	6.72	4.92	2.82	3.83	-0.2	-3.29	-3.26	-1.43	1.71	4.3	8.65	7.57	8.49	10.24	9.41	10.18	9.48	8.59	5.95	6.47	4.4800000000000004	3.51	2.2799999999999998	1.98	3.97	6.68	7.92	8.99	9.23	7.9	8.6199999999999992	7.34	6.62	5.24	4.74	3.57	3.09	2.64	2.66	2.5499999999999998	2.4900000000000002	3.22	4.0999999999999996	5.93	6.28	5.69	5.35	4.54	-1.51	-10.34	-17.16	-14.02	-5.27	10.79	24.81	23.44	22.09	17.37	10.28	8.0399999999999991	5.22	3.35	4.29	2.59	4.4800000000000004	5.19	1.95	5.48	Industrial	32203	32295	32387	32478	32568	32660	32752	32843	32933	33025	33117	33208	33298	33390	33482	33573	33664	33756	33848	33939	34029	34121	34213	34304	34394	34486	34578	34669	34759	34851	34943	35034	35125	35217	35309	35400	35490	35582	35674	35765	35855	35947	36039	36130	36220	36312	36404	36495	36586	36678	36770	36861	36951	37043	37135	37226	37316	37408	37500	37591	37681	37773	37865	37956	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	0.12	0.75	-0.69	2.65	7.65	-0.34	2.21	-0.06	-2.09	4.59	-0.42	9.69	0.8	2.21	4.45	-7.71	0.81	-5.03	-3.74	-3.51	-2.93	-2.4700000000000002	-3.87	2.98	-4.5	-2.06	3.94	0.38	7.12	8.3699999999999992	4.74	1.0900000000000001	3.85	1.17	1.22	3.69	1.26	6.24	3.05	7.37	9.43	3.04	6.49	4.5999999999999996	1.89	6.12	4.57	3.81	4.67	6.97	9.7200000000000006	7.52	5.87	5.99	5.63	3	5.78	-0.6	-4.53	-1.77	-7.34	-4.7300000000000004	-3.85	-7.58	-6.24	-6.34	-3.47	-0.33	2.09	-1.65	-2.56	-0.7	-2.46	3.6	2.94	4.96	6.09	4.5599999999999996	6.83	5.18	3.49	4.8099999999999996	2.11	-1.2	-2.13	-5.54	-7.1	-8.06	-9.9	-7.3	-5.73	-3.71	-1.49	-0.8	-1.38	0.46	1.94	2.42	1.41	1.85	3.84	0	2.73	3.15	0.56000000000000005	5.41	4.84	4.63	5.55	3.58	6.76	6.86	7.61	8.6300000000000008	6.21	7	6.27	6.9	7.4	6.38	8.2799999999999994	7.3	7.6	8.82	7.7	7.88	7.45	7.14	8.33	5.62	6.61	6.38	6.85	10.02	10.19	11.47	11.69	12.53	13.54	11.99	13.2	11.67	9.74	12.16	9.3800000000000008	8.66	8.76	5.27	6.48	Office	32203	32295	32387	32478	32568	32660	32752	32843	32933	33025	33117	33208	33298	33390	33482	33573	33664	33756	33848	33939	34029	34121	34213	34304	34394	34486	34578	34669	34759	34851	34943	35034	35125	35217	35309	35400	35490	35582	35674	35765	35855	35947	36039	36130	36220	36312	36404	36495	36586	36678	36770	36861	36951	37043	37135	37226	37316	37408	37500	37591	37681	37773	37865	37956	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	-10.039999999999999	-8.59	-4.03	-1.77	-0.11	0.56999999999999995	-0.7	-0.56000000000000005	-0.19	-3.26	2.3199999999999998	5.27	-0.31	3.16	-3.59	-9.73	-8.73	1.05	-1.91	4.82	8.4600000000000009	-11.43	-0.04	0.62	-2.2400000000000002	10.119999999999999	4.2	3.84	4.74	3.05	-0.24	-4.18	-9.6	-2.02	-0.3	1.47	13.14	8.2799999999999994	11.18	14.7	11.41	4.92	7.97	2.58	-1.1599999999999999	8.39	3.5	4.8	9.56	15.9	16.95	16.38	17.87	6.59	4.22	2.9	-0.55000000000000004	-3	-2.62	-5.25	-7.46	-7.99	-10.32	-6.31	-7.26	-3	-0.89	-2.09	1.79	-2.73	0.48	1.35	1.68	5.72	3.04	7.79	7.26	6.76	6.43	7.27	4.99	3.91	2.4700000000000002	-1.1599999999999999	3.53	4.09	5.09	1.4	-1.04	-2.15	-3.79	-3.11	-4.9000000000000004	-2.95	-1.17	-0.22	2.2999999999999998	1.27	3.56	2.58	-0.01	2.17	1.33	2.85	3.61	5.9	6.14	7.28	4.32	4.99	4.2	1.53	7.45	2.97	4	4.96	5.38	6.44	7.6	8.58	3.1	5.61	3.31	2.0299999999999998	6.95	4.2300000000000004	6.44	6.05	5.77	2.2599999999999998	1.73	1	2.93	2.48	3.32	2.2599999999999998	-1.21	2.63	-0.81	3.55	2.76	0.86	4.4400000000000004	1.53	2.42	-0.81	-4.29	-4.17	-7.52	Retail	32203	32295	32387	32478	32568	32660	32752	32843	32933	33025	33117	33208	33298	33390	33482	33573	33664	33756	33848	33939	34029	34121	34213	34304	34394	34486	34578	34669	34759	34851	34943	35034	35125	35217	35309	35400	35490	35582	35674	35765	35855	35947	36039	36130	36220	36312	36404	36495	36586	36678	36770	36861	36951	37043	37135	37226	37316	37408	37500	37591	37681	37773	37865	37956	38047	38139	38231	38322	38412	38504	38596	38687	38777	38869	38961	39052	39142	39234	39326	39417	39508	39600	39692	39783	39873	39965	40057	40148	40238	40330	40422	40513	40603	40695	40787	40878	40969	41061	41153	41244	41334	41426	41518	41609	41699	41791	41883	41974	42064	42156	42248	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	44805	44896	44986	45078	45170	45261	45352	45444	45536	45627	45717	4.2699999999999996	10.32	6.77	9.6300000000000008	9.33	4.34	2.76	0.19	2.0299999999999998	5.28	8.75	8.0500000000000007	4.46	2.68	-2.41	-3.68	1.25	-0.3	4.0999999999999996	2.65	-1.24	1.88	1.1499999999999999	3.15	2.98	4.1900000000000004	7.82	8.0299999999999994	9.9600000000000009	8.24	6.36	4.5999999999999996	1.67	1.35	2.64	4.76	4.8899999999999997	4.6399999999999997	3.31	1.66	5.92	2.17	3.04	4.2	1.1399999999999999	10.44	4.12	2.54	3.08	-3.06	4.6500000000000004	9.24	11.55	9.77	7.07	0.75	-2.12	-0.26	3.71	2.59	3.36	1.74	1.39	3.5	-0.81	2.7	0.61	2.81	4.05	3.14	4.32	3.9	7.75	4.6399999999999997	2.11	5.68	1.02	3.65	7.24	3.77	4.9400000000000004	2.82	2.59	-0.86	-2.5	-3.43	-5.45	-5.85	-2.74	-1.6	0.51	1.35	2.21	3.55	1.72	2.44	3.02	2.76	3.82	2.97	4.28	6.52	5.52	5.37	2.34	4.41	3.49	4.4400000000000004	5.44	2.38	4	2.89	3.61	4.25	4.3	2.58	5.26	2.16	0.77	0.99	-0.05	1.35	0.13	2.12	-0.24	-0.31	3.78	-0.82	-1.56	-32.79	-27.11	-21.33	-17.22	21.13	17.440000000000001	17.55	15.52	13.53	4.01	4.43	6.02	-0.94	4.12	2.73	2.2999999999999998	1.54	3.97	1.73	2.94	









NCREIF value cap rates

						Current Value vs Transaction Cap Rates

				YYYYQ		SoldProps		AggregateSalePrice		AveSalePrice		Props Sold 4Q Mov Total		MV Sold 4Q Mov Total

				19831		6		13,008,284		2,168,047.33		24		92,833,132

				19832		12		78,498,145		6,541,512.08		33		163,950,277

				19833		15		130,558,371		8,703,891.40		41		248,973,718

				19834		14		72,809,761		5,200,697.21		47		294,874,561

				19841		12		25,273,093		2,106,091.08		53		307,139,370

				19842		16		155,415,633		9,713,477.06		57		384,056,858

				19843		38		189,896,940		4,997,287.89		80		443,395,427

				19844		10		44,853,888		4,485,388.80		76		415,439,554

				19851		12		68,732,920		5,727,743.33		76		458,899,381

				19852		20		81,042,456		4,052,122.80		80		384,526,204

				19853		30		156,574,580		5,219,152.67		72		351,203,844

				19854		35		137,004,435		3,914,412.43		97		443,354,391

				19861		23		60,796,245		2,643,315.00		108		435,417,716

				19862		34		301,498,427		8,867,600.79		122		655,873,687

				19863		38		229,654,774		6,043,546.68		130		728,953,881

				19864		29		120,411,730		4,152,128.62		124		712,361,176

				19871		22		106,847,184		4,856,690.18		123		758,412,115

				19872		32		351,605,194		10,987,662.31		121		808,518,882

				19873		24		139,908,992		5,829,541.33		107		718,773,100

				19874		13		152,129,186		11,702,245.08		91		750,490,556

				19881		20		134,304,198		6,715,209.90		89		777,947,570

				19882		38		512,075,000		13,475,657.89		95		938,417,376

				19883		42		474,624,502		11,300,583.38		113		1,273,132,886

				19884		29		226,771,945		7,819,722.24		129		1,347,775,645

				19891		24		244,938,197		10,205,758.21		133		1,458,409,644

				19892		42		591,208,230		14,076,386.43		137		1,537,542,874

				19893		51		393,235,275		7,710,495.59		146		1,456,153,647

				19894		32		261,052,750		8,157,898.44		149		1,490,434,452

				19901		19		71,883,914		3,783,363.89		144		1,317,380,169

				19902		14		82,932,160		5,923,725.71		116		809,104,099

				19903		53		321,915,712		6,073,881.36		118		737,784,536

				19904		24		402,658,551		16,777,439.63		110		879,390,337

				19911		49		656,115,547		13,390,113.20		140		1,463,621,970

				19912		24		149,450,776		6,227,115.67		150		1,530,140,586

				19913		20		233,517,825		11,675,891.25		117		1,441,742,699

				19914		14		70,974,018		5,069,572.71		107		1,110,058,166

				19921		13		74,675,510		5,744,270.00		71		528,618,129

				19922		16		139,337,456		8,708,591.00		63		518,504,809

				19923		47		237,249,257		5,047,856.53		90		522,236,241

				19924		21		107,900,381		5,138,113.38		97		559,162,604

				19931		32		261,415,305		8,169,228.28		116		745,902,399

				19932		33		195,689,343		5,929,980.09		133		802,254,286

				19933		59		719,692,122		12,198,171.56		145		1,284,697,151

				19934		32		213,682,353		6,677,573.53		156		1,390,479,123

				19941		30		435,126,405		14,504,213.50		154		1,564,190,223

				19942		42		338,364,075		8,056,287.50		163		1,706,864,955

				19943		61		817,316,814		13,398,636.30		165		1,804,489,647

				19944		49		427,758,219		8,729,759.57		182		2,018,565,513

				19951		49		402,329,012		8,210,796.16		201		1,985,768,120

				19952		41		591,573,737		14,428,627.73		200		2,238,977,782

				19953		51		634,187,890		12,435,056.67		190		2,055,848,858

				19954		45		876,062,675		19,468,059.44		186		2,504,153,314

				19961		51		433,730,716		8,504,523.84		188		2,535,555,018

				19962		72		1,125,526,209		15,632,308.46		219		3,069,507,490

				19963		142		2,413,220,958		16,994,513.79		310		4,848,540,558

				19964		105		1,804,328,385		17,184,079.86		370		5,776,806,268

				19971		105		2,003,032,938		19,076,504.17		424		7,346,108,490

				19972		104		1,790,950,597		17,220,678.82		456		8,011,532,878

				19973		132		2,716,518,921		20,579,688.80		446		8,314,830,841

				19974		111		3,218,772,416		28,997,949.69		452		9,729,274,872

				19981		83		2,510,528,601		30,247,332.54		430		10,236,770,535

				19982		83		2,463,574,192		29,681,616.77		409		10,909,394,130

				19983		150		3,583,053,350		23,887,022.33		427		11,775,928,559

				19984		83		1,905,734,290		22,960,654.10		399		10,462,890,433

				19991		96		1,535,559,711		15,995,413.66		412		9,487,921,543

				19992		76		1,924,791,778		25,326,207.61		405		8,949,139,129

				19993		96		2,400,883,685		25,009,205.05		351		7,766,969,464

				19994		51		1,236,216,398		24,239,537.22		319		7,097,451,572

				20001		52		2,230,584,167		42,895,849.37		275		7,792,476,028

				20002		52		1,297,261,081		24,947,328.48		251		7,164,945,331

				20003		140		4,392,233,045		31,373,093.18		295		9,156,294,691

				20004		75		1,871,724,801		24,956,330.68		319		9,791,803,094

				20011		64		1,268,920,973		19,826,890.20		331		8,830,139,900

				20012		81		2,757,658,647		34,045,168.48		360		10,290,537,466

				20013		97		1,847,819,980		19,049,690.52		317		7,746,124,401

				20014		62		1,206,524,379		19,460,070.63		304		7,080,923,979

				20021		84		2,158,362,311		25,694,789.42		324		7,970,365,317

				20022		97		3,080,920,060		31,762,062.47		340		8,293,626,730

				20023		153		3,440,738,838		22,488,489.14		396		9,886,545,588

				20031		84		1,870,073,327		22,262,777.70		418		10,550,094,536

				20032		77		2,553,047,341		33,156,458.97		411		10,944,779,566

				20033		122		3,124,715,679		25,612,423.60		436		10,988,575,185

				20034		136		4,332,131,179		31,853,905.73		419		11,879,967,526

				20041		119		3,895,928,751		32,738,897.07		454		13,905,822,950

				20042		108		3,392,879,617		31,415,552.01		485		14,745,655,226

				20043		123		4,285,577,545		34,842,093.86		486		15,906,517,092

				20044		260		8,503,381,099		32,705,311.92		610		20,077,767,012

				20051		91		4,406,075,136		48,418,408.09		582		20,587,913,397

				20052		291		8,341,596,337		28,665,279.51		765		25,536,630,117

				20053		178		6,413,519,958		36,031,011.00		820		27,664,572,530

				20054		214		7,366,987,049		34,425,173.13		774		26,528,178,480

				20061		133		5,335,645,736		40,117,637.11		816		27,457,749,080

				20062		221		5,480,815,040		24,800,068.05		746		24,596,967,783

				20063		138		6,010,499,467		43,554,343.96		706		24,193,947,292

				20064		176		7,315,355,012		41,564,517.11		668		24,142,315,255

				20071		126		6,365,651,833		50,521,046.29		661		25,172,321,352

				20072		204		8,718,584,653		42,738,160.06		644		28,410,090,965

				20073		159		6,336,489,086		39,852,132.62		665		28,736,080,584

				20074		127		5,235,367,277		41,223,364.39		616		26,656,092,849

				20081		67		3,507,930,789		52,357,175.96		557		23,798,371,805

				20082		65		2,362,097,601		36,339,963.09		418		17,441,884,753

				20083		81		3,436,401,719		42,424,712.58		340		14,541,797,386

				20084		40		1,158,578,099		28,964,452.48		253		10,465,008,208

				20091		19		360,531,880		18,975,362.11		205		7,317,609,299

				20092		42		1,178,273,072		28,054,120.76		182		6,133,784,770

				20093		90		1,907,329,108		21,192,545.64		191		4,604,712,159

				20094		102		2,226,037,063		21,823,892.77		253		5,672,171,123

				20101		67		1,663,634,979		24,830,372.82		301		6,975,274,222

				20102		58		2,700,183,989		46,554,896.36		317		8,497,185,139

				20103		108		4,076,167,658		37,742,293.13		335		10,666,023,689

				20104		91		4,066,956,010		44,691,824.29		324		12,506,942,636

				20111		70		2,529,772,282		36,139,604.03		327		13,373,079,939

				20112		93		4,288,626,619		46,114,264.72		362		14,961,522,569

				20113		113		3,782,195,098		33,470,753.08		367		14,667,550,009

				20114		142		4,565,111,155		32,148,670.11		418		15,165,705,154

				20121		99		3,041,890,380		30,726,165.45		447		15,677,823,252

				20122		127		4,483,482,122		35,303,008.83		481		15,872,678,755

				20123		139		5,596,590,300		40,263,239.57		507		17,687,073,957

				20124		264		8,424,631,902		31,911,484.48		629		21,546,594,704

				20131		212		5,937,145,170		28,005,401.75		742		24,441,849,494

				20132		241		6,833,524,724		28,354,874.37		856		26,791,892,096

				20133		190		7,091,496,555		37,323,666.08		907		28,286,798,351

				20134		237		8,328,458,169		35,141,173.71		880		28,190,624,618

				20141		131		3,885,318,385		29,658,918.97		799		26,138,797,833

				20142		164		5,852,553,949		35,686,304.57		722		25,157,827,058

				20143		231		8,213,814,630		35,557,639.09		763		26,280,145,133

				20144		278		7,898,219,046		28,410,859.88		804		25,849,906,010

				20151		115		6,281,077,387		54,618,064.23		788		28,245,665,012

				20152		134		7,158,619,990		53,422,537.24		758		29,551,731,053

				20153		203		7,801,053,842		38,428,836.66		730		29,138,970,265

				20154		210		11,307,440,580		53,844,955.14		662		32,548,191,799

				20161		184		7,540,001,496		40,978,269.00		731		33,807,115,908

				20162		164		8,998,988,731		54,871,882.51		761		35,647,484,649

				20163		216		9,682,203,870		44,825,017.92		774		37,528,634,677

				20164		241		13,992,697,504		58,060,985.49		805		40,213,891,601

				20171		121		6,985,981,856		57,735,387.24		742		39,659,871,961

				20172		150		7,721,662,257		51,477,748.38		728		38,382,545,487

				20173		193		11,825,644,581		61,272,769.85		705		40,525,986,198

				20174		228		11,495,608,385		50,419,335.02		692		38,028,897,079

				20181		131		8,951,777,881		68,334,182.30		702		39,994,693,104

				20182		109		6,434,934,162		59,036,093.23		661		38,707,965,009

				20183		168		11,038,459,899		65,705,118.45		636		37,920,780,327

				20184		197		11,764,455,246		59,718,046.93		605		38,189,627,188

				20191		92		5,543,647,304		60,257,035.91		566		34,781,496,611

				20192		126		8,816,734,778		69,974,085.54		583		37,163,297,227

				20193		284		13,277,660,469		46,752,325.60		699		39,402,497,797

				20194		213		14,085,729,401		66,130,184.98		715		41,723,771,952

				20201		148		9,095,844,392		61,458,408.05		771		45,275,969,040

				20202		30		1,700,411,296		56,680,376.53		675		38,159,645,558

				20203		49		2,573,195,195		52,514,187.65		440		27,455,180,284

				20204		264		10,895,220,179		41,269,773.41		491		24,264,671,062

				20211		131		6,932,126,439		52,916,995.72		474		22,100,953,109

				20212		150		9,729,597,851		64,863,985.67		594		30,130,139,664

				20213		228		12,690,314,726		55,659,275.11		773		40,247,259,195

				20214		283		21,349,593,211		75,440,258.70		792		50,701,632,227

				20221		116		9,388,675,813		80,936,860.46		777		53,158,181,601

				20222		136		9,164,433,541		67,385,540.74		763		52,593,017,291

				20223		100		6,612,511,860		66,125,118.60		635		46,515,214,425

				20224		153		7,257,547,359		47,434,950.06		505		32,423,168,573



Current Value Appraisal Cap Rates(%)	20024	20031	20032	20033	20034	20041	20042	20043	20044	20051	20052	20053	20054	20061	20062	20063	20064	20071	20072	20073	20074	20081	20082	20083	20084	20091	20092	20093	20094	20101	20102	20103	20104	20111	20112	20113	20114	20121	20122	20123	20124	20131	20132	20133	20134	20141	20142	20143	20144	20151	20152	20153	20154	20161	20162	20163	20164	20171	20172	20173	20174	20181	20182	20183	20184	20191	20192	20193	20194	20201	20202	20203	20204	20211	20212	20213	20214	20221	20222	20223	20224	8.0825744999999998	7.8364294000000001	7.8996298999999999	7.6443022000000003	7.5430102000000003	7.3244948000000001	7.2639480000000001	6.832992	6.8588997999999997	6.5669525000000002	6.4777950999999998	6.2172345	6.1196744000000001	6.034929	6.0268326999999999	5.7450749999999999	5.6904633000000002	5.6033416999999996	5.5863031999999997	5.4488015000000001	5.5880798	5.3705854000000004	5.3829934000000002	5.3839940999999998	5.9512352000000002	6.3444086999999998	6.8517184000000002	6.8078162000000004	6.8688963999999997	6.6633582000000002	6.7831007000000003	6.4718467000000004	6.3389294999999999	6.0989912999999998	6.0595306999999998	5.8208754999999996	6.0272481999999998	5.9772233000000003	5.9636345000000004	5.8893217	5.8745506000000001	5.9068740000000002	5.7692582999999997	5.7003576000000002	5.7018481000000003	5.4931425999999997	5.6133787000000002	5.5555165000000004	5.4615657999999998	5.3313750999999998	5.3339867999999999	5.2075446000000003	5.1342626999999998	5.1447193999999996	5.1652623000000002	5.0964998000000001	5.0511841000000004	4.9881066000000001	5.0183789000000001	4.8871792000000003	4.9028920999999999	4.8609100999999999	4.9453015000000002	4.7874534000000004	4.807264	4.6937533	4.8086450000000003	4.7297121000000004	4.6720231999999999	4.7101081999999996	4.6023069999999997	4.5253478999999999	4.4050782999999996	4.4058611000000001	4.3466085000000003	4.1759823999999997	4.0123597000000002	3.8282186	3.8326413000000001	3.8246807999999999	4.0343710000000002	Cap Rates All Sold Props	20024	20031	20032	20033	20034	20041	20042	20043	20044	20051	20052	20053	20054	20061	20062	20063	20064	20071	20072	20073	20074	20081	20082	20083	20084	20091	20092	20093	20094	20101	20102	20103	20104	20111	20112	20113	20114	20121	20122	20123	20124	20131	20132	20133	20134	20141	20142	20143	20144	20151	20152	20153	20154	20161	20162	20163	20164	20171	20172	20173	20174	20181	20182	20183	20184	20191	20192	20193	20194	20201	20202	20203	20204	20211	20212	20213	20214	20221	20222	20223	20224	8.6199999999999992	8.4700000000000006	7.83	7.55	7.36	7.48	7.16	6.64	7.04	6.67	6.41	6.07	5.9	6.1	6.28	6.02	5.79	6.47	5.43	5.88	5.46	5.72	6.67	6.47	6.99	7.41	8.0500000000000007	8.4600000000000009	8.41	7.69	7.22	7.17	7	6.99	6.51	6.55	6	6.52	6.34	6.1	6.6	6.38	6.63	6.11	6.29	6.48	6.23	6.19	6.11	5.61	5.54	5.91	5.9	6.1	6.06	6.21	5.66	6.27	6.09	5.26	5.85	5.41	5.44	5.32	5.2	5.6	5.21	5.51	5.35	5.5	5.67	4.91	5.52	5.86	5.18	5.0199999999999996	4.21	4.95	4.5999999999999996	4.87	

NCREIF Transactions

				YYYYQ		SoldProps		AggregateSalePrice		AveSalePrice		Props Sold 4Q Mov Total		MV Sold 4Q Mov Total

				19831		6		13,008,284		2,168,047.33		24		92,833,132

				19832		12		78,498,145		6,541,512.08		33		163,950,277

				19833		15		130,558,371		8,703,891.40		41		248,973,718

				19834		14		72,809,761		5,200,697.21		47		294,874,561

				19841		12		25,273,093		2,106,091.08		53		307,139,370

				19842		16		155,415,633		9,713,477.06		57		384,056,858

				19843		38		189,896,940		4,997,287.89		80		443,395,427

				19844		10		44,853,888		4,485,388.80		76		415,439,554

				19851		12		68,732,920		5,727,743.33		76		458,899,381

				19852		20		81,042,456		4,052,122.80		80		384,526,204

				19853		30		156,574,580		5,219,152.67		72		351,203,844

				19854		35		137,004,435		3,914,412.43		97		443,354,391

				19861		23		60,796,245		2,643,315.00		108		435,417,716

				19862		34		301,498,427		8,867,600.79		122		655,873,687

				19863		38		229,654,774		6,043,546.68		130		728,953,881

				19864		29		120,411,730		4,152,128.62		124		712,361,176

				19871		22		106,847,184		4,856,690.18		123		758,412,115

				19872		32		351,605,194		10,987,662.31		121		808,518,882

				19873		24		139,908,992		5,829,541.33		107		718,773,100

				19874		13		152,129,186		11,702,245.08		91		750,490,556

				19881		20		134,304,198		6,715,209.90		89		777,947,570

				19882		38		512,075,000		13,475,657.89		95		938,417,376

				19883		42		474,624,502		11,300,583.38		113		1,273,132,886

				19884		29		226,771,945		7,819,722.24		129		1,347,775,645

				19891		24		244,938,197		10,205,758.21		133		1,458,409,644

				19892		42		591,208,230		14,076,386.43		137		1,537,542,874

				19893		51		393,235,275		7,710,495.59		146		1,456,153,647

				19894		32		261,052,750		8,157,898.44		149		1,490,434,452

				19901		19		71,883,914		3,783,363.89		144		1,317,380,169

				19902		14		82,932,160		5,923,725.71		116		809,104,099

				19903		53		321,915,712		6,073,881.36		118		737,784,536

				19904		24		402,658,551		16,777,439.63		110		879,390,337

				19911		49		656,115,547		13,390,113.20		140		1,463,621,970

				19912		24		149,450,776		6,227,115.67		150		1,530,140,586

				19913		20		233,517,825		11,675,891.25		117		1,441,742,699

				19914		14		70,974,018		5,069,572.71		107		1,110,058,166

				19921		13		74,675,510		5,744,270.00		71		528,618,129

				19922		16		139,337,456		8,708,591.00		63		518,504,809

				19923		47		237,249,257		5,047,856.53		90		522,236,241

				19924		21		107,900,381		5,138,113.38		97		559,162,604

				19931		32		261,415,305		8,169,228.28		116		745,902,399

				19932		33		195,689,343		5,929,980.09		133		802,254,286

				19933		59		719,692,122		12,198,171.56		145		1,284,697,151

				19934		32		213,682,353		6,677,573.53		156		1,390,479,123

				19941		30		435,126,405		14,504,213.50		154		1,564,190,223

				19942		42		338,364,075		8,056,287.50		163		1,706,864,955

				19943		61		817,316,814		13,398,636.30		165		1,804,489,647

				19944		49		427,758,219		8,729,759.57		182		2,018,565,513

				19951		49		402,329,012		8,210,796.16		201		1,985,768,120

				19952		41		591,573,737		14,428,627.73		200		2,238,977,782

				19953		51		634,187,890		12,435,056.67		190		2,055,848,858

				19954		45		876,062,675		19,468,059.44		186		2,504,153,314

				19961		51		433,730,716		8,504,523.84		188		2,535,555,018

				19962		72		1,125,526,209		15,632,308.46		219		3,069,507,490

				19963		142		2,413,220,958		16,994,513.79		310		4,848,540,558

				19964		105		1,804,328,385		17,184,079.86		370		5,776,806,268

				19971		105		2,003,032,938		19,076,504.17		424		7,346,108,490

				19972		104		1,790,950,597		17,220,678.82		456		8,011,532,878

				19973		132		2,716,518,921		20,579,688.80		446		8,314,830,841

				19974		111		3,218,772,416		28,997,949.69		452		9,729,274,872

				19981		83		2,510,528,601		30,247,332.54		430		10,236,770,535

				19982		83		2,463,574,192		29,681,616.77		409		10,909,394,130

				19983		150		3,583,053,350		23,887,022.33		427		11,775,928,559

				19984		83		1,905,734,290		22,960,654.10		399		10,462,890,433

				19991		96		1,535,559,711		15,995,413.66		412		9,487,921,543

				19992		76		1,924,791,778		25,326,207.61		405		8,949,139,129

				19993		96		2,400,883,685		25,009,205.05		351		7,766,969,464

				19994		51		1,236,216,398		24,239,537.22		319		7,097,451,572

				20001		52		2,230,584,167		42,895,849.37		275		7,792,476,028

				20002		52		1,297,261,081		24,947,328.48		251		7,164,945,331

				20003		140		4,392,233,045		31,373,093.18		295		9,156,294,691

				20004		75		1,871,724,801		24,956,330.68		319		9,791,803,094

				20011		64		1,268,920,973		19,826,890.20		331		8,830,139,900

				20012		81		2,757,658,647		34,045,168.48		360		10,290,537,466

				20013		97		1,847,819,980		19,049,690.52		317		7,746,124,401

				20014		62		1,206,524,379		19,460,070.63		304		7,080,923,979

				20021		84		2,158,362,311		25,694,789.42		324		7,970,365,317

				20022		97		3,080,920,060		31,762,062.47		340		8,293,626,730

				20023		153		3,440,738,838		22,488,489.14		396		9,886,545,588

				20031		84		1,870,073,327		22,262,777.70		418		10,550,094,536

				20032		77		2,553,047,341		33,156,458.97		411		10,944,779,566

				20033		122		3,124,715,679		25,612,423.60		436		10,988,575,185

				20034		136		4,332,131,179		31,853,905.73		419		11,879,967,526

				20041		119		3,895,928,751		32,738,897.07		454		13,905,822,950

				20042		108		3,392,879,617		31,415,552.01		485		14,745,655,226

				20043		123		4,285,577,545		34,842,093.86		486		15,906,517,092

				20044		260		8,503,381,099		32,705,311.92		610		20,077,767,012

				20051		91		4,406,075,136		48,418,408.09		582		20,587,913,397

				20052		291		8,341,596,337		28,665,279.51		765		25,536,630,117

				20053		178		6,413,519,958		36,031,011.00		820		27,664,572,530

				20054		214		7,366,987,049		34,425,173.13		774		26,528,178,480

				20061		133		5,335,645,736		40,117,637.11		816		27,457,749,080

				20062		221		5,480,815,040		24,800,068.05		746		24,596,967,783

				20063		138		6,010,499,467		43,554,343.96		706		24,193,947,292

				20064		176		7,315,355,012		41,564,517.11		668		24,142,315,255

				20071		126		6,365,651,833		50,521,046.29		661		25,172,321,352

				20072		204		8,718,584,653		42,738,160.06		644		28,410,090,965

				20073		159		6,336,489,086		39,852,132.62		665		28,736,080,584

				20074		127		5,235,367,277		41,223,364.39		616		26,656,092,849

				20081		67		3,507,930,789		52,357,175.96		557		23,798,371,805

				20082		65		2,362,097,601		36,339,963.09		418		17,441,884,753

				20083		81		3,436,401,719		42,424,712.58		340		14,541,797,386

				20084		40		1,158,578,099		28,964,452.48		253		10,465,008,208

				20091		19		360,531,880		18,975,362.11		205		7,317,609,299

				20092		42		1,178,273,072		28,054,120.76		182		6,133,784,770

				20093		90		1,907,329,108		21,192,545.64		191		4,604,712,159

				20094		102		2,226,037,063		21,823,892.77		253		5,672,171,123

				20101		67		1,663,634,979		24,830,372.82		301		6,975,274,222

				20102		58		2,700,183,989		46,554,896.36		317		8,497,185,139

				20103		108		4,076,167,658		37,742,293.13		335		10,666,023,689

				20104		91		4,066,956,010		44,691,824.29		324		12,506,942,636

				20111		70		2,529,772,282		36,139,604.03		327		13,373,079,939

				20112		93		4,288,626,619		46,114,264.72		362		14,961,522,569

				20113		113		3,782,195,098		33,470,753.08		367		14,667,550,009

				20114		142		4,565,111,155		32,148,670.11		418		15,165,705,154

				20121		99		3,041,890,380		30,726,165.45		447		15,677,823,252

				20122		127		4,483,482,122		35,303,008.83		481		15,872,678,755

				20123		139		5,596,590,300		40,263,239.57		507		17,687,073,957

				20124		264		8,424,631,902		31,911,484.48		629		21,546,594,704

				20131		212		5,937,145,170		28,005,401.75		742		24,441,849,494

				20132		241		6,833,524,724		28,354,874.37		856		26,791,892,096

				20133		190		7,091,496,555		37,323,666.08		907		28,286,798,351

				20134		237		8,328,458,169		35,141,173.71		880		28,190,624,618

				20141		131		3,885,318,385		29,658,918.97		799		26,138,797,833

				20142		164		5,852,553,949		35,686,304.57		722		25,157,827,058

				20143		231		8,213,814,630		35,557,639.09		763		26,280,145,133

				20144		278		7,898,219,046		28,410,859.88		804		25,849,906,010

				20151		115		6,281,077,387		54,618,064.23		788		28,245,665,012

				20152		134		7,158,619,990		53,422,537.24		758		29,551,731,053

				20153		203		7,801,053,842		38,428,836.66		730		29,138,970,265

				20154		210		11,307,440,580		53,844,955.14		662		32,548,191,799

				20161		184		7,540,001,496		40,978,269.00		731		33,807,115,908

				20162		164		8,998,988,731		54,871,882.51		761		35,647,484,649

				20163		216		9,682,203,870		44,825,017.92		774		37,528,634,677

				20164		241		13,992,697,504		58,060,985.49		805		40,213,891,601

				20171		121		6,985,981,856		57,735,387.24		742		39,659,871,961

				20172		150		7,721,662,257		51,477,748.38		728		38,382,545,487

				20173		193		11,825,644,581		61,272,769.85		705		40,525,986,198

				20174		228		11,495,608,385		50,419,335.02		692		38,028,897,079

				20181		131		8,951,777,881		68,334,182.30		702		39,994,693,104

				20182		109		6,434,934,162		59,036,093.23		661		38,707,965,009

				20183		168		11,038,459,899		65,705,118.45		636		37,920,780,327

				20184		197		11,764,455,246		59,718,046.93		605		38,189,627,188

				20191		92		5,543,647,304		60,257,035.91		566		34,781,496,611

				20192		126		8,816,734,778		69,974,085.54		583		37,163,297,227

				20193		284		13,277,660,469		46,752,325.60		699		39,402,497,797

				20194		213		14,085,729,401		66,130,184.98		715		41,723,771,952

				20201		148		9,095,844,392		61,458,408.05		771		45,275,969,040

				20202		30		1,700,411,296		56,680,376.53		675		38,159,645,558

				20203		49		2,573,195,195		52,514,187.65		440		27,455,180,284

				20204		264		10,895,220,179		41,269,773.41		491		24,264,671,062

				20211		131		6,932,126,439		52,916,995.72		474		22,100,953,109

				20212		150		9,729,597,851		64,863,985.67		594		30,130,139,664

				20213		228		12,690,314,726		55,659,275.11		773		40,247,259,195

				20214		283		21,349,593,211		75,440,258.70		792		50,701,632,227

				20221		116		9,388,675,813		80,936,860.46		777		53,158,181,601

				20222		136		9,164,433,541		67,385,540.74		763		52,593,017,291

				20223		100		6,612,511,860		66,125,118.60		635		46,515,214,425

				20224		153		7,257,547,359		47,434,950.06		505		32,423,168,573

				20231		84		3,579,381,345		42,611,682.68		476		26,872,774,955

				20232		105		4,427,853,953		42,170,037.65		445		22,136,195,367

				20233		155		8,190,409,983		52,841,354.73		497		23,541,500,531

				20234		126		6,084,079,386		48,286,344.33		470		22,281,724,667

				20241		128		5,992,755,962		46,818,405.95		514		24,695,099,284

				20242		143		7,168,047,481		50,126,206.16		552		27,435,292,812

				20243		174		9,162,032,641		52,655,360.01		571		28,406,915,470

				20244		249		13,938,018,158		55,975,976.54		695		36,300,162,894
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Cap Rate Spread

				Cap Rate % (LHS) 		10-yr Treasury Yield % (LHS)		Cap Rate Spread % (RHS)						Source:		NCREIF Trends Report, FRED - https://fred.stlouisfed.org/series/DGS10

						FRED: DGS10

		3/31/95		8.71		7.20		1.51		2.27

		6/30/95		8.87		6.21		2.66

		9/30/95		8.77		6.17		2.6

		12/31/95		8.6		5.58		3.02

		3/31/96		8.27		6.34		1.93

		6/30/96		8.37		6.73		1.64

		9/30/96		8.19		6.72		1.47

		12/31/96		8.2		6.43		1.77

		3/31/97		8.35		6.92		1.43

		6/30/97		8.59		6.51		2.08

		9/30/97		8.62		6.12		2.5

		12/31/97		8.35		5.75		2.6

		3/31/98		8.16		5.67		2.49

		6/30/98		7.98		5.44		2.54

		9/30/98		7.91		4.44		3.47

		12/31/98		7.92		4.65		3.27

		3/31/99		7.75		5.25		2.50

		6/30/99		8.17		5.81		2.36

		9/30/99		7.54		5.90		1.64

		12/31/99		7.56		6.45		1.11

		3/31/00		7.73		6.03		1.70

		6/30/00		8.03		6.03		2.00

		9/30/00		8.08		5.80		2.28

		12/31/00		8.15		5.12		3.03

		3/31/01		8.23		4.93		3.30

		6/30/01		8.46		5.42		3.04

		9/30/01		8.36		4.60		3.76

		12/31/01		8.4		5.07		3.33

		3/31/02		8.41		5.42		2.99

		6/30/02		8.33		4.86		3.47

		9/30/02		7.99		3.63		4.36

		12/31/02		7.97		3.83		4.14

		3/31/03		7.82		3.83		3.99

		6/30/03		7.66		3.54		4.12

		9/30/03		7.42		3.96		3.46

		12/31/03		7.57		4.27		3.3

		3/31/04		7.21		3.86		3.35

		6/30/04		7.17		4.62		2.55

		9/30/04		6.64		4.14		2.5

		12/31/04		6.67		4.24		2.43

		3/31/05		6.47		4.50		1.97

		6/30/05		6.31		3.94		2.37

		9/30/05		5.97		4.34		1.63

		12/31/05		5.92		4.39		1.53

		3/31/06		5.8		4.86		0.94

		6/30/06		5.76		5.15		0.61

		9/30/06		5.57		4.64		0.93

		12/31/06		5.52		4.71		0.81

		3/31/07		5.35		4.65		0.70

		6/30/07		5.21		5.03		0.18

		9/30/07		4.94		4.59		0.35

		12/31/07		5.01		4.04		0.97

		3/31/08		4.93		3.45		1.48

		6/30/08		4.93		3.99		0.94

		9/30/08		4.9		3.85		1.05

		12/31/08		5.57		2.25		3.32

		3/31/09		6.11		2.71		3.40

		6/30/09		6.61		3.53		3.08

		9/30/09		6.67		3.31		3.36

		12/31/09		6.73		3.85		2.88

		3/31/10		6.72		3.84		2.88

		6/30/10		6.59		2.97		3.62

		9/30/10		6.24		2.53		3.71

		12/31/10		6.08		3.30		2.78

		3/31/11		5.89		3.47		2.42

		6/30/11		5.79		3.18		2.61

		9/30/11		5.57		1.92		3.65

		12/31/11		5.64		1.89		3.75

		3/31/12		5.54		2.23		3.31

		6/30/12		5.56		1.67		3.89

		9/30/12		5.49		1.65		3.84

		12/31/12		5.41		1.78		3.63

		3/31/13		5.33		1.87		3.46

		6/30/13		5.38		2.52		2.86

		9/30/13		5.2		2.64		2.56

		12/31/13		5.17		3.04		2.13

		3/31/14		5		2.73		2.27

		6/30/14		5.18		2.53		2.65

		9/30/14		5.02		2.52		2.5

		12/31/14		4.93		2.17		2.76

		3/31/15		4.74		1.94		2.80

		6/30/15		4.81		2.35		2.46

		9/30/15		4.67		2.06		2.61

		12/31/15		4.59		2.27		2.32

		3/31/16		4.55		1.78		2.77

		6/30/16		4.6		1.49		3.11

		9/30/16		4.49		1.60		2.89

		12/31/16		4.43		2.45		1.98

		3/31/17		4.45		2.40		2.05

		6/30/17		4.47		2.31		2.16

		9/30/17		4.39		2.33		2.06

		12/31/17		4.41		2.40		2.01

		3/31/18		4.35		2.74		1.61

		6/30/18		4.46		2.85		1.61

		9/30/18		4.32		3.05		1.27

		12/31/18		4.34		2.69		1.65

		3/31/19		4.31		2.41		1.9

		6/30/19		4.37		2.00		2.37

		9/30/19		4.32		1.68		2.64

		12/31/19		4.29		1.92		2.37

		3/31/20		4.37		0.70		3.67

		6/30/20		4.08		0.66		3.42

		9/30/20		4.06		0.69		3.37

		12/31/20		3.99		0.93		3.06

		3/31/21		4.09		1.74		2.35

		6/30/21		4.06		1.45		2.61

		9/30/21		3.97		1.52		2.45

		12/31/21		3.83		1.52		2.31

		3/31/22		3.71		2.32		1.39

		6/30/22		3.73		2.98		0.75

		9/30/22		3.69		3.83		-0.14

		12/31/22		3.93		3.88		0.05

		3/31/23		4.11		3.48		0.63

		6/30/23		4.26		3.81		0.45

		9/30/23		4.35		4.59		-0.24

		12/31/23		4.56		3.88		0.68				2.27

		3/31/24		4.7		4.33		0.37				2.27

		6/30/24		4.71		4.36		0.35

		9/30/24		4.69		3.81		0.88

		12/31/24		4.64		4.58		0.06

		3/31/25		4.65		4.23		0.42				0.355
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Supply & Absorption

				ggh								Multifamily								Industrial								Retail

		 		Net Absorption		Completions (sign reversed)		Excess Absorption				Absorption		Completions (sign reversed)		Excess Absorption				Net Absorption		Completions (sign reversed)		Excess Absorption				Net Absorption		Completions (sign reversed)		Excess Absorption

		2001 Q4		-13		-92		-105				90		-117		-27				55		-203		-148				119		-140		-21

		2002 Q1		-21		-86		-107				90		-116		-25				15		-179		-164				111		-134		-23

		2002 Q2		11		-82		-71				94		-118		-25				13		-161		-148				111		-131		-20

		2002 Q3		12		-87		-75				91		-112		-21				30		-142		-112				110		-129		-19

		2002 Q4		14		-72		-57				94		-112		-18				30		-190		-160				100		-131		-31

		2003 Q1		26		-66		-40				95		-108		-12				42		-160		-118				81		-125		-44

		2003 Q2		13		-55		-42				94		-103		-9				61		-152		-91				57		-125		-68

		2003 Q3		20		-50		-30				90		-98		-7				71		-143		-72				51		-128		-78

		2003 Q4		33		-51		-18				90		-93		-3				76		-135		-60				57		-133		-76

		2004 Q1		36		-40		-4				89		-94		-6				75		-145		-70				62		-140		-78

		2004 Q2		47		-38		8				84		-89		-5				109		-161		-51				80		-143		-63

		2004 Q3		57		-37		20				90		-95		-5				136		-157		-21				64		-144		-80

		2004 Q4		59		-30		29				96		-101		-5				182		-162		21				68		-145		-77

		2005 Q1		66		-35		32				98		-98		0				218		-171		47				80		-153		-73

		2005 Q2		71		-35		36				100		-97		3				242		-171		70				77		-157		-81

		2005 Q3		71		-34		37				100		-96		4				230		-182		49				85		-158		-73

		2005 Q4		69		-34		36				96		-87		9				240		-195		45				100		-163		-62

		2006 Q1		71		-34		37				95		-88		7				235		-193		42				75		-172		-97

		2006 Q2		68		-39		30				93		-90		3				242		-201		41				89		-170		-81

		2006 Q3		66		-43		24				93		-92		1				276		-219		57				100		-176		-76

		2006 Q4		66		-47		19				93		-103		-10				243		-221		22				100		-180		-81

		2007 Q1		58		-46		12				93		-111		-18				227		-206		21				140		-172		-32

		2007 Q2		54		-45		9				100		-121		-21				203		-218		-15				146		-176		-29

		2007 Q3		48		-45		3				108		-130		-22				195		-207		-12				169		-174		-5

		2007 Q4		47		-50		-3				109		-129		-21				202		-209		-7				175		-180		-5

		2008 Q1		45		-55		-10				115		-141		-26				242		-214		28				155		-171		-15

		2008 Q2		40		-62		-22				128		-151		-23				146		-211		-65				147		-172		-25

		2008 Q3		31		-63		-32				138		-162		-23				132		-214		-81				129		-174		-45

		2008 Q4		22		-65		-43				144		-175		-31				73		-210		-137				104		-168		-64

		2009 Q1		10		-61		-51				143		-168		-25				-71		-184		-255				46		-136		-90

		2009 Q2		3		-60		-57				139		-164		-25				-92		-143		-235				23		-124		-101

		2009 Q3		5		-66		-61				141		-162		-21				-188		-112		-300				3		-108		-106

		2009 Q4		3		-60		-56				147		-158		-11				-198		-65		-263				8		-111		-102

		2010 Q1		3		-58		-55				150		-146		3				-167		-27		-194				27		-89		-62

		2010 Q2		7		-49		-42				141		-132		9				-107		-7		-114				49		-76		-27

		2010 Q3		11		-37		-27				124		-111		12				-56		7		-49				55		-62		-7

		2010 Q4		17		-31		-13				112		-92		20				-5		17		12				68		-55		13

		2011 Q1		26		-27		-1				101		-85		17				38		17		55				72		-51		21

		2011 Q2		27		-22		4				80		-70		9				66		17		83				66		-50		16

		2011 Q3		29		-19		10				67		-63		4				99		16		116				73		-50		23

		2011 Q4		26		-16		10				63		-60		4				104		13		117				66		-49		18

		2012 Q1		27		-13		14				68		-65		3				94		20		113				75		-45		30

		2012 Q2		32		-14		18				79		-76		3				97		22		119				71		-45		26

		2012 Q3		31		-15		16				89		-84		5				80		30		109				64		-46		18

		2012 Q4		34		-21		13				104		-103		2				104		17		121				74		-51		24

		2013 Q1		34		-22		12				116		-125		-9				135		11		146				71		-51		21

		2013 Q2		32		-24		8				137		-146		-9				145		-2		143				85		-51		34

		2013 Q3		38		-30		8				153		-174		-20				170		-27		144				95		-56		39

		2013 Q4		36		-30		6				149		-188		-39				169		-19		150				87		-51		36

		2014 Q1		39		-34		5				161		-194		-33				173		-35		138				94		-52		42

		2014 Q2		42		-36		6				180		-215		-35				201		-40		161				103		-57		46

		2014 Q3		40		-32		8				199		-235		-37				223		-56		166				111		-54		56

		2014 Q4		52		-38		14				214		-263		-49				248		-87		161				127		-59		68

		2015 Q1		53		-42		11				228		-283		-56				246		-98		149				119		-63		57

		2015 Q2		59		-44		15				230		-302		-72				241		-112		129				116		-60		56

		2015 Q3		61		-49		12				234		-305		-71				243		-116		127				119		-64		55

		2015 Q4		59		-51		9				249		-296		-47				245		-127		118				115		-70		45

		2016 Q1		53		-49		4				257		-283		-26				256		-140		116				114		-67		47

		2016 Q2		46		-52		-6				262		-278		-17				257		-147		110				132		-73		59

		2016 Q3		39		-52		-13				272		-291		-19				286		-163		124				141		-74		67

		2016 Q4		33		-48		-15				263		-295		-32				278		-172		106				134		-69		65

		2017 Q1		39		-56		-16				268		-320		-53				274		-187		87				137		-77		60

		2017 Q2		41		-54		-14				284		-328		-45				282		-200		82				111		-78		33

		2017 Q3		40		-55		-14				296		-338		-42				256		-216		40				88		-81		8

		2017 Q4		44		-61		-16				292		-335		-43				253		-223		29				98		-84		14

		2018 Q1		47		-58		-11				289		-326		-37				259		-212		47				88		-79		9

		2018 Q2		49		-61		-12				299		-313		-13				256		-222		34				82		-71		11

		2018 Q3		58		-61		-3				296		-299		-3				274		-218		57				88		-62		26

		2018 Q4		53		-56		-3				304		-304		1				256		-224		33				57		-54		4

		2019 Q1		51		-53		-2				305		-298		8				227		-227		0				49		-49		0

		2019 Q2		53		-52		0				299		-309		-9				213		-238		-25				47		-47		0

		2019 Q3		45		-54		-8				287		-298		-10				173		-236		-63				31		-47		-17

		2019 Q4		51		-61		-10				283		-308		-25				167		-240		-73				37		-51		-14

		2020 Q1		49		-60		-11				269		-334		-65				181		-270		-89				30		-51		-21

		2020 Q2		38		-53		-15				225		-335		-110				176		-275		-99				10		-48		-38

		2020 Q3		18		-52		-34				248		-363		-115				177		-291		-114				-18		-46		-63

		2020 Q4		-13		-44		-57				279		-361		-82				218		-302		-84				-28		-42		-70

		2021 Q1		-46		-45		-91				341		-335		5				270		-294		-24				-22		-38		-60

		2021 Q2		-57		-56		-113				453		-331		122				345		-298		47				3		-38		-35

		2021 Q3		-45		-57		-102				478		-307		172				461		-302		159				50		-29		21

		2021 Q4		-25		-60		-84				451		-301		150				514		-299		214				75		-23		52
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Net Absorption	2001 Q4	2002 Q1	2002 Q2	2002 Q3	2002 Q4	2003 Q1	2003 Q2	2003 Q3	2003 Q4	2004 Q1	2004 Q2	2004 Q3	2004 Q4	2005 Q1	2005 Q2	2005 Q3	2005 Q4	2006 Q1	2006 Q2	2006 Q3	2006 Q4	2007 Q1	2007 Q2	2007 Q3	2007 Q4	2008 Q1	2008 Q2	2008 Q3	2008 Q4	2009 Q1	2009 Q2	2009 Q3	2009 Q4	2010 Q1	2010 Q2	2010 Q3	2010 Q4	2011 Q1	2011 Q2	2011 Q3	2011 Q4	2012 Q1	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	2019 Q2	2019 Q3	2019 Q4	2020 Q1	2020 Q2	2020 Q3	2020 Q4	2021 Q1	2021 Q2	2021 Q3	2021 Q4	-12.720927	-20.731456000000001	10.789571	12.019405000000001	14.235739000000001	25.784044000000002	13.371964999999999	20.092504000000002	33.010795999999999	36.003556000000003	46.607819999999997	56.535635999999997	59.059240000000003	66.006212000000005	70.590791999999993	70.765544000000006	69.173528000000005	70.786984000000004	68.472656000000001	66.225408000000002	65.537071999999995	58.229343999999998	53.869700000000002	48.262416000000002	46.850948000000002	45.494503999999999	39.736683999999997	31.125095999999999	22.218675999999999	9.9371259999999992	3.4003749999999999	5.0829570000000004	3.2303039999999998	2.8429289999999998	7.2416970000000003	10.846023000000001	17.286802000000002	25.55312	26.631276	29.010524	26.385570000000001	27.059467999999999	31.739884	31.033404000000001	33.588160000000002	33.529091999999999	32.109380000000002	38.031796	36.075380000000003	38.858047999999997	41.606096000000001	39.903168000000001	52.395552000000002	52.834828000000002	58.639932000000002	61.334172000000002	59.320532	53.367752000000003	45.600672000000003	39.016364000000003	32.825428000000002	39.459887999999999	40.528579999999998	40.499848	44.484276000000001	46.956887999999999	48.980955999999999	58.475656000000001	52.965304000000003	50.753568000000001	52.788055999999997	45.490344	50.848128000000003	49.153176000000002	38.171515999999997	18.269767999999999	-12.923894000000001	-46.234656000000001	-56.705584000000002	-44.822656000000002	-24.624943999999999	Completions (sign reversed)	2001 Q4	2002 Q1	2002 Q2	2002 Q3	2002 Q4	2003 Q1	2003 Q2	2003 Q3	2003 Q4	2004 Q1	2004 Q2	2004 Q3	2004 Q4	2005 Q1	2005 Q2	2005 Q3	2005 Q4	2006 Q1	2006 Q2	2006 Q3	2006 Q4	2007 Q1	2007 Q2	2007 Q3	2007 Q4	2008 Q1	2008 Q2	2008 Q3	2008 Q4	2009 Q1	2009 Q2	2009 Q3	2009 Q4	2010 Q1	2010 Q2	2010 Q3	2010 Q4	2011 Q1	2011 Q2	2011 Q3	2011 Q4	2012 Q1	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	2019 Q2	2019 Q3	2019 Q4	2020 Q1	2020 Q2	2020 Q3	2020 Q4	2021 Q1	2021 Q2	2021 Q3	2021 Q4	-91.975325999999995	-86.337672999999995	-82.152100000000004	-87.234685999999996	-71.556527000000003	-65.574276999999995	-55.412486000000001	-49.609093000000001	-50.593947999999997	-40.499423999999998	-38.470616	-36.855744999999999	-30.035993999999999	-34.505116000000001	-35.008358000000001	-33.591048999999998	-33.593017000000003	-33.646017999999998	-38.833446000000002	-42.681457000000002	-46.921816	-46.430081999999999	-45.296078999999999	-44.902628999999997	-50.286918999999997	-55.442760999999997	-61.758091999999998	-62.966191000000002	-65.486391999999995	-60.921064999999999	-60.199168	-66.357034999999996	-59.71949	-58.083362999999999	-49.025587999999999	-37.453454999999998	-30.639506000000001	-26.590834000000001	-22.377904000000001	-19.180479999999999	-16.497952999999999	-12.73258	-13.860058	-15.321648	-20.822634999999998	-21.666914999999999	-24.173283999999999	-30.183364999999998	-30.189488000000001	-33.889550999999997	-35.831366000000003	-32.229075000000002	-38.370584999999998	-41.644677000000001	-43.706864000000003	-49.176544999999997	-50.654854	-49.176088999999997	-51.992834999999999	-52.426662999999998	-47.754807999999997	-55.646538999999997	-54.388520999999997	-54.880006000000002	-60.719529000000001	-58.332932999999997	-61.371293000000001	-61.177652000000002	-56.244131000000003	-53.253033000000002	-52.400109	-53.972118999999999	-61.071086999999999	-60.183799999999998	-53.273601999999997	-51.956704000000002	-44.301155999999999	-44.703868	-56.005028000000003	-57.329219999999999	-59.675040000000003	Excess Absorption	2001 Q4	2002 Q1	2002 Q2	2002 Q3	2002 Q4	2003 Q1	2003 Q2	2003 Q3	2003 Q4	2004 Q1	2004 Q2	2004 Q3	2004 Q4	2005 Q1	2005 Q2	2005 Q3	2005 Q4	2006 Q1	2006 Q2	2006 Q3	2006 Q4	2007 Q1	2007 Q2	2007 Q3	2007 Q4	2008 Q1	2008 Q2	2008 Q3	2008 Q4	2009 Q1	2009 Q2	2009 Q3	2009 Q4	2010 Q1	2010 Q2	2010 Q3	2010 Q4	2011 Q1	2011 Q2	2011 Q3	2011 Q4	2012 Q1	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	2019 Q2	2019 Q3	2019 Q4	2020 Q1	2020 Q2	2020 Q3	2020 Q4	2021 Q1	2021 Q2	2021 Q3	2021 Q4	-104.696253	-107.069129	-71.362528999999995	-75.215281000000004	-57.320788	-39.790233000000001	-42.040520999999998	-29.516589	-17.583151999999998	-4.4958679999999998	8.1372040000000005	19.679891000000001	29.023246	31.501096	35.582433999999999	37.174495	35.580511000000001	37.140965999999999	29.639209999999999	23.543951	18.615255999999999	11.799262000000001	8.5736209999999993	3.3597869999999999	-3.4359709999999999	-9.9482569999999999	-22.021408000000001	-31.841094999999999	-43.267716	-50.983938999999999	-56.798793000000003	-61.274078000000003	-56.489185999999997	-55.240434	-41.783890999999997	-26.607431999999999	-13.352703999999999	-1.037714	4.2533719999999997	9.8300439999999991	9.8876170000000005	14.326888	17.879826000000001	15.711755999999999	12.765525	11.862177000000001	7.936096	7.8484309999999997	5.8858920000000001	4.9684970000000002	5.7747299999999999	7.6740930000000001	14.024967	11.190151	14.933068	12.157627	8.6656779999999998	4.1916630000000001	-6.392163	-13.410299	-14.92938	-16.186651000000001	-13.859940999999999	-14.380158	-16.235253	-11.376045	-12.390337000000001	-2.7019959999999998	-3.2788270000000002	-2.4994649999999998	0.38794699999999999	-8.4817750000000007	-10.222958999999999	-11.030624	-15.102086	-33.686936000000003	-57.225050000000003	-90.938524000000001	-112.710612	-102.151876	-84.299983999999995	

Millions of Square Feet









Absorption	2001 Q4	2002 Q1	2002 Q2	2002 Q3	2002 Q4	2003 Q1	2003 Q2	2003 Q3	2003 Q4	2004 Q1	2004 Q2	2004 Q3	2004 Q4	2005 Q1	2005 Q2	2005 Q3	2005 Q4	2006 Q1	2006 Q2	2006 Q3	2006 Q4	2007 Q1	2007 Q2	2007 Q3	2007 Q4	2008 Q1	2008 Q2	2008 Q3	2008 Q4	2009 Q1	2009 Q2	2009 Q3	2009 Q4	2010 Q1	2010 Q2	2010 Q3	2010 Q4	2011 Q1	2011 Q2	2011 Q3	2011 Q4	2012 Q1	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	2019 Q2	2019 Q3	2019 Q4	2020 Q1	2020 Q2	2020 Q3	2020 Q4	2021 Q1	2021 Q2	2021 Q3	2021 Q4	90.051000000000002	90.415000000000006	93.956999999999994	91.272000000000006	93.635000000000005	95.481999999999999	93.998000000000005	90.366	89.900999999999996	88.873000000000005	84.07	89.894000000000005	95.882000000000005	98.174000000000007	100.24	100.122	96.442999999999998	95.182000000000002	92.992999999999995	92.679000000000002	93.183000000000007	92.875	100.346	107.85299999999999	108.563	115.24	127.64	138.238	144.26	143.18100000000001	139.37799999999999	140.97800000000001	147.24100000000001	149.53299999999999	141.309	123.515	111.6	101.395	79.876999999999995	66.885000000000005	63.292999999999999	67.897000000000006	79.415999999999997	88.656000000000006	104.142	115.541	136.53299999999999	153.34200000000001	148.96199999999999	160.733	180.16900000000001	198.54599999999999	214.43799999999999	227.51599999999999	229.90299999999999	234.45099999999999	249.16499999999999	256.55200000000002	261.61799999999999	272.16300000000001	263.005	267.505	283.93799999999999	295.88200000000001	292.11700000000002	288.52600000000001	299.35000000000002	296	304.25099999999998	305.23	299.44900000000001	287.32299999999998	282.91300000000001	269.37200000000001	224.64400000000001	248.00200000000001	278.82799999999997	340.65199999999999	452.846	478.25599999999997	450.75200000000001	Completions (sign reversed)	2001 Q4	2002 Q1	2002 Q2	2002 Q3	2002 Q4	2003 Q1	2003 Q2	2003 Q3	2003 Q4	2004 Q1	2004 Q2	2004 Q3	2004 Q4	2005 Q1	2005 Q2	2005 Q3	2005 Q4	2006 Q1	2006 Q2	2006 Q3	2006 Q4	2007 Q1	2007 Q2	2007 Q3	2007 Q4	2008 Q1	2008 Q2	2008 Q3	2008 Q4	2009 Q1	2009 Q2	2009 Q3	2009 Q4	2010 Q1	2010 Q2	2010 Q3	2010 Q4	2011 Q1	2011 Q2	2011 Q3	2011 Q4	2012 Q1	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	2019 Q2	2019 Q3	2019 Q4	2020 Q1	2020 Q2	2020 Q3	2020 Q4	2021 Q1	2021 Q2	2021 Q3	2021 Q4	-117.319	-115.813	-118.498	-112.447	-111.574	-107.748	-103.297	-97.638000000000005	-93.173000000000002	-94.418000000000006	-89.331999999999994	-94.71	-101.35899999999999	-98.123999999999995	-97.183000000000007	-95.671999999999997	-87.242999999999995	-87.899000000000001	-89.902000000000001	-91.941999999999993	-103.004	-110.989	-120.95099999999999	-129.554	-129.44300000000001	-140.82300000000001	-150.61099999999999	-161.631	-174.79499999999999	-167.95699999999999	-163.887	-162.06800000000001	-157.77199999999999	-146.357	-131.816	-111.093	-91.867999999999995	-84.787000000000006	-70.472999999999999	-63.012999999999998	-59.676000000000002	-64.772000000000006	-76.397000000000006	-84.113	-102.504	-125.009	-145.91300000000001	-173.667	-187.78200000000001	-193.56399999999999	-214.71199999999999	-235.39099999999999	-263.19099999999997	-283.464	-301.99900000000002	-305.07400000000001	-296.37400000000002	-282.74599999999998	-278.375	-291.10700000000003	-295.459	-320.14699999999999	-328.49400000000003	-337.86599999999999	-334.74	-325.93200000000002	-312.64499999999998	-299.44499999999999	-303.596	-297.54199999999997	-308.63600000000002	-297.637	-307.57799999999997	-333.88799999999998	-334.84399999999999	-363.24299999999999	-360.68	-335.29500000000002	-331.16899999999998	-306.56	-301.03199999999998	Excess Absorption	2001 Q4	2002 Q1	2002 Q2	2002 Q3	2002 Q4	2003 Q1	2003 Q2	2003 Q3	2003 Q4	2004 Q1	2004 Q2	2004 Q3	2004 Q4	2005 Q1	2005 Q2	2005 Q3	2005 Q4	2006 Q1	2006 Q2	2006 Q3	2006 Q4	2007 Q1	2007 Q2	2007 Q3	2007 Q4	2008 Q1	2008 Q2	2008 Q3	2008 Q4	2009 Q1	2009 Q2	2009 Q3	2009 Q4	2010 Q1	2010 Q2	2010 Q3	2010 Q4	2011 Q1	2011 Q2	2011 Q3	2011 Q4	2012 Q1	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	2019 Q2	2019 Q3	2019 Q4	2020 Q1	2020 Q2	2020 Q3	2020 Q4	2021 Q1	2021 Q2	2021 Q3	2021 Q4	-27.268000000000001	-25.398	-24.541	-21.175000000000001	-17.939	-12.266	-9.2989999999999995	-7.2720000000000002	-3.2719999999999998	-5.5449999999999999	-5.2619999999999996	-4.8159999999999998	-5.4770000000000003	0.05	3.0569999999999999	4.45	9.1999999999999993	7.2830000000000004	3.0910000000000002	0.73699999999999999	-9.8209999999999997	-18.114000000000001	-20.605	-21.701000000000001	-20.88	-25.582999999999998	-22.971	-23.393000000000001	-30.535	-24.776	-24.509	-21.09	-10.531000000000001	3.1760000000000002	9.4930000000000003	12.422000000000001	19.731999999999999	16.608000000000001	9.4039999999999999	3.8719999999999999	3.617	3.125	3.0190000000000001	4.5430000000000001	1.6379999999999999	-9.468	-9.3800000000000008	-20.324999999999999	-38.82	-32.831000000000003	-34.542999999999999	-36.844999999999999	-48.753	-55.948	-72.096000000000004	-70.623000000000005	-47.209000000000003	-26.193999999999999	-16.757000000000001	-18.943999999999999	-32.454000000000001	-52.642000000000003	-44.555999999999997	-41.984000000000002	-42.622999999999998	-37.405999999999999	-13.295	-3.4449999999999998	0.65500000000000003	7.6879999999999997	-9.1869999999999994	-10.314	-24.664999999999999	-64.516000000000005	-110.2	-115.241	-81.852000000000004	5.3570000000000002	121.67700000000001	171.696	149.72	

Thousands of Square Feet









Net Absorption	2001 Q4	2002 Q1	2002 Q2	2002 Q3	2002 Q4	2003 Q1	2003 Q2	2003 Q3	2003 Q4	2004 Q1	2004 Q2	2004 Q3	2004 Q4	2005 Q1	2005 Q2	2005 Q3	2005 Q4	2006 Q1	2006 Q2	2006 Q3	2006 Q4	2007 Q1	2007 Q2	2007 Q3	2007 Q4	2008 Q1	2008 Q2	2008 Q3	2008 Q4	2009 Q1	2009 Q2	2009 Q3	2009 Q4	2010 Q1	2010 Q2	2010 Q3	2010 Q4	2011 Q1	2011 Q2	2011 Q3	2011 Q4	2012 Q1	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	2019 Q2	2019 Q3	2019 Q4	2020 Q1	2020 Q2	2020 Q3	2020 Q4	2021 Q1	2021 Q2	2021 Q3	2021 Q4	55.164420999999997	15.124036	12.806139999999999	29.595119	29.501007999999999	42.203360000000004	61.238951999999998	70.521152000000001	75.654848000000001	75.422072	109.18757600000001	135.57504	182.43796800000001	218.31764799999999	241.71408	230.24343999999999	239.85828799999999	234.53590399999999	241.56020799999999	275.71823999999998	242.68355199999999	226.88942399999999	203.38699199999999	194.83860799999999	201.83235199999999	242.09188800000001	146.296896	132.06913599999999	73.373968000000005	-71.295063999999996	-91.885503999999997	-188.08459199999999	-197.508432	-166.99712	-107.100024	-56.074247999999997	-4.902209	37.941575999999998	66.270228000000003	99.309567999999999	104.01776	93.558080000000004	96.941879999999998	79.894503999999998	103.99772	135.07427200000001	144.89622399999999	170.23428799999999	169.230864	173.316496	201.105504	222.55569600000001	247.562128	246.40830399999999	241.25608	242.86207999999999	244.942544	255.92654400000001	256.78387199999997	286.46803199999999	278.05996800000003	274.44006400000001	282.16287999999997	256.309776	252.762336	258.57257600000003	255.71060800000001	274.32911999999999	256.31855999999999	227.33169599999999	212.872592	172.871104	166.922144	180.83865599999999	175.66976	177.13208	217.63825600000001	269.65158400000001	344.67273599999999	461.006528	513.52832000000001	Completions (sign reversed)	2001 Q4	2002 Q1	2002 Q2	2002 Q3	2002 Q4	2003 Q1	2003 Q2	2003 Q3	2003 Q4	2004 Q1	2004 Q2	2004 Q3	2004 Q4	2005 Q1	2005 Q2	2005 Q3	2005 Q4	2006 Q1	2006 Q2	2006 Q3	2006 Q4	2007 Q1	2007 Q2	2007 Q3	2007 Q4	2008 Q1	2008 Q2	2008 Q3	2008 Q4	2009 Q1	2009 Q2	2009 Q3	2009 Q4	2010 Q1	2010 Q2	2010 Q3	2010 Q4	2011 Q1	2011 Q2	2011 Q3	2011 Q4	2012 Q1	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	2019 Q2	2019 Q3	2019 Q4	2020 Q1	2020 Q2	2020 Q3	2020 Q4	2021 Q1	2021 Q2	2021 Q3	2021 Q4	-203.15081499999999	-178.99291400000001	-160.81875299999999	-141.99789200000001	-189.646208	-160.14445900000001	-151.92731499999999	-142.758645	-135.18006199999999	-145.20085499999999	-160.63172	-156.975244	-161.58608699999999	-170.93601000000001	-171.45989399999999	-181.728058	-195.19395599999999	-193.01342199999999	-200.50882100000001	-218.66607400000001	-220.80488099999999	-205.900769	-218.468492	-206.56632999999999	-208.632981	-214.151546	-210.90421900000001	-213.502872	-210.28488300000001	-184.13939099999999	-143.390973	-111.72572700000001	-65.075834999999998	-26.758151000000002	-6.850479	7.4277340000000001	17.213401000000001	17.483713000000002	17.004123	16.387305000000001	12.881466	19.868812999999999	21.895202000000001	29.508927	17.485458000000001	11.263291000000001	-2.1118009999999998	-26.567647000000001	-18.908714	-35.101908999999999	-40.036217999999998	-56.379981000000001	-86.989206999999993	-97.500540000000001	-112.22540600000001	-116.31104000000001	-126.565388	-139.96179900000001	-146.64020600000001	-162.554643	-171.94019900000001	-187.146176	-200.38415699999999	-216.10727600000001	-223.42343199999999	-211.50535600000001	-221.98003800000001	-217.70842099999999	-223.53906000000001	-226.998571	-237.87887900000001	-236.03406100000001	-240.284459	-269.86741799999999	-274.517293	-291.19267300000001	-302.03144700000001	-294.06136099999998	-297.64117299999998	-302.37663700000002	-299.14157799999998	Excess Absorption	2001 Q4	2002 Q1	2002 Q2	2002 Q3	2002 Q4	2003 Q1	2003 Q2	2003 Q3	2003 Q4	2004 Q1	2004 Q2	2004 Q3	2004 Q4	2005 Q1	2005 Q2	2005 Q3	2005 Q4	2006 Q1	2006 Q2	2006 Q3	2006 Q4	2007 Q1	2007 Q2	2007 Q3	2007 Q4	2008 Q1	2008 Q2	2008 Q3	2008 Q4	2009 Q1	2009 Q2	2009 Q3	2009 Q4	2010 Q1	2010 Q2	2010 Q3	2010 Q4	2011 Q1	2011 Q2	2011 Q3	2011 Q4	2012 Q1	2012 Q2	2012 Q3	2012 Q4	2013 Q1	2013 Q2	2013 Q3	2013 Q4	2014 Q1	2014 Q2	2014 Q3	2014 Q4	2015 Q1	2015 Q2	2015 Q3	2015 Q4	2016 Q1	2016 Q2	2016 Q3	2016 Q4	2017 Q1	2017 Q2	2017 Q3	2017 Q4	2018 Q1	2018 Q2	2018 Q3	2018 Q4	2019 Q1	2019 Q2	2019 Q3	2019 Q4	2020 Q1	2020 Q2	2020 Q3	2020 Q4	2021 Q1	2021 Q2	2021 Q3	2021 Q4	-147.98639399999999	-163.868878	-148.01261299999999	-112.402773	-160.14519999999999	-117.94109899999999	-90.688362999999995	-72.237493000000001	-59.525213999999998	-69.778783000000004	-51.444144000000001	-21.400203999999999	20.851880999999999	47.381638000000002	70.254186000000004	48.515382000000002	44.664332000000002	41.522481999999997	41.051386999999998	57.052166	21.878671000000001	20.988655000000001	-15.0815	-11.727722	-6.8006289999999998	27.940342000000001	-64.607322999999994	-81.433735999999996	-136.91091499999999	-255.43445500000001	-235.276477	-299.81031899999999	-262.58426700000001	-193.75527099999999	-113.950503	-48.646514000000003	12.311192	55.425288999999999	83.274350999999996	115.696873	116.899226	113.42689300000001	118.837082	109.403431	121.483178	146.33756299999999	142.784423	143.666641	150.32214999999999	138.21458699999999	161.06928600000001	166.175715	160.57292100000001	148.90776399999999	129.030674	126.55104	118.377156	115.96474499999999	110.143666	123.913389	106.11976900000001	87.293887999999995	81.778722999999999	40.202500000000001	29.338903999999999	47.067219999999999	33.73057	56.620699000000002	32.779499999999999	0.333125	-25.006287	-63.162956999999999	-73.362314999999995	-89.028762	-98.847532999999999	-114.060593	-84.393191000000002	-24.409776999999998	47.031562999999998	158.62989099999999	214.386742	

Millions of Square Feet
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Private Lending Spreads

				Stable Asset		Transitional Asset		Lower Risk		Transitional Asset Mezzanine & Preferred Equity		Developmental Asset Mezzanine & Preferred Equity

				Whole Loans		Whole Loans		Mezzanine

		Capital Stack		0 - 60%		0 - 75%		50-65%		65-85%		65 - 85%

				LTV		LTV		LTV		LTC		LTC

		Duration		2-5 Years		2-5 Years		2-7 Years		2-4 Years		2-4 Years

		Typical Lending Spreads		SOFR +		SOFR +		SOFR +		SOFR +		SOFR +

				1.5-2.0%		2.85 – 4.50%		4.0-6.0%		6.0 - 8.0%		12-15%

				Stable Asset Whole Loans		Transitional Asset Whole Loans		Lower Risk Mezzanine		Transitional Asset Mezzanine & Preferred Equity		Developmental Asset Mezzanine & Preferred Equity

		Capital Stack		0 - 65%		0 - 80%		50-65%		65-80%		65 - 80%

				LTV		LTV		LTV		LTC		LTC

		Duration		2-5 Years		2-5 Years		2-7 Years		2-4 Years		2-4 Years

		Typical Lending Spreads		SOFR +		SOFR +		SOFR +		SOFR +		SOFR +

				1.5-1.75%		2.65 – 4.25%		4.0-5.5%		6.0 - 8.0%		11-14%





Closed End Fundraising

						No. of Funds closed LHS		Agg. Capital Raised ($bn) LHS		Avg Fund Size ($mn) RHS				Source:		Pitchbook

				12/31/06		337		$115.7		343

				12/31/07		406		$149.3		368

				12/31/08		366		$125.6		343

				12/31/09		212		$47.7		225

				12/31/10		255		$62.6		245

				12/31/11		281		$59.0		210

				12/31/12		353		$88.2		250

				12/31/13		421		$93.8		223

				12/31/14		536		$99.5		186

				12/31/15		579		$136.5		236

				12/31/16		529		$133.0		251

				12/31/17		481		$107.2		223

				12/31/18		455		$134.5		296

				12/31/19		463		$176.9		382

				12/31/20		411		$124.9		304

				12/31/21		230		$126.6		550

				12/31/22





						No. of Funds closed LHS		Agg. Capital Raised ($bn) LHS		Avg Fund Size ($mn) RHS

				12/31/12		392		$86.7		221

				12/31/13		479		$103.3		216

				12/31/14		637		$138.2		217

				12/31/15		667		$165.9		249

				12/31/16		632		$149.2		236

				12/31/17		601		$155.2		258

				12/31/18		575		$175.3		305

				12/31/19		602		$191.8		319

				12/31/20		579		$169.3		292

				12/31/21		549		$179.6		327

				12/31/22		267		128.6		481.6479400749

						No. of Funds closed LHS		Agg. Capital Raised ($bn) LHS		Avg Fund Size ($mn) RHS

				12/31/12		384		$103.1		268		384		103.0942824812

				12/31/13		455		$98.3		216		455		98.3324441546

				12/31/14		591		$110.0		186		591		109.999077738

				12/31/15		626		$141.6		226		626		141.5987377059

				12/31/16		609		$130.7		215		609		130.6706569858

				12/31/17		600		$113.2		189		600		113.2135131547

				12/31/18		580		$150.7		260		580		150.6561968005

				12/31/19		632		$189.0		299		632		189.0403272143

				12/31/20		613		$146.8		239		613		146.7816077607

				12/31/21		745		$176.8		237		745		176.7959392463

				12/31/22		688		$156.2		227		688		156.225154551

				12/31/23		254		$91.3		359		254		91.2699787536

						No. of Funds closed LHS		Agg. Capital Raised ($bn) LHS		Avg Fund Size ($mn) RHS

				12/31/12		383		$88.7		232		384		103.0942824812

				12/31/13		459		$102.9		224		455		98.3324441546

				12/31/14		584		$109.3		187		591		109.999077738

				12/31/15		625		$143.9		230		626		141.5987377059

				12/31/16		613		$134.1		219		609		130.6706569858

				12/31/17		585		$106.5		182		600		113.2135131547

				12/31/18		586		$158.2		270		580		150.6561968005

				12/31/19		644		$185.1		287		632		189.0403272143

				12/31/20		621		$144.4		233		613		146.7816077607

				12/31/21		784		$187.2		239		745		176.7959392463

				12/31/22		884		$207.4		235		688		156.225154551

				12/31/23		461		$95.7		208		254		91.2699787536

				12/31/24		156		$65.3		419





No. of Funds closed LHS	

39082	39447	39813	40178	40543	40908	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	337	406	366	212	255	281	353	421	536	579	529	481	455	463	411	230	Agg. Capital Raised ($bn) LHS	

39082	39447	39813	40178	40543	40908	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	115.73971623355401	149.34675661869503	125.64785709726696	47.685834275953013	62.556841737601999	59.045174237498991	88.222151633316017	93.80313691516119	99.547496628570528	136.47604064401844	132.97214487150899	107.20131824287604	134.51458230673893	176.88191079976994	124.89180408229697	126.56769797061305	Avg Fund Size ($mn) RHS	39082	39447	39813	40178	40543	40908	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	343.44129446158456	367.84915423323895	343.30015600346167	224.93318054694817	245.32094799059607	210.12517522241635	249.92110944282155	222.81030146119048	185.72294147121369	235.70991475650854	251.36511317865595	222.87176349870279	295.63644463019546	382.03436457833681	303.873002633326	550.29433900266542	









No. of Funds closed LHS	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	392	479	637	667	632	601	575	602	579	549	267	Agg. Capital Raised ($bn) LHS	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	86.7	103.3	138.19999999999999	165.9	149.19999999999999	155.19999999999999	175.3	191.8	169.3	179.6	128.6	Avg Fund Size ($mn) RHS	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	221.17346938775509	215.65762004175366	216.95447409733123	248.7256371814093	236.07594936708861	258.23627287853577	304.86956521739131	318.60465116279067	292.40069084628669	327.14025500910748	481.64794007490639	









No. of Funds closed LHS	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	45291	384	455	591	626	609	600	580	632	613	745	688	254	Agg. Capital Raised ($bn) LHS	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	45291	103.09428248122001	98.332444154605128	109.99907773800453	141.5987377058625	130.67065698581007	113.21351315466643	150.65619680053183	189.04032721432495	146.78160776065701	176.79593924632701	156.22515455096715	91.269978753638071	Avg Fund Size ($mn) RHS	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	45291	268.47469396151047	216.11526187825302	186.12365099493152	226.19606662278355	214.56593922136301	188.68918859111074	259.7520634491928	299.11444179481794	239.44797350841273	237.30998556553959	227.07144556826623	359.33062501432312	









No. of Funds closed LHS	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	383	459	584	625	613	585	586	644	621	784	884	461	156	Agg. Capital Raised ($bn) LHS	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	88.7	102.9	109.3	143.9	134.1	106.5	158.19999999999999	185.1	144.4	187.2	207.4	95.7	65.3	Avg Fund Size ($mn) RHS	41274	41639	42004	42369	42735	43100	43465	43830	44196	44561	44926	45291	45657	231.59268929503915	224.18300653594773	187.15753424657535	230.24	218.76019575856444	182.05128205128204	269.96587030716722	287.42236024844721	232.52818035426731	238.77551020408163	234.61538461538461	207.59219088937093	418.58974358974359	











Fundraising by Strategy

						No. of Funds closed		Agg. Capital Raised ($bn)				Source:		Pitchbook

				Debt

				Core / Core +		8		$2.8

				Value added		59		$32.9

				Opportunistic		137		$46.0













						No. of Funds closed		Agg. Capital Raised ($bn)

				Debt

				Core / Core +		13		$3.5

				Value added		36		$24.5

				Opportunistic		52		$30.7





No. of Funds closed	

Core / Core +	Value added	Opportunistic	8	59	137	Agg. Capital Raised ($bn)	

Core / Core +	Value added	Opportunistic	2.8	32.9	46	







No. of Funds closed	Core / Core +	Value added	Opportunistic	13	36	52	Agg. Capital Raised ($bn)	Core / Core +	Value added	Opportunistic	3.5	24.5	30.7	









Dry Powder

						Dry powder		Remaining value		Total AUM

		Real estate AUM ($B)		2009		$201.5		$226.2		$427.7

				2010		$175.3		$316.0		$491.3

				2011		$172.1		$397.5		$569.6

				2012		$177.0		$467.7		$644.7

				2013		$205.6		$500.3		$706.0

				2014		$224.6		$518.8		$743.4

				2015		$229.9		$518.2		$748.2

				2016		$233.5		$542.1		$775.6

				2017		$255.5		$548.2		$803.7

				2018		$333.1		$542.0		$875.0

				2019		$352.0		$570.5		$922.6

				2020		$370.9		$600.6		$971.5

				2021		$387.8		$669.0		$1,056.8





						Dry powder

		Real estate AUM ($B)		2012		$222.5

				2013		$244.7

				2014		$265.9

				2015		$278.6

				2016		$282.1

				2017		$296.9

				2018		$389.8

				2019		$406.1

				2020		$442.5

				2021		$427.6

				2022		$374.5





						Dry powder

		Real estate AUM ($B)		2012		$215

				2013		$230

				2014		$254

				2015		$247

				2016		$261

				2017		$280

				2018		$374

				2019		$397

				2020		$419

				2021		$429

				2022		$437

				2023		$402



Dry powder	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	201.48858893567063	175.33774797318108	172.12565393698878	177.01627687627646	205.64343227597718	224.57623141190649	229.9131919204207	233.48655283476094	255.5444962008234	333.06109514938498	352.01436890936463	370.85967014420953	387.81099137819257	Remaining value	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	226.19673751901507	315.98228100684423	397.47226643903366	467.67964913350045	500.33073601027166	518.77565785031538	518.24680549616619	542.12165960916298	548.17441751126853	541.96381044623445	570.544393530599	600.63570269804063	668.99822545730729	







Dry powder	

2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	222.5	244.7	265.89999999999998	278.60000000000002	282.10000000000002	296.89999999999998	389.8	406.1	442.5	427.6	374.5	







Dry powder	

2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	215.26164352717845	230.1749851089096	254.27295686317058	247.24053139184204	261.39291041210072	280.26050257620199	374.45184784393552	396.81338440785117	418.99292011773065	428.80948104076714	437.2330156110753	401.82770499898203	









CMBS Spreads

		G423		6/8/25		BBg US Agg CMBS		BBg Barc CMBS Inv Grade Aaa		BBg Barc CMBS Inv Grade Aa		BBg Barc CMBS Inv Grade Bbb

				PX_LAST		LUCMOAS Index		LC16OAS Index		LC21OAS Index		LC31OAS Index

				Date		Index OAS to Treasury		Index OAS to Treasury		Index OAS to Treasury		Index OAS to Treasury

				5/6/24		0.98		0.82		0.89		7.6

				5/3/24		0.98		0.82		0.89		7.59

				5/2/24		0.98		0.82		0.89		7.61

				5/1/24		0.98		0.82		0.89		7.69

				4/30/24		0.98		0.82		0.89		7.71

				4/29/24		0.99		0.82		0.88		7.73

				4/26/24		0.98		0.82		0.88		7.7

				4/25/24		0.97		0.81		0.87		7.7

				4/24/24		0.97		0.81		0.86		7.72

				4/23/24		0.97		0.81		0.86		7.72

				4/22/24		0.97		0.81		0.86		7.72

				4/19/24		0.96		0.8		0.85		7.72

				4/18/24		0.95		0.79		0.85		7.72

				4/17/24		0.94		0.78		0.84		7.73

				4/16/24		0.93		0.77		0.85		7.72

				4/15/24		0.93		0.76		0.84		7.7

				4/12/24		0.92		0.75		0.85		7.71

				4/11/24		0.92		0.75		0.84		7.71

				4/10/24		0.92		0.75		0.84		7.75

				4/9/24		0.93		0.76		0.86		7.78

				4/8/24		0.93		0.75		0.86		7.78

				4/5/24		0.93		0.75		0.86		7.76

				4/4/24		0.93		0.76		0.86		7.79

				4/3/24		0.94		0.77		0.86		7.82

				4/2/24		0.95		0.77		0.87		7.82

				3/29/24		0.96		0.79		0.89		7.88

				3/28/24		0.96		0.79		0.89		7.88

				3/27/24		0.96		0.79		0.89		7.85

				3/26/24		0.96		0.78		0.89		7.85

				3/25/24		0.97		0.79		0.89		7.85

				3/22/24		0.97		0.8		0.89		7.84

				3/21/24		0.98		0.8		0.9		7.85

				3/20/24		0.98		0.81		0.9		7.87

				3/19/24		0.99		0.81		0.92		8.03

				3/18/24		0.99		0.81		0.92		8.09

				3/15/24		0.99		0.81		0.93		8.08

				3/14/24		0.99		0.81		0.93		8.1

				3/13/24		1		0.83		0.93		8.14

				3/12/24		1		0.82		0.94		8.16

				3/11/24		1.01		0.83		0.94		8.19

				3/8/24		1.01		0.83		0.94		8.19

				3/7/24		1.02		0.84		0.95		8.25

				3/6/24		1.03		0.84		0.95		8.27

				3/5/24		1.03		0.85		0.95		8.25

				3/4/24		1.03		0.85		0.96		8.23

				3/1/24		1.03		0.85		0.95		8.2

				2/29/24		1.02		0.84		0.95		8.23

				2/28/24		1.04		0.86		0.96		8.26

				2/27/24		1.03		0.84		0.96		8.26

				2/26/24		1.04		0.86		0.98		8.28

				2/23/24		1.05		0.86		0.98		8.25

				2/22/24		1.05		0.87		0.98		8.32

				2/21/24		1.05		0.87		0.98		8.36

				2/20/24		1.06		0.88		0.98		8.35

				2/16/24		1.05		0.87		0.98		8.34

				2/15/24		1.06		0.88		0.99		8.33

				2/14/24		1.06		0.88		0.99		8.42

				2/13/24		1.06		0.88		0.99		8.43

				2/12/24		1.07		0.89		1		8.42

				2/9/24		1.07		0.88		1		8.39

				2/8/24		1.08		0.89		1.02		8.42

				2/7/24		1.09		0.91		1.03		8.46

				2/6/24		1.1		0.91		1.04		8.51

				2/5/24		1.11		0.91		1.05		8.58

				2/2/24		1.11		0.91		1.05		8.64

				2/1/24		1.12		0.92		1.06		8.73

				1/31/24		1.13		0.93		1.07		8.87

				1/30/24		1.14		0.94		1.08		8.97

				1/29/24		1.15		0.94		1.08		9.09

				1/26/24		1.14		0.94		1.08		9.1

				1/25/24		1.15		0.94		1.09		9.09

				1/24/24		1.16		0.95		1.1		9.12

				1/23/24		1.17		0.95		1.11		9.17

				1/22/24		1.18		0.96		1.13		9.3

				1/19/24		1.19		0.97		1.13		9.37

				1/18/24		1.21		0.99		1.15		9.44

				1/17/24		1.21		0.99		1.15		9.46

				1/16/24		1.22		1		1.15		9.5

				1/12/24		1.21		0.99		1.16		9.56

				1/11/24		1.22		1		1.16		9.58

				1/10/24		1.23		1.01		1.16		9.6

				1/9/24		1.25		1.02		1.18		9.66

				1/8/24		1.26		1.04		1.19		9.69

				1/5/24		1.26		1.03		1.19		9.66

				1/4/24		1.26		1.04		1.19		9.66

				1/3/24		1.26		1.04		1.18		9.66

				1/2/24		1.26		1.04		1.19		9.66

				12/29/23		1.26		1.04		1.18		9.66

				12/28/23		1.26		1.04		1.19		9.65

				12/27/23		1.27		1.05		1.2		9.67

				12/26/23		1.27		1.04		1.2		9.68

				12/22/23		1.26		1.03		1.18		9.61

				12/21/23		1.27		1.05		1.2		9.63

				12/20/23		1.28		1.06		1.2		9.64

				12/19/23		1.28		1.07		1.2		9.63

				12/18/23		1.29		1.08		1.21		9.64

				12/15/23		1.3		1.09		1.21		9.62

				12/14/23		1.31		1.09		1.22		9.63

				12/13/23		1.32		1.11		1.22		9.65

				12/12/23		1.33		1.12		1.23		9.66

				12/11/23		1.33		1.12		1.23		9.62

				12/8/23		1.32		1.11		1.25		9.6

				12/7/23		1.33		1.11		1.25		9.52

				12/6/23		1.34		1.12		1.26		9.52

				12/5/23		1.34		1.13		1.25		9.49

				12/4/23		1.34		1.13		1.26		9.5

				12/1/23		1.33		1.12		1.25		9.47

				11/30/23		1.34		1.13		1.26		9.44

				11/29/23		1.35		1.14		1.27		9.46

				11/28/23		1.36		1.15		1.29		9.46

				11/27/23		1.37		1.16		1.3		9.46

				11/24/23		1.36		1.15		1.29		9.38

				11/22/23		1.36		1.15		1.29		9.37

				11/21/23		1.37		1.16		1.29		9.41

				11/20/23		1.38		1.17		1.29		9.43

				11/17/23		1.38		1.17		1.29		9.42

				11/16/23		1.37		1.16		1.29		9.43

				11/15/23		1.37		1.16		1.29		9.42

				11/14/23		1.38		1.17		1.3		9.33

				11/13/23		1.38		1.17		1.3		9.24

				11/10/23		1.37		1.16		1.3		9.14

				11/9/23		1.38		1.17		1.32		9.1

				11/8/23		1.39		1.18		1.32		9.09

				11/7/23		1.39		1.17		1.33		9.08

				11/6/23		1.39		1.18		1.33		9.08

				11/3/23		1.4		1.19		1.33		9.07

				11/2/23		1.4		1.19		1.35		9.23

				11/1/23		1.41		1.19		1.35		9.26

				10/31/23		1.4		1.19		1.34		9.23

				10/30/23		1.41		1.19		1.35		9.21

				10/27/23		1.41		1.2		1.35		9.21

				10/26/23		1.4		1.18		1.35		9.26

				10/25/23		1.39		1.18		1.34		9.32

				10/24/23		1.41		1.19		1.36		9.31

				10/23/23		1.4		1.18		1.35		9.3

				10/20/23		1.39		1.17		1.34		9.08

				10/19/23		1.38		1.15		1.33		9.05

				10/18/23		1.37		1.15		1.33		9.09

				10/17/23		1.37		1.15		1.33		9.07

				10/16/23		1.38		1.16		1.33		9.09

				10/13/23		1.37		1.15		1.33		9.13

				10/12/23		1.37		1.15		1.33		9.12

				10/11/23		1.37		1.15		1.33		9.14

				10/10/23		1.37		1.15		1.33		9.13

				10/6/23		1.35		1.12		1.31		9.09

				10/5/23		1.34		1.12		1.31		9.1

				10/4/23		1.34		1.11		1.31		9.13

				10/3/23		1.32		1.09		1.29		9.13

				10/2/23		1.31		1.08		1.29		9.15

				9/29/23		1.3		1.07		1.28		9.1

				9/28/23		1.31		1.08		1.28		9.07

				9/27/23		1.31		1.08		1.28		9.14

				9/26/23		1.32		1.1		1.29		9.13

				9/25/23		1.32		1.09		1.29		9.1

				9/22/23		1.31		1.09		1.29		9.08

				9/21/23		1.3		1.08		1.29		9.06

				9/20/23		1.31		1.08		1.29		9.09

				9/19/23		1.31		1.09		1.29		9.08

				9/18/23		1.31		1.09		1.29		9.06

				9/15/23		1.3		1.08		1.29		9.09

				9/14/23		1.31		1.08		1.29		9.22

				9/13/23		1.32		1.09		1.3		9.23

				9/12/23		1.31		1.08		1.3		9.23

				9/11/23		1.31		1.08		1.3		8.66

				9/8/23		1.32		1.09		1.3		8.07

				9/7/23		1.32		1.09		1.3		8.06

				9/6/23		1.32		1.09		1.3		8.07

				9/5/23		1.32		1.09		1.3		8.06

				9/1/23		1.31		1.08		1.3		8.04

				8/31/23		1.32		1.09		1.3		8.04

				8/30/23		1.33		1.11		1.3		7.97

				8/29/23		1.34		1.11		1.31		7.72

				8/28/23		1.35		1.12		1.31		7.78

				8/25/23		1.34		1.12		1.3		7.72

				8/24/23		1.34		1.11		1.29		7.72

				8/23/23		1.34		1.12		1.3		7.72

				8/22/23		1.34		1.11		1.3		7.72

				8/21/23		1.33		1.11		1.29		7.48

				8/18/23		1.33		1.1		1.28		7.48

				8/17/23		1.32		1.09		1.27		7.45

				8/16/23		1.31		1.08		1.27		7.45

				8/15/23		1.3		1.08		1.26		7.45

				8/14/23		1.3		1.07		1.26		7.48

				8/11/23		1.29		1.06		1.26		7.46

				8/10/23		1.29		1.06		1.26		7.46

				8/9/23		1.3		1.07		1.27		7.57

				8/8/23		1.29		1.06		1.27		7.54

				8/7/23		1.29		1.06		1.27		7.54

				8/4/23		1.29		0.96		2.89		7.5

				8/3/23		1.29		0.97		2.9		7.5

				8/2/23		1.29		0.97		2.91		7.51

				8/1/23		1.31		0.98		2.92		7.48

				7/31/23		1.32		0.99		2.94		7.39

				7/28/23		1.32		1		2.93		7.36

				7/27/23		1.33		1.01		2.93		7.31

				7/26/23		1.33		1.01		2.93		7.3

				7/25/23		1.34		1.02		2.95		7.31

				7/24/23		1.34		1.02		2.96		7.31

				7/21/23		1.33		1.02		2.95		7.27

				7/20/23		1.33		1.01		2.97		7.23

				7/19/23		1.35		1.03		3		7.21

				7/18/23		1.35		1.04		3.01		7.18

				7/17/23		1.35		1.04		3.03		7.15

				7/14/23		1.34		1.02		3.07		7.15

				7/13/23		1.35		1.02		3.1		7.16

				7/12/23		1.35		1.03		3.12		7.18

				7/11/23		1.35		1.03		3.11		7.16

				7/10/23		1.35		1.02		3.09		7.15

				7/7/23		1.35		1.02		3.06		7.14

				7/6/23		1.34		1.01		3.04		7.16

				7/5/23		1.34		1.02		3.05		7.18

				7/3/23		1.33		1.01		3.01		7.13

				6/30/23		1.34		1.02		3.02		7.13

				6/29/23		1.32		1.01		2.99		7.15

				6/28/23		1.34		1.02		2.99		7.22

				6/27/23		1.33		1.01		2.99		7.21

				6/26/23		1.33		1.01		2.98		7.21

				6/23/23		1.32		1.01		2.96		7.18

				6/22/23		1.33		1.01		2.97		7.16

				6/21/23		1.34		1.03		2.97		7.29

				6/20/23		1.35		1.04		2.97		7.28

				6/16/23		1.33		1.02		2.96		7.26

				6/15/23		1.34		1.03		2.97		7.26

				6/14/23		1.34		1.03		2.98		7.31

				6/13/23		1.35		1.03		2.97		7.29

				6/12/23		1.35		1.04		2.98		7.31

				6/9/23		1.34		1.03		2.97		7.32

				6/8/23		1.34		1.03		2.96		7.3

				6/7/23		1.35		1.03		2.98		7.3

				6/6/23		1.36		1.04		3		7.29

				6/5/23		1.35		1.04		3		7.26

				6/2/23		1.35		1.04		3.02		7.23

				6/1/23		1.36		1.05		3.03		7.21

				5/31/23		1.36		1.05		3.03		7.21

				5/30/23		1.37		1.06		3.04		7.21

				5/26/23		1.37		1.06		3.05		7.19

				5/25/23		1.36		1.05		3.01		7.18

				5/24/23		1.38		1.06		3.06		7.19

				5/23/23		1.39		1.07		3.09		7.18

				5/22/23		1.39		1.08		3.1		7.18

				5/19/23		1.39		1.08		3.09		7.16

				5/18/23		1.4		1.08		3.08		7.16

				5/17/23		1.4		1.09		3.09		7.14

				5/16/23		1.41		1.1		3.1		7.13

				5/15/23		1.41		1.1		3.11		7.11

				5/12/23		1.41		1.09		3.11		7.11

				5/11/23		1.41		1.1		3.09		7.08

				5/10/23		1.41		1.1		3.08		7.11

				5/9/23		1.41		1.1		3.06		7.15

				5/8/23		1.41		1.1		3.08		7.14

				5/5/23		1.41		1.1		3.07		7.1

				5/4/23		1.41		1.1		3.07		7.09

				5/3/23		1.4		1.09		3.04		7.08

				5/2/23		1.39		1.08		3.01		7.02

				5/1/23		1.38		1.08		3.01		6.99

				4/28/23		1.4		1.09		3		6.98

				4/27/23		1.39		1.09		2.94		6.96

				4/26/23		1.39		1.09		2.96		6.97

				4/25/23		1.4		1.1		2.98		6.96

				4/24/23		1.4		1.1		3		6.93

				4/21/23		1.39		1.09		3.01		6.92

				4/19/23		1.39		1.09		3.02		6.94

				4/18/23		1.4		1.1		3		6.94

				4/17/23		1.4		1.1		3		6.93

				4/14/23		1.41		1.11		2.98		6.93

				4/13/23		1.42		1.12		2.99		6.94

				4/12/23		1.42		1.12		3		6.93

				4/11/23		1.42		1.12		2.98		6.91

				4/10/23		1.43		1.13		2.98		6.91

				4/7/23		1.42		1.12		2.97		6.89

				4/6/23		1.42		1.12		2.98		6.89

				4/5/23		1.42		1.13		2.97		6.87

				4/4/23		1.43		1.13		2.99		6.89

				4/3/23		1.43		1.13		2.97		6.86

				3/31/23		1.42		1.13		2.94		6.79

				3/30/23		1.42		1.13		2.91		6.73

				3/29/23		1.42		1.13		2.88		6.7

				3/28/23		1.41		1.12		2.86		6.66

				3/27/23		1.4		1.12		2.84		6.63

				3/24/23		1.41		1.13		2.83		6.61

				3/23/23		1.4		1.13		2.71		6.56

				3/22/23		1.41		1.15		2.63		6.49

				3/21/23		1.39		1.14		2.58		6.46

				3/20/23		1.37		1.12		2.52		6.43

				3/17/23		1.33		1.08		2.45		6.31

				3/16/23		1.3		1.05		2.44		6.34

				3/15/23		1.27		1.02		2.4		6.28

				3/14/23		1.21		0.97		2.35		6.23

				3/13/23		1.15		0.9		2.32		6.13

				3/10/23		1.07		0.82		2.28		6.06

				3/9/23		1.05		0.81		2.28		5.64

				3/8/23		1.05		0.8		2.27		5.56

				3/7/23		1.04		0.8		2.26		5.44

				3/6/23		1.03		0.79		2.23		5.33

				3/3/23		1.02		0.78		2.19		5.29

				3/2/23		1.01		0.78		2.2		5.27

				3/1/23		1.03		0.79		2.2		5.32

				2/28/23		1.03		0.79		2.21		5.32

				2/27/23		1.03		0.8		2.21		5.25

				2/24/23		1.02		0.78		2.19		5.16

				2/23/23		1.02		0.78		2.2		5.13

				2/22/23		1.02		0.78		2.2		5.18

				2/21/23		1.02		0.78		2.21		5.14

				2/17/23		1		0.77		2.2		5.05

				2/16/23		1		0.76		2.2		5.05

				2/15/23		1		0.77		2.19		5.06

				2/14/23		1.02		0.78		2.27		5.1

				2/13/23		1.02		0.78		2.24		5.08

				2/10/23		1.01		0.78		2.22		5.09

				2/9/23		1.02		0.78		2.24		5.11

				2/8/23		1.04		0.8		2.26		5.13

				2/7/23		1.04		0.8		2.27		5.13

				2/6/23		1.04		0.8		2.3		5.09

				2/3/23		1.04		0.8		2.3		5.06

				2/2/23		1.05		0.81		2.36		4.68

				2/1/23		1.06		0.82		2.38		4.74

				1/31/23		1.07		0.82		2.4		4.73

				1/30/23		1.07		0.82		2.4		4.71

				1/27/23		1.07		0.82		2.38		4.71

				1/26/23		1.07		0.82		2.4		4.68

				1/25/23		1.07		0.82		2.43		4.7

				1/24/23		1.08		0.83		2.45		4.71

				1/23/23		1.08		0.83		2.45		4.67

				1/20/23		1.08		0.84		2.45		4.66

				1/19/23		1.1		0.85		2.46		4.73

				1/18/23		1.11		0.86		2.49		4.77

				1/17/23		1.1		0.85		2.53		4.78

				1/13/23		1.12		0.86		2.57		4.77

				1/12/23		1.14		0.88		2.59		4.76

				1/11/23		1.15		0.89		2.59		4.79

				1/10/23		1.15		0.89		2.59		4.8

				1/9/23		1.16		0.9		2.6		4.8

				1/6/23		1.15		0.9		2.6		4.8

				1/5/23		1.15		0.9		2.61		4.83

				1/4/23		1.16		0.9		2.58		4.86

				1/3/23		1.16		0.91		2.6		4.83

				12/30/22		1.2		0.94		2.63		4.83

				12/29/22		1.18		0.92		2.6		4.8

				12/28/22		1.18		0.93		2.61		4.8

				12/27/22		1.18		0.92		2.61		4.78

				12/23/22		1.19		0.94		2.6		4.76

				12/22/22		1.19		0.94		2.6		4.76

				12/21/22		1.2		0.95		2.6		4.75

				12/20/22		1.19		0.94		2.62		4.75

				12/19/22		1.19		0.94		2.61		4.75

				12/16/22		1.21		0.96		2.6		4.74

				12/15/22		1.21		0.96		2.6		4.75

				12/14/22		1.22		0.98		2.63		4.77

				12/13/22		1.23		0.99		2.65		4.78

				12/12/22		1.25		1		2.66		4.79

				12/9/22		1.25		1		2.66		4.77

				12/8/22		1.25		1		2.65		4.77

				12/7/22		1.26		1.02		2.65		4.79

				12/6/22		1.24		1		2.6		4.77

				12/5/22		1.24		1.01		2.6		4.74

				12/2/22		1.24		1.01		2.6		4.74

				12/1/22		1.26		1.03		2.58		4.72

				11/30/22		1.28		1.05		2.6		4.76

				11/29/22		1.27		1.04		2.56		4.74

				11/28/22		1.27		1.04		2.55		4.74

				11/25/22		1.27		1.05		2.54		4.72

				11/23/22		1.27		1.04		2.54		4.72

				11/22/22		1.27		1.05		2.52		4.72

				11/21/22		1.3		1.08		2.54		4.72

				11/18/22		1.3		1.08		2.52		4.69

				11/17/22		1.3		1.08		2.52		4.69

				11/16/22		1.31		1.09		2.53		4.7

				11/15/22		1.31		1.09		2.53		4.67

				11/14/22		1.32		1.1		2.53		4.67

				11/10/22		1.32		1.11		2.52		4.65

				11/9/22		1.3		1.09		2.47		4.67

				11/8/22		1.3		1.09		2.48		4.65

				11/7/22		1.29		1.08		2.48		4.59

				11/4/22		1.3		1.09		2.49		4.54

				11/3/22		1.31		1.1		2.5		4.5

				11/2/22		1.32		1.11		2.51		4.49

				11/1/22		1.31		1.11		2.5		4.47

				10/31/22		1.33		1.12		2.5		4.45

				10/28/22		1.3		1.1		2.47		4.41

				10/27/22		1.29		1.09		2.49		4.41

				10/26/22		1.27		1.06		2.47		4.38

				10/25/22		1.27		1.07		2.46		4.37

				10/24/22		1.24		1.03		2.43		4.33

				10/21/22		1.22		1.01		2.41		4.29

				10/20/22		1.22		1.02		2.39		4.29

				10/19/22		1.21		1		2.38		4.29

				10/18/22		1.2		1		2.39		4.29

				10/17/22		1.19		0.99		2.38		4.27

				10/14/22		1.17		0.97		2.34		4.23

				10/13/22		1.14		0.94		2.32		4.24

				10/12/22		1.15		0.95		2.33		4.23

				10/11/22		1.14		0.93		2.32		4.2

				10/7/22		1.12		0.92		2.3		4.17

				10/6/22		1.11		0.91		2.3		4.16

				10/5/22		1.11		0.91		2.31		4.17

				10/4/22		1.08		0.89		2.26		4.13

				10/3/22		1.1		0.9		2.25		4.14

				9/30/22		1.05		0.85		2.19		4.05

				9/29/22		1.07		0.87		2.2		4.03

				9/28/22		1.04		0.85		2.17		4.03

				9/27/22		1.02		0.83		2.18		4.03

				9/26/22		1.01		0.82		2.13		3.98

				9/23/22		1.03		0.84		2.12		3.97

				9/22/22		1.02		0.84		2.09		3.93

				9/21/22		1.03		0.85		2.09		3.96

				9/20/22		1.05		0.87		2.11		3.99

				9/19/22		1.04		0.86		2.1		4

				9/16/22		1.04		0.85		2.08		4.03

				9/15/22		1.04		0.85		2.08		4.04

				9/14/22		1.02		0.84		2.08		4.04

				9/13/22		1.03		0.84		2.1		4.04

				9/12/22		1.02		0.83		2.07		3.98

				9/9/22		1.01		0.83		2.06		3.99

				9/8/22		1.01		0.82		2.04		3.98

				9/7/22		1.02		0.83		2.05		4.03

				9/6/22		1.02		0.84		2.06		4.05

				9/2/22		1.04		0.86		2.04		4.04

				9/1/22		1.03		0.86		2.07		4

				8/31/22		1.02		0.84		2.05		4

				8/30/22		1.04		0.87		2.08		4.02

				8/29/22		1.04		0.86		2.07		4.01

				8/26/22		1.04		0.86		2.07		3.99

				8/25/22		1.01		0.83		2.02		3.94

				8/24/22		1.02		0.84		2.05		3.96

				8/23/22		1.03		0.85		2.07		3.97

				8/22/22		1.02		0.84		2.07		3.96

				8/19/22		1		0.83		2.04		3.91

				8/18/22		1		0.82		2.05		3.91

				8/17/22		1.01		0.83		2.07		3.95

				8/16/22		1		0.82		2.07		3.96

				8/15/22		1.02		0.84		2.08		3.97

				8/12/22		1.02		0.84		2.06		3.95

				8/11/22		1.03		0.85		2.07		3.93

				8/10/22		1.04		0.86		2.08		3.96

				8/9/22		1.04		0.86		2.09		3.98

				8/8/22		1.04		0.86		2.12		3.99

				8/5/22		1.04		0.86		2.12		3.99

				8/4/22		1.04		0.86		2.1		3.98

				8/3/22		1.04		0.86		2.1		3.99

				8/2/22		1.04		0.86		2.11		4

				8/1/22		1.03		0.85		2.11		3.98

				7/29/22		1.06		0.87		2.14		4

				7/28/22		1.04		0.86		2.12		3.98

				7/27/22		1.01		0.82		2.08		3.93

				7/26/22		1.01		0.83		2.1		3.95

				7/25/22		1.01		0.82		2.12		3.93

				7/22/22		1		0.81		2.11		3.93

				7/21/22		1		0.82		2.1		3.94

				7/20/22		1		0.82		2.09		3.95

				7/19/22		1.01		0.83		2.1		3.95

				7/18/22		1.01		0.83		2.09		3.95

				7/15/22		1.03		0.85		2.12		3.96

				7/14/22		1.04		0.85		2.13		3.96

				7/13/22		1.01		0.83		2.11		3.94

				7/12/22		1.02		0.84		2.1		3.94

				7/11/22		1.02		0.84		2.11		3.94

				7/8/22		1.01		0.83		2.09		3.9

				7/7/22		1.02		0.84		2.11		3.91

				7/6/22		1.03		0.85		2.13		3.93

				7/5/22		1.04		0.85		2.13		3.94

				7/1/22		1.02		0.84		2.11		3.93

				6/30/22		1.01		0.82		2.1		3.92

				6/29/22		1.02		0.84		2.1		3.95

				6/28/22		1.03		0.84		2.11		3.98

				6/27/22		1.02		0.84		2.11		3.98

				6/24/22		1.04		0.85		2.11		3.97

				6/23/22		1.03		0.85		2.1		3.95

				6/22/22		1.02		0.84		2.1		3.93

				6/21/22		1.03		0.85		2.09		3.94

				6/17/22		1.03		0.85		2.1		3.95

				6/16/22		1.02		0.84		2.09		3.93

				6/15/22		1.01		0.84		2.05		3.87

				6/14/22		1.01		0.83		2.06		3.88

				6/13/22		1.01		0.83		2.06		3.9

				6/10/22		0.99		0.81		2.02		3.83

				6/9/22		0.98		0.81		1.96		3.75

				6/8/22		0.98		0.81		1.96		3.77

				6/7/22		0.99		0.83		1.96		3.78

				6/6/22		0.99		0.83		1.95		3.75

				6/3/22		1		0.83		1.96		3.75

				6/2/22		1		0.84		1.95		3.74

				6/1/22		1		0.84		1.96		3.76

				5/31/22		1		0.84		1.95		3.77

				5/27/22		1.03		0.86		1.98		3.79

				5/26/22		1.04		0.87		1.99		3.8

				5/25/22		1.01		0.85		1.96		3.76

				5/24/22		1.01		0.84		1.95		3.76

				5/23/22		1		0.83		1.94		3.72

				5/20/22		1.02		0.85		1.95		3.77

				5/19/22		1		0.84		1.9		3.73

				5/18/22		0.99		0.83		1.88		3.68

				5/17/22		0.95		0.8		1.82		3.61

				5/16/22		0.96		0.81		1.81		3.61

				5/13/22		0.95		0.8		1.77		3.59

				5/12/22		0.94		0.79		1.75		3.56

				5/11/22		0.93		0.79		1.73		3.53

				5/10/22		0.94		0.79		1.72		3.54

				5/9/22		0.9		0.76		1.65		3.52

				5/6/22		0.89		0.75		1.63		3.51

				5/5/22		0.9		0.76		1.64		3.53

				5/4/22		0.9		0.77		1.61		3.44

				5/3/22		0.89		0.75		1.57		3.41

				5/2/22		0.89		0.75		1.57		3.41

				4/29/22		0.87		0.74		1.54		3.38

				4/28/22		0.9		0.77		1.57		3.4

				4/27/22		0.85		0.72		1.51		3.35

				4/26/22		0.86		0.72		1.54		3.36

				4/25/22		0.84		0.71		1.51		3.34

				4/22/22		0.84		0.71		1.52		3.35

				4/21/22		0.83		0.7		1.48		3.29

				4/20/22		0.82		0.69		1.48		3.3

				4/19/22		0.82		0.69		1.49		3.31

				4/18/22		0.8		0.67		1.47		3.31

				4/14/22		0.81		0.67		1.48		3.3

				4/13/22		0.82		0.69		1.5		3.31

				4/12/22		0.8		0.67		1.45		3.3

				4/11/22		0.8		0.67		1.45		3.31

				4/8/22		0.82		0.69		1.46		3.32

				4/7/22		0.81		0.68		1.45		3.3

				4/6/22		0.82		0.69		1.46		3.3

				4/5/22		0.81		0.68		1.44		3.28

				4/4/22		0.83		0.71		1.47		3.31

				4/1/22		0.85		0.73		1.48		3.31

				3/31/22		0.85		0.72		1.46		3.29

				3/30/22		0.85		0.72		1.46		3.3

				3/29/22		0.85		0.73		1.48		3.32

				3/28/22		0.86		0.74		1.46		3.26

				3/25/22		0.86		0.74		1.46		3.26

				3/24/22		0.86		0.74		1.46		3.24

				3/23/22		0.85		0.73		1.45		3.22

				3/22/22		0.86		0.74		1.46		3.2

				3/21/22		0.88		0.76		1.49		3.22

				3/18/22		0.89		0.77		1.49		3.21

				3/17/22		0.88		0.75		1.49		3.19

				3/16/22		0.88		0.75		1.49		3.19

				3/15/22		0.88		0.76		1.49		3.19

				3/14/22		0.89		0.76		1.5		3.17

				3/11/22		0.89		0.76		1.51		3.15

				3/10/22		0.89		0.76		1.52		3.15

				3/9/22		0.88		0.76		1.53		3.14

				3/8/22		0.88		0.76		1.54		3.16

				3/7/22		0.86		0.74		1.53		3.15

				3/4/22		0.89		0.76		1.57		3.15

				3/3/22		0.86		0.74		1.53		3.11

				3/2/22		0.84		0.72		1.51		3.09

				3/1/22		0.83		0.7		1.51		3.09

				2/28/22		0.84		0.71		1.49		3.09

				2/25/22		0.83		0.71		1.48		3.09

				2/24/22		0.82		0.7		1.46		3.11

				2/23/22		0.78		0.66		1.41		3.06

				2/22/22		0.77		0.65		1.39		3.03

				2/18/22		0.76		0.64		1.39		3.04

				2/17/22		0.75		0.63		1.37		3.01

				2/16/22		0.74		0.62		1.35		2.98

				2/15/22		0.72		0.61		1.32		2.95

				2/14/22		0.72		0.6		1.29		2.93

				2/11/22		0.72		0.61		1.31		2.95

				2/10/22		0.72		0.6		1.31		2.89

				2/9/22		0.7		0.59		1.28		2.89

				2/8/22		0.7		0.59		1.29		2.88

				2/7/22		0.7		0.59		1.27		2.88

				2/4/22		0.7		0.59		1.27		2.87

				2/3/22		0.69		0.58		1.25		2.85

				2/2/22		0.71		0.6		1.25		2.86

				2/1/22		0.69		0.58		1.24		2.85

				1/31/22		0.68		0.57		1.22		2.85

				1/28/22		0.66		0.55		1.21		2.84

				1/27/22		0.65		0.54		1.21		2.84

				1/26/22		0.64		0.53		1.19		2.83

				1/25/22		0.64		0.53		1.2		2.84

				1/24/22		0.64		0.53		1.21		2.85

				1/21/22		0.65		0.53		1.2		2.83

				1/20/22		0.65		0.54		1.2		2.84

				1/19/22		0.65		0.54		1.19		2.84

				1/18/22		0.66		0.54		1.22		2.86

				1/14/22		0.67		0.56		1.22		2.87

				1/13/22		0.67		0.56		1.22		2.86

				1/12/22		0.67		0.56		1.2		2.86

				1/11/22		0.66		0.55		1.2		2.88

				1/10/22		0.67		0.56		1.2		2.89

				1/7/22		0.67		0.56		1.19		2.9

				1/6/22		0.67		0.56		1.18		2.89

				1/5/22		0.68		0.57		1.18		2.91

				1/4/22		0.67		0.57		1.18		2.9

				1/3/22		0.68		0.57		1.17		2.91

				12/31/21		0.68		0.58		1.17		2.9

				12/30/21		0.68		0.58		1.18		2.91

				12/29/21		0.68		0.58		1.18		2.92

				12/28/21		0.68		0.58		1.18		2.91

				12/27/21		0.69		0.58		1.19		2.91

				12/23/21		0.7		0.59		1.21		2.92

				12/22/21		0.7		0.6		1.21		2.93

				12/21/21		0.69		0.59		1.2		2.93

				12/20/21		0.69		0.58		1.21		2.94

				12/17/21		0.68		0.58		1.2		2.92

				12/16/21		0.68		0.58		1.19		2.93

				12/15/21		0.68		0.57		1.18		2.92

				12/14/21		0.67		0.57		1.18		2.93

				12/13/21		0.68		0.57		1.17		2.92

				12/10/21		0.68		0.58		1.17		2.92

				12/9/21		0.68		0.58		1.18		2.93

				12/8/21		0.68		0.58		1.17		2.91

				12/7/21		0.7		0.59		1.18		2.91

				12/6/21		0.69		0.59		1.19		2.91

				12/3/21		0.7		0.6		1.2		2.92

				12/2/21		0.69		0.58		1.19		2.89

				12/1/21		0.7		0.6		1.21		2.92

				11/30/21		0.69		0.59		1.23		2.92

				11/29/21		0.68		0.57		1.21		2.89

				11/26/21		0.68		0.57		1.21		2.92

				11/24/21		0.65		0.55		1.12		2.84

				11/23/21		0.64		0.55		1.12		2.83

				11/22/21		0.65		0.55		1.12		2.86

				11/19/21		0.65		0.55		1.12		2.86

				11/18/21		0.63		0.53		1.1		2.85

				11/17/21		0.63		0.53		1.11		2.85

				11/16/21		0.63		0.53		1.11		2.85

				11/15/21		0.64		0.54		1.12		2.87

				11/12/21		0.64		0.54		1.12		2.86

				11/10/21		0.63		0.52		1.11		2.85

				11/9/21		0.62		0.52		1.11		2.84

				11/8/21		0.62		0.51		1.11		2.84

				11/5/21		0.62		0.52		1.12		2.82

				11/4/21		0.63		0.53		1.12		2.81

				11/3/21		0.61		0.51		1.11		2.78

				11/2/21		0.62		0.52		1.12		2.78

				11/1/21		0.61		0.51		1.08		2.74

				10/29/21		0.6		0.5		1.08		2.74

				10/28/21		0.58		0.48		1.06		2.71

				10/27/21		0.6		0.5		1.08		2.74

				10/26/21		0.6		0.5		1.09		2.74

				10/25/21		0.61		0.5		1.11		2.74

				10/22/21		0.59		0.49		1.09		2.73

				10/21/21		0.58		0.48		1.08		2.72

				10/20/21		0.59		0.48		1.09		2.71

				10/19/21		0.58		0.48		1.08		2.71

				10/18/21		0.59		0.48		1.09		2.71

				10/15/21		0.59		0.49		1.09		2.71

				10/14/21		0.6		0.49		1.09		2.71

				10/13/21		0.59		0.49		1.1		2.7

				10/12/21		0.6		0.49		1.1		2.71

				10/8/21		0.6		0.5		1.12		2.71

				10/7/21		0.6		0.5		1.13		2.71

				10/6/21		0.59		0.49		1.11		2.69

				10/5/21		0.59		0.49		1.1		2.69

				10/4/21		0.59		0.49		1.09		2.69

				10/1/21		0.61		0.51		1.11		2.71

				9/30/21		0.61		0.5		1.09		2.71

				9/29/21		0.6		0.49		1.08		2.7

				9/28/21		0.6		0.5		1.08		2.71

				9/27/21		0.6		0.49		1.08		2.72

				9/24/21		0.6		0.5		1.09		2.73

				9/23/21		0.6		0.5		1.09		2.72

				9/22/21		0.61		0.51		1.09		2.72

				9/21/21		0.61		0.51		1.12		2.71

				9/20/21		0.62		0.51		1.13		2.72

				9/17/21		0.63		0.53		1.11		2.7

				9/16/21		0.63		0.53		1.12		2.71

				9/15/21		0.63		0.53		1.11		2.72

				9/14/21		0.62		0.52		1.1		2.73

				9/13/21		0.61		0.51		1.1		2.74

				9/10/21		0.62		0.52		1.1		2.74

				9/9/21		0.62		0.52		1.1		2.74

				9/8/21		0.61		0.51		1.09		2.73

				9/7/21		0.61		0.51		1.09		2.71

				9/3/21		0.62		0.52		1.09		2.71

				9/2/21		0.62		0.52		1.09		2.71

				9/1/21		0.62		0.52		1.09		2.71

				8/31/21		0.61		0.51		1.09		2.71

				8/30/21		0.61		0.51		1.09		2.71

				8/27/21		0.62		0.52		1.11		2.72

				8/26/21		0.61		0.51		1.09		2.7

				8/25/21		0.61		0.51		1.1		2.71

				8/24/21		0.61		0.51		1.1		2.7

				8/23/21		0.61		0.51		1.09		2.69

				8/20/21		0.62		0.52		1.1		2.7

				8/19/21		0.62		0.52		1.09		2.7

				8/18/21		0.62		0.52		1.09		2.69

				8/17/21		0.61		0.51		1.09		2.69

				8/16/21		0.61		0.5		1.09		2.68

				8/13/21		0.61		0.51		1.1		2.69

				8/12/21		0.61		0.51		1.09		2.68

				8/11/21		0.61		0.51		1.07		2.67

				8/10/21		0.61		0.51		1.08		2.68

				8/9/21		0.61		0.51		1.07		2.68

				8/6/21		0.62		0.52		1.08		2.68

				8/5/21		0.62		0.52		1.07		2.66

				8/4/21		0.62		0.52		1.07		2.66

				8/3/21		0.61		0.51		1.07		2.64

				8/2/21		0.62		0.52		1.09		2.65

				7/30/21		0.62		0.52		1.08		2.65

				7/29/21		0.61		0.51		1.08		2.65

				7/28/21		0.61		0.51		1.08		2.65

				7/27/21		0.61		0.51		1.08		2.65

				7/26/21		0.61		0.51		1.09		2.66

				7/23/21		0.61		0.51		1.09		2.66

				7/22/21		0.61		0.51		1.1		2.67

				7/21/21		0.6		0.5		1.09		2.68

				7/20/21		0.59		0.5		1.08		2.68

				7/19/21		0.59		0.49		1.1		2.68

				7/16/21		0.6		0.5		1.1		2.68

				7/15/21		0.6		0.5		1.1		2.68

				7/14/21		0.62		0.52		1.11		2.76

				7/13/21		0.6		0.5		1.09		2.76

				7/12/21		0.6		0.5		1.08		2.75

				7/9/21		0.6		0.5		1.09		2.76

				7/8/21		0.59		0.5		1.07		2.74

				7/7/21		0.59		0.49		1.06		2.72

				7/6/21		0.59		0.49		1.07		2.72

				7/2/21		0.59		0.49		1.07		2.73

				7/1/21		0.59		0.49		1.07		2.74

				6/30/21		0.59		0.48		1.07		2.75

				6/29/21		0.58		0.48		1.07		2.76

				6/28/21		0.59		0.48		1.08		2.77

				6/25/21		0.58		0.47		1.08		2.76

				6/24/21		0.56		0.46		1.08		2.76

				6/23/21		0.56		0.46		1.09		2.75

				6/22/21		0.56		0.45		1.09		2.73

				6/21/21		0.54		0.44		1.08		2.71

				6/18/21		0.55		0.44		1.1		2.72

				6/17/21		0.56		0.45		1.11		2.74

				6/16/21		0.56		0.46		1.11		2.76

				6/15/21		0.57		0.46		1.12		2.77

				6/14/21		0.57		0.46		1.12		2.78

				6/11/21		0.59		0.48		1.14		2.8

				6/10/21		0.59		0.48		1.14		2.81

				6/9/21		0.58		0.48		1.13		2.81

				6/8/21		0.58		0.47		1.13		2.82

				6/7/21		0.58		0.47		1.13		2.81

				6/4/21		0.59		0.48		1.15		2.82

				6/3/21		0.59		0.47		1.15		2.83

				6/2/21		0.59		0.47		1.16		2.85

				6/1/21		0.59		0.48		1.17		2.86

				5/31/21		0.58		0.47		1.18		2.85

				5/28/21		0.58		0.47		1.18		2.85

				5/27/21		0.58		0.47		1.18		2.85

				5/26/21		0.58		0.46		1.18		2.85

				5/25/21		0.59		0.47		1.19		2.87

				5/24/21		0.59		0.47		1.18		2.88

				5/21/21		0.6		0.48		1.2		2.9

				5/20/21		0.6		0.48		1.2		2.9

				5/19/21		0.59		0.47		1.2		2.89

				5/18/21		0.6		0.48		1.21		2.9

				5/17/21		0.59		0.47		1.21		2.89

				5/14/21		0.62		0.5		1.24		2.93

				5/13/21		0.6		0.48		1.22		2.91

				5/12/21		0.61		0.49		1.23		2.91

				5/11/21		0.61		0.48		1.24		2.92

				5/10/21		0.61		0.49		1.24		2.94

				5/7/21		0.63		0.51		1.24		2.96

				5/6/21		0.64		0.51		1.26		2.99

				5/5/21		0.64		0.52		1.27		3

				5/4/21		0.64		0.52		1.26		3

				5/3/21		0.65		0.53		1.27		3.03

				4/30/21		0.65		0.53		1.27		3.05

				4/29/21		0.64		0.52		1.27		3.05

				4/28/21		0.64		0.52		1.27		3.04

				4/27/21		0.64		0.51		1.27		3.04

				4/26/21		0.64		0.51		1.28		3.05

				4/23/21		0.65		0.52		1.31		3.13

				4/22/21		0.65		0.52		1.32		3.14

				4/21/21		0.65		0.52		1.31		3.15

				4/20/21		0.65		0.52		1.31		3.15

				4/19/21		0.64		0.51		1.3		3.16

				4/16/21		0.65		0.52		1.31		3.18

				4/15/21		0.65		0.53		1.29		3.18

				4/14/21		0.66		0.53		1.29		3.21

				4/13/21		0.66		0.53		1.3		3.21

				4/12/21		0.67		0.54		1.32		3.22

				4/9/21		0.68		0.55		1.31		3.23

				4/8/21		0.68		0.56		1.32		3.3

				4/7/21		0.69		0.56		1.34		3.31

				4/6/21		0.7		0.57		1.35		3.31

				4/5/21		0.7		0.57		1.36		3.33

				4/2/21		0.7		0.57		1.36		3.33

				4/1/21		0.71		0.58		1.36		3.35

				3/31/21		0.71		0.57		1.36		3.36

				3/30/21		0.7		0.57		1.35		3.37

				3/29/21		0.69		0.56		1.35		3.38

				3/26/21		0.7		0.56		1.34		3.37

				3/25/21		0.69		0.56		1.34		3.37

				3/24/21		0.69		0.56		1.33		3.37

				3/23/21		0.68		0.55		1.32		3.35

				3/22/21		0.67		0.54		1.32		3.35

				3/19/21		0.67		0.54		1.32		3.35

				3/18/21		0.65		0.52		1.3		3.33

				3/17/21		0.67		0.54		1.3		3.37

				3/16/21		0.66		0.53		1.29		3.36

				3/15/21		0.67		0.53		1.31		3.38

				3/12/21		0.67		0.54		1.33		3.4

				3/11/21		0.67		0.54		1.33		3.41

				3/10/21		0.66		0.53		1.31		3.42

				3/9/21		0.66		0.53		1.31		3.44

				3/8/21		0.67		0.53		1.32		3.42

				3/5/21		0.69		0.56		1.34		3.44

				3/4/21		0.69		0.56		1.35		3.45

				3/3/21		0.7		0.57		1.35		3.46

				3/2/21		0.71		0.57		1.36		3.5

				3/1/21		0.71		0.58		1.36		3.54

				2/26/21		0.7		0.56		1.35		3.56

				2/25/21		0.69		0.56		1.35		3.58

				2/24/21		0.71		0.57		1.36		3.64

				2/23/21		0.73		0.59		1.38		3.67

				2/22/21		0.73		0.59		1.38		3.67

				2/19/21		0.73		0.59		1.37		3.68

				2/18/21		0.72		0.58		1.37		3.68

				2/17/21		0.73		0.59		1.37		3.69

				2/16/21		0.73		0.59		1.38		3.71

				2/12/21		0.73		0.59		1.38		3.72

				2/11/21		0.73		0.59		1.38		3.73

				2/10/21		0.73		0.59		1.37		3.73

				2/9/21		0.73		0.59		1.37		3.83

				2/8/21		0.73		0.59		1.37		3.86

				2/5/21		0.74		0.6		1.38		3.9

				2/4/21		0.73		0.59		1.38		3.97

				2/3/21		0.73		0.58		1.37		3.99

				2/2/21		0.72		0.58		1.37		4.01

				2/1/21		0.72		0.58		1.37		4.03

				1/29/21		0.72		0.58		1.37		4.07

				1/28/21		0.72		0.57		1.37		4.15

				1/27/21		0.73		0.58		1.38		4.17

				1/26/21		0.74		0.58		1.4		4.23

				1/25/21		0.74		0.59		1.44		4.25

				1/22/21		0.74		0.58		1.45		4.3

				1/21/21		0.74		0.58		1.46		4.35

				1/20/21		0.74		0.58		1.46		4.4

				1/19/21		0.74		0.58		1.47		4.48

				1/15/21		0.75		0.59		1.49		4.51

				1/14/21		0.76		0.59		1.55		4.54

				1/13/21		0.77		0.6		1.57		4.55

				1/12/21		0.77		0.6		1.58		4.57

				1/11/21		0.78		0.61		1.58		4.59

				1/8/21		0.79		0.62		1.59		4.62

				1/7/21		0.78		0.61		1.59		4.69

				1/6/21		0.79		0.62		1.59		4.69

				1/5/21		0.8		0.63		1.6		4.72

				1/4/21		0.8		0.64		1.6		4.73

				12/31/20		0.81		0.64		1.61		4.73

				12/30/20		0.8		0.63		1.6		4.72

				12/29/20		0.81		0.64		1.62		4.74

				12/28/20		0.81		0.63		1.62		4.74

				12/24/20		0.81		0.64		1.62		4.79

				12/23/20		0.8		0.63		1.62		4.79

				12/22/20		0.8		0.63		1.63		4.79

				12/21/20		0.8		0.62		1.63		4.83

				12/18/20		0.81		0.63		1.65		4.85

				12/17/20		0.81		0.63		1.65		4.87

				12/16/20		0.83		0.65		1.67		4.89

				12/15/20		0.83		0.64		1.69		4.94

				12/14/20		0.84		0.65		1.72		4.99

				12/11/20		0.85		0.66		1.74		5.05

				12/10/20		0.86		0.67		1.75		5.06

				12/9/20		0.87		0.68		1.79		5.16

				12/8/20		0.88		0.69		1.81		5.19

				12/7/20		0.88		0.69		1.82		5.21

				12/4/20		0.9		0.7		1.91		5.32

				12/3/20		0.91		0.71		1.93		5.35

				12/2/20		0.91		0.7		1.92		5.35

				12/1/20		0.92		0.71		1.94		5.36

				11/30/20		0.94		0.73		1.97		5.38

				11/27/20		0.95		0.74		1.98		5.37

				11/25/20		0.95		0.74		1.98		5.38

				11/24/20		0.95		0.74		1.98		5.38

				11/23/20		0.95		0.74		1.98		5.43

				11/20/20		0.96		0.75		1.99		5.46

				11/19/20		0.96		0.75		2		5.48

				11/18/20		0.96		0.75		2		5.48

				11/17/20		0.96		0.75		2		5.51

				11/16/20		0.97		0.76		2.01		5.52

				11/13/20		0.97		0.76		2.01		5.54

				11/12/20		0.97		0.77		2		5.51

				11/10/20		0.97		0.76		1.98		5.54

				11/9/20		0.98		0.77		2		5.58

				11/6/20		1.03		0.81		2.08		5.7

				11/5/20		1.05		0.83		2.09		5.71

				11/4/20		1.05		0.84		2.09		5.71

				11/3/20		1.03		0.82		2.08		5.71

				11/2/20		1.04		0.82		2.09		5.75

				10/30/20		1.04		0.82		2.1		5.76

				10/29/20		1.04		0.82		2.1		5.75

				10/28/20		1.04		0.82		2.11		5.75

				10/27/20		1.03		0.82		2.08		5.73

				10/26/20		1.03		0.82		2.1		5.74

				10/23/20		1.03		0.81		2.08		5.74

				10/22/20		1.03		0.82		2.08		5.75

				10/21/20		1.04		0.82		2.09		5.77

				10/20/20		1.04		0.82		2.1		5.8

				10/19/20		1.05		0.83		2.11		5.8

				10/16/20		1.05		0.83		2.11		5.82

				10/15/20		1.05		0.83		2.12		5.82

				10/14/20		1.05		0.83		2.12		5.87

				10/13/20		1.04		0.83		2.12		5.9

				10/9/20		1.04		0.82		2.12		5.94

				10/8/20		1.04		0.83		2.12		5.94

				10/7/20		1.04		0.82		2.12		5.96

				10/6/20		1.04		0.82		2.12		5.97

				10/5/20		1.04		0.82		2.12		5.98

				10/2/20		1.05		0.83		2.14		5.99

				10/1/20		1.07		0.85		2.14		6.01

				9/30/20		1.06		0.84		2.14		6.01

				9/29/20		1.08		0.86		2.16		6.08

				9/28/20		1.08		0.86		2.16		6.11

				9/25/20		1.07		0.85		2.16		6.11

				9/24/20		1.06		0.83		2.16		6.09

				9/23/20		1.05		0.83		2.15		6.07

				9/22/20		1.04		0.82		2.14		6.05

				9/21/20		1.04		0.82		2.14		6.06

				9/18/20		1.04		0.82		2.14		6.05

				9/17/20		1.04		0.82		2.15		6.12

				9/16/20		1.05		0.82		2.16		6.16

				9/15/20		1.06		0.83		2.2		6.19

				9/14/20		1.06		0.84		2.2		6.2

				9/11/20		1.07		0.85		2.21		6.22

				9/10/20		1.07		0.85		2.24		6.22

				9/9/20		1.07		0.84		2.24		6.21

				9/8/20		1.08		0.85		2.24		6.23

				9/4/20		1.09		0.86		2.26		6.27

				9/3/20		1.12		0.89		2.29		6.34

				9/2/20		1.1		0.87		2.26		6.38

				9/1/20		1.1		0.87		2.26		6.38

				8/31/20		1.11		0.87		2.27		6.41

				8/28/20		1.11		0.88		2.28		6.43

				8/27/20		1.12		0.88		2.3		6.52

				8/26/20		1.12		0.88		2.3		6.54

				8/25/20		1.12		0.89		2.29		6.54

				8/24/20		1.12		0.89		2.3		6.51

				8/21/20		1.14		0.91		2.3		6.52

				8/20/20		1.14		0.9		2.31		6.53

				8/19/20		1.13		0.9		2.32		6.53

				8/18/20		1.15		0.92		2.35		6.55

				8/17/20		1.15		0.92		2.34		6.56

				8/14/20		1.16		0.93		2.36		6.56

				8/13/20		1.16		0.92		2.36		6.57

				8/12/20		1.17		0.93		2.37		6.6

				8/11/20		1.19		0.95		2.39		6.64

				8/10/20		1.2		0.96		2.4		6.66

				8/7/20		1.2		0.96		2.42		6.74

				8/6/20		1.2		0.97		2.43		6.74

				8/5/20		1.2		0.96		2.43		6.73

				8/4/20		1.2		0.97		2.43		6.74

				8/3/20		1.2		0.96		2.43		6.71

				7/31/20		1.2		0.97		2.44		6.74

				7/30/20		1.2		0.96		2.43		6.76

				7/29/20		1.2		0.96		2.44		6.8

				7/28/20		1.2		0.97		2.45		6.79

				7/27/20		1.2		0.96		2.46		6.79

				7/24/20		1.21		0.97		2.46		6.81

				7/23/20		1.21		0.97		2.5		6.85

				7/22/20		1.22		0.97		2.54		6.89

				7/21/20		1.23		0.98		2.57		6.93

				7/20/20		1.23		0.98		2.58		6.95

				7/17/20		1.25		0.99		2.6		6.95

				7/16/20		1.25		0.99		2.61		6.95

				7/15/20		1.25		0.99		2.61		7

				7/14/20		1.24		0.99		2.61		7.06

				7/13/20		1.25		0.99		2.62		7.05

				7/10/20		1.26		1		2.65		7.07

				7/9/20		1.27		1.02		2.68		7.14

				7/8/20		1.28		1.02		2.7		7.24

				7/7/20		1.28		1.02		2.72		7.31

				7/6/20		1.29		1.03		2.76		7.36

				7/2/20		1.32		1.06		2.77		7.37

				7/1/20		1.32		1.06		2.77		7.37

				6/30/20		1.32		1.06		2.79		7.4

				6/29/20		1.33		1.06		2.82		7.58

				6/26/20		1.35		1.08		2.83		7.61

				6/25/20		1.33		1.07		2.8		7.62

				6/24/20		1.33		1.07		2.83		7.67

				6/23/20		1.32		1.05		2.88		7.72

				6/22/20		1.32		1.05		2.89		7.78

				6/19/20		1.34		1.07		2.91		7.8

				6/18/20		1.35		1.08		2.93		7.86

				6/17/20		1.35		1.07		2.94		7.96

				6/16/20		1.37		1.09		2.96		8.03

				6/15/20		1.38		1.1		2.95		8.11

				6/12/20		1.39		1.1		3.11		8.19

				6/11/20		1.42		1.13		3.15		8.29

				6/10/20		1.39		1.11		3.13		8.36

				6/9/20		1.39		1.1		3.14		8.39

				6/8/20		1.42		1.13		3.17		8.45

				6/5/20		1.48		1.19		3.22		8.49

				6/4/20		1.51		1.23		3.24		8.48

				6/3/20		1.53		1.25		3.26		8.47

				6/2/20		1.56		1.27		3.27		8.44

				6/1/20		1.57		1.28		3.29		8.44

				5/29/20		1.58		1.29		3.31		8.45

				5/28/20		1.59		1.3		3.32		8.43

				5/27/20		1.6		1.3		3.34		8.56

				5/26/20		1.61		1.32		3.32		8.61

				5/22/20		1.61		1.32		3.32		8.48

				5/21/20		1.61		1.32		3.31		8.52

				5/20/20		1.61		1.32		3.3		8.69

				5/19/20		1.61		1.33		3.24		8.73

				5/18/20		1.61		1.33		3.25		8.65

				5/15/20		1.64		1.36		3.29		8.52

				5/14/20		1.63		1.35		3.29		8.31

				5/13/20		1.62		1.34		3.29		8.3

				5/12/20		1.61		1.33		3.26		8.31

				5/11/20		1.6		1.32		3.25		8.33

				5/8/20		1.63		1.35		3.29		8.36

				5/7/20		1.66		1.38		3.31		8.37

				5/6/20		1.67		1.4		3.32		8.37

				5/5/20		1.72		1.44		3.34		8.36

				5/4/20		1.71		1.44		3.3		8.34

				5/1/20		1.71		1.44		3.29		8.35

				4/30/20		1.72		1.45		3.26		8.3

				4/29/20		1.73		1.47		3.21		8.26

				4/28/20		1.73		1.47		3.18		8.25

				4/27/20		1.73		1.48		3.19		8.23

				4/24/20		1.75		1.5		3.16		8.23

				4/23/20		1.75		1.5		3.13		8.4

				4/22/20		1.76		1.51		3.16		8.43

				4/21/20		1.74		1.48		3.18		8.48

				4/20/20		1.73		1.47		3.16		8.49

				4/17/20		1.72		1.47		3.09		8.43

				4/16/20		1.73		1.48		3.12		8.27

				4/15/20		1.7		1.45		3.13		8.27

				4/14/20		1.67		1.42		3.13		8.29

				4/13/20		1.71		1.46		3.24		8.2

				4/9/20		1.76		1.51		3.32		8.17

				4/8/20		1.91		1.66		3.54		8.18

				4/7/20		1.89		1.65		3.39		8.1

				4/6/20		1.87		1.64		3.34		7.87

				4/3/20		1.89		1.66		3.33		7.75

				4/2/20		1.87		1.65		3.24		7.39

				4/1/20		1.9		1.7		3.2		7.11

				3/31/20		1.88		1.68		3.2		6.87

				3/30/20		2		1.78		3.63		6.91

				3/27/20		2.34		2.13		3.9		6.95

				3/26/20		2.44		2.22		4.01		6.71

				3/25/20		2.6		2.43		3.75		6.22

				3/24/20		2.47		2.32		3.39		5.68

				3/23/20		2.37		2.23		3.21		5.39

				3/20/20		1.92		1.78		2.89		5.01

				3/19/20		1.54		1.42		2.34		4.17

				3/18/20		1.36		1.23		2.2		3.83

				3/17/20		1.34		1.22		2.16		3.73

				3/16/20		1.31		1.18		2.13		3.6

				3/13/20		1.17		1.05		1.89		3.33

				3/12/20		1.14		1.02		1.78		3.29

				3/11/20		1.02		0.91		1.68		3.16

				3/10/20		1.08		0.97		1.75		3.23

				3/9/20		1.15		1.03		1.91		3.35

				3/6/20		0.95		0.85		1.49		3

				3/5/20		0.83		0.74		1.31		2.71

				3/4/20		0.8		0.71		1.27		2.66

				3/3/20		0.78		0.7		1.27		2.67

				3/2/20		0.78		0.69		1.28		2.67

				2/28/20		0.73		0.65		1.2		2.59

				2/27/20		0.72		0.63		1.18		2.57

				2/26/20		0.68		0.6		1.14		2.53

				2/25/20		0.66		0.58		1.13		2.53

				2/24/20		0.65		0.57		1.09		2.5

				2/21/20		0.64		0.56		1.04		2.43

				2/20/20		0.64		0.57		1.05		2.43

				2/19/20		0.65		0.57		1.06		2.45

				2/18/20		0.64		0.56		1.04		2.44

				2/14/20		0.64		0.57		1.05		2.44

				2/13/20		0.65		0.58		1.06		2.43

				2/12/20		0.66		0.58		1.06		2.44

				2/11/20		0.65		0.57		1.06		2.44

				2/10/20		0.65		0.57		1.06		2.44

				2/7/20		0.66		0.58		1.08		2.45

				2/6/20		0.67		0.59		1.09		2.47

				2/5/20		0.67		0.59		1.08		2.48

				2/4/20		0.67		0.59		1.08		2.49

				2/3/20		0.67		0.59		1.08		2.48

				1/31/20		0.68		0.6		1.09		2.49

				1/30/20		0.66		0.58		1.07		2.46

				1/29/20		0.67		0.59		1.09		2.5

				1/28/20		0.66		0.58		1.08		2.49

				1/27/20		0.66		0.58		1.08		2.49

				1/24/20		0.66		0.58		1.08		2.48

				1/23/20		0.67		0.59		1.1		2.51

				1/22/20		0.67		0.59		1.1		2.51

				1/21/20		0.68		0.6		1.11		2.52

				1/17/20		0.68		0.6		1.12		2.52

				1/16/20		0.68		0.6		1.13		2.52

				1/15/20		0.68		0.6		1.14		2.53

				1/14/20		0.67		0.59		1.12		2.52

				1/13/20		0.67		0.59		1.12		2.52

				1/10/20		0.67		0.59		1.13		2.52

				1/9/20		0.68		0.6		1.13		2.52

				1/8/20		0.69		0.61		1.14		2.53

				1/7/20		0.69		0.61		1.14		2.54

				1/6/20		0.68		0.6		1.14		2.54

				1/3/20		0.7		0.63		1.16		2.56

				1/2/20		0.72		0.64		1.18		2.57

				12/31/19		0.72		0.64		1.19		2.57

				12/30/19		0.72		0.64		1.18		2.56

				12/27/19		0.71		0.63		1.17		2.55

				12/26/19		0.71		0.63		1.17		2.55

				12/24/19		0.71		0.63		1.18		2.57

				12/23/19		0.71		0.63		1.17		2.56

				12/20/19		0.71		0.63		1.18		2.57

				12/19/19		0.71		0.62		1.18		2.57

				12/18/19		0.71		0.62		1.19		2.59

				12/17/19		0.71		0.63		1.18		2.59

				12/16/19		0.71		0.62		1.18		2.59

				12/13/19		0.7		0.62		1.16		2.58

				12/12/19		0.7		0.62		1.17		2.58

				12/11/19		0.7		0.62		1.18		2.55

				12/10/19		0.7		0.62		1.18		2.53

				12/9/19		0.71		0.63		1.19		2.53

				12/6/19		0.71		0.62		1.2		2.53

				12/5/19		0.71		0.62		1.2		2.53

				12/4/19		0.71		0.62		1.2		2.53

				12/3/19		0.7		0.62		1.2		2.51

				12/2/19		0.7		0.62		1.2		2.5

				11/29/19		0.7		0.62		1.19		2.48

				11/27/19		0.7		0.61		1.19		2.47

				11/26/19		0.69		0.61		1.17		2.48

				11/25/19		0.68		0.6		1.14		2.46

				11/22/19		0.68		0.6		1.12		2.46

				11/21/19		0.67		0.59		1.1		2.45

				11/20/19		0.67		0.59		1.11		2.46

				11/19/19		0.67		0.59		1.11		2.47

				11/18/19		0.67		0.59		1.12		2.48

				11/15/19		0.68		0.6		1.13		2.5

				11/14/19		0.68		0.6		1.12		2.49

				11/13/19		0.68		0.6		1.11		2.49

				11/12/19		0.68		0.61		1.12		2.48

				11/8/19		0.69		0.62		1.13		2.48

				11/7/19		0.7		0.62		1.13		2.48

				11/6/19		0.71		0.63		1.14		2.49

				11/5/19		0.7		0.63		1.13		2.49

				11/4/19		0.71		0.64		1.13		2.5

				11/1/19		0.71		0.64		1.11		2.48

				10/31/19		0.7		0.63		1.1		2.48

				10/30/19		0.71		0.64		1.1		2.47

				10/29/19		0.7		0.63		1.1		2.46

				10/28/19		0.7		0.63		1.1		2.46

				10/25/19		0.71		0.63		1.1		2.46

				10/24/19		0.71		0.64		1.11		2.47

				10/23/19		0.71		0.64		1.11		2.47

				10/22/19		0.72		0.65		1.12		2.48

				10/21/19		0.72		0.65		1.12		2.48

				10/18/19		0.73		0.66		1.14		2.47

				10/17/19		0.73		0.66		1.14		2.46

				10/16/19		0.73		0.66		1.14		2.47

				10/15/19		0.74		0.67		1.15		2.48

				10/11/19		0.74		0.67		1.14		2.49

				10/10/19		0.73		0.66		1.13		2.49

				10/9/19		0.74		0.66		1.13		2.49

				10/8/19		0.74		0.67		1.14		2.49

				10/7/19		0.74		0.66		1.15		2.48

				10/4/19		0.74		0.67		1.14		2.49

				10/3/19		0.72		0.65		1.12		2.47

				10/2/19		0.71		0.64		1.1		2.45

				10/1/19		0.7		0.63		1.1		2.44

				9/30/19		0.7		0.63		1.1		2.43

				9/27/19		0.69		0.62		1.09		2.43

				9/26/19		0.68		0.61		1.07		2.42

				9/25/19		0.67		0.6		1.08		2.43

				9/24/19		0.67		0.6		1.07		2.43

				9/23/19		0.67		0.6		1.07		2.44

				9/20/19		0.68		0.61		1.09		2.45

				9/19/19		0.65		0.58		1.06		2.43

				9/18/19		0.66		0.58		1.06		2.43

				9/17/19		0.67		0.6		1.08		2.45

				9/16/19		0.67		0.6		1.09		2.46

				9/13/19		0.68		0.61		1.11		2.47

				9/12/19		0.69		0.61		1.12		2.48

				9/11/19		0.68		0.61		1.11		2.48

				9/10/19		0.68		0.61		1.1		2.49

				9/9/19		0.69		0.62		1.11		2.51

				9/6/19		0.69		0.62		1.12		2.51

				9/5/19		0.69		0.61		1.11		2.5

				9/4/19		0.7		0.62		1.12		2.5

				9/3/19		0.69		0.61		1.11		2.5

				9/2/19		0.7		0.62		1.13		2.52

				8/30/19		0.7		0.62		1.13		2.52

				8/29/19		0.7		0.62		1.13		2.5

				8/28/19		0.7		0.62		1.13		2.5

				8/27/19		0.7		0.63		1.14		2.51

				8/26/19		0.7		0.63		1.14		2.51

				8/23/19		0.71		0.63		1.16		2.51

				8/22/19		0.7		0.63		1.15		2.5

				8/21/19		0.7		0.63		1.15		2.5

				8/20/19		0.7		0.62		1.15		2.5

				8/19/19		0.7		0.62		1.16		2.49

				8/16/19		0.7		0.62		1.15		2.48

				8/15/19		0.69		0.61		1.14		2.47

				8/14/19		0.68		0.6		1.14		2.46

				8/13/19		0.69		0.61		1.14		2.46

				8/12/19		0.66		0.59		1.11		2.43

				8/9/19		0.64		0.56		1.1		2.43

				8/8/19		0.62		0.54		1.08		2.39

				8/7/19		0.61		0.53		1.08		2.41

				8/6/19		0.63		0.55		1.1		2.45

				8/5/19		0.6		0.52		1.07		2.43

				8/2/19		0.63		0.55		1.09		2.46

				8/1/19		0.64		0.56		1.1		2.48

				7/31/19		0.64		0.56		1.09		2.49

				7/30/19		0.62		0.54		1.08		2.48

				7/29/19		0.62		0.54		1.08		2.49

				7/26/19		0.62		0.54		1.08		2.5

				7/25/19		0.61		0.53		1.06		2.49

				7/24/19		0.62		0.54		1.07		2.51

				7/23/19		0.63		0.55		1.09		2.52

				7/22/19		0.63		0.55		1.09		2.53

				7/19/19		0.63		0.55		1.09		2.53

				7/18/19		0.63		0.55		1.09		2.53

				7/17/19		0.64		0.56		1.1		2.54

				7/16/19		0.63		0.55		1.09		2.53

				7/15/19		0.63		0.56		1.1		2.54

				7/12/19		0.65		0.57		1.11		2.54

				7/11/19		0.66		0.58		1.13		2.54

				7/10/19		0.66		0.58		1.13		2.54

				7/9/19		0.65		0.57		1.12		2.52

				7/8/19		0.65		0.57		1.13		2.53

				7/5/19		0.66		0.58		1.14		2.53

				7/3/19		0.68		0.6		1.16		2.52

				7/2/19		0.68		0.6		1.17		2.53

				7/1/19		0.69		0.61		1.18		2.53

				6/28/19		0.69		0.61		1.18		2.53

				6/27/19		0.67		0.58		1.18		2.52

				6/26/19		0.65		0.57		1.16		2.49

				6/25/19		0.66		0.57		1.17		2.49

				6/24/19		0.67		0.58		1.18		2.51

				6/21/19		0.67		0.58		1.17		2.5

				6/20/19		0.68		0.6		1.19		2.52

				6/19/19		0.69		0.61		1.18		2.54

				6/18/19		0.68		0.6		1.17		2.54

				6/17/19		0.68		0.6		1.17		2.55

				6/14/19		0.67		0.59		1.16		2.53

				6/13/19		0.68		0.6		1.17		2.55

				6/12/19		0.69		0.61		1.17		2.56

				6/11/19		0.69		0.61		1.17		2.56

				6/10/19		0.71		0.63		1.19		2.57

				6/7/19		0.72		0.64		1.2		2.58

				6/6/19		0.71		0.63		1.19		2.55

				6/5/19		0.7		0.62		1.17		2.53

				6/4/19		0.69		0.61		1.14		2.51

				6/3/19		0.68		0.6		1.12		2.5

				5/31/19		0.67		0.59		1.11		2.48

				5/30/19		0.65		0.58		1.08		2.47

				5/29/19		0.66		0.58		1.09		2.46

				5/28/19		0.66		0.59		1.1		2.47

				5/24/19		0.64		0.56		1.08		2.45

				5/23/19		0.64		0.57		1.09		2.45

				5/22/19		0.65		0.57		1.09		2.46

				5/21/19		0.64		0.56		1.09		2.46

				5/20/19		0.64		0.56		1.08		2.47

				5/17/19		0.64		0.57		1.08		2.47

				5/16/19		0.65		0.57		1.08		2.46

				5/15/19		0.65		0.58		1.09		2.47

				5/14/19		0.65		0.57		1.09		2.47

				5/13/19		0.65		0.57		1.1		2.48

				5/10/19		0.66		0.58		1.11		2.49

				5/9/19		0.65		0.58		1.11		2.5

				5/8/19		0.64		0.56		1.11		2.48

				5/7/19		0.64		0.56		1.1		2.51

				5/6/19		0.64		0.56		1.1		2.5

				5/3/19		0.65		0.57		1.11		2.52

				5/2/19		0.65		0.57		1.12		2.53

				5/1/19		0.66		0.57		1.13		2.55

				4/30/19		0.65		0.57		1.13		2.55

				4/29/19		0.64		0.56		1.12		2.56

				4/26/19		0.65		0.57		1.13		2.56

				4/25/19		0.65		0.56		1.12		2.55

				4/24/19		0.64		0.56		1.12		2.54

				4/23/19		0.64		0.56		1.13		2.55

				4/22/19		0.64		0.56		1.13		2.57

				4/18/19		0.65		0.57		1.14		2.57

				4/17/19		0.65		0.57		1.14		2.57

				4/16/19		0.65		0.57		1.14		2.57

				4/15/19		0.66		0.57		1.14		2.57

				4/12/19		0.65		0.57		1.14		2.55

				4/11/19		0.66		0.57		1.14		2.56

				4/10/19		0.66		0.58		1.15		2.57

				4/9/19		0.66		0.58		1.15		2.58

				4/8/19		0.67		0.58		1.15		2.6

				4/5/19		0.67		0.59		1.16		2.62

				4/4/19		0.68		0.59		1.16		2.63

				4/3/19		0.68		0.6		1.17		2.66

				4/2/19		0.69		0.61		1.18		2.67

				4/1/19		0.69		0.61		1.18		2.68

				3/29/19		0.69		0.61		1.18		2.68

				3/28/19		0.68		0.6		1.16		2.66

				3/27/19		0.68		0.6		1.15		2.64

				3/26/19		0.65		0.57		1.13		2.62

				3/25/19		0.64		0.55		1.12		2.61

				3/22/19		0.66		0.58		1.15		2.62

				3/21/19		0.66		0.58		1.15		2.65

				3/20/19		0.68		0.6		1.16		2.65

				3/19/19		0.68		0.59		1.16		2.66

				3/18/19		0.69		0.6		1.17		2.66

				3/15/19		0.7		0.61		1.18		2.67

				3/14/19		0.69		0.61		1.18		2.67

				3/13/19		0.69		0.61		1.18		2.67

				3/12/19		0.69		0.61		1.19		2.69

				3/11/19		0.7		0.62		1.2		2.7

				3/8/19		0.7		0.61		1.2		2.69

				3/7/19		0.7		0.61		1.21		2.67

				3/6/19		0.69		0.6		1.2		2.68

				3/5/19		0.68		0.6		1.18		2.67

				3/4/19		0.67		0.59		1.17		2.66

				3/1/19		0.67		0.59		1.17		2.66

				2/28/19		0.68		0.59		1.17		2.66

				2/27/19		0.68		0.6		1.18		2.68

				2/26/19		0.68		0.6		1.18		2.69

				2/25/19		0.69		0.6		1.19		2.71

				2/22/19		0.69		0.61		1.2		2.72

				2/21/19		0.69		0.6		1.2		2.72

				2/20/19		0.71		0.62		1.22		2.74

				2/19/19		0.71		0.63		1.24		2.74

				2/15/19		0.72		0.63		1.25		2.75

				2/14/19		0.73		0.64		1.27		2.77

				2/13/19		0.72		0.63		1.27		2.77

				2/12/19		0.73		0.63		1.28		2.79

				2/11/19		0.73		0.64		1.29		2.8

				2/8/19		0.74		0.65		1.3		2.8

				2/7/19		0.74		0.65		1.31		2.79

				2/6/19		0.75		0.65		1.31		2.81

				2/5/19		0.75		0.66		1.33		2.81

				2/4/19		0.77		0.67		1.34		2.83

				2/1/19		0.78		0.69		1.35		2.86

				1/31/19		0.79		0.69		1.37		2.87

				1/30/19		0.79		0.69		1.37		2.88

				1/29/19		0.78		0.69		1.37		2.88

				1/28/19		0.78		0.68		1.37		2.88

				1/25/19		0.78		0.68		1.38		2.9

				1/24/19		0.79		0.69		1.4		2.92

				1/23/19		0.79		0.69		1.39		2.94

				1/22/19		0.79		0.69		1.39		2.93

				1/18/19		0.8		0.7		1.41		2.94

				1/17/19		0.82		0.72		1.43		2.96

				1/16/19		0.82		0.71		1.44		2.98

				1/15/19		0.83		0.72		1.46		3.01

				1/14/19		0.83		0.72		1.47		3.01

				1/11/19		0.83		0.72		1.47		3.02

				1/10/19		0.83		0.72		1.48		3.03

				1/9/19		0.83		0.72		1.48		3.01

				1/8/19		0.84		0.74		1.5		3.02

				1/7/19		0.85		0.75		1.5		3.02

				1/4/19		0.87		0.76		1.5		3.01

				1/3/19		0.86		0.76		1.48		3.02

				1/2/19		0.87		0.77		1.48		3.03

				12/31/18		0.86		0.76		1.46		3.01

				12/28/18		0.83		0.73		1.44		2.98

				12/27/18		0.83		0.73		1.43		2.96

				12/26/18		0.81		0.71		1.42		2.93

				12/24/18		0.83		0.73		1.43		2.93

				12/21/18		0.84		0.74		1.44		2.94

				12/20/18		0.83		0.74		1.42		2.93

				12/19/18		0.83		0.74		1.41		2.91

				12/18/18		0.81		0.71		1.4		2.87

				12/17/18		0.82		0.72		1.4		2.86

				12/14/18		0.82		0.72		1.4		2.85

				12/13/18		0.81		0.72		1.39		2.84

				12/12/18		0.81		0.71		1.37		2.81

				12/11/18		0.79		0.7		1.36		2.79

				12/10/18		0.78		0.69		1.32		2.77

				12/7/18		0.8		0.71		1.31		2.76

				12/6/18		0.78		0.69		1.29		2.75

				12/4/18		0.78		0.69		1.29		2.71

				12/3/18		0.78		0.69		1.28		2.69

				11/30/18		0.77		0.68		1.26		2.68

				11/29/18		0.76		0.67		1.25		2.67

				11/28/18		0.75		0.66		1.23		2.67

				11/27/18		0.75		0.66		1.24		2.67

				11/26/18		0.75		0.66		1.24		2.64

				11/23/18		0.75		0.66		1.24		2.64

				11/21/18		0.75		0.66		1.25		2.64

				11/20/18		0.73		0.65		1.23		2.64

				11/19/18		0.73		0.65		1.22		2.62

				11/16/18		0.73		0.64		1.21		2.6

				11/15/18		0.73		0.65		1.22		2.61

				11/14/18		0.72		0.64		1.19		2.59

				11/13/18		0.7		0.62		1.18		2.59

				11/9/18		0.7		0.62		1.17		2.59

				11/8/18		0.69		0.61		1.16		2.59

				11/7/18		0.69		0.61		1.16		2.6

				11/6/18		0.69		0.61		1.16		2.6

				11/5/18		0.7		0.62		1.15		2.59

				11/2/18		0.69		0.62		1.15		2.59

				11/1/18		0.71		0.63		1.15		2.58

				10/31/18		0.7		0.62		1.14		2.54

				10/30/18		0.69		0.61		1.13		2.53

				10/29/18		0.69		0.62		1.13		2.52

				10/26/18		0.68		0.61		1.11		2.53

				10/25/18		0.67		0.59		1.1		2.5

				10/24/18		0.67		0.6		1.09		2.49

				10/23/18		0.66		0.58		1.08		2.46

				10/22/18		0.64		0.57		1.07		2.45

				10/19/18		0.65		0.58		1.08		2.45

				10/18/18		0.65		0.58		1.08		2.44

				10/17/18		0.63		0.56		1.06		2.43

				10/16/18		0.63		0.55		1.04		2.43

				10/15/18		0.62		0.55		1.03		2.44

				10/12/18		0.61		0.54		1.02		2.44

				10/11/18		0.6		0.53		1.02		2.42

				10/10/18		0.59		0.52		1		2.4

				10/9/18		0.59		0.52		1		2.41

				10/5/18		0.58		0.51		0.99		2.41

				10/4/18		0.58		0.51		0.99		2.43

				10/3/18		0.58		0.51		0.99		2.45

				10/2/18		0.6		0.53		1		2.49

				10/1/18		0.6		0.52		1		2.51

				9/28/18		0.6		0.53		1		2.52

				9/27/18		0.6		0.53		1.01		2.52

				9/26/18		0.62		0.55		1.02		2.55

				9/25/18		0.61		0.54		1.02		2.52

				9/24/18		0.6		0.53		1.02		2.54

				9/21/18		0.61		0.54		1.03		2.56

				9/20/18		0.62		0.55		1.05		2.59

				9/19/18		0.61		0.54		1.05		2.58

				9/18/18		0.61		0.54		1.05		2.58

				9/17/18		0.62		0.55		1.05		2.58

				9/14/18		0.63		0.55		1.05		2.58

				9/13/18		0.63		0.56		1.05		2.59

				9/12/18		0.64		0.56		1.06		2.6

				9/11/18		0.64		0.56		1.07		2.6

				9/10/18		0.64		0.56		1.07		2.6

				9/7/18		0.64		0.57		1.08		2.6

				9/6/18		0.64		0.56		1.09		2.59

				9/5/18		0.64		0.56		1.08		2.6

				9/4/18		0.64		0.57		1.08		2.61

				9/3/18		0.64		0.57		1.08		2.62

				8/31/18		0.64		0.57		1.08		2.62

				8/30/18		0.65		0.57		1.09		2.64

				8/29/18		0.65		0.57		1.09		2.64

				8/28/18		0.64		0.57		1.09		2.64

				8/27/18		0.65		0.57		1.1		2.64

				8/24/18		0.65		0.57		1.1		2.64

				8/23/18		0.65		0.57		1.11		2.63

				8/22/18		0.65		0.57		1.11		2.65

				8/21/18		0.65		0.57		1.11		2.64

				8/20/18		0.66		0.58		1.12		2.64

				8/17/18		0.66		0.58		1.12		2.64

				8/16/18		0.66		0.58		1.12		2.65

				8/15/18		0.65		0.57		1.11		2.65

				8/14/18		0.65		0.57		1.1		2.66

				8/13/18		0.65		0.57		1.09		2.67

				8/10/18		0.64		0.57		1.09		2.68

				8/9/18		0.64		0.56		1.09		2.68

				8/8/18		0.64		0.57		1.09		2.68

				8/7/18		0.65		0.57		1.1		2.71

				8/6/18		0.66		0.59		1.13		2.74

				8/3/18		0.67		0.59		1.13		2.73

				8/2/18		0.66		0.58		1.13		2.76

				8/1/18		0.66		0.58		1.13		2.76

				7/31/18		0.66		0.58		1.12		2.75

				7/30/18		0.65		0.57		1.12		2.75

				7/27/18		0.66		0.58		1.12		2.77

				7/26/18		0.66		0.58		1.12		2.77

				7/25/18		0.66		0.58		1.13		2.78

				7/24/18		0.67		0.59		1.13		2.78

				7/23/18		0.67		0.59		1.13		2.78

				7/20/18		0.68		0.61		1.14		2.8

				7/19/18		0.69		0.61		1.14		2.8

				7/18/18		0.68		0.61		1.14		2.81

				7/17/18		0.68		0.6		1.14		2.82

				7/16/18		0.68		0.6		1.14		2.83

				7/13/18		0.69		0.61		1.14		2.84

				7/12/18		0.69		0.62		1.15		2.85

				7/11/18		0.7		0.62		1.15		2.86

				7/10/18		0.7		0.62		1.16		2.88

				7/9/18		0.71		0.63		1.16		2.89

				7/6/18		0.71		0.63		1.17		2.9

				7/5/18		0.71		0.63		1.17		2.91

				7/3/18		0.72		0.64		1.17		2.93

				7/2/18		0.71		0.63		1.16		2.92

				6/29/18		0.7		0.62		1.15		2.93

				6/28/18		0.7		0.62		1.15		2.94

				6/27/18		0.7		0.62		1.14		2.95

				6/26/18		0.69		0.61		1.13		2.94

				6/25/18		0.68		0.61		1.13		2.99

				6/22/18		0.68		0.61		1.11		2.96

				6/21/18		0.68		0.6		1.11		2.96

				6/20/18		0.67		0.59		1.1		3

				6/19/18		0.68		0.6		1.11		3.01

				6/18/18		0.67		0.59		1.09		2.98

				6/15/18		0.66		0.59		1.09		2.97

				6/14/18		0.69		0.61		1.13		3.01

				6/13/18		0.66		0.59		1.09		2.98

				6/12/18		0.66		0.59		1.1		2.98

				6/11/18		0.67		0.6		1.11		2.99

				6/8/18		0.67		0.59		1.11		3.01

				6/7/18		0.66		0.59		1.1		3

				6/6/18		0.66		0.59		1.1		2.99

				6/5/18		0.67		0.59		1.1		3.01

				6/4/18		0.66		0.59		1.1		3.01

				6/1/18		0.67		0.6		1.1		3

				5/31/18		0.66		0.59		1.12		3.01

				5/30/18		0.64		0.57		1.07		2.95

				5/29/18		0.63		0.55		1.07		2.94

				5/25/18		0.62		0.55		1.08		2.95

				5/24/18		0.62		0.54		1.08		2.94

				5/23/18		0.62		0.54		1.08		2.96

				5/22/18		0.61		0.53		1.07		2.96

				5/21/18		0.62		0.54		1.08		2.97

				5/18/18		0.62		0.54		1.08		2.96

				5/17/18		0.61		0.53		1.08		2.96

				5/16/18		0.61		0.53		1.09		2.95

				5/15/18		0.61		0.53		1.09		2.93

				5/14/18		0.61		0.53		1.09		2.92

				5/11/18		0.62		0.54		1.1		2.94

				5/10/18		0.64		0.56		1.12		2.96

				5/9/18		0.64		0.56		1.13		2.96

				5/8/18		0.65		0.57		1.14		2.97

				5/7/18		0.66		0.58		1.15		2.97

				5/4/18		0.66		0.58		1.15		2.96

				5/3/18		0.65		0.57		1.14		2.95

				5/2/18		0.65		0.58		1.13		2.97

				5/1/18		0.65		0.57		1.13		2.96

				4/30/18		0.65		0.57		1.12		2.98

				4/27/18		0.64		0.56		1.11		2.98

				4/26/18		0.65		0.57		1.12		2.98

				4/25/18		0.65		0.57		1.13		3.01

				4/24/18		0.63		0.55		1.11		2.99

				4/23/18		0.64		0.56		1.12		2.99

				4/20/18		0.66		0.58		1.15		3

				4/19/18		0.66		0.58		1.15		2.98

				4/18/18		0.66		0.59		1.14		2.98

				4/17/18		0.68		0.6		1.15		3

				4/16/18		0.68		0.6		1.16		3.01

				4/13/18		0.7		0.62		1.17		3.02

				4/12/18		0.69		0.62		1.16		3.02

				4/11/18		0.7		0.62		1.16		3.03

				4/10/18		0.68		0.6		1.14		3.02

				4/9/18		0.68		0.61		1.14		3.01

				4/6/18		0.69		0.61		1.14		3.03

				4/5/18		0.69		0.61		1.13		3.03

				4/4/18		0.68		0.61		1.12		3.02

				4/3/18		0.67		0.6		1.12		3.03

				4/2/18		0.67		0.6		1.13		3.05

				3/30/18		0.67		0.59		1.13		3.05

				3/29/18		0.67		0.59		1.13		3.05

				3/28/18		0.66		0.58		1.12		3.03

				3/27/18		0.66		0.58		1.12		3.03

				3/26/18		0.66		0.59		1.13		3.04

				3/23/18		0.67		0.59		1.13		3.05

				3/22/18		0.66		0.59		1.12		3.05

				3/21/18		0.66		0.59		1.11		3.04

				3/20/18		0.64		0.57		1.1		3.04

				3/19/18		0.64		0.57		1.1		3.06

				3/16/18		0.65		0.58		1.12		3.09

				3/15/18		0.64		0.57		1.11		3.09

				3/14/18		0.64		0.57		1.11		3.08

				3/13/18		0.65		0.57		1.12		3.09

				3/12/18		0.64		0.57		1.11		3.08

				3/9/18		0.63		0.56		1.11		3.07

				3/8/18		0.61		0.54		1.09		3.09

				3/7/18		0.6		0.53		1.07		3.1

				3/6/18		0.6		0.53		1.06		3.11

				3/5/18		0.58		0.51		1.04		3.09

				3/2/18		0.59		0.51		1.05		3.09

				3/1/18		0.59		0.51		1.05		3.09

				2/28/18		0.59		0.52		1.05		3.08

				2/27/18		0.59		0.52		1.07		3.1

				2/26/18		0.59		0.52		1.07		3.09

				2/23/18		0.6		0.52		1.08		3.1

				2/22/18		0.6		0.52		1.08		3.09

				2/21/18		0.61		0.53		1.09		3.09

				2/20/18		0.59		0.51		1.08		3.06

				2/16/18		0.59		0.51		1.08		3.05

				2/15/18		0.58		0.51		1.09		3.06

				2/14/18		0.58		0.5		1.08		3.06

				2/13/18		0.57		0.49		1.08		3.05

				2/12/18		0.57		0.49		1.07		3.05

				2/9/18		0.57		0.5		1.08		3.04

				2/8/18		0.56		0.49		1.07		3.03

				2/7/18		0.56		0.49		1.08		3.03

				2/6/18		0.57		0.49		1.08		3.03

				2/5/18		0.56		0.48		1.05		2.99

				2/2/18		0.56		0.49		1.06		3.01

				2/1/18		0.56		0.48		1.06		3

				1/31/18		0.56		0.49		1.07		2.99

				1/30/18		0.56		0.48		1.06		2.99

				1/29/18		0.56		0.48		1.07		3

				1/26/18		0.57		0.49		1.08		3

				1/25/18		0.57		0.49		1.08		2.99

				1/24/18		0.57		0.5		1.09		2.99

				1/23/18		0.58		0.5		1.1		3

				1/22/18		0.6		0.52		1.13		3.03

				1/19/18		0.6		0.52		1.15		3.02

				1/18/18		0.59		0.51		1.15		3.02

				1/17/18		0.59		0.51		1.15		3.05

				1/16/18		0.59		0.51		1.16		3.07

				1/12/18		0.59		0.51		1.16		3.08

				1/11/18		0.59		0.51		1.16		3.1

				1/10/18		0.59		0.51		1.16		3.12

				1/9/18		0.6		0.52		1.18		3.14

				1/8/18		0.6		0.52		1.19		3.15

				1/5/18		0.61		0.53		1.2		3.18

				1/4/18		0.62		0.53		1.2		3.2

				1/3/18		0.62		0.53		1.21		3.24

				1/2/18		0.61		0.53		1.2		3.27

				12/29/17		0.62		0.53		1.21		3.3

				12/28/17		0.61		0.52		1.2		3.29

				12/27/17		0.61		0.53		1.2		3.31

				12/26/17		0.61		0.52		1.19		3.32

				12/22/17		0.63		0.54		1.21		3.34

				12/21/17		0.62		0.54		1.21		3.34

				12/20/17		0.61		0.52		1.2		3.34

				12/19/17		0.62		0.53		1.2		3.33

				12/18/17		0.62		0.54		1.19		3.32

				12/15/17		0.63		0.54		1.2		3.31

				12/14/17		0.63		0.54		1.2		3.33

				12/13/17		0.64		0.55		1.21		3.34

				12/12/17		0.64		0.55		1.21		3.36

				12/11/17		0.64		0.55		1.22		3.37

				12/8/17		0.65		0.56		1.22		3.36

				12/7/17		0.65		0.56		1.23		3.35

				12/6/17		0.65		0.56		1.23		3.35

				12/5/17		0.64		0.56		1.23		3.34

				12/4/17		0.65		0.56		1.23		3.34

				12/1/17		0.65		0.56		1.23		3.34

				11/30/17		0.64		0.56		1.21		3.34

				11/29/17		0.64		0.56		1.21		3.34

				11/28/17		0.65		0.56		1.22		3.36

				11/27/17		0.64		0.55		1.22		3.36

				11/24/17		0.64		0.55		1.21		3.35

				11/22/17		0.64		0.55		1.21		3.35

				11/21/17		0.63		0.54		1.21		3.35

				11/20/17		0.62		0.54		1.21		3.36

				11/17/17		0.62		0.53		1.21		3.35

				11/16/17		0.62		0.53		1.2		3.33

				11/15/17		0.6		0.52		1.19		3.29

				11/14/17		0.6		0.52		1.19		3.29

				11/13/17		0.61		0.52		1.2		3.3

				11/10/17		0.61		0.53		1.2		3.31

				11/9/17		0.61		0.53		1.2		3.31

				11/8/17		0.61		0.53		1.21		3.31

				11/7/17		0.62		0.54		1.22		3.32

				11/6/17		0.62		0.54		1.22		3.31

				11/3/17		0.63		0.54		1.23		3.33

				11/2/17		0.63		0.54		1.23		3.33

				11/1/17		0.62		0.54		1.23		3.34

				10/31/17		0.63		0.54		1.23		3.34

				10/30/17		0.64		0.55		1.25		3.33

				10/27/17		0.64		0.56		1.25		3.35

				10/26/17		0.65		0.56		1.25		3.37

				10/25/17		0.65		0.57		1.25		3.4

				10/24/17		0.66		0.57		1.26		3.42

				10/23/17		0.66		0.57		1.27		3.43

				10/20/17		0.67		0.58		1.28		3.43

				10/19/17		0.67		0.59		1.29		3.43

				10/18/17		0.67		0.59		1.29		3.44

				10/17/17		0.68		0.59		1.3		3.44

				10/16/17		0.68		0.59		1.3		3.43

				10/13/17		0.68		0.59		1.31		3.45

				10/12/17		0.68		0.6		1.3		3.45

				10/11/17		0.68		0.59		1.3		3.46

				10/10/17		0.69		0.6		1.31		3.47

				10/6/17		0.7		0.61		1.32		3.48

				10/5/17		0.7		0.61		1.32		3.49

				10/4/17		0.7		0.61		1.32		3.5

				10/3/17		0.7		0.61		1.33		3.51

				10/2/17		0.7		0.61		1.34		3.51

				9/29/17		0.71		0.62		1.35		3.53

				9/28/17		0.72		0.63		1.38		3.54

				9/27/17		0.72		0.62		1.37		3.54

				9/26/17		0.72		0.63		1.37		3.54

				9/25/17		0.72		0.63		1.37		3.55

				9/22/17		0.72		0.63		1.38		3.53

				9/21/17		0.72		0.63		1.38		3.53

				9/20/17		0.71		0.62		1.37		3.52

				9/19/17		0.72		0.63		1.37		3.53

				9/18/17		0.73		0.63		1.37		3.55

				9/15/17		0.73		0.64		1.38		3.55

				9/14/17		0.72		0.63		1.38		3.58

				9/13/17		0.71		0.62		1.37		3.57

				9/12/17		0.71		0.62		1.37		3.56

				9/11/17		0.72		0.63		1.37		3.55

				9/8/17		0.71		0.62		1.36		3.55

				9/7/17		0.7		0.61		1.33		3.53

				9/6/17		0.7		0.61		1.32		3.51

				9/5/17		0.7		0.61		1.32		3.51

				9/1/17		0.7		0.61		1.33		3.5

				8/31/17		0.7		0.61		1.33		3.5

				8/30/17		0.69		0.61		1.32		3.47

				8/29/17		0.69		0.6		1.32		3.45

				8/28/17		0.7		0.61		1.33		3.45

				8/25/17		0.7		0.61		1.34		3.46

				8/24/17		0.7		0.61		1.34		3.46

				8/23/17		0.7		0.61		1.32		3.47

				8/22/17		0.71		0.62		1.32		3.5

				8/21/17		0.71		0.62		1.32		3.49

				8/18/17		0.71		0.62		1.32		3.5

				8/17/17		0.71		0.62		1.32		3.49

				8/16/17		0.71		0.62		1.32		3.49

				8/15/17		0.7		0.62		1.32		3.5

				8/14/17		0.72		0.63		1.34		3.52

				8/11/17		0.71		0.62		1.34		3.52

				8/10/17		0.71		0.63		1.34		3.51

				8/9/17		0.71		0.63		1.34		3.51

				8/8/17		0.71		0.62		1.33		3.51

				8/7/17		0.71		0.63		1.33		3.49

				8/4/17		0.72		0.63		1.34		3.65

				8/3/17		0.72		0.63		1.34		3.66

				8/2/17		0.72		0.63		1.34		3.64

				8/1/17		0.71		0.63		1.34		3.65

				7/31/17		0.71		0.63		1.34		3.65

				7/28/17		0.72		0.63		1.34		3.67

				7/27/17		0.72		0.63		1.35		3.62

				7/26/17		0.72		0.63		1.35		3.63

				7/25/17		0.73		0.64		1.36		3.64

				7/24/17		0.73		0.64		1.36		3.64

				7/21/17		0.74		0.65		1.38		3.66

				7/20/17		0.73		0.64		1.37		3.68

				7/19/17		0.72		0.63		1.35		3.7

				7/18/17		0.72		0.63		1.34		3.7

				7/17/17		0.73		0.63		1.36		3.71

				7/14/17		0.73		0.64		1.35		3.7

				7/13/17		0.73		0.64		1.35		3.7

				7/12/17		0.73		0.64		1.38		3.71

				7/11/17		0.74		0.65		1.38		3.72

				7/10/17		0.73		0.64		1.39		3.72

				7/7/17		0.73		0.64		1.38		3.72

				7/6/17		0.73		0.64		1.38		3.72

				7/5/17		0.73		0.64		1.38		3.76

				7/3/17		0.74		0.65		1.39		3.76

				6/30/17		0.74		0.65		1.39		3.76

				6/29/17		0.74		0.64		1.38		3.76

				6/28/17		0.73		0.64		1.37		3.74

				6/27/17		0.73		0.64		1.37		3.74

				6/26/17		0.74		0.64		1.39		3.71

				6/23/17		0.71		0.62		1.35		3.64

				6/22/17		0.71		0.62		1.35		3.64

				6/21/17		0.73		0.64		1.37		3.67

				6/20/17		0.73		0.64		1.37		3.67

				6/19/17		0.73		0.64		1.38		3.67

				6/16/17		0.74		0.65		1.38		3.67

				6/15/17		0.75		0.66		1.38		3.68

				6/14/17		0.75		0.66		1.38		3.68

				6/13/17		0.75		0.66		1.38		3.67

				6/12/17		0.74		0.65		1.37		3.65

				6/9/17		0.75		0.66		1.39		3.67

				6/8/17		0.75		0.66		1.4		3.72

				6/7/17		0.75		0.66		1.4		3.71

				6/6/17		0.74		0.65		1.4		3.72

				6/5/17		0.75		0.66		1.39		3.73

				6/2/17		0.74		0.65		1.38		3.72

				6/1/17		0.74		0.65		1.38		3.72

				5/31/17		0.74		0.65		1.38		3.73

				5/30/17		0.75		0.66		1.38		3.74

				5/26/17		0.75		0.66		1.38		3.73

				5/25/17		0.75		0.66		1.38		3.73

				5/24/17		0.74		0.65		1.37		3.72

				5/23/17		0.74		0.64		1.37		3.74

				5/22/17		0.74		0.65		1.38		3.74

				5/19/17		0.74		0.65		1.38		3.74

				5/18/17		0.73		0.64		1.36		3.73

				5/17/17		0.71		0.62		1.34		3.71

				5/16/17		0.7		0.62		1.32		3.7

				5/15/17		0.7		0.61		1.31		3.69

				5/12/17		0.71		0.62		1.32		3.67

				5/11/17		0.71		0.63		1.32		3.66

				5/10/17		0.73		0.64		1.34		3.72

				5/9/17		0.73		0.64		1.34		3.72

				5/8/17		0.75		0.67		1.36		3.74

				5/5/17		0.76		0.67		1.37		3.76

				5/4/17		0.76		0.67		1.37		3.76

				5/3/17		0.77		0.68		1.38		3.79

				5/2/17		0.78		0.69		1.39		3.84

				5/1/17		0.78		0.69		1.38		3.85

				4/28/17		0.78		0.69		1.39		3.85

				4/27/17		0.78		0.69		1.38		3.86

				4/26/17		0.78		0.7		1.38		3.88

				4/25/17		0.79		0.7		1.39		3.92

				4/24/17		0.78		0.7		1.39		3.93

				4/21/17		0.79		0.7		1.4		3.95

				4/20/17		0.78		0.69		1.38		3.92

				4/19/17		0.76		0.67		1.36		3.87

				4/18/17		0.77		0.68		1.37		3.86

				4/17/17		0.76		0.68		1.37		3.85

				4/13/17		0.77		0.68		1.37		3.85

				4/12/17		0.75		0.67		1.36		3.84

				4/11/17		0.75		0.66		1.36		3.84

				4/10/17		0.74		0.65		1.34		3.84

				4/7/17		0.75		0.66		1.36		3.88

				4/6/17		0.76		0.67		1.36		3.88

				4/5/17		0.75		0.66		1.34		3.89

				4/4/17		0.76		0.68		1.35		3.94

				4/3/17		0.76		0.68		1.35		3.93

				3/31/17		0.77		0.68		1.36		3.9

				3/30/17		0.74		0.65		1.33		3.88

				3/29/17		0.74		0.65		1.33		3.88

				3/28/17		0.73		0.65		1.31		3.85

				3/27/17		0.72		0.64		1.3		3.79

				3/24/17		0.72		0.64		1.28		3.74

				3/23/17		0.71		0.63		1.27		3.74

				3/22/17		0.71		0.63		1.24		3.75

				3/21/17		0.71		0.63		1.25		3.72

				3/20/17		0.71		0.63		1.25		3.74

				3/17/17		0.71		0.63		1.25		3.74

				3/16/17		0.72		0.64		1.27		3.74

				3/15/17		0.71		0.63		1.26		3.74

				3/14/17		0.71		0.63		1.26		3.74

				3/13/17		0.71		0.63		1.25		3.73

				3/10/17		0.71		0.63		1.27		3.73

				3/9/17		0.7		0.62		1.25		3.72

				3/8/17		0.69		0.61		1.25		3.73

				3/7/17		0.7		0.62		1.25		3.78

				3/6/17		0.71		0.63		1.26		3.8

				3/3/17		0.73		0.65		1.28		3.84

				3/2/17		0.73		0.64		1.28		3.84

				3/1/17		0.75		0.67		1.3		3.89

				2/28/17		0.75		0.67		1.3		3.89

				2/27/17		0.76		0.68		1.3		3.9

				2/24/17		0.76		0.68		1.3		3.9

				2/23/17		0.74		0.66		1.29		3.86

				2/22/17		0.75		0.67		1.3		3.82

				2/21/17		0.73		0.65		1.28		3.78

				2/17/17		0.73		0.65		1.28		3.78

				2/16/17		0.71		0.63		1.25		3.69

				2/15/17		0.7		0.62		1.23		3.66

				2/14/17		0.7		0.62		1.24		3.67

				2/13/17		0.71		0.63		1.25		3.74

				2/10/17		0.71		0.63		1.25		3.74

				2/9/17		0.7		0.62		1.24		3.71

				2/8/17		0.7		0.62		1.24		3.73

				2/7/17		0.72		0.64		1.27		3.75

				2/6/17		0.72		0.64		1.26		3.72

				2/3/17		0.71		0.63		1.25		3.69

				2/2/17		0.7		0.62		1.25		3.68

				2/1/17		0.7		0.62		1.25		3.66

				1/31/17		0.69		0.61		1.23		3.67

				1/30/17		0.7		0.62		1.24		3.75

				1/27/17		0.7		0.62		1.24		3.74

				1/26/17		0.7		0.62		1.25		3.78

				1/25/17		0.68		0.6		1.23		3.82

				1/24/17		0.7		0.62		1.25		3.85

				1/23/17		0.7		0.62		1.25		3.85

				1/20/17		0.7		0.61		1.25		3.85

				1/19/17		0.68		0.6		1.26		3.93

				1/18/17		0.68		0.6		1.26		3.93

				1/17/17		0.68		0.59		1.25		3.92

				1/13/17		0.69		0.6		1.27		3.95

				1/12/17		0.68		0.59		1.25		3.98

				1/11/17		0.69		0.6		1.28		4.04

				1/10/17		0.7		0.61		1.29		4.03

				1/9/17		0.7		0.61		1.29		4.02

				1/6/17		0.69		0.61		1.3		4.03

				1/5/17		0.69		0.6		1.28		4.02

				1/4/17		0.71		0.63		1.31		4.03

				1/3/17		0.71		0.63		1.31		4.03

				12/30/16		0.75		0.66		1.34		4.11

				12/29/16		0.73		0.65		1.33		4.09

				12/28/16		0.73		0.64		1.34		4.09

				12/27/16		0.73		0.64		1.34		4.09

				12/23/16		0.74		0.65		1.35		4.09

				12/22/16		0.73		0.64		1.34		4.08

				12/21/16		0.73		0.64		1.36		4.1

				12/20/16		0.75		0.65		1.37		4.12

				12/19/16		0.75		0.65		1.37		4.12

				12/16/16		0.75		0.66		1.37		4.1

				12/15/16		0.71		0.62		1.34		4.09

				12/14/16		0.72		0.62		1.35		4.11

				12/13/16		0.72		0.63		1.35		4.12

				12/12/16		0.72		0.63		1.35		4.12

				12/9/16		0.71		0.62		1.33		4.16

				12/8/16		0.71		0.62		1.32		4.16

				12/7/16		0.71		0.62		1.32		4.16

				12/6/16		0.7		0.61		1.32		4.24

				12/5/16		0.69		0.6		1.31		4.26

				12/2/16		0.67		0.58		1.3		4.26

				12/1/16		0.67		0.58		1.3		4.26

				11/30/16		0.67		0.58		1.29		4.26

				11/29/16		0.69		0.6		1.32		4.26

				11/28/16		0.68		0.59		1.32		4.27

				11/25/16		0.68		0.58		1.32		4.26

				11/23/16		0.69		0.6		1.33		4.25

				11/22/16		0.7		0.61		1.36		4.27

				11/21/16		0.7		0.61		1.36		4.27

				11/18/16		0.73		0.64		1.38		4.3

				11/17/16		0.73		0.64		1.38		4.29

				11/16/16		0.75		0.65		1.41		4.33

				11/15/16		0.77		0.67		1.44		4.37

				11/14/16		0.79		0.69		1.47		4.39

				11/10/16		0.8		0.7		1.48		4.39

				11/9/16		0.8		0.7		1.46		4.33

				11/8/16		0.82		0.71		1.48		4.36

				11/7/16		0.82		0.71		1.48		4.36

				11/4/16		0.82		0.72		1.48		4.33

				11/3/16		0.82		0.72		1.49		4.33

				11/2/16		0.82		0.71		1.49		4.33

				11/1/16		0.81		0.71		1.48		4.33

				10/31/16		0.82		0.72		1.5		4.3

				10/28/16		0.82		0.72		1.5		4.3

				10/27/16		0.81		0.71		1.5		4.29

				10/26/16		0.82		0.72		1.5		4.31

				10/25/16		0.82		0.72		1.49		4.29

				10/24/16		0.82		0.72		1.48		4.31

				10/21/16		0.82		0.72		1.48		4.28

				10/20/16		0.82		0.72		1.49		4.28

				10/19/16		0.82		0.72		1.48		4.26

				10/18/16		0.82		0.72		1.48		4.26

				10/17/16		0.81		0.71		1.46		4.27

				10/14/16		0.81		0.71		1.45		4.27

				10/13/16		0.82		0.72		1.44		4.27

				10/12/16		0.82		0.72		1.44		4.25

				10/11/16		0.82		0.72		1.44		4.24

				10/7/16		0.82		0.72		1.44		4.23

				10/6/16		0.82		0.72		1.45		4.22

				10/5/16		0.83		0.72		1.46		4.25

				10/4/16		0.83		0.73		1.46		4.2

				10/3/16		0.83		0.73		1.46		4.19

				9/30/16		0.84		0.74		1.46		4.18

				9/29/16		0.84		0.74		1.47		4.14

				9/28/16		0.84		0.74		1.45		4.12

				9/27/16		0.83		0.73		1.43		4.12

				9/26/16		0.82		0.72		1.44		4.2

				9/23/16		0.82		0.72		1.44		4.19

				9/22/16		0.81		0.72		1.42		4.19

				9/21/16		0.81		0.71		1.4		4.24

				9/20/16		0.81		0.71		1.4		4.24

				9/19/16		0.8		0.7		1.37		4.19

				9/16/16		0.8		0.7		1.36		4.2

				9/15/16		0.79		0.7		1.25		4

				9/14/16		0.78		0.7		1.22		3.96

				9/13/16		0.76		0.67		1.22		3.95

				9/12/16		0.76		0.67		1.18		3.89

				9/9/16		0.76		0.67		1.19		3.88

				9/8/16		0.75		0.67		1.18		3.86

				9/7/16		0.76		0.67		1.19		3.86

				9/6/16		0.76		0.68		1.19		3.86

				9/2/16		0.77		0.68		1.21		3.85

				9/1/16		0.78		0.69		1.22		3.87

				8/31/16		0.78		0.69		1.22		3.86

				8/30/16		0.78		0.69		1.21		3.86

				8/29/16		0.78		0.69		1.21		3.85

				8/26/16		0.78		0.69		1.22		3.87

				8/25/16		0.78		0.69		1.23		3.87

				8/24/16		0.77		0.69		1.22		3.86

				8/23/16		0.78		0.69		1.22		3.87

				8/22/16		0.79		0.7		1.22		3.87

				8/19/16		0.79		0.7		1.23		3.86

				8/18/16		0.8		0.71		1.23		3.86

				8/17/16		0.8		0.71		1.23		3.86

				8/16/16		0.78		0.69		1.21		3.85

				8/15/16		0.8		0.71		1.22		3.97

				8/12/16		0.84		0.74		1.36		4.1

				8/11/16		0.84		0.74		1.37		4.1

				8/10/16		0.85		0.75		1.35		3.99

				8/9/16		0.85		0.76		1.35		4.01

				8/8/16		0.85		0.76		1.35		4.01

				8/5/16		0.85		0.76		1.36		4.02

				8/4/16		0.86		0.76		1.36		4.02

				8/3/16		0.87		0.77		1.4		4.11

				8/2/16		0.87		0.77		1.42		4.16

				8/1/16		0.85		0.75		1.35		4.07

				7/29/16		0.85		0.75		1.35		4.07

				7/28/16		0.87		0.76		1.42		4.07

				7/27/16		0.88		0.77		1.5		4.13

				7/26/16		0.88		0.77		1.5		4.13

				7/25/16		0.91		0.79		1.59		4.25

				7/22/16		0.92		0.8		1.66		4.29

				7/21/16		0.92		0.8		1.66		4.29

				7/20/16		0.89		0.76		1.62		4.26

				7/19/16		0.89		0.76		1.68		4.26

				7/18/16		0.89		0.76		1.68		4.24

				7/15/16		0.89		0.76		1.68		4.24

				7/14/16		0.92		0.79		1.77		4.24

				7/13/16		0.95		0.82		1.78		4.26

				7/12/16		0.95		0.82		1.79		4.25

				7/11/16		0.96		0.83		1.82		4.27

				7/8/16		0.99		0.84		1.87		4.21

				7/7/16		0.99		0.84		1.86		4.21

				7/6/16		1		0.85		1.88		4.19

				7/5/16		1		0.85		1.88		4.19

				7/1/16		0.99		0.85		1.87		4.17

				6/30/16		0.98		0.84		1.86		4.16

				6/29/16		0.99		0.85		1.85		4.14

				6/28/16		0.98		0.85		1.84		4.14

				6/27/16		0.98		0.84		1.84		4.14

				6/24/16		0.97		0.83		1.81		4.06

				6/23/16		0.96		0.83		1.75		3.97

				6/22/16		0.96		0.83		1.75		3.97

				6/21/16		0.96		0.83		1.76		3.98

				6/20/16		0.96		0.83		1.76		3.98

				6/17/16		0.96		0.83		1.75		3.97

				6/16/16		0.95		0.82		1.75		3.96

				6/15/16		0.95		0.81		1.74		3.95

				6/14/16		0.95		0.81		1.74		3.95

				6/13/16		0.95		0.81		1.75		3.96

				6/10/16		0.94		0.81		1.74		3.95

				6/9/16		0.94		0.8		1.76		3.95

				6/8/16		0.94		0.8		1.77		3.96

				6/7/16		0.94		0.8		1.77		3.93

				6/6/16		0.93		0.8		1.75		3.92

				6/3/16		0.94		0.8		1.76		3.93

				6/2/16		0.93		0.8		1.75		3.92

				6/1/16		0.94		0.8		1.75		3.93

				5/31/16		0.94		0.8		1.75		3.93

				5/27/16		0.93		0.8		1.74		3.94

				5/26/16		0.93		0.8		1.74		3.94

				5/25/16		0.92		0.79		1.73		3.92

				5/24/16		0.92		0.79		1.73		3.92

				5/23/16		0.92		0.79		1.73		3.92

				5/20/16		0.94		0.79		1.78		3.93

				5/19/16		0.93		0.79		1.78		3.92

				5/18/16		0.94		0.79		1.78		3.92

				5/17/16		0.94		0.79		1.78		3.91

				5/16/16		0.95		0.81		1.79		3.92

				5/13/16		0.95		0.8		1.8		3.91

				5/12/16		0.95		0.8		1.8		3.91

				5/11/16		0.95		0.8		1.81		3.89

				5/10/16		0.95		0.8		1.82		3.89

				5/9/16		0.95		0.79		1.84		3.84

				5/6/16		0.97		0.81		1.85		3.85

				5/5/16		0.98		0.82		1.85		3.86

				5/4/16		0.98		0.82		1.86		3.86

				5/3/16		1		0.84		1.86		3.86

				5/2/16		1		0.84		1.89		3.86

				4/29/16		1.01		0.84		1.89		3.79

				4/28/16		1		0.83		1.89		3.78

				4/27/16		1		0.83		1.89		3.77

				4/26/16		1		0.83		1.86		3.8

				4/25/16		1.01		0.84		1.86		3.8

				4/22/16		1.01		0.84		1.86		3.8

				4/21/16		0.99		0.82		1.87		3.77

				4/20/16		1.06		0.89		1.98		3.81

				4/19/16		1.07		0.89		2.03		3.84

				4/18/16		1.07		0.89		2.03		3.84

				4/15/16		1.07		0.89		2.03		3.84

				4/14/16		1.09		0.91		2.03		3.84

				4/13/16		1.1		0.92		2.03		3.85

				4/12/16		1.11		0.93		2.03		3.83

				4/11/16		1.12		0.94		2.03		3.83

				4/8/16		1.12		0.94		2.03		3.8

				4/7/16		1.1		0.92		2.02		3.79

				4/6/16		1.09		0.91		2.02		3.8

				4/5/16		1.09		0.91		2.02		3.8

				4/4/16		1.09		0.91		2.01		3.77

				4/1/16		1.1		0.92		2.01		3.77

				3/31/16		1.09		0.91		2.01		3.76

				3/30/16		1.12		0.94		2.04		3.84

				3/29/16		1.12		0.94		2.04		3.84

				3/28/16		1.14		0.95		2.13		4.15

				3/24/16		1.14		0.95		2.13		4.14

				3/23/16		1.12		0.93		2.09		4.08

				3/22/16		1.11		0.92		2.09		4.08

				3/21/16		1.13		0.92		2.09		4.08

				3/18/16		1.14		0.92		2.09		4.08

				3/17/16		1.22		0.99		2.23		4.29

				3/16/16		1.22		0.99		2.23		4.28

				3/15/16		1.24		0.98		2.34		4.36

				3/14/16		1.23		0.98		2.34		4.36

				3/11/16		1.25		0.99		2.35		4.36

				3/10/16		1.26		1.01		2.35		4.36

				3/9/16		1.27		1.03		2.35		4.35

				3/8/16		1.29		1.04		2.36		4.36

				3/7/16		1.29		1.04		2.36		4.36

				3/4/16		1.31		1.06		2.39		4.4

				3/3/16		1.3		1.05		2.38		4.38

				3/2/16		1.3		1.05		2.37		4.32

				3/1/16		1.31		1.06		2.39		4.3

				2/29/16		1.31		1.06		2.39		4.3

				2/26/16		1.33		1.08		2.45		4.32

				2/25/16		1.34		1.08		2.45		4.28

				2/24/16		1.34		1.09		2.45		4.28

				2/23/16		1.34		1.09		2.45		4.28

				2/22/16		1.38		1.13		2.46		4.26

				2/19/16		1.38		1.13		2.46		4.26

				2/18/16		1.39		1.14		2.44		4.18

				2/17/16		1.29		1.04		2.27		3.98

				2/16/16		1.32		1.06		2.32		4.08

				2/12/16		1.35		1.08		2.36		4.12

				2/11/16		1.35		1.08		2.38		4.15

				2/10/16		1.34		1.08		2.32		4.04

				2/9/16		1.4		1.14		2.37		4.12

				2/8/16		1.4		1.14		2.37		4.11

				2/5/16		1.36		1.11		2.31		4.02

				2/4/16		1.3		1.05		2.24		3.93

				2/3/16		1.31		1.07		2.25		3.94

				2/2/16		1.31		1.06		2.24		3.93

				2/1/16		1.32		1.07		2.25		3.94

				1/29/16		1.32		1.07		2.25		3.94

				1/28/16		1.32		1.07		2.26		3.89

				1/27/16		1.3		1.06		2.23		3.69

				1/26/16		1.3		1.06		2.24		3.69

				1/25/16		1.3		1.06		2.24		3.67

				1/22/16		1.26		1.01		2.24		3.62

				1/21/16		1.27		1.01		2.26		3.64

				1/20/16		1.26		1.01		2.25		3.64

				1/19/16		1.23		0.98		2.21		3.56

				1/15/16		1.23		0.98		2.2		3.49

				1/14/16		1.22		0.98		2.17		3.45

				1/13/16		1.22		0.98		2.17		3.45

				1/12/16		1.2		0.96		2.14		3.42

				1/11/16		1.21		0.96		2.15		3.41

				1/8/16		1.22		0.97		2.15		3.41

				1/7/16		1.21		0.97		2.14		3.39

				1/6/16		1.21		0.97		2.14		3.39

				1/5/16		1.21		0.97		2.13		3.37

				1/4/16		1.22		0.98		2.14		3.39

				12/31/15		1.21		0.97		2.12		3.35

				12/30/15		1.19		0.96		2.07		3.34

				12/29/15		1.19		0.96		2.05		3.32

				12/28/15		1.2		0.96		2.06		3.33

				12/24/15		1.21		0.98		2.07		3.31

				12/23/15		1.21		0.98		2.07		3.31

				12/22/15		1.22		0.99		2.07		3.31

				12/21/15		1.21		0.98		2.07		3.31

				12/18/15		1.21		0.98		2.07		3.31

				12/17/15		1.18		0.95		2.02		3.25

				12/16/15		1.15		0.92		1.99		3.21

				12/15/15		1.15		0.92		1.99		3.21

				12/14/15		1.16		0.94		1.98		3.18

				12/11/15		1.2		0.97		2.01		3.18

				12/10/15		1.16		0.94		1.97		3.12

				12/9/15		1.15		0.93		1.96		3.09

				12/8/15		1.14		0.91		1.94		3.06

				12/7/15		1.14		0.91		1.95		3.07

				12/4/15		1.11		0.89		1.91		3.01

				12/3/15		1.1		0.88		1.88		2.97

				12/2/15		1.1		0.88		1.88		2.97

				12/1/15		1.08		0.86		1.87		2.95

				11/30/15		1.02		0.83		1.72		2.84

				11/27/15		1.03		0.83		1.72		2.81

				11/25/15		1.03		0.83		1.74		2.81

				11/24/15		1.01		0.81		1.73		2.8

				11/23/15		1.01		0.81		1.73		2.8

				11/20/15		1.01		0.79		1.73		2.8

				11/19/15		1.01		0.79		1.73		2.8

				11/18/15		1.02		0.81		1.74		2.79

				11/17/15		1.03		0.82		1.74		2.79

				11/16/15		1.03		0.82		1.74		2.8

				11/13/15		1.04		0.82		1.75		2.78

				11/12/15		1.04		0.82		1.75		2.78

				11/10/15		1.03		0.82		1.73		2.76

				11/9/15		1.03		0.82		1.72		2.75

				11/6/15		1.03		0.82		1.72		2.75

				11/5/15		1.01		0.8		1.71		2.73

				11/4/15		1.01		0.8		1.71		2.73

				11/3/15		1.04		0.83		1.74		2.76

				11/2/15		1.06		0.85		1.77		2.78

				10/30/15		1.06		0.85		1.77		2.79

				10/29/15		1.05		0.84		1.74		2.72

				10/28/15		1.05		0.84		1.74		2.73

				10/27/15		1.06		0.85		1.77		2.75

				10/26/15		1.06		0.85		1.76		2.74

				10/23/15		1.08		0.87		1.77		2.74

				10/22/15		1.08		0.88		1.77		2.74

				10/21/15		1.08		0.87		1.77		2.74

				10/20/15		1.09		0.88		1.78		2.74

				10/19/15		1.09		0.88		1.78		2.74

				10/16/15		1.09		0.88		1.78		2.74

				10/15/15		1.09		0.88		1.78		2.74

				10/14/15		1.09		0.89		1.76		2.71

				10/13/15		1.09		0.89		1.76		2.71

				10/9/15		1.1		0.9		1.77		2.71

				10/8/15		1.1		0.9		1.77		2.71

				10/7/15		1.1		0.91		1.77		2.71

				10/6/15		1.09		0.9		1.77		2.72

				10/5/15		1.09		0.9		1.77		2.72

				10/2/15		1.1		0.91		1.78		2.72

				10/1/15		1.08		0.89		1.76		2.65

				9/30/15		1.08		0.89		1.76		2.66

				9/29/15		1.07		0.88		1.76		2.65

				9/28/15		1.09		0.9		1.76		2.65

				9/25/15		1.08		0.89		1.73		2.59

				9/24/15		1.08		0.89		1.69		2.57

				9/23/15		1.08		0.9		1.69		2.57

				9/22/15		1.09		0.9		1.71		2.57

				9/21/15		1.1		0.91		1.71		2.57

				9/18/15		1.1		0.92		1.71		2.57

				9/17/15		1.07		0.89		1.67		2.54

				9/16/15		1.08		0.9		1.68		2.55

				9/15/15		1.08		0.9		1.68		2.55

				9/14/15		1.1		0.91		1.7		2.53

				9/11/15		1.08		0.9		1.71		2.54

				9/10/15		1.08		0.9		1.71		2.54

				9/9/15		1.08		0.9		1.71		2.52

				9/8/15		1.12		0.94		1.76		2.55

				9/4/15		1.12		0.93		1.76		2.55

				9/3/15		1.11		0.93		1.75		2.54

				9/2/15		1.11		0.92		1.75		2.53

				9/1/15		1.11		0.92		1.75		2.52

				8/31/15		1.12		0.93		1.75		2.54

				8/28/15		1.12		0.93		1.76		2.54

				8/27/15		1.12		0.93		1.76		2.54

				8/26/15		1.12		0.93		1.76		2.55

				8/25/15		1.14		0.95		1.78		2.57

				8/24/15		1.14		0.95		1.79		2.57

				8/21/15		1.1		0.92		1.73		2.5

				8/20/15		1.09		0.91		1.72		2.49

				8/19/15		1.07		0.89		1.68		2.43

				8/18/15		1.07		0.89		1.68		2.42

				8/17/15		1.07		0.89		1.68		2.41

				8/14/15		1.08		0.9		1.68		2.4

				8/13/15		1.09		0.91		1.69		2.41

				8/12/15		1.03		0.86		1.62		2.32

				8/11/15		1.03		0.86		1.62		2.32

				8/10/15		1.03		0.86		1.61		2.31

				8/7/15		1.03		0.86		1.61		2.32

				8/6/15		1.02		0.85		1.6		2.3

				8/5/15		1.02		0.85		1.59		2.29

				8/4/15		1.02		0.85		1.59		2.3

				8/3/15		1.02		0.85		1.59		2.3

				7/31/15		1.02		0.85		1.59		2.29

				7/30/15		1.01		0.84		1.58		2.28

				7/29/15		1.02		0.85		1.59		2.29

				7/28/15		1.02		0.85		1.59		2.29

				7/27/15		1.03		0.86		1.6		2.3

				7/24/15		1.01		0.85		1.57		2.27

				7/23/15		0.99		0.83		1.54		2.25

				7/22/15		0.99		0.83		1.54		2.25

				7/21/15		0.98		0.82		1.53		2.24

				7/20/15		0.98		0.82		1.53		2.24

				7/17/15		0.99		0.82		1.54		2.24

				7/16/15		1		0.83		1.56		2.26

				7/15/15		1		0.83		1.56		2.26

				7/14/15		1		0.83		1.56		2.27

				7/13/15		1		0.83		1.56		2.27

				7/10/15		1.02		0.85		1.58		2.28

				7/9/15		1.03		0.86		1.59		2.3

				7/8/15		1.03		0.86		1.59		2.3

				7/7/15		1.02		0.85		1.56		2.28

				7/6/15		1		0.84		1.55		2.25

				7/2/15		1		0.84		1.55		2.25

				7/1/15		0.99		0.83		1.53		2.23

				6/30/15		1.01		0.85		1.56		2.27

				6/29/15		1.01		0.84		1.56		2.27

				6/26/15		0.96		0.8		1.48		2.18

				6/25/15		0.94		0.79		1.45		2.14

				6/24/15		0.94		0.78		1.45		2.14

				6/23/15		0.94		0.78		1.45		2.14

				6/22/15		0.94		0.78		1.45		2.14

				6/19/15		0.95		0.79		1.45		2.15

				6/18/15		0.95		0.79		1.44		2.15

				6/17/15		0.95		0.8		1.44		2.15

				6/16/15		0.95		0.8		1.45		2.14

				6/15/15		0.93		0.78		1.43		2.11

				6/12/15		0.93		0.78		1.42		2.09

				6/11/15		0.92		0.76		1.39		2.07

				6/10/15		0.92		0.77		1.39		2.07

				6/9/15		0.93		0.77		1.4		2.07

				6/8/15		0.93		0.77		1.39		2.06

				6/5/15		0.93		0.78		1.4		2.07

				6/4/15		0.93		0.78		1.4		2.07

				6/3/15		0.92		0.77		1.38		2.04

				6/2/15		0.93		0.78		1.37		2.05

				6/1/15		0.94		0.79		1.4		2.06

				5/29/15		0.94		0.79		1.4		2.06

				5/28/15		0.93		0.78		1.37		2.05

				5/27/15		0.92		0.77		1.35		2.03

				5/26/15		0.93		0.78		1.36		2.05

				5/22/15		0.91		0.77		1.34		2.03

				5/21/15		0.91		0.77		1.35		2.02

				5/20/15		0.9		0.76		1.33		2.02

				5/19/15		0.91		0.77		1.34		2.02

				5/18/15		0.92		0.77		1.34		2.03

				5/15/15		0.92		0.78		1.34		2.01

				5/14/15		0.92		0.77		1.35		2.01

				5/13/15		0.92		0.78		1.35		2.01

				5/12/15		0.93		0.79		1.35		2.01

				5/11/15		0.93		0.79		1.35		2.01

				5/8/15		0.94		0.8		1.36		2.02

				5/7/15		0.94		0.8		1.35		2.01

				5/6/15		0.94		0.79		1.35		2.04

				5/5/15		0.94		0.8		1.35		2.05

				5/4/15		0.94		0.8		1.35		2.05

				5/1/15		0.93		0.79		1.33		2.03

				4/30/15		0.93		0.79		1.33		2.03

				4/29/15		0.91		0.77		1.3		1.99

				4/28/15		0.91		0.77		1.3		2

				4/27/15		0.92		0.78		1.31		2

				4/24/15		0.91		0.77		1.31		2

				4/23/15		0.91		0.77		1.3		2

				4/22/15		0.93		0.79		1.32		2.02

				4/21/15		0.93		0.79		1.32		2.02

				4/20/15		0.93		0.79		1.32		2.02

				4/17/15		0.94		0.8		1.33		2.03

				4/16/15		0.93		0.79		1.32		2.02

				4/15/15		0.93		0.79		1.32		2.02

				4/14/15		0.93		0.79		1.32		2.02

				4/13/15		0.93		0.79		1.33		2.02

				4/10/15		0.94		0.79		1.34		2.02

				4/9/15		0.94		0.79		1.34		2.02

				4/8/15		0.94		0.8		1.34		2.02

				4/7/15		0.95		0.81		1.36		2.03

				4/6/15		0.96		0.82		1.37		2.05

				4/3/15		0.96		0.82		1.37		2.05

				4/2/15		0.95		0.81		1.36		2.04

				4/1/15		0.95		0.81		1.36		2.04

				3/31/15		0.95		0.8		1.35		2.04

				3/30/15		0.94		0.8		1.34		2.03

				3/27/15		0.92		0.78		1.3		2

				3/26/15		0.92		0.78		1.31		2

				3/25/15		0.91		0.77		1.29		1.98

				3/24/15		0.91		0.77		1.3		1.99

				3/23/15		0.91		0.78		1.29		1.99

				3/20/15		0.91		0.78		1.3		1.99

				3/19/15		0.92		0.78		1.3		1.99

				3/18/15		0.92		0.78		1.29		2

				3/17/15		0.92		0.78		1.29		1.99

				3/16/15		0.92		0.79		1.3		2

				3/13/15		0.93		0.8		1.31		2.01

				3/12/15		0.94		0.8		1.31		2

				3/11/15		0.94		0.8		1.31		2

				3/10/15		0.94		0.8		1.31		2

				3/9/15		0.93		0.79		1.29		1.98

				3/6/15		0.93		0.79		1.28		1.97

				3/5/15		0.94		0.81		1.31		2.01

				3/4/15		0.94		0.81		1.31		2

				3/3/15		0.94		0.81		1.31		2.01

				3/2/15		0.95		0.81		1.31		2.01

				2/27/15		0.94		0.81		1.3		1.99

				2/26/15		0.95		0.82		1.31		2.02

				2/25/15		0.96		0.83		1.32		2.02

				2/24/15		0.96		0.83		1.32		2.02

				2/23/15		0.95		0.82		1.31		2.02

				2/20/15		0.95		0.82		1.31		2.01

				2/19/15		0.96		0.83		1.33		2.03

				2/18/15		0.97		0.83		1.34		2.04

				2/17/15		0.98		0.84		1.35		2.05

				2/13/15		0.98		0.85		1.35		2.06

				2/12/15		0.98		0.85		1.35		2.06

				2/11/15		1		0.86		1.37		2.08

				2/10/15		1.01		0.87		1.38		2.09

				2/9/15		1		0.87		1.38		2.09

				2/6/15		1.02		0.88		1.39		2.1

				2/5/15		1.02		0.88		1.39		2.1

				2/4/15		1.03		0.89		1.4		2.11

				2/3/15		1.03		0.9		1.41		2.12

				2/2/15		1.05		0.91		1.43		2.14

				1/30/15		1.05		0.91		1.43		2.14

				1/29/15		1.02		0.89		1.4		2.11

				1/28/15		1.02		0.88		1.39		2.11

				1/27/15		1.02		0.88		1.39		2.11

				1/26/15		1.02		0.88		1.39		2.11

				1/23/15		1.01		0.87		1.38		2.1

				1/22/15		1.01		0.87		1.38		2.1

				1/21/15		1.01		0.87		1.38		2.11

				1/20/15		1.01		0.87		1.39		2.11

				1/16/15		1.01		0.87		1.39		2.11

				1/15/15		1.01		0.87		1.39		2.11

				1/14/15		1		0.86		1.37		2.1

				1/13/15		0.99		0.85		1.34		2.07

				1/12/15		0.99		0.85		1.34		2.08

				1/9/15		0.99		0.85		1.34		2.07

				1/8/15		0.99		0.85		1.34		2.07

				1/7/15		0.98		0.85		1.33		2.07

				1/6/15		0.99		0.85		1.34		2.08

				1/5/15		0.99		0.85		1.34		2.08

				1/2/15		0.98		0.85		1.33		2.06

				12/31/14		0.98		0.84		1.33		2.06

				12/30/14		0.97		0.83		1.32		2.05

				12/29/14		0.97		0.83		1.31		2.04

				12/26/14		0.96		0.83		1.31		2.04

				12/24/14		0.97		0.83		1.32		2.05

				12/23/14		0.97		0.83		1.32		2.05

				12/22/14		0.98		0.84		1.33		2.06

				12/19/14		0.98		0.84		1.33		2.05

				12/18/14		0.97		0.84		1.32		2.04

				12/17/14		1		0.87		1.34		2.07

				12/16/14		1		0.87		1.34		2.07

				12/15/14		0.98		0.85		1.31		2.04

				12/12/14		0.95		0.83		1.26		1.97

				12/11/14		0.96		0.84		1.26		1.97

				12/10/14		0.95		0.83		1.26		1.96

				12/9/14		0.95		0.83		1.26		1.96

				12/8/14		0.94		0.82		1.25		1.94

				12/5/14		0.95		0.83		1.25		1.95

				12/4/14		0.96		0.84		1.25		1.93

				12/3/14		0.96		0.84		1.25		1.92

				12/2/14		0.96		0.84		1.25		1.92

				12/1/14		0.96		0.84		1.25		1.93

				11/28/14		0.96		0.85		1.25		1.92

				11/26/14		0.95		0.83		1.24		1.92

				11/25/14		0.95		0.83		1.24		1.92

				11/24/14		0.94		0.82		1.24		1.92

				11/21/14		0.94		0.82		1.24		1.91

				11/20/14		0.94		0.82		1.24		1.91

				11/19/14		0.93		0.81		1.23		1.9

				11/18/14		0.94		0.82		1.24		1.9

				11/17/14		0.94		0.82		1.24		1.9

				11/14/14		0.95		0.83		1.24		1.91

				11/13/14		0.95		0.83		1.24		1.9

				11/12/14		0.95		0.83		1.24		1.9

				11/10/14		0.96		0.84		1.24		1.9

				11/7/14		0.96		0.85		1.25		1.9

				11/6/14		0.96		0.85		1.25		1.9

				11/5/14		0.96		0.85		1.24		1.9

				11/4/14		0.96		0.84		1.24		1.89

				11/3/14		0.97		0.85		1.25		1.9

				10/31/14		0.97		0.85		1.25		1.9

				10/30/14		0.96		0.84		1.24		1.91

				10/29/14		0.96		0.85		1.24		1.9

				10/28/14		0.97		0.85		1.26		1.92

				10/27/14		0.97		0.86		1.26		1.92

				10/24/14		0.98		0.86		1.26		1.93

				10/23/14		0.98		0.87		1.27		1.94

				10/22/14		0.99		0.87		1.27		1.94

				10/21/14		1.01		0.89		1.3		1.98

				10/20/14		1.02		0.9		1.3		1.98

				10/17/14		1.03		0.91		1.31		2

				10/16/14		1.03		0.88		1.31		1.97

				10/15/14		1.03		0.88		1.31		1.97

				10/14/14		0.98		0.86		1.26		1.92

				10/10/14		0.97		0.85		1.24		1.89

				10/9/14		0.97		0.85		1.24		1.89

				10/8/14		0.97		0.85		1.24		1.89

				10/7/14		0.98		0.86		1.25		1.91

				10/6/14		0.99		0.87		1.26		1.89

				10/3/14		0.99		0.87		1.26		1.88

				10/2/14		1.01		0.88		1.29		1.92

				10/1/14		1.01		0.89		1.29		1.93

				9/30/14		0.99		0.87		1.27		1.9

				9/29/14		0.97		0.85		1.24		1.86

				9/26/14		0.97		0.85		1.24		1.86

				9/25/14		0.97		0.85		1.23		1.86

				9/24/14		0.94		0.82		1.19		1.81

				9/23/14		0.92		0.81		1.18		1.81

				9/22/14		0.93		0.82		1.17		1.8

				9/19/14		0.93		0.83		1.17		1.81

				9/18/14		0.93		0.83		1.17		1.8

				9/17/14		0.94		0.83		1.18		1.83

				9/16/14		0.94		0.83		1.18		1.84

				9/15/14		0.94		0.83		1.18		1.84

				9/12/14		0.95		0.84		1.19		1.81

				9/11/14		0.94		0.84		1.18		1.8

				9/10/14		0.94		0.83		1.17		1.79

				9/9/14		0.93		0.82		1.16		1.78

				9/8/14		0.93		0.82		1.16		1.78

				9/5/14		0.92		0.81		1.16		1.77

				9/4/14		0.92		0.81		1.16		1.77

				9/3/14		0.92		0.82		1.16		1.78

				9/2/14		0.93		0.82		1.16		1.78

				8/29/14		0.95		0.84		1.19		1.79

				8/28/14		0.92		0.81		1.17		1.79

				8/27/14		0.9		0.79		1.15		1.77

				8/26/14		0.9		0.79		1.15		1.78

				8/25/14		0.9		0.8		1.15		1.78

				8/22/14		0.91		0.8		1.15		1.78

				8/21/14		0.9		0.79		1.14		1.77

				8/20/14		0.9		0.79		1.14		1.77

				8/19/14		0.91		0.8		1.15		1.79

				8/18/14		0.92		0.81		1.17		1.81

				8/15/14		0.93		0.82		1.17		1.81

				8/14/14		0.93		0.82		1.17		1.81

				8/13/14		0.93		0.82		1.17		1.81

				8/12/14		0.93		0.82		1.17		1.81

				8/11/14		0.93		0.82		1.17		1.82

				8/8/14		0.93		0.82		1.17		1.82

				8/7/14		0.92		0.81		1.15		1.79

				8/6/14		0.91		0.8		1.13		1.76

				8/5/14		0.89		0.79		1.11		1.72

				8/4/14		0.89		0.79		1.11		1.72

				8/1/14		0.89		0.79		1.11		1.72

				7/31/14		0.88		0.78		1.09		1.69

				7/30/14		0.85		0.75		1.05		1.64

				7/29/14		0.84		0.75		1.05		1.63

				7/28/14		0.84		0.75		1.04		1.63

				7/25/14		0.84		0.75		1.04		1.63

				7/24/14		0.84		0.74		1.04		1.63

				7/23/14		0.84		0.74		1.04		1.63

				7/22/14		0.84		0.74		1.04		1.63

				7/21/14		0.84		0.74		1.04		1.63

				7/18/14		0.84		0.74		1.04		1.63

				7/17/14		0.84		0.75		1.04		1.63

				7/16/14		0.83		0.74		1.03		1.62

				7/15/14		0.85		0.75		1.04		1.64

				7/14/14		0.86		0.76		1.06		1.65

				7/11/14		0.86		0.77		1.06		1.65

				7/10/14		0.85		0.75		1.04		1.64

				7/9/14		0.85		0.75		1.05		1.65

				7/8/14		0.85		0.76		1.04		1.64

				7/7/14		0.85		0.76		1.05		1.63

				7/3/14		0.85		0.75		1.06		1.63

				7/2/14		0.85		0.75		1.06		1.63

				7/1/14		0.86		0.76		1.08		1.66

				6/30/14		0.86		0.76		1.08		1.66

				6/27/14		0.87		0.77		1.08		1.66

				6/26/14		0.87		0.76		1.08		1.67

				6/25/14		0.86		0.76		1.08		1.67

				6/24/14		0.86		0.75		1.07		1.66

				6/23/14		0.86		0.76		1.07		1.66

				6/20/14		0.87		0.76		1.07		1.68

				6/19/14		0.87		0.77		1.07		1.68

				6/18/14		0.87		0.77		1.07		1.69

				6/17/14		0.89		0.79		1.08		1.7

				6/16/14		0.9		0.8		1.09		1.71

				6/13/14		0.92		0.82		1.09		1.72

				6/12/14		0.91		0.81		1.08		1.7

				6/11/14		0.91		0.81		1.08		1.7

				6/10/14		0.92		0.82		1.08		1.71

				6/9/14		0.92		0.82		1.09		1.71

				6/6/14		0.92		0.83		1.09		1.72

				6/5/14		0.92		0.83		1.09		1.72

				6/4/14		0.92		0.82		1.08		1.72

				6/3/14		0.92		0.82		1.08		1.71

				6/2/14		1.1		1.02		1.1		1.72

				5/30/14		1.1		1.02		1.1		1.73

				5/29/14		1.06		0.97		1.09		1.71

				5/28/14		1.05		0.96		1.09		1.7

				5/27/14		1.05		0.96		1.09		1.71

				5/23/14		1.05		0.96		1.09		1.71

				5/22/14		1.05		0.96		1.09		1.71

				5/21/14		1.06		0.97		1.1		1.72

				5/20/14		1.06		0.97		1.1		1.71

				5/19/14		1.06		0.97		1.09		1.72

				5/16/14		1.06		0.97		1.09		1.71

				5/15/14		1.06		0.97		1.09		1.7

				5/14/14		1.05		0.97		1.08		1.68

				5/13/14		1.05		0.97		1.08		1.68

				5/12/14		1.06		0.98		1.09		1.69

				5/9/14		1.07		0.99		1.09		1.69

				5/8/14		1.06		0.99		1.09		1.7

				5/7/14		1.07		0.99		1.09		1.7

				5/6/14		1.07		0.99		1.1		1.71

				5/5/14		1.07		0.99		1.09		1.7

				5/2/14		1.07		0.99		1.09		1.71

				5/1/14		1.06		0.98		1.09		1.71

				4/30/14		1.06		0.98		1.09		1.71

				4/29/14		1.03		0.94		1.07		1.68

				4/28/14		1.04		0.95		1.08		1.7

				4/25/14		1.04		0.95		1.08		1.71

				4/24/14		1.03		0.94		1.08		1.72

				4/23/14		1.03		0.94		1.08		1.71

				4/22/14		1.04		0.94		1.09		1.72

				4/21/14		1.04		0.95		1.09		1.73

				4/17/14		1.04		0.95		1.09		1.72

				4/16/14		1.05		0.96		1.1		1.74

				4/15/14		1.05		0.96		1.1		1.75

				4/14/14		1.05		0.96		1.1		1.74

				4/11/14		1.05		0.96		1.09		1.73

				4/10/14		1.05		0.96		1.09		1.72

				4/9/14		1.05		0.96		1.09		1.72

				4/8/14		1.05		0.96		1.09		1.72

				4/7/14		1.05		0.96		1.09		1.73

				4/4/14		1.04		0.95		1.09		1.73

				4/3/14		1.04		0.95		1.09		1.73

				4/2/14		1.06		0.96		1.1		1.77

				4/1/14		1.07		0.97		1.11		1.78

				3/31/14		1.07		0.97		1.11		1.78

				3/28/14		1.06		0.96		1.12		1.79

				3/27/14		1.06		0.96		1.11		1.79

				3/26/14		1.06		0.96		1.11		1.79

				3/25/14		1.06		0.95		1.11		1.79

				3/24/14		1.06		0.95		1.12		1.79

				3/21/14		1.07		0.95		1.14		1.84

				3/20/14		1.06		0.95		1.13		1.83

				3/19/14		1.08		0.96		1.14		1.83

				3/18/14		1.08		0.96		1.14		1.84

				3/17/14		1.09		0.97		1.15		1.85

				3/14/14		1.09		0.97		1.15		1.85

				3/13/14		1.07		0.97		1.11		1.78

				3/12/14		1.07		0.97		1.11		1.78

				3/11/14		1.07		0.97		1.11		1.76

				3/10/14		1.07		0.98		1.11		1.77

				3/7/14		1.08		0.98		1.11		1.76

				3/6/14		1.08		0.98		1.11		1.76

				3/5/14		1.09		0.99		1.13		1.79

				3/4/14		1.09		1		1.12		1.79

				3/3/14		1.09		1		1.12		1.79

				2/28/14		1.08		0.99		1.11		1.77

				2/27/14		1.09		0.99		1.12		1.81

				2/26/14		1.09		0.99		1.13		1.82

				2/25/14		1.09		0.99		1.13		1.83

				2/24/14		1.11		1		1.16		1.85

				2/21/14		1.11		1.01		1.16		1.85

				2/20/14		1.13		1.03		1.17		1.88

				2/19/14		1.14		1.04		1.18		1.88

				2/18/14		1.14		1.04		1.18		1.87

				2/14/14		1.15		1.04		1.19		1.87

				2/13/14		1.14		1.03		1.17		1.86

				2/12/14		1.15		1.04		1.18		1.88

				2/11/14		1.18		1.07		1.21		1.91

				2/10/14		1.17		1.06		1.2		1.92

				2/7/14		1.2		1.08		1.23		1.99

				2/6/14		1.2		1.08		1.23		1.99

				2/5/14		1.21		1.09		1.25		2.02

				2/4/14		1.21		1.09		1.25		2.02

				2/3/14		1.24		1.1		1.27		2.06

				1/31/14		1.23		1.1		1.26		2

				1/30/14		1.22		1.09		1.27		2

				1/29/14		1.23		1.09		1.27		1.99

				1/28/14		1.23		1.09		1.28		2

				1/27/14		1.23		1.09		1.28		2.01

				1/24/14		1.24		1.1		1.28		2

				1/23/14		1.2		1.07		1.24		1.93

				1/22/14		1.2		1.07		1.24		1.95

				1/21/14		1.21		1.08		1.24		1.96

				1/17/14		1.21		1.08		1.25		1.98

				1/16/14		1.21		1.08		1.25		1.98

				1/15/14		1.21		1.08		1.24		1.97

				1/14/14		1.22		1.08		1.26		2

				1/13/14		1.23		1.1		1.26		2.02

				1/10/14		1.23		1.1		1.26		2.02

				1/9/14		1.23		1.09		1.27		2.04

				1/8/14		1.23		1.09		1.27		2.03

				1/7/14		1.26		1.12		1.3		2.07

				1/6/14		1.27		1.12		1.31		2.07

				1/3/14		1.27		1.12		1.31		2.07

				1/2/14		1.27		1.12		1.31		2.07

				12/31/13		1.26		1.12		1.3		2.06

				12/30/13		1.23		1.08		1.27		2.05

				12/27/13		1.23		1.08		1.28		2.06

				12/26/13		1.23		1.08		1.28		2.06

				12/24/13		1.24		1.09		1.29		2.07

				12/23/13		1.23		1.08		1.28		2.05

				12/20/13		1.25		1.1		1.3		2.09

				12/19/13		1.25		1.1		1.3		2.09

				12/18/13		1.26		1.1		1.32		2.14

				12/17/13		1.28		1.12		1.35		2.15

				12/16/13		1.28		1.12		1.35		2.15

				12/13/13		1.3		1.13		1.37		2.17

				12/12/13		1.29		1.13		1.36		2.17

				12/11/13		1.29		1.13		1.36		2.15

				12/10/13		1.29		1.13		1.35		2.15

				12/9/13		1.28		1.12		1.34		2.15

				12/6/13		1.29		1.13		1.36		2.16

				12/5/13		1.29		1.13		1.36		2.16

				12/4/13		1.29		1.12		1.35		2.15

				12/3/13		1.3		1.13		1.36		2.16

				12/2/13		1.3		1.13		1.36		2.16

				11/29/13		1.31		1.15		1.37		2.17

				11/27/13		1.3		1.14		1.36		2.15

				11/26/13		1.29		1.13		1.36		2.14

				11/25/13		1.29		1.13		1.35		2.14

				11/22/13		1.29		1.13		1.35		2.13

				11/21/13		1.29		1.12		1.35		2.14

				11/20/13		1.29		1.12		1.35		2.14

				11/19/13		1.29		1.13		1.36		2.16

				11/18/13		1.3		1.14		1.36		2.17

				11/15/13		1.31		1.15		1.37		2.17

				11/14/13		1.32		1.16		1.37		2.18

				11/13/13		1.32		1.16		1.37		2.18

				11/12/13		1.32		1.16		1.37		2.19

				11/8/13		1.32		1.17		1.38		2.19

				11/7/13		1.33		1.17		1.38		2.19

				11/6/13		1.32		1.17		1.37		2.18

				11/5/13		1.32		1.17		1.37		2.18

				11/4/13		1.32		1.17		1.37		2.17

				11/1/13		1.32		1.17		1.37		2.17

				10/31/13		1.32		1.17		1.35		2.18

				10/30/13		1.26		1.12		1.3		2.08

				10/29/13		1.26		1.12		1.3		2.08

				10/28/13		1.26		1.12		1.29		2.07

				10/25/13		1.26		1.12		1.28		2.07

				10/24/13		1.27		1.13		1.29		2.09

				10/23/13		1.29		1.15		1.32		2.14

				10/22/13		1.32		1.17		1.35		2.19

				10/21/13		1.32		1.17		1.35		2.18

				10/18/13		1.36		1.2		1.39		2.25

				10/17/13		1.36		1.2		1.39		2.25

				10/16/13		1.38		1.21		1.42		2.28

				10/15/13		1.38		1.21		1.43		2.31

				10/11/13		1.39		1.22		1.44		2.32

				10/10/13		1.39		1.22		1.44		2.32

				10/9/13		1.41		1.24		1.46		2.34

				10/8/13		1.42		1.25		1.47		2.35

				10/7/13		1.42		1.25		1.47		2.35

				10/4/13		1.41		1.25		1.47		2.34

				10/3/13		1.42		1.25		1.48		2.34

				10/2/13		1.42		1.25		1.47		2.34

				10/1/13		1.41		1.23		1.47		2.34

				9/30/13		1.41		1.23		1.46		2.34

				9/27/13		1.38		1.2		1.44		2.31

				9/26/13		1.37		1.2		1.43		2.28

				9/25/13		1.37		1.2		1.42		2.27

				9/24/13		1.37		1.19		1.42		2.28

				9/23/13		1.37		1.19		1.42		2.29

				9/20/13		1.37		1.19		1.42		2.29

				9/19/13		1.37		1.2		1.43		2.3

				9/18/13		1.37		1.2		1.43		2.3

				9/17/13		1.4		1.22		1.46		2.35

				9/16/13		1.41		1.23		1.48		2.38

				9/13/13		1.43		1.24		1.49		2.4

				9/12/13		1.43		1.24		1.5		2.39

				9/11/13		1.43		1.25		1.5		2.4

				9/10/13		1.43		1.24		1.5		2.39

				9/9/13		1.43		1.24		1.5		2.39

				9/6/13		1.44		1.26		1.51		2.41

				9/5/13		1.44		1.25		1.5		2.4

				9/4/13		1.44		1.25		1.51		2.41

				9/3/13		1.47		1.28		1.53		2.43

				8/30/13		1.49		1.3		1.56		2.45

				8/29/13		1.48		1.29		1.57		2.42

				8/28/13		1.47		1.28		1.57		2.42

				8/27/13		1.47		1.28		1.57		2.41

				8/26/13		1.45		1.26		1.54		2.39

				8/23/13		1.47		1.28		1.55		2.41

				8/22/13		1.47		1.28		1.55		2.41

				8/21/13		1.47		1.28		1.54		2.41

				8/20/13		1.45		1.27		1.53		2.39

				8/19/13		1.45		1.26		1.53		2.4

				8/16/13		1.42		1.24		1.5		2.37

				8/15/13		1.43		1.24		1.5		2.37

				8/14/13		1.39		1.21		1.45		2.32

				8/13/13		1.39		1.21		1.45		2.32

				8/12/13		1.39		1.22		1.45		2.31

				8/9/13		1.41		1.23		1.48		2.3

				8/8/13		1.41		1.23		1.48		2.3

				8/7/13		1.41		1.23		1.47		2.3

				8/6/13		1.41		1.23		1.48		2.3

				8/5/13		1.41		1.23		1.48		2.3

				8/2/13		1.41		1.23		1.48		2.3

				8/1/13		1.41		1.23		1.47		2.3

				7/31/13		1.43		1.25		1.51		2.35

				7/30/13		1.44		1.25		1.53		2.38

				7/29/13		1.44		1.25		1.53		2.38

				7/26/13		1.45		1.25		1.53		2.38

				7/25/13		1.45		1.25		1.53		2.38

				7/24/13		1.42		1.23		1.51		2.34

				7/23/13		1.42		1.23		1.49		2.34

				7/22/13		1.42		1.23		1.49		2.34

				7/19/13		1.43		1.24		1.5		2.36

				7/18/13		1.44		1.25		1.51		2.38

				7/17/13		1.48		1.29		1.55		2.43

				7/16/13		1.48		1.29		1.55		2.42

				7/15/13		1.5		1.31		1.57		2.45

				7/12/13		1.5		1.32		1.57		2.46

				7/11/13		1.49		1.3		1.56		2.45

				7/10/13		1.52		1.32		1.59		2.5

				7/9/13		1.53		1.33		1.6		2.54

				7/8/13		1.52		1.33		1.6		2.53

				7/5/13		1.53		1.33		1.61		2.54

				7/3/13		1.52		1.32		1.59		2.52

				7/2/13		1.51		1.31		1.59		2.51

				7/1/13		1.49		1.29		1.59		2.5

				6/28/13		1.5		1.3		1.59		2.52

				6/27/13		1.43		1.24		1.54		2.35

				6/26/13		1.46		1.25		1.56		2.5

				6/25/13		1.45		1.24		1.55		2.5

				6/24/13		1.45		1.26		1.53		2.48

				6/21/13		1.4		1.21		1.48		2.39

				6/20/13		1.4		1.21		1.46		2.39

				6/19/13		1.33		1.16		1.38		2.26

				6/18/13		1.3		1.14		1.34		2.22

				6/17/13		1.32		1.16		1.35		2.25

				6/14/13		1.33		1.16		1.36		2.27

				6/13/13		1.32		1.15		1.35		2.25

				6/12/13		1.34		1.17		1.37		2.3

				6/11/13		1.35		1.17		1.38		2.31

				6/10/13		1.36		1.19		1.39		2.33

				6/7/13		1.35		1.18		1.38		2.33

				6/6/13		1.36		1.18		1.38		2.33

				6/5/13		1.35		1.18		1.37		2.33

				6/4/13		1.24		1.12		1.22		2.01

				6/3/13		1.24		1.12		1.22		2.01

				5/31/13		1.26		1.15		1.21		2.01

				5/30/13		1.22		1.09		1.21		2.02

				5/29/13		1.22		1.1		1.22		2.02

				5/28/13		1.18		1.07		1.16		1.92

				5/24/13		1.16		1.05		1.13		1.88

				5/23/13		1.14		1.04		1.12		1.85

				5/22/13		1.13		1.03		1.1		1.86

				5/21/13		1.1		1.01		1.05		1.79

				5/20/13		1.1		1.01		1.05		1.79

				5/17/13		1.1		1.02		1.05		1.79

				5/16/13		1.1		1.02		1.05		1.8

				5/15/13		1.07		1		1.01		1.73

				5/14/13		1.08		1		1.03		1.74

				5/13/13		1.09		1.01		1.04		1.76

				5/10/13		1.1		1.02		1.04		1.77

				5/9/13		1.1		1.03		1.04		1.78

				5/8/13		1.1		1.02		1.04		1.78

				5/7/13		1.12		1.04		1.08		1.84

				5/6/13		1.12		1.03		1.08		1.84

				5/3/13		1.12		1.03		1.08		1.84

				5/2/13		1.13		1.04		1.08		1.87

				5/1/13		1.16		1.07		1.11		1.92

				4/30/13		1.17		1.07		1.12		1.94

				4/29/13		1.14		1.04		1.12		1.92

				4/26/13		1.15		1.05		1.13		1.93

				4/25/13		1.18		1.07		1.15		2

				4/24/13		1.18		1.07		1.15		1.99

				4/23/13		1.2		1.08		1.17		2.05

				4/22/13		1.2		1.08		1.17		2.06

				4/19/13		1.2		1.08		1.17		2.06

				4/18/13		1.22		1.09		1.2		2.11

				4/17/13		1.22		1.1		1.2		2.11

				4/16/13		1.23		1.1		1.21		2.14

				4/15/13		1.25		1.11		1.24		2.2

				4/12/13		1.25		1.12		1.24		2.2

				4/11/13		1.26		1.11		1.26		2.21

				4/10/13		1.29		1.13		1.29		2.26

				4/9/13		1.31		1.15		1.33		2.33

				4/8/13		1.31		1.14		1.32		2.33

				4/5/13		1.3		1.14		1.32		2.33

				4/4/13		1.31		1.13		1.33		2.32

				4/3/13		1.31		1.13		1.33		2.32

				4/2/13		1.31		1.14		1.34		2.33

				4/1/13		1.32		1.14		1.35		2.35

				3/29/13		1.33		1.15		1.35		2.35

				3/28/13		1.33		1.15		1.35		2.35

				3/27/13		1.31		1.13		1.34		2.35

				3/26/13		1.3		1.13		1.33		2.34

				3/25/13		1.31		1.13		1.33		2.35

				3/22/13		1.31		1.13		1.33		2.35

				3/21/13		1.3		1.12		1.33		2.35

				3/20/13		1.3		1.12		1.33		2.35

				3/19/13		1.3		1.13		1.32		2.33

				3/18/13		1.27		1.09		1.3		2.31

				3/15/13		1.27		1.09		1.3		2.31

				3/14/13		1.27		1.09		1.3		2.32

				3/13/13		1.28		1.1		1.32		2.34

				3/12/13		1.29		1.11		1.32		2.35

				3/11/13		1.3		1.11		1.33		2.37

				3/8/13		1.31		1.13		1.35		2.39

				3/7/13		1.32		1.12		1.36		2.42

				3/6/13		1.32		1.12		1.36		2.42

				3/5/13		1.35		1.15		1.39		2.47

				3/4/13		1.35		1.15		1.39		2.48

				3/1/13		1.37		1.17		1.42		2.5

				2/28/13		1.38		1.17		1.42		2.51

				2/27/13		1.39		1.17		1.45		2.55

				2/26/13		1.4		1.18		1.45		2.57

				2/25/13		1.36		1.15		1.39		2.49

				2/22/13		1.37		1.16		1.4		2.49

				2/21/13		1.37		1.16		1.4		2.5

				2/20/13		1.32		1.11		1.34		2.43

				2/19/13		1.32		1.11		1.34		2.43

				2/15/13		1.33		1.13		1.37		2.45

				2/14/13		1.33		1.12		1.37		2.46

				2/13/13		1.33		1.12		1.37		2.46

				2/12/13		1.35		1.14		1.39		2.48

				2/11/13		1.33		1.13		1.37		2.47

				2/8/13		1.34		1.13		1.38		2.48

				2/7/13		1.33		1.12		1.37		2.47

				2/6/13		1.33		1.12		1.37		2.47

				2/5/13		1.28		1.09		1.31		2.39

				2/4/13		1.28		1.09		1.31		2.39

				2/1/13		1.26		1.06		1.28		2.37

				1/31/13		1.26		1.06		1.28		2.38

				1/30/13		1.25		1.05		1.27		2.39

				1/29/13		1.25		1.05		1.27		2.39

				1/28/13		1.25		1.05		1.27		2.42

				1/25/13		1.26		1.05		1.27		2.43

				1/24/13		1.22		1.02		1.23		2.4

				1/23/13		1.19		0.98		1.19		2.38

				1/22/13		1.14		0.95		1.13		2.3

				1/18/13		1.14		0.95		1.14		2.3

				1/17/13		1.14		0.95		1.12		2.29

				1/16/13		1.1		0.91		1.1		2.28

				1/15/13		1.1		0.93		1.08		2.27

				1/14/13		1.11		0.93		1.08		2.28

				1/11/13		1.12		0.94		1.09		2.3

				1/10/13		1.13		0.95		1.1		2.32

				1/9/13		1.13		0.95		1.1		2.33

				1/8/13		1.14		0.94		1.12		2.41

				1/7/13		1.15		0.94		1.14		2.48

				1/4/13		1.18		0.96		1.17		2.53

				1/3/13		1.19		0.96		1.2		2.6

				1/2/13		1.24		0.98		1.29		2.76

				12/31/12		1.24		0.98		1.29		2.76

				12/28/12		1.21		0.95		1.26		2.73

				12/27/12		1.2		0.94		1.25		2.72

				12/26/12		1.2		0.93		1.24		2.73

				12/24/12		1.2		0.93		1.24		2.73

				12/21/12		1.19		0.93		1.24		2.71

				12/20/12		1.16		0.89		1.22		2.71

				12/19/12		1.16		0.89		1.22		2.72

				12/18/12		1.16		0.89		1.22		2.72

				12/17/12		1.2		0.92		1.27		2.77

				12/14/12		1.1		0.84		1.16		2.62

				12/13/12		1.2		0.92		1.26		2.79

				12/12/12		1.21		0.93		1.27		2.82

				12/11/12		1.21		0.92		1.27		2.85

				12/10/12		1.24		0.95		1.3		2.9

				12/7/12		1.24		0.94		1.3		2.89

				12/6/12		1.25		0.95		1.32		2.91

				12/5/12		1.28		0.98		1.36		2.96

				12/4/12		1.34		1.03		1.43		3.04

				12/3/12		1.35		1.03		1.43		3.07

				11/30/12		1.35		1.03		1.43		3.08

				11/29/12		1.41		1.07		1.51		3.22

				11/28/12		1.41		1.07		1.5		3.22

				11/27/12		1.42		1.08		1.51		3.25

				11/26/12		1.42		1.07		1.52		3.28

				11/23/12		1.42		1.07		1.51		3.27

				11/21/12		1.42		1.07		1.51		3.27

				11/20/12		1.43		1.07		1.52		3.27

				11/19/12		1.45		1.1		1.54		3.29

				11/16/12		1.51		1.14		1.61		3.36

				11/15/12		1.46		1.1		1.55		3.31

				11/14/12		1.4		1.05		1.49		3.22

				11/13/12		1.39		1.05		1.48		3.21

				11/9/12		1.39		1.04		1.49		3.22

				11/8/12		1.39		1.04		1.49		3.22

				11/7/12		1.39		1.03		1.49		3.23

				11/6/12		1.34		1		1.44		3.14

				11/5/12		1.34		1		1.49		3.14

				11/2/12		1.34		1		1.49		3.13

				11/1/12		1.33		0.98		1.5		3.14

				10/31/12		1.33		0.98		1.5		3.14

				10/29/12		1.33		0.98		1.51		3.17

				10/26/12		1.33		0.98		1.51		3.16

				10/25/12		1.34		0.97		1.55		3.19

				10/24/12		1.31		0.95		1.51		3.17

				10/23/12		1.35		0.98		1.56		3.24

				10/22/12		1.34		0.99		1.51		3.16

				10/19/12		1.35		1		1.52		3.17

				10/18/12		1.35		0.99		1.54		3.21

				10/17/12		1.38		1.01		1.59		3.28

				10/16/12		1.42		1.03		1.63		3.36

				10/15/12		1.45		1.06		1.67		3.41

				10/12/12		1.47		1.08		1.68		3.46

				10/11/12		1.46		1.08		1.71		3.39

				10/10/12		1.48		1.09		1.72		3.42

				10/9/12		1.46		1.08		1.72		3.39

				10/5/12		1.46		1.08		1.72		3.39

				10/4/12		1.49		1.1		1.75		3.46

				10/3/12		1.51		1.11		1.77		3.48

				10/2/12		1.54		1.12		1.8		3.54

				10/1/12		1.55		1.13		1.8		3.54

				9/28/12		1.55		1.13		1.8		3.54

				9/27/12		1.55		1.12		1.82		3.59

				9/26/12		1.58		1.14		1.85		3.64

				9/25/12		1.57		1.12		1.84		3.64

				9/24/12		1.57		1.12		1.84		3.65

				9/21/12		1.57		1.12		1.85		3.65

				9/20/12		1.57		1.12		1.85		3.65

				9/19/12		1.57		1.13		1.86		3.65

				9/18/12		1.6		1.15		1.88		3.69

				9/17/12		1.59		1.14		1.89		3.7

				9/14/12		1.6		1.15		1.91		3.7

				9/13/12		1.77		1.27		2.11		4.03

				9/12/12		1.77		1.27		2.11		4.03

				9/11/12		1.77		1.27		2.11		4.05

				9/10/12		1.8		1.3		2.14		4.11

				9/7/12		1.82		1.31		2.16		4.14

				9/6/12		1.84		1.32		2.18		4.18

				9/5/12		1.86		1.33		2.22		4.27

				9/4/12		1.87		1.34		2.23		4.29

				8/31/12		1.87		1.34		2.23		4.29

				8/30/12		1.89		1.36		2.24		4.3

				8/29/12		1.89		1.36		2.22		4.28

				8/28/12		1.89		1.35		2.24		4.31

				8/27/12		1.89		1.35		2.23		4.31

				8/24/12		1.9		1.36		2.24		4.32

				8/23/12		1.92		1.38		2.27		4.35

				8/22/12		1.91		1.37		2.26		4.38

				8/21/12		1.91		1.37		2.24		4.34

				8/20/12		1.91		1.37		2.24		4.34

				8/17/12		1.91		1.38		2.26		4.34

				8/16/12		1.92		1.38		2.27		4.34

				8/15/12		1.91		1.39		2.24		4.27

				8/14/12		1.96		1.43		2.28		4.36

				8/13/12		1.97		1.44		2.29		4.38

				8/10/12		1.97		1.45		2.29		4.38

				8/9/12		2		1.46		2.33		4.46

				8/8/12		2		1.46		2.33		4.46

				8/7/12		2.03		1.49		2.36		4.51

				8/6/12		2.04		1.5		2.37		4.52

				8/3/12		2.04		1.5		2.37		4.52

				8/2/12		2.06		1.51		2.41		4.56

				8/1/12		2.08		1.51		2.45		4.62

				7/31/12		2.08		1.51		2.45		4.62

				7/30/12		2.1		1.52		2.5		4.68

				7/27/12		2.17		1.57		2.59		4.79

				7/26/12		2.17		1.57		2.66		4.79

				7/25/12		2.21		1.6		2.7		4.86

				7/24/12		2.23		1.62		2.7		4.87

				7/23/12		2.23		1.62		2.7		4.88

				7/20/12		2.22		1.61		2.69		4.86

				7/19/12		2.21		1.61		2.68		4.85

				7/18/12		2.25		1.64		2.72		4.95

				7/17/12		2.27		1.66		2.73		4.97

				7/16/12		2.27		1.67		2.73		4.97

				7/13/12		2.27		1.66		2.74		4.97

				7/12/12		2.27		1.65		2.76		5.02

				7/11/12		2.31		1.67		2.81		5.11

				7/10/12		2.35		1.7		2.85		5.19

				7/9/12		2.35		1.7		2.85		5.19

				7/6/12		2.35		1.7		2.85		5.19

				7/5/12		2.35		1.7		2.85		5.19

				7/3/12		2.35		1.7		2.88		5.22

				7/2/12		2.35		1.7		2.88		5.21

				6/29/12		2.35		1.7		2.87		5.22

				6/28/12		2.36		1.7		2.88		5.23

				6/27/12		2.36		1.69		2.88		5.25

				6/26/12		2.36		1.68		2.87		5.28

				6/25/12		2.37		1.69		2.88		5.28

				6/22/12		2.37		1.7		2.9		5.29

				6/21/12		2.4		1.72		2.92		5.31

				6/20/12		2.4		1.71		2.93		5.33

				6/19/12		2.4		1.72		2.91		5.35

				6/18/12		2.46		1.76		2.98		5.46

				6/15/12		2.48		1.78		2.99		5.46

				6/14/12		2.51		1.8		3.02		5.51

				6/13/12		2.52		1.81		3.05		5.52

				6/12/12		2.52		1.8		3.05		5.53

				6/11/12		2.53		1.81		3.08		5.54

				6/8/12		2.53		1.81		3.08		5.54

				6/7/12		2.53		1.82		3.08		5.54

				6/6/12		2.55		1.83		3.1		5.56

				6/5/12		2.61		1.89		3.16		5.61

				6/4/12		2.63		1.9		3.17		5.67

				6/1/12		2.54		1.84		3.06		5.5

				5/31/12		2.54		1.84		3.06		5.5

				5/30/12		2.54		1.83		3.08		5.49

				5/29/12		2.5		1.81		3.04		5.45

				5/25/12		2.51		1.82		3.06		5.46

				5/24/12		2.51		1.81		3.06		5.46

				5/23/12		2.52		1.83		3.07		5.46

				5/22/12		2.51		1.82		3.05		5.43

				5/21/12		2.51		1.82		3.05		5.43

				5/18/12		2.53		1.83		3.08		5.48

				5/17/12		2.53		1.83		3.08		5.49

				5/16/12		2.48		1.82		3.02		5.35

				5/15/12		2.45		1.82		3.05		5.43

				5/14/12		2.37		1.75		2.9		5.16

				5/11/12		2.37		1.75		2.9		5.16

				5/10/12		2.36		1.74		2.89		5.16

				5/9/12		2.36		1.74		2.89		5.16

				5/8/12		2.35		1.73		2.88		5.14

				5/7/12		2.31		1.71		2.86		5.07

				5/4/12		2.31		1.71		2.86		5.06

				5/3/12		2.29		1.7		2.82		5.03

				5/2/12		2.3		1.72		2.82		5.03

				5/1/12		2.3		1.72		2.82		5.03

				4/30/12		2.31		1.73		2.83		5.04

				4/27/12		2.32		1.74		2.86		5.07

				4/26/12		2.32		1.74		2.86		5.06

				4/25/12		2.31		1.73		2.85		5.05

				4/24/12		2.33		1.74		2.86		5.07

				4/23/12		2.33		1.74		2.86		5.06

				4/20/12		2.32		1.73		2.82		5.06

				4/19/12		2.32		1.73		2.82		5.08

				4/18/12		2.32		1.73		2.82		5.08

				4/17/12		2.32		1.73		2.82		5.08

				4/16/12		2.43		1.81		2.95		5.27

				4/13/12		2.43		1.82		2.96		5.28

				4/12/12		2.42		1.81		2.95		5.3

				4/11/12		2.5		1.86		3.05		5.45

				4/10/12		2.52		1.87		3.06		5.46

				4/9/12		2.4		1.79		2.93		5.26

				4/6/12		2.39		1.79		2.9		5.2

				4/5/12		2.39		1.79		2.9		5.21

				4/4/12		2.33		1.76		2.83		5.11

				4/3/12		2.2		1.67		2.67		4.85

				4/2/12		2.2		1.67		2.66		4.85

				3/30/12		2.21		1.69		2.68		4.87

				3/29/12		2.2		1.66		2.67		4.87

				3/28/12		2.2		1.67		2.66		4.86

				3/27/12		2.19		1.66		2.66		4.87

				3/26/12		2.22		1.68		2.65		4.91

				3/23/12		2.22		1.68		2.65		4.91

				3/22/12		2.23		1.69		2.66		4.94

				3/21/12		2.23		1.69		2.66		4.94

				3/20/12		2.24		1.7		2.67		4.94

				3/19/12		2.23		1.68		2.66		4.94

				3/16/12		2.24		1.69		2.66		4.94

				3/15/12		2.25		1.71		2.68		4.95

				3/14/12		2.27		1.72		2.7		4.99

				3/13/12		2.27		1.72		2.7		4.98

				3/12/12		2.27		1.72		2.7		5

				3/9/12		2.28		1.73		2.73		5.02

				3/8/12		2.29		1.73		2.8		5.06

				3/7/12		2.3		1.74		2.8		5.08

				3/6/12		2.31		1.76		2.81		5.1

				3/5/12		2.31		1.75		2.8		5.1

				3/2/12		2.32		1.77		2.83		5.14

				3/1/12		2.33		1.78		2.81		5.19

				2/29/12		2.33		1.78		2.81		5.19

				2/28/12		2.36		1.79		2.84		5.24

				2/27/12		2.48		1.9		3.02		5.43

				2/24/12		2.51		1.92		3.06		5.45

				2/23/12		2.54		1.94		3.1		5.5

				2/22/12		2.57		1.96		3.13		5.58

				2/21/12		2.57		1.95		3.13		5.57

				2/17/12		2.58		1.96		3.14		5.57

				2/16/12		2.57		1.96		3.04		5.56

				2/15/12		2.58		1.97		3.04		5.56

				2/14/12		2.59		1.98		3.04		5.58

				2/13/12		2.59		1.98		3.05		5.59

				2/10/12		2.59		1.98		3.04		5.59

				2/9/12		2.57		1.96		3.03		5.57

				2/8/12		2.59		1.99		3.05		5.58

				2/7/12		2.59		1.99		3.05		5.58

				2/6/12		2.59		1.98		3.05		5.58

				2/3/12		2.58		1.98		3.04		5.57

				2/2/12		2.61		1.99		3.06		5.61

				2/1/12		2.71		2.07		3.18		5.79

				1/31/12		2.7		2.07		3.18		5.79

				1/30/12		2.73		2.09		3.2		5.82

				1/27/12		2.72		2.08		3.19		5.81

				1/26/12		2.73		2.07		3.2		5.84

				1/25/12		2.77		2.1		3.23		5.94

				1/24/12		2.76		2.1		3.23		5.94

				1/23/12		2.76		2.1		3.23		5.95

				1/20/12		2.77		2.11		3.24		5.95

				1/19/12		2.78		2.11		3.26		6.01

				1/18/12		2.86		2.14		3.39		6.22

				1/17/12		2.87		2.15		3.41		6.22

				1/13/12		2.87		2.17		3.41		6.22

				1/12/12		2.84		2.14		3.36		6.18

				1/11/12		2.83		2.15		3.37		6.13

				1/10/12		2.87		2.18		3.4		6.18

				1/9/12		2.87		2.18		3.4		6.18

				1/6/12		2.88		2.2		3.41		6.19

				1/5/12		2.9		2.22		3.43		6.2

				1/4/12		2.92		2.23		3.45		6.2

				1/3/12		2.96		2.25		3.51		6.31

				12/30/11		3.08		2.35		3.63		6.45

				12/29/11		3.08		2.34		3.65		6.47

				12/28/11		3.08		2.34		3.65		6.48

				12/27/11		3.07		2.33		3.64		6.46

				12/23/11		3.07		2.33		3.64		6.47

				12/22/11		3.08		2.34		3.64		6.47

				12/21/11		3.07		2.33		3.64		6.46

				12/20/11		3.14		2.36		3.74		6.6

				12/19/11		3.18		2.4		3.8		6.64

				12/16/11		3.17		2.38		3.77		6.63

				12/15/11		3.18		2.38		3.78		6.78

				12/14/11		3.18		2.38		3.78		6.8

				12/13/11		3.15		2.36		3.77		6.77

				12/12/11		3.15		2.35		3.75		6.76

				12/9/11		3.12		2.33		3.73		6.73

				12/8/11		3.15		2.34		3.74		6.78

				12/7/11		3.14		2.33		3.74		6.78

				12/6/11		3.2		2.4		3.8		6.84

				12/5/11		3.27		2.47		3.86		6.9

				12/2/11		3.27		2.47		3.86		6.9

				12/1/11		3.29		2.46		3.87		6.95

				11/30/11		3.26		2.44		3.84		6.93

				11/29/11		3.36		2.52		3.93		7.01

				11/28/11		3.38		2.55		3.96		7.03

				11/25/11		3.38		2.55		3.98		7.04

				11/23/11		3.38		2.55		3.98		7.04

				11/22/11		3.35		2.52		3.94		7.01

				11/21/11		3.35		2.53		3.93		7.01

				11/18/11		3.33		2.5		3.92		6.99

				11/17/11		3.37		2.54		3.96		7.03

				11/16/11		3.32		2.49		3.9		7.06

				11/15/11		3.31		2.49		3.9		7.06

				11/14/11		3.33		2.5		3.89		7.08

				11/10/11		3.29		2.47		3.87		7.03

				11/9/11		3.27		2.46		3.85		7.02

				11/8/11		3.22		2.4		3.79		6.95

				11/7/11		3.22		2.4		3.78		6.94

				11/4/11		3.21		2.39		3.78		6.94

				11/3/11		3.2		2.39		3.78		6.94

				11/2/11		3.25		2.41		3.85		7.07

				11/1/11		3.25		2.41		3.85		7.07

				10/31/11		3.22		2.39		3.82		7.02

				10/28/11		3.19		2.36		3.8		6.99

				10/27/11		3.22		2.38		3.82		7.21

				10/26/11		3.52		2.6		4.16		7.7

				10/25/11		3.59		2.66		4.24		7.76

				10/24/11		3.67		2.72		4.34		7.83

				10/21/11		3.73		2.77		4.41		7.89

				10/20/11		3.77		2.8		4.47		7.95

				10/19/11		3.78		2.81		4.47		7.94

				10/18/11		3.79		2.83		4.49		7.94

				10/17/11		3.75		2.81		4.43		7.87

				10/14/11		3.75		2.81		4.43		7.88

				10/13/11		3.73		2.8		4.42		7.86

				10/12/11		3.72		2.78		4.4		7.81

				10/11/11		3.76		2.82		4.44		7.78

				10/7/11		3.76		2.82		4.43		7.78

				10/6/11		3.76		2.82		4.43		7.78

				10/5/11		3.76		2.82		4.45		7.78

				10/4/11		3.77		2.83		4.46		7.79

				10/3/11		3.51		2.62		4.16		7.45

				9/30/11		3.51		2.62		4.16		7.45

				9/29/11		3.49		2.6		4.13		7.43

				9/28/11		3.49		2.6		4.13		7.43

				9/27/11		3.51		2.62		4.15		7.43

				9/26/11		3.52		2.63		4.15		7.44

				9/23/11		3.5		2.63		4.13		7.4

				9/22/11		3.5		2.63		4.13		7.4

				9/21/11		3.44		2.59		4.06		7.32

				9/20/11		3.44		2.59		4.06		7.32

				9/19/11		3.46		2.61		4.08		7.32

				9/16/11		3.44		2.6		4.07		7.3

				9/15/11		3.45		2.6		4.07		7.31

				9/14/11		3.46		2.6		4.09		7.33

				9/13/11		3.5		2.64		4.12		7.37

				9/12/11		3.5		2.64		4.12		7.37

				9/9/11		3.51		2.65		4.13		7.39

				9/8/11		3.45		2.59		4.07		7.34

				9/7/11		3.44		2.58		4.07		7.34

				9/6/11		3.44		2.58		4.07		7.34

				9/2/11		3.43		2.58		4.06		7.32

				9/1/11		3.44		2.58		4.07		7.33

				8/31/11		3.44		2.58		4.07		7.33

				8/30/11		3.48		2.61		4.15		7.37

				8/29/11		3.52		2.63		4.18		7.42

				8/26/11		3.54		2.65		4.21		7.43

				8/25/11		3.54		2.65		4.22		7.43

				8/24/11		3.47		2.61		4.12		7.32

				8/23/11		3.47		2.61		4.12		7.32

				8/22/11		3.42		2.58		4.04		7.23

				8/19/11		3.41		2.57		4.05		7.2

				8/18/11		3.31		2.5		3.93		7.07

				8/17/11		3.31		2.5		3.93		7.06

				8/16/11		3.32		2.51		3.95		7.08

				8/15/11		3.34		2.52		3.98		7.11

				8/12/11		3.38		2.53		4.02		7.21

				8/11/11		3.41		2.55		4.05		7.26

				8/10/11		3.41		2.56		4.05		7.26

				8/9/11		3.47		2.6		4.12		7.32

				8/8/11		3.04		2.32		3.52		6.15

				8/5/11		3.05		2.32		3.52		6.19

				8/4/11		3.05		2.32		3.51		6.19

				8/3/11		2.69		2.11		3.07		5.3

				8/2/11		2.69		2.12		3.07		5.3

				8/1/11		2.58		2.04		2.93		5.1

				7/29/11		2.6		2.06		2.94		5.1

				7/28/11		2.55		2.01		2.89		5.04

				7/27/11		2.5		1.97		2.84		4.99

				7/26/11		2.5		1.98		2.84		4.99

				7/25/11		2.49		1.97		2.84		4.98

				7/22/11		2.53		2		2.87		5.03

				7/21/11		2.53		2		2.87		5.04

				7/20/11		2.58		2.05		2.93		5.11

				7/19/11		2.59		2.06		2.94		5.12

				7/18/11		2.56		2.04		2.89		5.04

				7/15/11		2.53		2.03		2.84		4.98

				7/14/11		2.5		2		2.81		4.96

				7/13/11		2.51		2.02		2.81		4.95

				7/12/11		2.52		2.03		2.82		4.96

				7/11/11		2.44		1.97		2.73		4.83

				7/8/11		2.42		1.95		2.71		4.81

				7/7/11		2.42		1.95		2.71		4.82

				7/6/11		2.44		1.97		2.75		4.85

				7/5/11		2.42		1.96		2.74		4.84

				7/1/11		2.42		1.96		2.73		4.85

				6/30/11		2.43		1.95		2.75		4.88

				6/29/11		2.46		1.98		2.79		4.91

				6/28/11		2.5		2.01		2.83		4.95

				6/27/11		2.56		2.06		2.89		5

				6/24/11		2.58		2.08		2.92		5.01

				6/23/11		2.55		2.05		2.89		4.98

				6/22/11		2.5		2.02		2.84		4.9

				6/21/11		2.51		2.02		2.86		4.93

				6/20/11		2.53		2.03		2.89		4.96

				6/17/11		2.54		2.04		2.9		4.96

				6/16/11		2.57		2.06		2.93		4.98

				6/15/11		2.54		2.04		2.9		4.96

				6/14/11		2.5		2		2.88		4.92

				6/13/11		2.58		2.03		2.99		5.13

				6/10/11		2.58		2.04		3		5.13

				6/9/11		2.57		2.01		3.02		5.17

				6/8/11		2.55		2.01		2.97		5.02

				6/7/11		2.5		2		2.9		4.86

				6/6/11		2.45		1.99		2.82		4.69

				6/3/11		2.41		1.96		2.77		4.63

				6/2/11		2.22		1.86		2.51		4.14

				6/1/11		2.22		1.86		2.51		4.14

				5/31/11		2.16		1.83		2.43		4.04

				5/27/11		2.17		1.83		2.44		4.05

				5/26/11		2.16		1.83		2.43		4.05

				5/25/11		2.13		1.8		2.39		4.02

				5/24/11		2.13		1.8		2.39		4.02

				5/23/11		2.13		1.81		2.39		4.02

				5/20/11		2.09		1.78		2.34		3.95

				5/19/11		2.09		1.78		2.34		3.96

				5/18/11		2.09		1.79		2.34		3.96

				5/17/11		2.06		1.77		2.28		3.88

				5/16/11		2.01		1.73		2.21		3.77

				5/13/11		2.01		1.74		2.23		3.78

				5/12/11		2		1.73		2.21		3.89

				5/11/11		1.99		1.73		2.2		3.89

				5/10/11		1.99		1.73		2.2		3.85

				5/9/11		2		1.74		2.21		3.86

				5/6/11		1.99		1.73		2.19		3.85

				5/5/11		1.99		1.73		2.19		3.87

				5/4/11		1.96		1.71		2.15		3.79

				5/3/11		1.93		1.7		2.12		3.73

				5/2/11		1.93		1.69		2.11		3.73

				4/29/11		1.93		1.71		2.12		3.75

				4/28/11		1.93		1.7		2.13		3.77

				4/27/11		1.92		1.68		2.1		3.74

				4/26/11		1.92		1.68		2.11		3.74

				4/25/11		1.96		1.73		2.12		3.76

				4/21/11		1.96		1.73		2.13		3.76

				4/20/11		1.96		1.73		2.12		3.76

				4/19/11		1.99		1.76		2.14		3.79

				4/18/11		2.04		1.82		2.19		3.82

				4/15/11		2.05		1.83		2.21		3.84

				4/14/11		2.05		1.83		2.21		3.86

				4/13/11		2.06		1.84		2.21		3.86

				4/12/11		2.06		1.84		2.21		3.88

				4/11/11		2.08		1.85		2.25		3.94

				4/8/11		2.08		1.85		2.26		3.95

				4/7/11		2.12		1.87		2.32		4.03

				4/6/11		2.15		1.89		2.35		4.07

				4/5/11		2.16		1.9		2.36		4.08

				4/4/11		2.17		1.91		2.37		4.11

				4/1/11		2.17		1.91		2.37		4.11

				3/31/11		2.19		1.91		2.42		4.21

				3/30/11		2.29		1.97		2.56		4.38

				3/29/11		2.29		1.97		2.56		4.38

				3/28/11		2.29		1.97		2.56		4.39

				3/25/11		2.29		1.98		2.56		4.39

				3/24/11		2.33		2		2.63		4.49

				3/23/11		2.38		2.04		2.7		4.58

				3/22/11		2.38		2.04		2.7		4.58

				3/21/11		2.45		2.1		2.78		4.65

				3/18/11		2.45		2.1		2.78		4.64

				3/17/11		2.49		2.13		2.83		4.73

				3/16/11		2.45		2.1		2.79		4.63

				3/15/11		2.35		2.02		2.67		4.5

				3/14/11		2.14		1.9		2.4		4.04

				3/11/11		2.09		1.86		2.34		3.94

				3/10/11		2.1		1.87		2.34		3.95

				3/9/11		2.06		1.83		2.3		3.91

				3/8/11		2.05		1.83		2.29		3.9

				3/7/11		2.07		1.84		2.3		3.95

				3/4/11		2.08		1.85		2.32		3.95

				3/3/11		2.07		1.84		2.31		3.96

				3/2/11		2.07		1.85		2.3		3.94

				3/1/11		2.04		1.83		2.26		3.9

				2/28/11		2.03		1.82		2.26		3.91

				2/25/11		2.04		1.82		2.27		3.93

				2/24/11		2.04		1.82		2.29		3.92

				2/23/11		2.03		1.82		2.28		3.9

				2/22/11		2.03		1.82		2.29		3.95

				2/18/11		2		1.78		2.25		3.99

				2/17/11		2		1.78		2.27		4.01

				2/16/11		2.02		1.79		2.31		4.07

				2/15/11		2.02		1.8		2.32		4.11

				2/14/11		2.03		1.8		2.32		4.1

				2/11/11		2.04		1.81		2.36		4.17

				2/10/11		2.05		1.81		2.35		4.23

				2/9/11		2.06		1.82		2.38		4.26

				2/8/11		2.09		1.83		2.44		4.34

				2/7/11		2.14		1.86		2.53		4.45

				2/4/11		2.15		1.87		2.54		4.45

				2/3/11		2.2		1.91		2.6		4.57

				2/2/11		2.23		1.92		2.65		4.61

				2/1/11		2.24		1.93		2.65		4.65

				1/31/11		2.25		1.94		2.66		4.67

				1/28/11		2.25		1.94		2.66		4.69

				1/27/11		2.23		1.92		2.64		4.67

				1/26/11		2.22		1.91		2.63		4.64

				1/25/11		2.21		1.91		2.61		4.63

				1/24/11		2.21		1.91		2.62		4.63

				1/21/11		2.21		1.91		2.61		4.62

				1/20/11		2.21		1.91		2.6		4.62

				1/19/11		2.21		1.91		2.61		4.66

				1/18/11		2.19		1.9		2.61		4.61

				1/14/11		2.2		1.91		2.62		4.63

				1/13/11		2.2		1.9		2.61		4.7

				1/12/11		2.2		1.9		2.61		4.69

				1/11/11		2.23		1.91		2.69		4.89

				1/10/11		2.22		1.91		2.68		4.86

				1/7/11		2.23		1.9		2.88		5.15

				1/6/11		2.23		1.9		2.83		5.01

				1/5/11		2.31		1.96		2.92		5.24

				1/4/11		2.45		2.03		3.11		5.64

				1/3/11		2.51		2.07		3.19		5.8

				12/31/10		2.54		2.09		3.22		5.84

				12/30/10		2.54		2.09		3.23		5.84

				12/29/10		2.54		2.09		3.23		5.86

				12/28/10		2.52		2.07		3.21		5.8

				12/27/10		2.53		2.08		3.22		5.84

				12/23/10		2.54		2.09		3.22		5.83

				12/22/10		2.54		2.08		3.24		5.86

				12/21/10		2.55		2.08		3.28		5.96

				12/20/10		2.57		2.1		3.31		5.99

				12/17/10		2.59		2.13		3.33		6.05

				12/16/10		2.61		2.14		3.35		6.07

				12/15/10		2.65		2.18		3.37		6.21

				12/14/10		2.63		2.15		3.37		6.21

				12/13/10		2.68		2.18		3.43		6.4

				12/10/10		2.69		2.19		3.45		6.39

				12/9/10		2.71		2.18		3.57		6.54

				12/8/10		2.74		2.21		3.61		6.57

				12/7/10		2.77		2.22		3.67		6.64

				12/6/10		2.82		2.25		3.74		6.78

				12/3/10		2.84		2.27		3.74		6.78

				12/2/10		2.84		2.28		3.74		6.77

				12/1/10		2.96		2.34		3.79		6.54

				11/30/10		2.98		2.38		3.78		6.59

				11/29/10		2.98		2.37		3.77		6.59

				11/26/10		2.96		2.36		3.75		6.56

				11/24/10		2.92		2.31		3.73		6.56

				11/23/10		2.94		2.31		3.75		6.66

				11/22/10		2.93		2.32		3.76		6.63

				11/19/10		2.93		2.32		3.78		6.68

				11/18/10		2.96		2.33		3.82		6.74

				11/17/10		2.98		2.34		3.85		6.77

				11/16/10		2.88		2.25		3.76		6.71

				11/15/10		2.88		2.25		3.76		6.71

				11/12/10		3.04		2.39		3.98		6.99

				11/10/10		3.04		2.39		3.98		6.99

				11/9/10		2.9		2.25		3.85		6.91

				11/8/10		2.99		2.32		3.97		7.08

				11/5/10		3		2.32		3.99		7.12

				11/4/10		2.98		2.32		3.95		7.05

				11/3/10		2.99		2.32		3.96		7.06

				11/2/10		2.99		2.32		4.02		7.24

				11/1/10		2.98		2.32		3.99		7.1

				10/29/10		2.98		2.32		3.99		7.09

				10/28/10		2.95		2.28		4.02		7.1

				10/27/10		2.93		2.27		4.02		7.12

				10/26/10		2.93		2.26		4.04		7.13

				10/25/10		2.92		2.26		4.03		7.12

				10/22/10		2.89		2.22		4.02		7.11

				10/21/10		2.85		2.18		3.98		7.11

				10/20/10		2.84		2.17		3.96		7.08

				10/19/10		2.84		2.18		3.97		7.08

				10/18/10		2.84		2.18		3.97		7.07

				10/15/10		2.84		2.17		3.96		7.12

				10/14/10		2.85		2.17		3.99		7.18

				10/13/10		2.92		2.22		4.06		7.35

				10/12/10		2.91		2.22		4.07		7.35

				10/8/10		2.95		2.24		4.12		7.45

				10/7/10		2.98		2.26		4.06		7.48

				10/6/10		3.07		2.35		4.15		7.57

				10/5/10		3.07		2.35		4.16		7.58

				10/4/10		3.07		2.35		4.15		7.55

				10/1/10		3.04		2.32		4.13		7.53

				9/30/10		3.04		2.32		4.13		7.54

				9/29/10		3.04		2.31		4.13		7.56

				9/28/10		3.08		2.35		4.19		7.69

				9/27/10		3.08		2.35		4.18		7.68

				9/24/10		3.09		2.35		4.19		7.75

				9/23/10		3.08		2.35		4.18		7.86

				9/22/10		3.08		2.35		4.18		7.82

				9/21/10		3.15		2.4		4.28		8.02

				9/20/10		3.14		2.4		4.28		8.02

				9/17/10		3.13		2.38		4.28		8.07

				9/16/10		3.12		2.39		4.27		8.01

				9/15/10		3.11		2.37		4.25		8.03

				9/14/10		3.14		2.39		4.29		8.1

				9/13/10		3.13		2.39		4.28		8.12

				9/10/10		3.13		2.39		4.28		8.11

				9/9/10		3.28		2.51		4.53		8.45

				9/8/10		3.3		2.52		4.58		8.65

				9/7/10		3.29		2.52		4.56		8.53

				9/3/10		3.31		2.54		4.6		8.57

				9/2/10		3.33		2.55		4.63		8.66

				9/1/10		3.32		2.55		4.63		8.61

				8/31/10		3.36		2.58		4.71		8.69

				8/30/10		3.36		2.57		4.74		8.66

				8/27/10		3.35		2.57		4.73		8.67

				8/26/10		3.41		2.58		4.83		8.95

				8/25/10		3.47		2.61		4.93		9.19

				8/24/10		3.43		2.59		4.89		9.1

				8/23/10		3.43		2.59		4.89		9.1

				8/20/10		3.46		2.61		4.93		9.17

				8/19/10		3.45		2.61		4.93		9.16

				8/18/10		3.5		2.64		4.98		9.29

				8/17/10		3.53		2.67		5.02		9.28

				8/16/10		3.53		2.67		5.02		9.28

				8/13/10		3.51		2.66		5		9.23

				8/12/10		3.49		2.65		4.97		9.24

				8/11/10		3.46		2.62		4.9		9.22

				8/10/10		3.46		2.64		4.91		9.18

				8/9/10		3.47		2.64		4.93		9.17

				8/6/10		3.43		2.61		4.88		9.11

				8/5/10		3.42		2.61		4.87		9.14

				8/4/10		3.43		2.61		4.89		9.15

				8/3/10		3.42		2.61		4.88		9.13

				8/2/10		3.46		2.65		4.94		9.19

				7/30/10		3.46		2.65		4.94		9.19

				7/29/10		3.46		2.63		4.93		9.22

				7/28/10		3.46		2.64		4.95		9.26

				7/27/10		3.52		2.71		5		9.29

				7/26/10		3.56		2.74		5.04		9.33

				7/23/10		3.55		2.72		5.05		9.35

				7/22/10		3.59		2.75		5.11		9.46

				7/21/10		3.59		2.76		5.1		9.42

				7/20/10		3.6		2.77		5.12		9.42

				7/19/10		3.6		2.78		5.12		9.42

				7/16/10		3.6		2.79		5.13		9.43

				7/15/10		3.64		2.8		5.17		9.54

				7/14/10		3.61		2.79		5.16		9.49

				7/13/10		3.61		2.79		5.16		9.49

				7/12/10		3.65		2.83		5.22		9.54

				7/9/10		3.66		2.82		5.24		9.59

				7/8/10		3.67		2.84		5.27		9.61

				7/7/10		3.69		2.86		5.29		9.61

				7/6/10		3.7		2.87		5.3		9.6

				7/2/10		3.69		2.86		5.3		9.6

				7/1/10		3.69		2.86		5.3		9.59

				6/30/10		3.68		2.87		5.34		9.57

				6/29/10		3.7		2.87		5.36		9.59

				6/28/10		3.7		2.87		5.37		9.59

				6/25/10		3.71		2.89		5.36		9.57

				6/24/10		3.62		2.81		5.29		9.54

				6/23/10		3.59		2.78		5.24		9.5

				6/22/10		3.59		2.78		5.23		9.49

				6/21/10		3.63		2.81		5.3		9.5

				6/18/10		3.65		2.84		5.32		9.56

				6/17/10		3.65		2.85		5.32		9.5

				6/16/10		3.66		2.85		5.33		9.54

				6/15/10		3.72		2.9		5.42		9.61

				6/14/10		3.75		2.92		5.47		9.67

				6/11/10		3.72		2.9		5.45		9.61

				6/10/10		3.76		2.92		5.47		9.69

				6/9/10		3.75		2.92		5.47		9.69

				6/8/10		3.77		2.95		5.49		9.7

				6/7/10		3.79		2.96		5.5		9.7

				6/4/10		3.79		2.96		5.5		9.7

				6/3/10		3.67		2.87		5.36		9.45

				6/2/10		3.72		2.91		5.43		9.43

				6/1/10		3.75		2.94		5.46		9.48

				5/31/10		3.72		2.92		5.43		9.45

				5/28/10		3.72		2.92		5.43		9.45

				5/27/10		3.75		2.92		5.48		9.51

				5/26/10		3.79		2.96		5.52		9.55

				5/25/10		3.63		2.84		5.33		9.32

				5/24/10		3.59		2.78		5.3		9.29

				5/21/10		3.49		2.71		5.18		9.1

				5/20/10		3.41		2.65		5.06		8.91

				5/19/10		3.39		2.65		5.02		8.78

				5/18/10		3.35		2.62		4.99		8.74

				5/17/10		3.38		2.64		5.02		8.76

				5/14/10		3.27		2.57		4.85		8.52

				5/13/10		3.25		2.55		4.89		8.49

				5/12/10		3.33		2.62		4.98		8.58

				5/11/10		3.32		2.6		4.97		8.57

				5/10/10		3.45		2.72		5.12		8.71

				5/7/10		3.44		2.72		5.09		8.61

				5/6/10		3.06		2.42		4.64		8.12

				5/5/10		3.04		2.41		4.6		8.05

				5/4/10		2.99		2.37		4.52		7.96

				5/3/10		2.99		2.37		4.54		7.99

				4/30/10		2.99		2.36		4.53		7.98

				4/29/10		2.96		2.33		4.53		7.95

				4/28/10		3		2.35		4.6		8.08

				4/27/10		2.95		2.32		4.53		7.98

				4/26/10		2.95		2.32		4.53		7.98

				4/23/10		2.96		2.31		4.56		8.13

				4/22/10		2.91		2.26		4.52		8.2

				4/21/10		2.89		2.24		4.55		8.17

				4/20/10		2.89		2.23		4.54		8.16

				4/19/10		2.89		2.24		4.52		8.22

				4/16/10		2.89		2.23		4.51		8.35

				4/15/10		2.98		2.28		4.69		8.64

				4/14/10		3.01		2.3		4.76		8.82

				4/13/10		3.04		2.32		4.8		8.93

				4/12/10		3.04		2.32		4.82		8.97

				4/9/10		3.06		2.33		4.86		9.12

				4/8/10		3.1		2.36		4.93		9.16

				4/7/10		3.11		2.37		4.93		9.23

				4/6/10		3.15		2.4		4.98		9.27

				4/5/10		3.15		2.4		5		9.29

				4/2/10		3.19		2.41		5.05		9.47

				4/1/10		3.18		2.41		5.04		9.47

				3/31/10		3.23		2.45		5.11		9.52

				3/30/10		3.19		2.42		5.07		9.52

				3/29/10		3.19		2.41		5.08		9.64

				3/26/10		3.17		2.39		5.07		9.6

				3/25/10		3.15		2.41		5		9.54

				3/24/10		3.15		2.41		5		9.53

				3/23/10		3.33		2.52		5.33		9.96

				3/22/10		3.33		2.52		5.38		9.96

				3/19/10		3.36		2.56		5.41		9.97

				3/18/10		3.34		2.54		5.39		9.98

				3/17/10		3.38		2.57		5.45		10.01

				3/16/10		3.47		2.65		5.53		10.12

				3/15/10		3.49		2.68		5.63		10.2

				3/12/10		3.48		2.68		5.62		10.15

				3/11/10		3.48		2.68		5.63		10.17

				3/10/10		3.56		2.74		5.78		10.32

				3/9/10		3.57		2.75		5.81		10.33

				3/8/10		3.62		2.76		5.85		10.59

				3/5/10		3.7		2.84		5.93		10.64

				3/4/10		3.73		2.88		5.97		10.67

				3/3/10		3.77		2.91		6.01		10.7

				3/2/10		3.83		2.97		6.06		10.74

				3/1/10		3.83		2.97		6.07		10.75

				2/26/10		3.87		3.03		6.2		10.78

				2/25/10		3.86		3.02		6.21		10.79

				2/24/10		3.88		3.04		6.22		10.82

				2/23/10		3.87		3.04		6.18		10.77

				2/22/10		3.91		3.09		6.22		10.83

				2/19/10		3.9		3.07		6.22		10.8

				2/18/10		3.93		3.1		6.27		10.87

				2/17/10		3.97		3.13		6.34		10.92

				2/16/10		4		3.16		6.38		10.92

				2/12/10		4		3.17		6.42		10.94

				2/11/10		4.01		3.17		6.43		10.95

				2/10/10		4.02		3.17		6.47		10.97

				2/9/10		4.04		3.18		6.51		11.01

				2/8/10		4.05		3.2		6.62		11.04

				2/5/10		4.04		3.19		6.6		11.02

				2/4/10		4.03		3.19		6.59		11.01

				2/3/10		4.01		3.15		6.5		11.21

				2/2/10		4.01		3.15		6.5		11.21

				2/1/10		4.05		3.23		6.68		11.06

				1/29/10		4.11		3.29		6.74		11.12

				1/28/10		4.11		3.28		6.7		11.14

				1/27/10		4.03		3.23		6.56		11.08

				1/26/10		4.04		3.23		6.53		11.1

				1/25/10		4.05		3.25		6.59		11.12

				1/22/10		3.99		3.2		6.5		11.05

				1/21/10		4.11		3.31		6.64		11.15

				1/20/10		4.09		3.29		6.65		11.14

				1/19/10		4.1		3.31		6.75		11.12

				1/15/10		4.08		3.3		6.73		11.1

				1/14/10		4.29		3.47		6.93		11.55

				1/13/10		4.28		3.47		6.96		11.58

				1/12/10		4.37		3.55		7.04		11.77

				1/11/10		4.45		3.63		7.16		11.92

				1/8/10		4.47		3.64		7.19		11.96

				1/7/10		4.52		3.66		7.26		12.22

				1/6/10		4.58		3.73		7.33		12.35

				1/5/10		4.63		3.77		7.41		12.37

				1/4/10		4.72		3.85		7.52		12.55

				12/31/09		4.73		3.86		7.53		12.55

				12/30/09		4.86		3.98		7.7		12.69

				12/29/09		4.88		3.99		7.73		12.77

				12/28/09		4.89		4.01		7.75		12.76

				12/24/09		4.91		4.04		7.75		12.78

				12/23/09		4.92		4.04		7.77		12.81

				12/22/09		4.92		4.04		7.78		12.8

				12/21/09		4.98		4.1		8.05		12.94

				12/18/09		4.99		4.12		8.06		12.95

				12/17/09		4.99		4.12		8.06		12.91

				12/16/09		5		4.12		8.08		12.93

				12/15/09		4.95		4.08		8.03		12.88

				12/14/09		5.02		4.16		8.44		12.99

				12/11/09		5.03		4.17		8.46		13.01

				12/10/09		5.08		4.21		8.5		13.07

				12/9/09		5.15		4.27		8.57		13.16

				12/8/09		5.15		4.28		8.57		13.17

				12/7/09		5.15		4.34		8.99		13.22

				12/4/09		5.17		4.36		9.05		13.27

				12/3/09		5.16		4.34		9.08		13.28

				12/2/09		5.2		4.37		9.11		13.33

				12/1/09		5.24		4.39		9.06		13.63

				11/30/09		5.24		4.39		9.05		13.62

				11/27/09		5.27		4.46		9.24		13.91

				11/25/09		5.25		4.44		9.42		13.65

				11/24/09		5.21		4.42		9.35		13.53

				11/23/09		5.22		4.42		9.4		13.49

				11/20/09		5.19		4.41		9.38		13.46

				11/19/09		5.13		4.35		9.32		13.35

				11/18/09		5.5		4.36		10.73		16.3

				11/17/09		5.12		4.37		9.3		13.29

				11/16/09		5.22		4.49		10.03		14.45

				11/13/09		5.22		4.48		10.06		14.47

				11/12/09		5.22		4.48		10.06		14.47

				11/10/09		5.25		4.52		10.08		14.49

				11/9/09		5.31		4.56		10.48		14.72

				11/6/09		5.14		4.41		10.31		14.54

				11/5/09		5.03		4.29		10.25		14.47

				11/4/09		5.15		4.31		10.47		15.81

				11/3/09		5.04		4.3		10.26		14.47

				11/2/09		5.04		4.31		10.29		15.22

				10/30/09		5.04		4.31		10.28		15.21

				10/29/09		5.06		4.32		10.43		15.24

				10/28/09		5.04		4.3		10.48		15.21

				10/27/09		5.04		4.3		10.48		15.21

				10/26/09		5.04		4.27		10.65		15.42

				10/23/09		5.03		4.27		10.65		15.44

				10/22/09		5.17		4.26		11.73		16.37

				10/21/09		5.15		4.36		11.18		16.07

				10/20/09		5.24		4.45		11.34		16.07

				10/19/09		5.27		4.48		11.3		16.09

				10/16/09		5.34		4.57		11.31		16.1

				10/15/09		5.46		4.7		11.32		16.11

				10/14/09		6.35		4.76		15.44		18.55

				10/13/09		5.52		4.78		11.26		16.13

				10/9/09		5.47		4.75		12.02		16.41

				10/8/09		5.49		4.78		12.03		16.4

				10/7/09		5.5		4.78		12.03		16.43

				10/6/09		5.49		4.77		12.03		16.4

				10/5/09		5.47		4.76		12.1		17.06

				10/2/09		5.45		4.74		12.08		17.03

				10/1/09		5.45		4.74		12.07		17.02

				9/30/09		5.37		4.66		12.07		17.03

				9/29/09		5.2		4.47		12.07		17.08

				9/28/09		5.16		4.45		12.21		17.35

				9/25/09		5.07		4.35		12.2		17.35

				9/24/09		5.02		4.3		12.22		17.37

				9/23/09		5.03		4.31		12.23		17.39

				9/22/09		5.14		4.43		12.26		17.38

				9/21/09		5.23		4.52		12.29		20.3

				9/18/09		5.23		4.53		12.26		20.28

				9/17/09		5.24		4.53		12.26		20.28

				9/16/09		7.06		4.64		23.71		30.88

				9/15/09		5.42		4.69		12.28		19.72

				9/14/09		5.5		4.81		15.8		22.95

				9/11/09		5.58		4.89		15.79		22.92

				9/10/09		5.7		5.02		15.75		22.91

				9/9/09		5.71		5.02		15.8		22.95

				9/8/09		5.72		5.04		15.79		22.95

				9/4/09		5.7		5.02		15.75		22.91

				9/3/09		6.05		5.01		16.02		33.3

				9/2/09		6.07		5.03		16.04		33.33

				9/1/09		5.93		5.02		16.05		32.24

				8/31/09		5.95		5.04		16.32		32.78

				8/28/09		5.74		5.06		16.06		23.2

				8/27/09		5.71		5.04		16.41		26.46

				8/26/09		6.08		5.04		16.65		28.94

				8/25/09		5.72		5.05		16.3		26.68

				8/24/09		5.73		5.09		16.47		27.44

				8/21/09		6.01		5.08		19.74		30.41

				8/20/09		6.02		5.1		19.76		30.4

				8/19/09		5.93		5		19.75		30.38

				8/18/09		5.8		5.03		19.72		28.6

				8/17/09		5.8		5.05		19.83		29.29

				8/14/09		5.44		4.83		17.38		28

				8/13/09		5.28		4.66		19.51		29.12

				8/12/09		5.32		4.64		20.14		31.02

				8/11/09		5.63		4.62		21.87		34.82

				8/10/09		5.6		4.61		21.8		35.11

				8/7/09		5.34		4.76		21.65		32.34

				8/6/09		5.47		4.87		22.45		32.6

				8/5/09		5.52		4.96		21.84		32.54

				8/4/09		5.75		5.17		21.86		32.64

				8/3/09		6.03		5.46		21.84		32.62

				7/31/09		6.01		5.44		21.84		32.59

				7/30/09		6.08		5.52		21.99		32.79

				7/29/09		6.04		5.48		21.95		32.76

				7/28/09		6.11		5.55		22.03		32.82

				7/27/09		6.16		5.6		22.14		32.83

				7/24/09		6.16		5.6		22.03		32.69

				7/23/09		6.3		5.75		22.06		32.78

				7/22/09		6.35		5.79		22.08		32.76

				7/21/09		6.5		5.94		22.21		32.95

				7/20/09		6.47		5.91		22.35		32.63

				7/17/09		6.46		5.88		22.52		32.74

				7/16/09		6.83		5.88		24.83		45.95

				7/15/09		6.33		5.78		22.25		32.23

				7/14/09		6.24		5.71		23.67		40.57

				7/13/09		7		6.47		23.66		40.55

				7/10/09		7.58		7.03		23.63		40.54

				7/9/09		7.74		7.18		23.61		40.52

				7/8/09		7.66		7.1		23.63		40.54

				7/7/09		7.51		6.96		23.62		40.57

				7/6/09		7.51		6.96		23.61		40.57

				7/2/09		7.55		7		23.66		40.56

				7/1/09		7.62		7.08		23.63		40.52

				6/30/09		7.63		7.08		23.63		40.51

				6/29/09		7.68		7.12		23.65		40.61

				6/26/09		7.68		7.12		23.63		40.63

				6/25/09		7.58		7.02		23.65		40.66

				6/24/09		7.68		7.13		23.65		40.69

				6/23/09		7.69		7.13		23.65		40.69

				6/22/09		7.71		7.16		23.67		40.71

				6/19/09		7.87		7.32		23.67		40.7

				6/18/09		8.13		7.56		23.59		40.59

				6/17/09		8.82		8.24		23.63		40.6

				6/16/09		8.82		8.23		23.61		40.58

				6/15/09		8.83		8.24		23.62		40.51

				6/12/09		8.73		8.15		23.68		40.49

				6/11/09		8.53		7.94		24.51		41.3

				6/10/09		8.5		7.94		24.28		41.11

				6/9/09		8.59		8.03		24.36		41.15

				6/8/09		8.47		7.91		24.3		41.09

				6/5/09		8.28		7.73		24.26		41.05

				6/4/09		8.04		7.5		24.25		40.97

				6/3/09		7.98		7.44		24.3		41.01

				6/2/09		7.92		7.38		24.31		41.04

				6/1/09		7.81		7.28		24.15		40.87

				5/29/09		7.81		7.28		24.17		40.87

				5/28/09		8.29		7.74		24.25		41.14

				5/27/09		8.01		7.47		24.18		41.04

				5/26/09		7.54		7.01		24.2		41.04

				5/22/09		7.51		7		24.15		40.98

				5/21/09		7.21		6.7		24.15		40.95

				5/20/09		7.56		7.05		24.15		40.95

				5/19/09		8.21		7.68		24.16		40.96

				5/18/09		8.45		7.91		24.05		40.99

				5/15/09		8.43		7.9		24.06		40.98

				5/14/09		8.43		7.89		24		40.96

				5/13/09		8.36		7.82		24.02		40.97

				5/12/09		8.36		7.82		24.04		41

				5/11/09		8.36		7.82		24.04		40.97

				5/8/09		8.35		7.82		24.18		40.93

				5/7/09		8.35		7.82		24.17		40.93

				5/6/09		8.74		8.2		24.21		40.96

				5/5/09		8.72		8.18		24.25		41

				5/4/09		8.72		8.17		24.25		40.99

				5/1/09		8.67		8.13		24.2		40.94

				4/30/09		8.65		8.12		24.2		40.94

				4/29/09		9.1		8.54		24.29		41.06

				4/28/09		9.22		8.67		24.31		41.08

				4/27/09		9.25		8.69		24.34		41.1

				4/24/09		9.23		8.68		24.31		41.07

				4/23/09		9.32		8.78		24.09		40.68

				4/22/09		9.49		8.94		24.21		40.81

				4/21/09		9.65		9.1		24.04		40.8

				4/20/09		9.62		9.06		24.01		40.77

				4/17/09		9.63		9.08		23.97		40.73

				4/16/09		9.82		9.26		23.94		40.68

				4/15/09		10.02		9.45		23.97		40.69

				4/14/09		10.19		9.62		23.97		40.67

				4/13/09		10.18		9.6		23.94		40.63

				4/9/09		10.34		9.76		23.96		40.77

				4/8/09		10.35		9.77		23.92		40.66

				4/7/09		10.17		9.59		23.89		40.64

				4/6/09		10.15		9.57		23.87		40.61

				4/3/09		10.16		9.58		23.88		40.6

				4/2/09		10.52		9.94		23.9		40.61

				4/1/09		10.49		9.91		23.86		40.6

				3/31/09		10.49		9.9		23.85		40.59

				3/30/09		10.24		9.65		23.89		40.73

				3/27/09		10.11		9.52		23.91		40.76

				3/26/09		10.06		9.48		23.91		40.74

				3/25/09		10.65		10.07		23.95		40.8

				3/24/09		11.13		10.55		23.81		40.04

				3/23/09		11.62		11.02		24.01		40.86

				3/20/09		11.47		10.86		23.97		40.83

				3/19/09		11.54		10.94		24.03		40.88

				3/18/09		11.51		10.91		23.88		40.8

				3/17/09		11.35		10.75		23.86		40.79

				3/16/09		11.43		10.84		23.89		40.8

				3/13/09		11.36		10.76		23.83		40.75

				3/12/09		11.51		10.91		23.86		40.75

				3/11/09		11.56		10.96		23.9		40.8

				3/10/09		11.82		11.22		23.93		40.83

				3/9/09		11.82		11.21		23.94		40.83

				3/6/09		11.5		10.84		23.93		40.82

				3/5/09		11.17		10.53		23.92		40.8

				3/4/09		11.18		10.55		23.91		40.81

				3/3/09		11.35		10.73		23.92		40.81

				3/2/09		11.35		10.73		23.91		40.8

				2/27/09		11.28		10.66		23.8		40.62

				2/26/09		11.37		10.73		24.69		41.16

				2/25/09		11.19		10.59		24.55		41.11

				2/24/09		11.11		10.51		24.55		41.1

				2/23/09		11.01		10.4		24.58		41.12

				2/20/09		10.86		10.26		24.56		41.11

				2/19/09		10.8		10.21		24.59		41.15

				2/18/09		10.82		10.23		24.62		41.19

				2/17/09		10.52		9.93		24.49		41.08

				2/13/09		10.48		9.9		24.26		40.77

				2/12/09		10.43		9.9		23.97		40.56

				2/11/09		10.49		10.01		24.43		41.19

				2/10/09		10.51		10.04		24.85		41.64

				2/9/09		10.99		10.58		24.78		41.3

				2/6/09		10.51		10.13		24.57		41.25

				2/5/09		10.28		9.89		24.85		41.43

				2/4/09		10.16		9.77		24.85		41.43

				2/3/09		10.43		10.04		24.89		41.46

				2/2/09		10.53		10.13		25.03		41.49

				1/30/09		10.52		10.13		24.97		41.49

				1/29/09		10.03		9.64		24.95		41.54

				1/28/09		10.12		9.74		25.01		41.54

				1/27/09		9.95		9.58		25.03		41.56

				1/26/09		10.55		10.19		25.02		41.55

				1/23/09		10.94		10.57		25		41.52

				1/22/09		11.43		11.07		24.98		41.49

				1/21/09		11.64		11.27		24.96		41.47

				1/20/09		11.31		10.94		24.97		41.46

				1/16/09		11.37		11.01		24.97		41.44

				1/15/09		11.07		10.71		24.94		41.41

				1/14/09		10.47		10.12		24.89		41.4

				1/13/09		10.18		9.84		24.89		41.4

				1/12/09		10.06		9.72		24.88		41.39

				1/9/09		9.94		9.61		24.88		41.39

				1/8/09		9.58		9.24		24.89		41.41

				1/7/09		9.84		9.51		24.94		41.46

				1/6/09		10.03		9.71		25.01		41.54

				1/5/09		10.14		9.82		24.99		41.51

				1/2/09		10.13		9.81		24.98		41.51

				12/31/08		10.1		9.78		24.95		41.48

				12/30/08		10.25		9.93		25.08		41.71

				12/29/08		10.75		10.43		25.08		41.67

				12/26/08		10.74		10.41		25.06		41.65

				12/24/08		10.72		10.4		25.03		41.63

				12/23/08		10.63		10.31		25.06		41.65

				12/22/08		10.89		10.58		25.07		41.63

				12/19/08		10.99		10.67		25.07		41.64

				12/18/08		10.99		10.68		25.2		41.64

				12/17/08		11.86		11.56		25.78		42.02

				12/16/08		11.68		11.38		25.87		42.08

				12/15/08		11.9		11.61		25.96		42.16

				12/12/08		11.66		11.36		25.97		42.15

				12/11/08		11.54		11.25		25.97		42.15

				12/10/08		11.79		11.51		26.04		42.21

				12/9/08		11.57		11.28		25.91		42.21

				12/8/08		12.01		11.73		26.28		42.19

				12/5/08		12.56		12.27		26.73		42.19

				12/4/08		13.55		13.28		26.66		42.17

				12/3/08		13.94		13.66		26.59		42.09

				12/2/08		14.65		14.36		26.86		42.09

				12/1/08		12.97		12.69		24.77		41.28

				11/28/08		12.98		12.7		24.97		41.36

				11/26/08		12.06		11.79		23.73		39.21

				11/25/08		13.3		13.03		23.35		38.27

				11/24/08		14.6		14.33		23.33		38.26

				11/21/08		15.81		15.54		23.71		38.19

				11/20/08		13.41		13.15		21.15		36.25

				11/19/08		12.33		12.09		19.93		35.99

				11/18/08		10.36		10.15		17.55		32.69

				11/17/08		10.03		9.8		17.96		32.93

				11/14/08		10.05		9.82		17.82		32.89

				11/13/08		8.39		8.21		14.37		26.53

				11/12/08		7.93		7.73		14.28		25.54

				11/10/08		7.95		7.75		14.38		25.6

				11/7/08		7.71		7.52		13.69		24.68

				11/6/08		7.27		7.08		13.1		23.67

				11/5/08		7.3		7.11		13.11		23.5

				11/4/08		7.39		7.21		12.62		22.85

				11/3/08		7.37		7.21		12.23		22.09

				10/31/08		7.38		7.21		12.26		22.21

				10/30/08		6.99		6.84		11.18		20.64

				10/29/08		7.01		6.86		11.06		20.72

				10/28/08		6.93		6.79		10.7		20.35

				10/27/08		6.85		6.7		10.56		20.06

				10/24/08		6.47		6.34		9.72		18.81

				10/23/08		6.4		6.26		9.55		18.54

				10/22/08		6.27		6.14		9.19		17.78

				10/21/08		6.61		6.48		9.12		17.97

				10/20/08		6.68		6.55		9.28		18.12

				10/17/08		6.92		6.79		9.33		18.13

				10/16/08		7.06		6.92		9.45		18.14

				10/15/08		6.5		6.36		8.95		17.42

				10/14/08		6.71		6.55		9.89		18.85

				10/10/08		6.21		6.05		9.42		18.28

				10/9/08		5.58		5.44		8.73		17.67

				10/8/08		5.51		5.36		8.75		17.66

				10/7/08		5.51		5.36		8.76		17.69

				10/6/08		4.96		4.82		8.15		17.01

				10/3/08		4.99		4.85		8.16		17.09

				10/2/08		4.75		4.62		7.67		16.59

				10/1/08		4.76		4.62		7.7		16.66

				9/30/08		4.8		4.67		7.53		16.37

				9/29/08		4.13		4.01		6.97		15.69

				9/26/08		4.12		4		6.98		15.79

				9/25/08		4.12		4.01		6.96		15.83

				9/24/08		3.99		3.87		6.85		15.71

				9/23/08		3.9		3.76		7.38		16.36

				9/22/08		3.91		3.78		7.3		16.12

				9/19/08		4.81		4.67		7.92		17.93

				9/18/08		4.59		4.45		7.72		17.62

				9/17/08		4.24		4.1		7.47		17.52

				9/16/08		4.05		3.9		7.46		17.51

				9/15/08		3.51		3.39		6.3		14.74

				9/12/08		3.52		3.4		6.31		14.96

				9/11/08		3.49		3.36		6.47		14.97

				9/10/08		3.58		3.45		6.63		15.08

				9/9/08		3.47		3.35		6.43		14.9

				9/8/08		3.63		3.5		6.69		15.06

				9/5/08		3.64		3.51		6.68		15.07

				9/4/08		3.62		3.5		6.54		14.9

				9/3/08		3.61		3.49		6.25		14.63

				9/2/08		3.62		3.5		6.39		14.72

				8/29/08		3.62		3.5		6.38		14.69

				8/28/08		3.71		3.58		6.76		15

				8/27/08		3.75		3.62		6.84		15.26

				8/26/08		3.75		3.63		6.85		15.18

				8/25/08		3.71		3.58		6.81		15.09

				8/22/08		3.8		3.67		7.05		15.63

				8/21/08		3.93		3.8		7.01		15.62

				8/20/08		3.85		3.72		7.07		15.61

				8/19/08		3.75		3.62		6.92		15.36

				8/18/08		3.59		3.47		6.57		14.76

				8/15/08		3.53		3.41		6.31		14.27

				8/14/08		3.51		3.39		6.31		14.25

				8/13/08		3.43		3.32		6.15		13.97

				8/12/08		3.34		3.23		6.01		13.68

				8/11/08		3.35		3.23		6.15		13.63

				8/8/08		3.28		3.16		6.17		13.69

				8/7/08		3.15		3.05		5.85		12.51

				8/6/08		3.1		3		5.69		12.29

				8/5/08		3.18		3.07		5.88		12.5

				8/4/08		3.18		3.07		5.87		12.49

				8/1/08		3.15		3.04		5.8		12.41

				7/31/08		3.14		3.03		5.79		12.39

				7/30/08		3.02		2.91		5.7		12.37

				7/29/08		3.05		2.93		5.87		12.39

				7/28/08		3.05		2.93		5.86		12.39

				7/25/08		2.96		2.85		5.68		12.17

				7/24/08		2.88		2.78		5.47		11.52

				7/23/08		2.94		2.84		5.53		11.55

				7/22/08		2.94		2.84		5.52		11.51

				7/21/08		2.9		2.79		5.53		11.49

				7/18/08		2.89		2.79		5.54		11.52

				7/17/08		2.89		2.78		5.53		11.46

				7/16/08		2.87		2.77		5.47		11.28

				7/15/08		2.83		2.73		5.4		11.19

				7/14/08		2.8		2.7		5.27		11.08

				7/11/08		2.8		2.7		5.28		11.1

				7/10/08		2.79		2.7		5.22		10.73

				7/9/08		2.79		2.7		5.22		10.78

				7/8/08		2.9		2.8		5.29		10.85

				7/7/08		2.87		2.78		5.21		10.74

				7/3/08		2.87		2.77		5.22		10.76

				7/2/08		2.84		2.74		5.19		10.73

				7/1/08		2.88		2.78		5.22		10.46

				6/30/08		2.88		2.78		5.22		10.47

				6/27/08		2.81		2.72		5.16		10.29

				6/26/08		2.58		2.49		4.78		9.67

				6/25/08		2.48		2.4		4.68		9.55

				6/24/08		2.48		2.4		4.69		9.56

				6/23/08		2.37		2.29		4.49		9.09

				6/20/08		2.26		2.18		4.33		8.98

				6/19/08		2.3		2.22		4.34		9.02

				6/18/08		2.31		2.23		4.45		9.04

				6/17/08		2.39		2.31		4.53		9.05

				6/16/08		2.43		2.35		4.56		9.08

				6/13/08		2.45		2.37		4.55		9.08

				6/12/08		2.5		2.42		4.57		9.11

				6/11/08		2.54		2.46		4.53		9.13

				6/10/08		2.53		2.45		4.55		9.14

				6/9/08		2.48		2.4		4.45		9.04

				6/6/08		2.48		2.4		4.45		9.06

				6/5/08		2.4		2.32		4.38		8.97

				6/4/08		2.38		2.3		4.36		8.95

				6/3/08		2.3		2.23		4.21		8.87

				6/2/08		2.3		2.23		4.21		8.89

				5/30/08		2.27		2.19		4.2		8.85

				5/29/08		2.3		2.23		4.24		8.85

				5/28/08		2.28		2.21		4.31		8.85

				5/27/08		2.25		2.18		4.3		8.84

				5/23/08		2.25		2.17		4.29		8.94

				5/22/08		2.21		2.14		4.24		8.94

				5/21/08		2.19		2.12		4.23		8.93

				5/20/08		2.19		2.12		4.24		8.93

				5/19/08		2.22		2.14		4.41		9.58

				5/16/08		2.31		2.22		4.6		9.78

				5/15/08		2.43		2.34		4.86		9.95

				5/14/08		2.45		2.36		5.03		10.07

				5/13/08		2.52		2.42		5.17		9.98

				5/12/08		2.58		2.49		5.14		9.97

				5/9/08		2.52		2.42		5.06		9.95

				5/8/08		2.48		2.4		4.91		10.22

				5/7/08		2.5		2.42		4.9		10.24

				5/6/08		2.47		2.38		5.06		10.29

				5/5/08		2.47		2.38		5.12		10.3

				5/2/08		2.59		2.51		5.17		10.46

				5/1/08		2.65		2.57		5.17		10.42

				4/30/08		2.65		2.57		5.17		10.42

				4/29/08		2.77		2.69		5.2		10.45

				4/28/08		2.84		2.76		5.3		10.46

				4/25/08		2.89		2.82		5.3		10.47

				4/24/08		2.88		2.8		5.3		10.47

				4/23/08		2.9		2.83		5.31		10.47

				4/22/08		2.98		2.9		5.52		10.77

				4/21/08		3		2.92		5.71		11.14

				4/18/08		3.22		3.14		5.76		11.17

				4/17/08		3.3		3.22		6		11.74

				4/16/08		3.3		3.2		6.07		12.16

				4/15/08		3.37		3.27		6.21		12.14

				4/14/08		3.31		3.22		6.15		12.1

				4/11/08		3.32		3.23		6.09		12.1

				4/10/08		3.29		3.21		6.01		12.03

				4/9/08		3.23		3.15		5.96		11.97

				4/8/08		3.25		3.16		6.02		12.16

				4/7/08		3.24		3.16		6.02		12.18

				4/4/08		3.52		3.43		6.43		12.77

				4/3/08		3.52		3.44		6.52		13.37

				4/2/08		3.52		3.43		6.64		13.58

				4/1/08		3.47		3.38		6.66		13.61

				3/31/08		3.47		3.38		6.66		13.61

				3/28/08		3.51		3.41		6.75		13.97

				3/27/08		3.6		3.51		7.03		14.55

				3/26/08		3.39		3.3		6.78		14.13

				3/25/08		3.72		3.62		7.21		14.36

				3/24/08		4.17		4.07		7.98		14.89

				3/20/08		4.17		4.07		7.94		14.82

				3/19/08		4.25		4.14		8.36		14.91

				3/18/08		4.53		4.43		8.37		14.93

				3/17/08		4.77		4.66		8.56		15.24

				3/14/08		4.78		4.67		8.58		15.2

				3/13/08		4.47		4.37		8.11		13.7

				3/12/08		4.52		4.41		8.03		13.55

				3/11/08		4.86		4.76		8.13		13.73

				3/10/08		4.74		4.63		8.07		13.73

				3/7/08		4.74		4.63		8.07		13.72

				3/6/08		4.04		3.95		6.52		11.58

				3/5/08		3.93		3.85		6.37		11.41

				3/4/08		3.75		3.67		6.18		11.2

				3/3/08		3.75		3.67		6.19		11.2

				2/29/08		3.72		3.64		6.11		11.12

				2/28/08		3.39		3.32		5.75		10.6

				2/27/08		3.29		3.22		5.69		10.55

				2/26/08		3.4		3.33		5.73		10.6

				2/25/08		3.4		3.33		5.73		10.6

				2/22/08		3.52		3.45		5.56		10.61

				2/21/08		3.61		3.54		5.6		10.67

				2/20/08		3.61		3.54		5.59		10.65

				2/19/08		3.64		3.58		5.15		10.17

				2/15/08		3.64		3.58		5.15		10.17

				2/14/08		3.47		3.4		5.09		10.11

				2/13/08		3.48		3.4		5.21		10.47

				2/12/08		3.37		3.29		5.2		10.41

				2/11/08		3.37		3.29		5.2		10.4

				2/8/08		3.33		3.25		5.18		10.39

				2/7/08		2.95		2.88		4.43		8.95

				2/6/08		2.85		2.79		4.39		8.85

				2/5/08		2.6		2.54		3.92		8.11

				2/4/08		2.59		2.53		3.93		8.15

				2/1/08		2.59		2.53		3.93		8.15

				1/31/08		2.57		2.51		3.92		8.07

				1/30/08		2.34		2.28		3.55		7.49

				1/29/08		2.34		2.28		3.57		7.46

				1/28/08		2.37		2.31		3.59		7.43

				1/25/08		2.37		2.31		3.59		7.43

				1/24/08		2.41		2.35		3.58		7.35

				1/23/08		2.4		2.35		3.44		7.08

				1/22/08		2.11		2.06		3.21		6.65

				1/18/08		2.04		2		2.94		6.52

				1/17/08		1.87		1.84		2.64		6.11

				1/16/08		1.8		1.76		2.59		6.09

				1/15/08		1.76		1.73		2.47		6.09

				1/14/08		1.79		1.75		2.48		6.09

				1/11/08		1.79		1.75		2.48		6.09

				1/10/08		1.79		1.76		2.43		6.1

				1/9/08		1.71		1.68		2.39		6

				1/8/08		1.72		1.69		2.4		6.02

				1/7/08		1.74		1.7		2.41		6.03

				1/4/08		1.74		1.7		2.41		6.03

				1/3/08		1.73		1.7		2.39		6

				1/2/08		1.72		1.69		2.39		5.99

				12/31/07		1.7		1.67		2.38		5.98

				12/28/07		1.73		1.7		2.38		5.99

				12/27/07		1.75		1.72		2.39		6.01

				12/26/07		1.76		1.74		2.41		6.02

				12/24/07		1.76		1.74		2.41		6.02

				12/21/07		1.78		1.75		2.41		6.02

				12/20/07		1.78		1.75		2.41		6.02

				12/19/07		1.79		1.76		2.42		6.03

				12/18/07		1.78		1.76		2.42		6.03

				12/17/07		1.78		1.75		2.42		6.08

				12/14/07		1.81		1.78		2.46		5.99

				12/13/07		1.85		1.82		2.48		6.01

				12/12/07		1.96		1.93		2.53		5.85

				12/11/07		1.96		1.93		2.42		5.85

				12/10/07		1.97		1.94		2.41		5.83

				12/7/07		1.97		1.94		2.32		5.8

				12/6/07		1.94		1.91		2.32		5.75

				12/5/07		1.93		1.9		2.31		5.72

				12/4/07		1.93		1.9		2.31		5.71

				12/3/07		1.86		1.83		2.23		5.69

				11/30/07		1.86		1.83		2.23		5.69

				11/29/07		1.87		1.84		2.24		5.71

				11/28/07		1.93		1.9		2.28		5.74

				11/27/07		1.94		1.91		2.19		5.38

				11/26/07		1.96		1.93		2.23		5.47

				11/23/07		2.02		2		2.29		5.52

				11/21/07		1.95		1.92		2.27		5.51

				11/20/07		1.85		1.82		2.23		5.43

				11/19/07		1.73		1.7		2.13		5.37

				11/16/07		1.71		1.68		2.13		5.27

				11/15/07		1.71		1.68		2.13		5.26

				11/14/07		1.7		1.67		2.07		4.94

				11/13/07		1.7		1.67		2.07		4.94

				11/9/07		1.74		1.71		2.08		4.96

				11/8/07		1.51		1.49		1.94		4.57

				11/7/07		1.45		1.42		1.91		4.55

				11/6/07		1.45		1.42		1.91		4.55

				11/5/07		1.43		1.41		1.85		4.36

				11/2/07		1.37		1.35		1.8		4.31

				11/1/07		1.33		1.3		1.78		4.29

				10/31/07		1.33		1.3		1.78		4.29

				10/30/07		1.34		1.31		1.73		4.27

				10/29/07		1.3		1.27		1.67		4.27

				10/26/07		1.25		1.23		1.59		3.93

				10/25/07		1.25		1.23		1.59		3.94

				10/24/07		1.26		1.24		1.59		3.94

				10/23/07		1.28		1.26		1.6		3.95

				10/22/07		1.29		1.27		1.61		3.96

				10/19/07		1.29		1.27		1.61		3.96

				10/18/07		1.21		1.19		1.57		3.7

				10/17/07		1.21		1.19		1.57		3.7

				10/16/07		1.14		1.12		1.55		3.68

				10/15/07		1.14		1.12		1.55		3.68

				10/12/07		1.13		1.11		1.54		3.67

				10/11/07		1.13		1.11		1.62		3.67

				10/10/07		1.13		1.11		1.62		3.67

				10/9/07		1.14		1.12		1.65		3.68

				10/5/07		1.14		1.12		1.71		3.83

				10/4/07		1.17		1.15		1.7		3.82

				10/3/07		1.17		1.15		1.7		3.82

				10/2/07		1.2		1.17		1.71		3.83

				10/1/07		1.2		1.18		1.71		3.83

				9/28/07		1.19		1.17		1.7		3.82

				9/27/07		1.19		1.16		1.7		3.98

				9/26/07		1.21		1.19		1.72		4

				9/25/07		1.23		1.21		1.74		4.03

				9/24/07		1.23		1.21		1.73		4.03

				9/21/07		1.23		1.2		1.73		4.02

				9/20/07		1.23		1.2		1.73		4.02

				9/19/07		1.27		1.25		1.74		4.07

				9/18/07		1.27		1.25		1.74		4.06

				9/17/07		1.31		1.28		1.76		4.07

				9/14/07		1.3		1.27		1.75		4.06

				9/13/07		1.31		1.28		1.75		4.06

				9/12/07		1.32		1.29		1.75		4.06

				9/11/07		1.31		1.29		1.75		4.06

				9/10/07		1.31		1.29		1.75		4.06

				9/7/07		1.3		1.28		1.76		4.07

				9/6/07		1.33		1.3		1.8		4.11

				9/5/07		1.31		1.29		1.78		4.1

				9/4/07		1.31		1.29		1.78		4.09

				8/31/07		1.29		1.27		1.76		4.08

				8/30/07		1.32		1.3		1.79		4.1

				8/29/07		1.28		1.26		1.77		4.09

				8/28/07		1.22		1.19		1.72		4.04

				8/27/07		1.23		1.21		1.79		4.04

				8/24/07		1.23		1.21		1.79		4.04

				8/23/07		1.33		1.3		1.84		4.09

				8/22/07		1.38		1.36		1.87		4.11

				8/21/07		1.39		1.36		1.86		4.12

				8/20/07		1.39		1.36		1.86		4.12

				8/17/07		1.37		1.35		1.85		4.11

				8/16/07		1.32		1.29		1.73		3.88

				8/15/07		1.3		1.27		1.71		3.87

				8/14/07		1.27		1.24		1.65		3.82

				8/13/07		1.26		1.24		1.63		3.79

				8/10/07		1.21		1.19		1.53		3.36

				8/9/07		1.16		1.14		1.43		3.34

				8/8/07		1.16		1.14		1.43		3.34

				8/7/07		1.25		1.22		1.48		3.4

				8/6/07		1.25		1.22		1.48		3.4

				8/3/07		1.14		1.12		1.38		3.06

				8/2/07		1.14		1.12		1.33		2.74

				8/1/07		1.12		1.1		1.34		2.72

				7/31/07		1.12		1.1		1.34		2.72

				7/30/07		1.17		1.15		1.36		2.93

				7/27/07		1.17		1.15		1.31		2.94

				7/26/07		1		0.98		1.13		2.35

				7/25/07		1		0.98		1.13		2.36

				7/24/07		0.94		0.93		1.07		2.07

				7/23/07		0.92		0.91		1.04		1.97

				7/20/07		0.89		0.88		1.02		1.95

				7/19/07		0.89		0.88		1.02		1.95

				7/18/07		0.88		0.87		1		1.86

				7/17/07		0.87		0.86		0.99		1.85

				7/16/07		0.87		0.86		0.99		1.85

				7/13/07		0.85		0.84		0.98		1.8

				7/12/07		0.87		0.86		0.99		1.77

				7/11/07		0.86		0.85		0.98		1.75

				7/10/07		0.82		0.81		0.94		1.72

				7/9/07		0.81		0.8		0.94		1.72

				7/6/07		0.81		0.8		0.94		1.71

				7/5/07		0.81		0.8		0.93		1.71

				7/3/07		0.81		0.8		0.95		1.72

				7/2/07		0.81		0.8		0.95		1.72

				6/29/07		0.82		0.81		0.95		1.72

				6/28/07		0.8		0.79		0.94		1.71

				6/27/07		0.8		0.79		0.93		1.71

				6/26/07		0.8		0.79		0.93		1.72

				6/25/07		0.79		0.78		0.93		1.71

				6/22/07		0.79		0.78		0.93		1.71

				6/21/07		0.75		0.74		0.89		1.59

				6/20/07		0.74		0.73		0.87		1.57

				6/19/07		0.74		0.73		0.88		1.57

				6/18/07		0.75		0.74		0.9		1.58

				6/15/07		0.75		0.74		0.9		1.58

				6/14/07		0.76		0.75		0.91		1.6

				6/13/07		0.78		0.76		0.92		1.62

				6/12/07		0.76		0.75		0.91		1.6

				6/11/07		0.76		0.75		0.91		1.6

				6/8/07		0.75		0.74		0.9		1.59

				6/7/07		0.74		0.73		0.89		1.62

				6/6/07		0.74		0.73		0.88		1.62

				6/5/07		0.74		0.73		0.9		1.68

				6/4/07		0.74		0.73		0.9		1.68

				6/1/07		0.74		0.73		0.89		1.67

				5/31/07		0.74		0.73		0.89		1.67

				5/30/07		0.75		0.73		0.91		1.73

				5/29/07		0.74		0.73		0.9		1.73

				5/25/07		0.74		0.73		0.9		1.73

				5/24/07		0.75		0.74		0.9		1.74

				5/23/07		0.75		0.74		0.9		1.74

				5/22/07		0.75		0.74		0.89		1.79

				5/21/07		0.76		0.75		0.9		1.79

				5/18/07		0.75		0.74		0.89		1.83

				5/17/07		0.75		0.74		0.89		1.7

				5/16/07		0.75		0.74		0.92		1.91

				5/15/07		0.75		0.74		0.92		1.91

				5/14/07		0.75		0.74		0.92		1.96

				5/11/07		0.75		0.74		0.92		1.96

				5/10/07		0.75		0.73		0.9		1.86

				5/9/07		0.75		0.74		0.9		1.87

				5/8/07		0.76		0.74		0.91		1.88

				5/7/07		0.75		0.74		0.9		1.87

				5/4/07		0.75		0.73		0.89		1.87

				5/3/07		0.74		0.73		0.9		1.87

				5/2/07		0.74		0.73		0.9		1.87

				5/1/07		0.74		0.73		0.9		1.87

				4/30/07		0.74		0.73		0.9		1.87

				4/27/07		0.74		0.73		0.89		1.85

				4/26/07		0.74		0.72		0.88		1.85

				4/25/07		0.73		0.72		0.88		1.85

				4/24/07		0.72		0.71		0.88		1.81

				4/23/07		0.71		0.7		0.87		1.81

				4/20/07		0.71		0.7		0.86		1.81

				4/19/07		0.7		0.69		0.85		1.78

				4/18/07		0.69		0.67		0.84		1.58

				4/17/07		0.69		0.68		0.84		1.59

				4/16/07		0.69		0.68		0.84		1.59

				4/13/07		0.69		0.68		0.84		1.59

				4/12/07		0.69		0.68		0.84		1.59

				4/11/07		0.69		0.68		0.84		1.59

				4/10/07		0.69		0.68		0.84		1.59

				4/9/07		0.69		0.68		0.84		1.58

				4/5/07		0.7		0.69		0.84		1.6

				4/4/07		0.7		0.69		0.84		1.62

				4/3/07		0.7		0.69		0.84		1.61

				4/2/07		0.7		0.68		0.83		1.6

				3/30/07		0.7		0.68		0.83		1.6

				3/29/07		0.69		0.68		0.83		1.57

				3/28/07		0.68		0.67		0.82		1.57

				3/27/07		0.69		0.68		0.83		1.58

				3/26/07		0.68		0.67		0.82		1.48

				3/23/07		0.67		0.66		0.8		1.47

				3/22/07		0.67		0.66		0.79		1.31

				3/21/07		0.68		0.67		0.8		1.32

				3/20/07		0.68		0.67		0.8		1.32

				3/19/07		0.68		0.68		0.8		1.33

				3/16/07		0.68		0.67		0.8		1.32

				3/15/07		0.68		0.68		0.8		1.33

				3/14/07		0.69		0.68		0.8		1.29

				3/13/07		0.68		0.68		0.79		1.3

				3/12/07		0.67		0.66		0.78		1.28

				3/9/07		0.69		0.68		0.78		1.28

				3/8/07		0.68		0.68		0.78		1.28

				3/7/07		0.7		0.69		0.78		1.28

				3/6/07		0.71		0.71		0.79		1.3

				3/5/07		0.72		0.71		0.8		1.3

				3/2/07		0.7		0.7		0.78		1.29

				3/1/07		0.7		0.69		0.78		1.28

				2/28/07		0.68		0.67		0.77		1.26

				2/27/07		0.65		0.64		0.74		1.06

				2/26/07		0.64		0.64		0.73		1.06

				2/23/07		0.63		0.62		0.71		1.06

				2/22/07		0.63		0.63		0.72		1.07

				2/21/07		0.63		0.62		0.72		1.07

				2/20/07		0.63		0.63		0.72		1.07

				2/16/07		0.63		0.62		0.72		1.06

				2/15/07		0.63		0.62		0.72		1.06

				2/14/07		0.64		0.63		0.72		1.07

				2/13/07		0.65		0.64		0.73		1.08

				2/12/07		0.64		0.63		0.73		1.08

				2/9/07		0.64		0.63		0.73		1.08

				2/8/07		0.63		0.63		0.72		1.07

				2/7/07		0.63		0.62		0.71		1.06

				2/6/07		0.63		0.62		0.71		1.06

				2/5/07		0.64		0.63		0.72		1.07

				2/2/07		0.64		0.63		0.72		1.07

				2/1/07		0.66		0.66		0.75		1.09

				1/31/07		0.66		0.66		0.75		1.09

				1/30/07		0.66		0.65		0.75		1.09

				1/29/07		0.65		0.64		0.73		1.07

				1/26/07		0.64		0.63		0.73		1.07

				1/25/07		0.63		0.63		0.71		1.05

				1/24/07		0.63		0.62		0.71		1.05

				1/23/07		0.62		0.62		0.71		1.05

				1/22/07		0.63		0.62		0.72		1.05

				1/19/07		0.63		0.62		0.73		1.05

				1/18/07		0.64		0.64		0.75		1.07

				1/17/07		0.64		0.63		0.74		1.07

				1/16/07		0.63		0.63		0.74		1.06

				1/12/07		0.63		0.62		0.74		1.06

				1/11/07		0.63		0.62		0.74		1.06

				1/10/07		0.62		0.61		0.73		1.05

				1/9/07		0.61		0.6		0.72		1.04

				1/8/07		0.61		0.6		0.72		1.03

				1/5/07		0.61		0.61		0.72		1.04

				1/4/07		0.62		0.61		0.72		1.04

				1/3/07		0.63		0.62		0.75		1.05

				1/2/07		0.63		0.62		0.75		1.05

				12/29/06		0.62		0.61		0.74		1.05

				12/28/06		0.63		0.62		0.75		1.05

				12/27/06		0.64		0.63		0.76		1.07

				12/26/06		0.64		0.63		0.76		1.07

				12/22/06		0.65		0.64		0.76		1.07

				12/21/06		0.65		0.64		0.77		1.07

				12/20/06		0.65		0.64		0.77		1.07

				12/19/06		0.65		0.64		0.76		1.07

				12/18/06		0.64		0.63		0.75		1.05

				12/15/06		0.63		0.62		0.75		1.05

				12/14/06		0.63		0.62		0.74		1.05

				12/13/06		0.65		0.64		0.75		1.07

				12/12/06		0.65		0.64		0.76		1.08

				12/11/06		0.65		0.64		0.75		1.07

				12/8/06		0.65		0.64		0.75		1.07

				12/7/06		0.62		0.61		0.72		1.05

				12/6/06		0.61		0.61		0.72		1.04

				12/5/06		0.62		0.61		0.72		1.04

				12/4/06		0.62		0.62		0.73		1.05

				12/1/06		0.63		0.62		0.74		1.06

				11/30/06		0.63		0.62		0.74		1.06

				11/29/06		0.63		0.63		0.74		1.07

				11/28/06		0.64		0.63		0.74		1.08

				11/27/06		0.64		0.63		0.74		1.08

				11/24/06		0.64		0.63		0.75		1.09

				11/22/06		0.64		0.63		0.75		1.09

				11/21/06		0.64		0.63		0.75		1.09

				11/20/06		0.64		0.63		0.75		1.08

				11/17/06		0.64		0.63		0.74		1.1

				11/16/06		0.65		0.64		0.75		1.12

				11/15/06		0.66		0.65		0.76		1.13

				11/14/06		0.66		0.65		0.76		1.13

				11/13/06		0.66		0.65		0.75		1.13

				11/10/06		0.7		0.69		0.78		1.15

				11/9/06		0.66		0.65		0.76		1.14

				11/8/06		0.66		0.65		0.76		1.13

				11/7/06		0.66		0.65		0.77		1.14

				11/6/06		0.66		0.65		0.76		1.13

				11/3/06		0.66		0.65		0.76		1.13

				11/2/06		0.65		0.64		0.75		1.14

				11/1/06		0.65		0.64		0.76		1.15

				10/31/06		0.65		0.64		0.76		1.15

				10/30/06		0.64		0.64		0.75		1.14

				10/27/06		0.65		0.64		0.75		1.14

				10/26/06		0.65		0.64		0.76		1.15

				10/25/06		0.65		0.65		0.76		1.15

				10/24/06		0.65		0.65		0.76		1.15

				10/23/06		0.66		0.65		0.76		1.13

				10/20/06		0.65		0.64		0.76		1.13

				10/19/06		0.65		0.65		0.75		1.13

				10/18/06		0.66		0.65		0.77		1.16

				10/17/06		0.66		0.65		0.77		1.16

				10/16/06		0.66		0.65		0.77		1.16

				10/13/06		0.66		0.65		0.78		1.17

				10/12/06		0.66		0.65		0.79		1.18

				10/11/06		0.66		0.65		0.79		1.18

				10/10/06		0.65		0.64		0.78		1.17

				10/6/06		0.65		0.65		0.77		1.17

				10/5/06		0.66		0.65		0.78		1.17

				10/4/06		0.66		0.65		0.78		1.18

				10/3/06		0.66		0.66		0.78		1.18

				10/2/06		0.66		0.65		0.78		1.17

				9/29/06		0.66		0.65		0.78		1.16

				9/28/06		0.66		0.65		0.77		1.15

				9/27/06		0.66		0.65		0.77		1.16

				9/26/06		0.65		0.64		0.77		1.15

				9/25/06		0.66		0.65		0.77		1.16

				9/22/06		0.66		0.65		0.78		1.16

				9/21/06		0.66		0.66		0.78		1.16

				9/20/06		0.67		0.66		0.79		1.17

				9/19/06		0.66		0.65		0.78		1.18

				9/18/06		0.66		0.65		0.78		1.16

				9/15/06		0.65		0.64		0.77		1.15

				9/14/06		0.66		0.65		0.77		1.15

				9/13/06		0.65		0.64		0.76		1.18

				9/12/06		0.65		0.65		0.77		1.18

				9/11/06		0.65		0.64		0.76		1.18

				9/8/06		0.65		0.64		0.76		1.18

				9/7/06		0.64		0.63		0.75		1.17

				9/6/06		0.65		0.64		0.76		1.18

				9/5/06		0.66		0.65		0.78		1.19

				9/1/06		0.66		0.65		0.78		1.2

				8/31/06		0.66		0.65		0.78		1.2

				8/30/06		0.66		0.66		0.78		1.19

				8/29/06		0.68		0.67		0.79		1.21

				8/28/06		0.67		0.66		0.78		1.21

				8/25/06		0.67		0.66		0.79		1.21

				8/24/06		0.67		0.66		0.78		1.2

				8/23/06		0.67		0.66		0.78		1.2

				8/22/06		0.67		0.66		0.78		1.2

				8/21/06		0.67		0.66		0.78		1.2

				8/18/06		0.66		0.65		0.76		1.19

				8/17/06		0.67		0.66		0.78		1.2

				8/16/06		0.68		0.67		0.79		1.21

				8/15/06		0.68		0.67		0.79		1.22

				8/14/06		0.67		0.66		0.78		1.21

				8/11/06		0.67		0.66		0.78		1.21

				8/10/06		0.67		0.66		0.79		1.21

				8/9/06		0.68		0.67		0.79		1.22

				8/8/06		0.68		0.67		0.79		1.23

				8/7/06		0.69		0.68		0.79		1.23

				8/4/06		0.69		0.68		0.79		1.24

				8/3/06		0.68		0.68		0.79		1.23

				8/2/06		0.68		0.67		0.79		1.23

				8/1/06		0.68		0.67		0.79		1.23

				7/31/06		0.69		0.68		0.8		1.24

				7/28/06		0.69		0.68		0.8		1.24

				7/27/06		0.7		0.69		0.8		1.24

				7/26/06		0.69		0.69		0.8		1.24

				7/25/06		0.69		0.68		0.8		1.24

				7/24/06		0.7		0.69		0.8		1.24

				7/21/06		0.7		0.69		0.8		1.24

				7/20/06		0.72		0.71		0.82		1.28

				7/19/06		0.71		0.7		0.82		1.28

				7/18/06		0.72		0.71		0.83		1.28

				7/17/06		0.72		0.71		0.83		1.28

				7/14/06		0.72		0.71		0.83		1.28

				7/13/06		0.72		0.71		0.83		1.28

				7/12/06		0.72		0.71		0.83		1.28

				7/11/06		0.72		0.71		0.84		1.29

				7/10/06		0.72		0.71		0.83		1.28

				7/7/06		0.72		0.71		0.84		1.28

				7/6/06		0.72		0.71		0.83		1.28

				7/5/06		0.71		0.71		0.83		1.27

				7/3/06		0.71		0.7		0.82		1.27

				6/30/06		0.71		0.7		0.82		1.27

				6/29/06		0.7		0.69		0.82		1.26

				6/28/06		0.71		0.7		0.82		1.26

				6/27/06		0.71		0.7		0.82		1.27

				6/26/06		0.71		0.7		0.81		1.26

				6/23/06		0.71		0.7		0.81		1.26

				6/22/06		0.7		0.69		0.81		1.22

				6/21/06		0.7		0.69		0.81		1.22

				6/20/06		0.71		0.7		0.81		1.22

				6/19/06		0.71		0.7		0.8		1.21

				6/16/06		0.71		0.7		0.8		1.21

				6/15/06		0.7		0.69		0.79		1.2

				6/14/06		0.73		0.73		0.82		1.21

				6/13/06		0.7		0.69		0.78		1.19

				6/12/06		0.7		0.69		0.78		1.19

				6/9/06		0.7		0.69		0.78		1.16

				6/8/06		0.69		0.68		0.78		1.15

				6/7/06		0.69		0.68		0.78		1.15

				6/6/06		0.68		0.67		0.78		1.15

				6/5/06		0.68		0.68		0.78		1.15

				6/2/06		0.68		0.68		0.78		1.14

				6/1/06		0.68		0.67		0.77		1.13

				5/31/06		0.68		0.67		0.77		1.13

				5/30/06		0.68		0.68		0.77		1.13

				5/26/06		0.69		0.68		0.78		1.13

				5/25/06		0.67		0.67		0.76		1.13

				5/24/06		0.66		0.66		0.76		1.13

				5/23/06		0.67		0.66		0.77		1.15

				5/22/06		0.67		0.66		0.77		1.14

				5/19/06		0.64		0.63		0.75		1.12

				5/18/06		0.63		0.62		0.74		1.12

				5/17/06		0.63		0.62		0.73		1.16

				5/16/06		0.63		0.62		0.73		1.15

				5/15/06		0.62		0.61		0.74		1.14

				5/12/06		0.63		0.62		0.75		1.18

				5/11/06		0.63		0.62		0.75		1.19

				5/10/06		0.63		0.62		0.75		1.19

				5/9/06		0.64		0.63		0.76		1.2

				5/8/06		0.64		0.63		0.76		1.2

				5/5/06		0.64		0.63		0.76		1.2

				5/4/06		0.64		0.63		0.76		1.19

				5/3/06		0.64		0.63		0.75		1.19

				5/2/06		0.63		0.62		0.75		1.18

				5/1/06		0.63		0.62		0.75		1.18

				4/28/06		0.63		0.62		0.74		1.18

				4/27/06		0.63		0.62		0.74		1.18

				4/26/06		0.63		0.62		0.74		1.18

				4/25/06		0.64		0.63		0.75		1.18

				4/24/06		0.64		0.63		0.74		1.19

				4/21/06		0.64		0.63		0.75		1.19

				4/20/06		0.64		0.63		0.74		1.19

				4/19/06		0.64		0.63		0.75		1.19

				4/18/06		0.65		0.64		0.75		1.2

				4/17/06		0.65		0.64		0.77		1.23

				4/13/06		0.65		0.64		0.76		1.2

				4/12/06		0.65		0.64		0.76		1.2

				4/11/06		0.65		0.64		0.77		1.21

				4/10/06		0.65		0.64		0.77		1.21

				4/7/06		0.65		0.64		0.76		1.2

				4/6/06		0.65		0.64		0.77		1.22

				4/5/06		0.65		0.64		0.77		1.22

				4/4/06		0.66		0.65		0.78		1.23

				4/3/06		0.66		0.65		0.78		1.25

				3/31/06		0.66		0.65		0.78		1.25

				3/30/06		0.66		0.65		0.79		1.25

				3/29/06		0.65		0.64		0.78		1.24

				3/28/06		0.65		0.64		0.78		1.25

				3/27/06		0.66		0.65		0.79		1.26

				3/24/06		0.66		0.65		0.78		1.28

				3/23/06		0.66		0.65		0.8		1.31

				3/22/06		0.66		0.65		0.79		1.31

				3/21/06		0.66		0.65		0.8		1.32

				3/20/06		0.66		0.65		0.79		1.31

				3/17/06		0.66		0.65		0.8		1.35

				3/16/06		0.66		0.65		0.79		1.35

				3/15/06		0.66		0.65		0.79		1.35

				3/14/06		0.66		0.65		0.79		1.39

				3/13/06		0.65		0.64		0.79		1.38

				3/10/06		0.66		0.65		0.79		1.38

				3/9/06		0.65		0.64		0.79		1.38

				3/8/06		0.66		0.65		0.81		1.42

				3/7/06		0.66		0.65		0.81		1.42

				3/6/06		0.66		0.65		0.81		1.41

				3/3/06		0.66		0.65		0.81		1.4

				3/2/06		0.66		0.65		0.81		1.42

				3/1/06		0.66		0.65		0.8		1.4

				2/28/06		0.66		0.65		0.8		1.4

				2/27/06		0.66		0.65		0.81		1.47

				2/24/06		0.66		0.65		0.81		1.47

				2/23/06		0.68		0.67		0.84		1.5

				2/22/06		0.68		0.67		0.84		1.5

				2/21/06		0.68		0.67		0.84		1.49

				2/17/06		0.67		0.66		0.83		1.49

				2/16/06		0.67		0.66		0.83		1.48

				2/15/06		0.67		0.66		0.83		1.49

				2/14/06		0.68		0.66		0.84		1.49

				2/13/06		0.67		0.66		0.84		1.49

				2/10/06		0.68		0.66		0.83		1.49

				2/9/06		0.68		0.67		0.84		1.5

				2/8/06		0.68		0.67		0.84		1.5

				2/7/06		0.69		0.68		0.85		1.51

				2/6/06		0.69		0.68		0.85		1.5

				2/3/06		0.68		0.67		0.84		1.51

				2/2/06		0.69		0.67		0.84		1.51

				2/1/06		0.68		0.67		0.83		1.5

				1/31/06		0.68		0.67		0.83		1.5

				1/30/06		0.69		0.68		0.83		1.5

				1/27/06		0.69		0.68		0.83		1.5

				1/26/06		0.68		0.67		0.83		1.51

				1/25/06		0.68		0.67		0.82		1.51

				1/24/06		0.68		0.66		0.83		1.51

				1/23/06		0.67		0.66		0.82		1.51

				1/20/06		0.68		0.66		0.82		1.51

				1/19/06		0.68		0.66		0.84		1.53

				1/18/06		0.68		0.67		0.85		1.54

				1/17/06		0.69		0.68		0.85		1.55

				1/13/06		0.69		0.67		0.85		1.54

				1/12/06		0.69		0.68		0.86		1.55

				1/11/06		0.7		0.69		0.86		1.55

				1/10/06		0.7		0.68		0.86		1.55

				1/9/06		0.71		0.69		0.87		1.56

				1/6/06		0.72		0.71		0.89		1.57

				1/5/06		0.73		0.71		0.9		1.58

				1/4/06		0.73		0.72		0.91		1.6

				1/3/06		0.73		0.72		0.91		1.6

				12/30/05		0.74		0.72		0.91		1.6

				12/29/05		0.73		0.72		0.9		1.59

				12/28/05		0.73		0.72		0.91		1.59

				12/27/05		0.73		0.72		0.91		1.59

				12/23/05		0.73		0.72		0.9		1.57

				12/22/05		0.72		0.71		0.89		1.56

				12/21/05		0.72		0.71		0.89		1.56

				12/20/05		0.72		0.71		0.89		1.56

				12/19/05		0.72		0.7		0.88		1.56

				12/16/05		0.72		0.7		0.88		1.54

				12/15/05		0.71		0.7		0.87		1.48

				12/14/05		0.72		0.7		0.87		1.49

				12/13/05		0.73		0.72		0.87		1.49

				12/12/05		0.74		0.73		0.88		1.5

				12/9/05		0.74		0.73		0.87		1.5

				12/8/05		0.74		0.73		0.86		1.49

				12/7/05		0.74		0.73		0.86		1.49

				12/6/05		0.74		0.73		0.85		1.49

				12/5/05		0.74		0.73		0.85		1.49

				12/2/05		0.73		0.72		0.83		1.47

				12/1/05		0.72		0.71		0.81		1.46

				11/30/05		0.71		0.7		0.81		1.44

				11/29/05		0.71		0.7		0.81		1.44

				11/28/05		0.71		0.7		0.82		1.44

				11/25/05		0.7		0.69		0.81		1.43

				11/23/05		0.7		0.69		0.81		1.43

				11/22/05		0.7		0.69		0.81		1.44

				11/21/05		0.71		0.7		0.82		1.44

				11/18/05		0.66		0.65		0.78		1.4

				11/17/05		0.7		0.69		0.81		1.43

				11/16/05		0.7		0.69		0.82		1.44

				11/15/05		0.7		0.69		0.82		1.44

				11/14/05		0.69		0.68		0.82		1.44

				11/10/05		0.69		0.68		0.82		1.44

				11/9/05		0.69		0.68		0.82		1.44

				11/8/05		0.7		0.69		0.82		1.45

				11/7/05		0.7		0.69		0.83		1.45

				11/4/05		0.7		0.69		0.83		1.45

				11/3/05		0.7		0.69		0.83		1.45

				11/2/05		0.69		0.68		0.82		1.45

				11/1/05		0.69		0.67		0.82		1.44

				10/31/05		0.68		0.67		0.81		1.43

				10/28/05		0.67		0.66		0.8		1.43

				10/27/05		0.67		0.66		0.8		1.43

				10/26/05		0.66		0.65		0.8		1.41

				10/25/05		0.67		0.65		0.81		1.42

				10/24/05		0.67		0.65		0.81		1.42

				10/21/05		0.67		0.66		0.81		1.42

				10/20/05		0.66		0.65		0.8		1.41

				10/19/05		0.66		0.65		0.8		1.43

				10/18/05		0.67		0.66		0.81		1.44

				10/17/05		0.67		0.66		0.82		1.44

				10/14/05		0.66		0.65		0.79		1.42

				10/13/05		0.66		0.65		0.79		1.42

				10/12/05		0.67		0.66		0.81		1.44

				10/11/05		0.67		0.66		0.81		1.44

				10/7/05		0.66		0.65		0.8		1.43

				10/6/05		0.67		0.65		0.8		1.43

				10/5/05		0.67		0.66		0.81		1.44

				10/4/05		0.68		0.66		0.82		1.45

				10/3/05		0.67		0.65		0.8		1.43

				9/30/05		0.67		0.65		0.8		1.43

				9/29/05		0.67		0.66		0.8		1.43

				9/28/05		0.67		0.65		0.8		1.41

				9/27/05		0.66		0.65		0.8		1.41

				9/26/05		0.65		0.64		0.79		1.4

				9/23/05		0.64		0.63		0.78		1.39

				9/22/05		0.64		0.63		0.77		1.35

				9/21/05		0.64		0.63		0.78		1.36

				9/20/05		0.64		0.63		0.78		1.36

				9/19/05		0.64		0.63		0.77		1.36

				9/16/05		0.63		0.62		0.77		1.35

				9/15/05		0.63		0.62		0.76		1.34

				9/14/05		0.64		0.63		0.78		1.37

				9/13/05		0.64		0.63		0.78		1.37

				9/12/05		0.64		0.63		0.78		1.37

				9/9/05		0.65		0.64		0.79		1.37

				9/8/05		0.66		0.64		0.79		1.38

				9/7/05		0.65		0.64		0.79		1.38

				9/6/05		0.64		0.63		0.78		1.38

				9/2/05		0.64		0.62		0.78		1.37

				9/1/05		0.63		0.61		0.78		1.37

				8/31/05		0.63		0.61		0.78		1.38

				8/30/05		0.64		0.62		0.8		1.39

				8/29/05		0.64		0.62		0.79		1.39

				8/26/05		0.64		0.62		0.79		1.39

				8/25/05		0.64		0.62		0.79		1.39

				8/24/05		0.64		0.62		0.79		1.41

				8/23/05		0.64		0.63		0.8		1.43

				8/22/05		0.64		0.63		0.8		1.43

				8/19/05		0.64		0.62		0.8		1.42

				8/18/05		0.63		0.62		0.79		1.41

				8/17/05		0.63		0.62		0.79		1.41

				8/16/05		0.64		0.62		0.81		1.44

				8/15/05		0.62		0.61		0.79		1.43

				8/12/05		0.63		0.61		0.8		1.44

				8/11/05		0.63		0.62		0.8		1.45

				8/10/05		0.64		0.62		0.81		1.47

				8/9/05		0.64		0.63		0.81		1.5

				8/8/05		0.63		0.62		0.8		1.49

				8/5/05		0.63		0.62		0.8		1.49

				8/4/05		0.63		0.62		0.79		1.49

				8/3/05		0.63		0.62		0.8		1.49

				8/2/05		0.64		0.62		0.8		1.49

				8/1/05		0.64		0.62		0.8		1.49

				7/29/05		0.64		0.62		0.8		1.49

				7/28/05		0.64		0.62		0.79		1.48

				7/27/05		0.64		0.63		0.79		1.48

				7/26/05		0.64		0.62		0.79		1.47

				7/25/05		0.63		0.62		0.79		1.47

				7/22/05		0.64		0.62		0.78		1.47

				7/21/05		0.63		0.61		0.77		1.47

				7/20/05		0.63		0.61		0.77		1.48

				7/19/05		0.63		0.62		0.8		1.48

				7/18/05		0.63		0.61		0.79		1.47

				7/15/05		0.62		0.61		0.78		1.46

				7/14/05		0.62		0.61		0.79		1.47

				7/13/05		0.63		0.61		0.79		1.47

				7/12/05		0.64		0.62		0.8		1.48

				7/11/05		0.63		0.62		0.8		1.48

				7/8/05		0.63		0.62		0.8		1.48

				7/7/05		0.64		0.62		0.8		1.48

				7/6/05		0.64		0.62		0.8		1.48

				7/5/05		0.64		0.62		0.8		1.48

				7/1/05		0.63		0.61		0.79		1.47

				6/30/05		0.63		0.61		0.79		1.48

				6/29/05		0.62		0.6		0.77		1.45

				6/28/05		0.62		0.61		0.78		1.45

				6/27/05		0.61		0.6		0.77		1.45

				6/24/05		0.61		0.6		0.77		1.45

				6/23/05		0.62		0.61		0.78		1.45

				6/22/05		0.62		0.61		0.78		1.46

				6/21/05		0.63		0.62		0.77		1.41

				6/20/05		0.64		0.62		0.76		1.41

				6/17/05		0.64		0.63		0.77		1.41

				6/16/05		0.65		0.64		0.78		1.41

				6/15/05		0.65		0.64		0.77		1.4

				6/14/05		0.66		0.65		0.77		1.38

				6/13/05		0.66		0.65		0.76		1.37

				6/10/05		0.65		0.64		0.76		1.37

				6/9/05		0.66		0.64		0.76		1.33

				6/8/05		0.66		0.65		0.76		1.33

				6/7/05		0.66		0.65		0.76		1.33

				6/6/05		0.66		0.65		0.76		1.33

				6/3/05		0.65		0.64		0.74		1.31

				6/2/05		0.65		0.64		0.74		1.31

				6/1/05		0.65		0.64		0.75		1.31

				5/31/05		0.65		0.64		0.76		1.34

				5/27/05		0.66		0.65		0.76		1.34

				5/26/05		0.67		0.66		0.77		1.35

				5/25/05		0.68		0.67		0.78		1.36

				5/24/05		0.68		0.67		0.79		1.37

				5/23/05		0.68		0.67		0.79		1.37

				5/20/05		0.68		0.67		0.79		1.37

				5/19/05		0.68		0.67		0.78		1.34

				5/18/05		0.68		0.67		0.78		1.34

				5/17/05		0.69		0.68		0.79		1.35

				5/16/05		0.72		0.7		0.81		1.37

				5/13/05		0.7		0.69		0.79		1.35

				5/12/05		0.7		0.69		0.8		1.35

				5/11/05		0.68		0.67		0.77		1.34

				5/10/05		0.68		0.67		0.77		1.34

				5/9/05		0.68		0.67		0.77		1.34

				5/6/05		0.67		0.66		0.76		1.35

				5/5/05		0.67		0.65		0.75		1.34

				5/4/05		0.67		0.66		0.76		1.35

				5/3/05		0.68		0.67		0.76		1.35

				5/2/05		0.67		0.66		0.76		1.35

				4/29/05		0.67		0.66		0.76		1.35

				4/28/05		0.67		0.66		0.75		1.34

				4/27/05		0.67		0.66		0.75		1.34

				4/26/05		0.67		0.66		0.75		1.34

				4/25/05		0.67		0.66		0.75		1.33

				4/22/05		0.67		0.65		0.75		1.33

				4/21/05		0.66		0.64		0.74		1.32

				4/20/05		0.66		0.64		0.74		1.32

				4/19/05		0.67		0.66		0.75		1.34

				4/18/05		0.68		0.66		0.75		1.34

				4/15/05		0.68		0.66		0.75		1.33

				4/14/05		0.64		0.63		0.72		1.32

				4/13/05		0.66		0.65		0.73		1.35

				4/12/05		0.66		0.65		0.73		1.35

				4/11/05		0.64		0.63		0.71		1.3

				4/8/05		0.64		0.63		0.71		1.3

				4/7/05		0.64		0.63		0.71		1.3

				4/6/05		0.64		0.63		0.71		1.3

				4/5/05		0.65		0.63		0.72		1.31

				4/4/05		0.63		0.62		0.71		1.3

				4/1/05		0.63		0.61		0.7		1.29

				3/31/05		0.62		0.61		0.7		1.29

				3/30/05		0.61		0.59		0.68		1.28

				3/29/05		0.61		0.6		0.69		1.28

				3/28/05		0.6		0.59		0.67		1.27

				3/24/05		0.61		0.59		0.67		1.26

				3/23/05		0.59		0.58		0.67		1.26

				3/22/05		0.59		0.58		0.67		1.26

				3/21/05		0.58		0.57		0.64		1.22

				3/18/05		0.58		0.57		0.65		1.23

				3/17/05		0.58		0.57		0.65		1.23

				3/16/05		0.57		0.56		0.64		1.21

				3/15/05		0.57		0.56		0.64		1.22

				3/14/05		0.56		0.55		0.63		1.21

				3/11/05		0.56		0.55		0.63		1.2

				3/10/05		0.56		0.55		0.63		1.18

				3/9/05		0.56		0.55		0.63		1.18

				3/8/05		0.56		0.55		0.62		1.17

				3/7/05		0.56		0.54		0.62		1.18

				3/4/05		0.57		0.56		0.63		1.16

				3/3/05		0.57		0.56		0.63		1.16

				3/2/05		0.56		0.55		0.63		1.15

				3/1/05		0.56		0.55		0.63		1.15

				2/28/05		0.56		0.55		0.63		1.15

				2/25/05		0.55		0.53		0.61		1.13

				2/24/05		0.55		0.54		0.61		1.13

				2/23/05		0.55		0.54		0.62		1.14

				2/22/05		0.55		0.54		0.61		1.14

				2/18/05		0.55		0.54		0.61		1.13

				2/17/05		0.55		0.54		0.61		1.14

				2/16/05		0.56		0.55		0.62		1.14

				2/15/05		0.58		0.56		0.64		1.15

				2/14/05		0.57		0.56		0.64		1.16

				2/11/05		0.57		0.56		0.64		1.15

				2/10/05		0.57		0.56		0.64		1.15

				2/9/05		0.58		0.57		0.64		1.15

				2/8/05		0.59		0.57		0.66		1.17

				2/7/05		0.58		0.57		0.65		1.17

				2/4/05		0.58		0.57		0.65		1.16

				2/3/05		0.58		0.57		0.66		1.17

				2/2/05		0.59		0.58		0.67		1.17

				2/1/05		0.59		0.57		0.67		1.19

				1/31/05		0.59		0.57		0.67		1.19

				1/28/05		0.6		0.58		0.67		1.19

				1/27/05		0.61		0.59		0.67		1.19

				1/26/05		0.6		0.59		0.66		1.19

				1/25/05		0.62		0.6		0.68		1.2

				1/24/05		0.61		0.59		0.68		1.19

				1/21/05		0.61		0.59		0.67		1.18

				1/20/05		0.61		0.6		0.69		1.19

				1/19/05		0.62		0.61		0.69		1.21

				1/18/05		0.62		0.61		0.69		1.21

				1/14/05		0.63		0.62		0.71		1.24

				1/13/05		0.63		0.62		0.71		1.24

				1/12/05		0.64		0.62		0.72		1.33

				1/11/05		0.64		0.62		0.73		1.33

				1/10/05		0.64		0.62		0.72		1.33

				1/7/05		0.64		0.62		0.72		1.33

				1/6/05		0.63		0.61		0.71		1.33

				1/5/05		0.63		0.62		0.72		1.33

				1/4/05		0.65		0.64		0.73		1.35

				1/3/05		0.65		0.63		0.72		1.34

				12/31/04		0.67		0.66		0.75		1.35

				12/30/04		0.66		0.64		0.73		1.34

				12/29/04		0.66		0.64		0.73		1.34

				12/28/04		0.67		0.65		0.74		1.35

				12/27/04		0.67		0.65		0.74		1.36

				12/23/04		0.66		0.65		0.74		1.34

				12/22/04		0.66		0.64		0.73		1.34

				12/21/04		0.65		0.64		0.73		1.33

				12/20/04		0.65		0.64		0.73		1.34

				12/17/04		0.65		0.64		0.73		1.34

				12/16/04		0.65		0.63		0.72		1.33

				12/15/04		0.66		0.64		0.73		1.34

				12/14/04		0.65		0.63		0.73		1.34

				12/13/04		0.64		0.62		0.72		1.34

				12/10/04		0.64		0.62		0.72		1.33

				12/9/04		0.68		0.66		0.75		1.35

				12/8/04		0.53		0.51		0.57		1.07

				12/7/04		0.67		0.65		0.74		1.34

				12/6/04		0.69		0.67		0.76		1.36

				12/3/04		0.69		0.68		0.77		1.37

				12/2/04		0.7		0.68		0.78		1.37

				12/1/04		0.69		0.67		0.77		1.36

				11/30/04		0.69		0.67		0.76		1.36

				11/29/04		0.68		0.66		0.75		1.35

				11/26/04		0.68		0.66		0.75		1.35

				11/24/04		0.68		0.66		0.75		1.35

				11/23/04		0.68		0.66		0.75		1.35

				11/22/04		0.69		0.67		0.75		1.37

				11/19/04		0.7		0.69		0.76		1.39

				11/18/04		0.71		0.7		0.77		1.4

				11/17/04		0.72		0.7		0.77		1.4

				11/16/04		0.73		0.71		0.79		1.41

				11/15/04		0.73		0.71		0.79		1.41

				11/12/04		0.73		0.71		0.78		1.4

				11/10/04		0.73		0.71		0.78		1.4

				11/9/04		0.74		0.72		0.8		1.41

				11/8/04		0.75		0.73		0.81		1.4

				11/5/04		0.75		0.73		0.81		1.41

				11/4/04		0.76		0.74		0.81		1.4

				11/3/04		0.76		0.75		0.82		1.41

				11/2/04		0.76		0.74		0.82		1.41

				11/1/04		0.76		0.74		0.81		1.4

				10/29/04		0.76		0.74		0.81		1.41

				10/28/04		0.75		0.73		0.81		1.4

				10/27/04		0.74		0.73		0.8		1.4

				10/26/04		0.74		0.72		0.8		1.4

				10/25/04		0.74		0.73		0.8		1.41

				10/22/04		0.75		0.73		0.8		1.4

				10/21/04		0.75		0.73		0.8		1.4

				10/20/04		0.74		0.73		0.8		1.4

				10/19/04		0.75		0.73		0.8		1.41

				10/18/04		0.75		0.73		0.81		1.39

				10/15/04		0.75		0.73		0.81		1.39

				10/14/04		0.75		0.73		0.81		1.39

				10/13/04		0.75		0.74		0.81		1.39

				10/12/04		0.76		0.74		0.82		1.4

				10/8/04		0.77		0.75		0.82		1.39

				10/7/04		0.78		0.76		0.84		1.41

				10/6/04		0.77		0.76		0.84		1.42

				10/5/04		0.78		0.76		0.84		1.42

				10/4/04		0.78		0.76		0.84		1.41

				10/1/04		0.77		0.75		0.83		1.41

				9/30/04		0.77		0.75		0.83		1.4

				9/29/04		0.75		0.73		0.81		1.4

				9/28/04		0.75		0.73		0.81		1.4

				9/27/04		0.75		0.73		0.81		1.4

				9/24/04		0.75		0.73		0.82		1.4

				9/23/04		0.75		0.73		0.81		1.4

				9/22/04		0.75		0.73		0.82		1.41

				9/21/04		0.76		0.74		0.83		1.42

				9/20/04		0.76		0.74		0.83		1.42

				9/17/04		0.77		0.75		0.84		1.43

				9/16/04		0.77		0.75		0.84		1.43

				9/15/04		0.77		0.75		0.84		1.43

				9/14/04		0.77		0.75		0.85		1.43

				9/13/04		0.78		0.76		0.85		1.44

				9/10/04		0.78		0.76		0.86		1.44

				9/9/04		0.79		0.76		0.86		1.44

				9/8/04		0.78		0.76		0.85		1.44

				9/7/04		0.79		0.77		0.86		1.45

				9/3/04		0.79		0.77		0.87		1.45

				9/2/04		0.79		0.76		0.86		1.44

				9/1/04		0.77		0.75		0.85		1.43

				8/31/04		0.77		0.75		0.84		1.44

				8/30/04		0.77		0.75		0.85		1.43

				8/27/04		0.77		0.74		0.84		1.43

				8/26/04		0.76		0.74		0.83		1.42

				8/25/04		0.76		0.74		0.84		1.43

				8/24/04		0.77		0.75		0.84		1.44

				8/23/04		0.78		0.76		0.85		1.43

				8/20/04		0.78		0.76		0.85		1.43

				8/19/04		0.79		0.77		0.86		1.44

				8/18/04		0.79		0.77		0.86		1.44

				8/17/04		0.8		0.78		0.87		1.45

				8/16/04		0.82		0.8		0.88		1.47

				8/13/04		0.82		0.8		0.89		1.47

				8/12/04		0.83		0.81		0.89		1.48

				8/11/04		0.82		0.8		0.89		1.47

				8/10/04		0.83		0.81		0.9		1.47

				8/9/04		0.83		0.81		0.9		1.46

				8/6/04		0.83		0.81		0.91		1.47

				8/5/04		0.84		0.82		0.92		1.47

				8/4/04		0.84		0.82		0.91		1.47

				8/3/04		0.84		0.82		0.92		1.48

				8/2/04		0.84		0.82		0.9		1.47

				7/30/04		0.84		0.82		0.9		1.48

				7/29/04		0.83		0.81		0.89		1.47

				7/28/04		0.83		0.81		0.9		1.49

				7/27/04		0.84		0.82		0.9		1.49

				7/26/04		0.84		0.82		0.9		1.49

				7/23/04		0.84		0.82		0.9		1.49

				7/22/04		0.84		0.82		0.9		1.49

				7/21/04		0.84		0.82		0.9		1.49

				7/20/04		0.84		0.82		0.9		1.48

				7/19/04		0.85		0.83		0.9		1.49

				7/16/04		0.84		0.82		0.9		1.5

				7/15/04		0.85		0.83		0.91		1.5

				7/14/04		0.84		0.82		0.9		1.5

				7/13/04		0.84		0.82		0.9		1.5

				7/12/04		0.84		0.82		0.9		1.49

				7/9/04		0.84		0.82		0.9		1.49

				7/8/04		0.84		0.82		0.9		1.49

				7/7/04		0.83		0.81		0.89		1.49

				7/6/04		0.84		0.82		0.9		1.49

				7/2/04		0.84		0.82		0.9		1.49

				7/1/04		0.85		0.83		0.91		1.49

				6/30/04		0.85		0.83		0.91		1.5

				6/29/04		0.85		0.83		0.91		1.47

				6/28/04		0.85		0.83		0.91		1.48

				6/25/04		0.85		0.83		0.91		1.47

				6/24/04		0.85		0.83		0.91		1.48

				6/23/04		0.84		0.82		0.9		1.47

				6/22/04		0.83		0.81		0.89		1.46

				6/21/04		0.82		0.8		0.9		1.5

				6/18/04		0.82		0.8		0.9		1.5

				6/17/04		0.82		0.8		0.9		1.5

				6/16/04		0.82		0.8		0.9		1.49

				6/15/04		0.81		0.79		0.88		1.47

				6/14/04		0.81		0.79		0.89		1.48

				6/10/04		0.79		0.77		0.87		1.45

				6/9/04		0.8		0.78		0.88		1.46

				6/8/04		0.8		0.78		0.87		1.46

				6/7/04		0.81		0.78		0.88		1.47

				6/4/04		0.8		0.78		0.88		1.47

				6/3/04		0.81		0.79		0.89		1.47

				6/2/04		0.81		0.79		0.88		1.47

				6/1/04		0.81		0.79		0.88		1.47

				5/31/04		0.81		0.78		0.87		1.52

				5/28/04		0.81		0.78		0.87		1.52

				5/27/04		0.81		0.79		0.88		1.52

				5/26/04		0.82		0.79		0.89		1.54

				5/25/04		0.82		0.79		0.89		1.54

				5/24/04		0.82		0.79		0.88		1.53

				5/21/04		0.81		0.78		0.88		1.53

				5/20/04		0.81		0.79		0.89		1.51

				5/19/04		0.82		0.79		0.9		1.55

				5/18/04		0.82		0.79		0.9		1.55

				5/17/04		0.83		0.8		0.9		1.55

				5/14/04		0.83		0.81		0.91		1.56

				5/13/04		0.83		0.81		0.91		1.56

				5/12/04		0.82		0.8		0.9		1.54

				5/11/04		0.84		0.81		0.91		1.55

				5/10/04		0.84		0.81		0.92		1.56

				5/7/04		0.84		0.81		0.92		1.56

				5/6/04		0.84		0.81		0.91		1.55

				5/5/04		0.83		0.8		0.9		1.54

				5/4/04		0.81		0.78		0.88		1.52

				5/3/04		0.81		0.78		0.88		1.52

				4/30/04		0.8		0.78		0.87		1.51

				4/29/04		0.8		0.77		0.87		1.51

				4/28/04		0.78		0.75		0.87		1.46

				4/27/04		0.79		0.76		0.87		1.46

				4/26/04		0.79		0.76		0.87		1.46

				4/23/04		0.78		0.76		0.87		1.46

				4/22/04		0.78		0.76		0.86		1.48

				4/21/04		0.78		0.76		0.86		1.48

				4/20/04		0.79		0.76		0.86		1.48

				4/19/04		0.79		0.76		0.86		1.48

				4/16/04		0.79		0.76		0.86		1.48

				4/15/04		0.79		0.76		0.87		1.49

				4/14/04		0.78		0.75		0.86		1.48

				4/13/04		0.78		0.75		0.86		1.47

				4/12/04		0.78		0.75		0.86		1.47

				4/8/04		0.78		0.75		0.86		1.47

				4/7/04		0.79		0.76		0.87		1.49

				4/6/04		0.79		0.77		0.87		1.49

				4/5/04		0.79		0.76		0.86		1.48

				4/2/04		0.78		0.76		0.86		1.48

				4/1/04		0.79		0.76		0.86		1.48

				3/31/04		0.79		0.77		0.86		1.48

				3/30/04		0.79		0.76		0.85		1.47

				3/29/04		0.78		0.75		0.85		1.46

				3/26/04		0.78		0.75		0.84		1.46

				3/25/04		0.78		0.75		0.83		1.45

				3/24/04		0.77		0.74		0.82		1.45

				3/23/04		0.77		0.74		0.82		1.45

				3/22/04		0.77		0.74		0.82		1.45

				3/19/04		0.77		0.74		0.82		1.45

				3/18/04		0.77		0.74		0.82		1.45

				3/17/04		0.77		0.74		0.82		1.45

				3/16/04		0.77		0.74		0.83		1.45

				3/15/04		0.77		0.74		0.83		1.46

				3/12/04		0.77		0.74		0.83		1.46

				3/11/04		0.77		0.74		0.83		1.46

				3/10/04		0.77		0.74		0.82		1.45

				3/9/04		0.78		0.75		0.84		1.46

				3/8/04		0.78		0.75		0.84		1.47

				3/5/04		0.79		0.76		0.84		1.47

				3/4/04		0.78		0.76		0.84		1.47

				3/3/04		0.79		0.76		0.86		1.49

				3/2/04		0.8		0.78		0.87		1.49

				3/1/04		0.81		0.78		0.87		1.5

				2/27/04		0.81		0.78		0.87		1.49

				2/26/04		0.81		0.78		0.87		1.53

				2/25/04		0.8		0.77		0.87		1.53

				2/24/04		0.81		0.78		0.87		1.53

				2/23/04		0.81		0.78		0.87		1.53

				2/20/04		0.8		0.77		0.86		1.52

				2/19/04		0.8		0.77		0.87		1.52

				2/18/04		0.8		0.77		0.87		1.57

				2/17/04		0.79		0.76		0.87		1.57

				2/13/04		0.79		0.76		0.87		1.57

				2/12/04		0.79		0.76		0.86		1.57

				2/11/04		0.78		0.75		0.85		1.57

				2/10/04		0.78		0.75		0.85		1.56

				2/9/04		0.78		0.75		0.85		1.57

				2/6/04		0.78		0.75		0.85		1.57

				2/5/04		0.78		0.75		0.85		1.58

				2/4/04		0.77		0.74		0.84		1.57

				2/3/04		0.77		0.74		0.84		1.57

				2/2/04		0.77		0.74		0.84		1.57

				1/30/04		0.77		0.74		0.84		1.57

				1/29/04		0.77		0.74		0.83		1.57

				1/28/04		0.75		0.72		0.82		1.55

				1/27/04		0.76		0.73		0.82		1.56

				1/26/04		0.76		0.73		0.83		1.56

				1/23/04		0.75		0.72		0.82		1.55

				1/22/04		0.76		0.73		0.82		1.55

				1/21/04		0.76		0.73		0.82		1.56

				1/20/04		0.76		0.73		0.82		1.55

				1/16/04		0.76		0.73		0.82		1.56

				1/15/04		0.78		0.75		0.84		1.59

				1/14/04		0.78		0.75		0.84		1.6

				1/13/04		0.78		0.75		0.84		1.6

				1/12/04		0.78		0.75		0.84		1.6

				1/9/04		0.79		0.76		0.85		1.61

				1/8/04		0.78		0.75		0.85		1.61

				1/7/04		0.79		0.76		0.85		1.61

				1/6/04		0.78		0.75		0.84		1.6

				1/5/04		0.79		0.76		0.85		1.61

				1/2/04		0.8		0.77		0.86		1.62

				12/31/03		0.81		0.78		0.87		1.63

				12/30/03		0.8		0.77		0.86		1.63

				12/29/03		0.79		0.76		0.86		1.62

				12/26/03		0.81		0.78		0.87		1.63

				12/24/03		0.81		0.78		0.87		1.63

				12/23/03		0.8		0.77		0.86		1.62

				12/22/03		0.81		0.77		0.86		1.62

				12/19/03		0.8		0.77		0.86		1.62

				12/18/03		0.8		0.76		0.85		1.61

				12/17/03		0.78		0.75		0.84		1.6

				12/16/03		0.77		0.74		0.83		1.6

				12/15/03		0.79		0.75		0.85		1.6

				12/12/03		0.79		0.75		0.85		1.6

				12/11/03		0.79		0.76		0.85		1.6

				12/10/03		0.81		0.78		0.87		1.61

				12/9/03		0.81		0.77		0.87		1.62

				12/8/03		0.83		0.79		0.89		1.63

				12/5/03		0.82		0.79		0.88		1.62

				12/4/03		0.82		0.79		0.89		1.63

				12/3/03		0.83		0.79		0.89		1.63

				12/2/03		0.83		0.8		0.9		1.64

				12/1/03		0.83		0.8		0.9		1.64

				11/28/03		0.83		0.79		0.89		1.63

				11/26/03		0.84		0.8		0.9		1.64

				11/25/03		0.84		0.81		0.9		1.65

				11/24/03		0.84		0.81		0.91		1.65

				11/21/03		0.85		0.82		0.91		1.65

				11/20/03		0.85		0.82		0.92		1.67

				11/19/03		0.84		0.81		0.91		1.67

				11/18/03		0.85		0.82		0.92		1.67

				11/17/03		0.85		0.82		0.91		1.66

				11/14/03		0.84		0.81		0.9		1.66

				11/13/03		0.82		0.79		0.89		1.65

				11/12/03		0.82		0.79		0.89		1.63

				11/10/03		0.83		0.8		0.9		1.65

				11/7/03		0.83		0.8		0.9		1.65

				11/6/03		0.84		0.8		0.89		1.66

				11/5/03		0.84		0.8		0.89		1.66

				11/4/03		0.84		0.81		0.89		1.66

				11/3/03		0.84		0.81		0.9		1.67

				10/31/03		0.85		0.81		0.9		1.67

				10/30/03		0.86		0.82		0.91		1.67

				10/29/03		0.86		0.83		0.91		1.67

				10/28/03		0.87		0.84		0.92		1.68

				10/27/03		0.86		0.83		0.92		1.68

				10/24/03		0.87		0.84		0.92		1.68

				10/23/03		0.87		0.84		0.92		1.67

				10/22/03		0.87		0.83		0.91		1.67

				10/21/03		0.86		0.82		0.9		1.66

				10/20/03		0.86		0.83		0.91		1.66

				10/17/03		0.87		0.83		0.92		1.67

				10/16/03		0.87		0.83		0.92		1.69

				10/15/03		0.86		0.83		0.91		1.68

				10/14/03		0.87		0.83		0.92		1.69

				10/10/03		0.87		0.84		0.92		1.69

				10/9/03		0.88		0.84		0.94		1.71

				10/8/03		0.87		0.84		0.93		1.71

				10/7/03		0.88		0.85		0.94		1.71

				10/6/03		0.89		0.86		0.95		1.72

				10/3/03		0.89		0.86		0.92		1.71

				10/2/03		0.94		0.91		0.95		1.77

				10/1/03		0.95		0.92		0.95		1.79

				9/30/03		0.93		0.9		0.93		1.76

				9/29/03		0.93		0.9		0.99		1.79

				9/26/03		0.93		0.89		0.98		1.78

				9/25/03		0.94		0.9		0.99		1.82

				9/24/03		0.93		0.89		0.99		1.81

				9/23/03		0.93		0.89		0.99		1.81

				9/22/03		0.94		0.9		1		1.82

				9/19/03		0.94		0.9		1		1.82

				9/18/03		0.94		0.9		1		1.82

				9/17/03		0.94		0.9		1		1.83

				9/16/03		0.95		0.91		1.02		1.84

				9/15/03		0.95		0.91		1.02		1.84

				9/12/03		0.95		0.91		1.02		1.84

				9/11/03		0.94		0.91		1		1.84

				9/10/03		0.95		0.91		1.01		1.86

				9/9/03		0.97		0.93		1.03		1.88

				9/8/03		0.97		0.93		1.03		1.87

				9/5/03		0.97		0.94		1.03		1.88

				9/4/03		0.97		0.93		1.03		1.89

				9/3/03		0.96		0.92		1.02		1.88

				9/2/03		0.96		0.92		1.02		1.88

				8/29/03		0.96		0.92		1.02		1.87

				8/28/03		0.96		0.92		1.02		1.87

				8/27/03		0.94		0.91		1		1.86

				8/26/03		0.95		0.91		1.01		1.86

				8/25/03		0.95		0.91		1.01		1.86

				8/22/03		0.94		0.9		1		1.85

				8/21/03		0.13		0.88		0.97		1.79

				8/20/03		0.92		0.88		0.97		1.79

				8/19/03		0.92		0.88		0.97		1.79

				8/18/03		0.93		0.9		0.98		1.81

				8/15/03		0.94		0.9		0.98		1.8

				8/14/03		0.96		0.93		1.01		1.83

				8/13/03		0.97		0.94		1.02		1.84

				8/12/03		0.93		0.89		0.97		1.79

				8/11/03		0.93		0.9		0.97		1.79

				8/8/03		0.89		0.85		0.92		1.75

				8/7/03		0.9		0.87		0.94		1.75

				8/6/03		0.93		0.9		0.97		1.79

				8/5/03		0.96		0.93		1		1.82

				8/4/03		1.05		1.02		1.1		1.91

				8/1/03		1.04		1		1.08		1.9

				7/31/03		0.99		0.95		1.04		1.82

				7/30/03		0.92		0.89		0.97		1.76

				7/29/03		0.9		0.87		0.95		1.74

				7/28/03		0.87		0.84		0.92		1.7

				7/25/03		0.87		0.83		0.91		1.69

				7/24/03		0.88		0.84		0.92		1.69

				7/23/03		0.87		0.84		0.91		1.68

				7/22/03		0.87		0.84		0.91		1.68

				7/21/03		0.85		0.82		0.89		1.66

				7/18/03		0.87		0.84		0.91		1.68

				7/17/03		0.87		0.84		0.9		1.67

				7/16/03		0.87		0.84		0.9		1.67

				7/15/03		0.86		0.83		0.9		1.66

				7/14/03		0.87		0.84		0.9		1.66

				7/11/03		0.88		0.84		0.9		1.71

				7/10/03		0.88		0.85		0.91		1.71

				7/9/03		0.87		0.84		0.9		1.7

				7/8/03		0.87		0.83		0.9		1.7

				7/7/03		0.86		0.83		0.89		1.69

				7/3/03		0.87		0.83		0.89		1.69

				7/2/03		0.89		0.86		0.91		1.71

				7/1/03		0.88		0.85		0.9		1.71

				6/30/03		0.88		0.85		0.9		1.7

				6/27/03		0.87		0.83		0.89		1.74

				6/26/03		0.88		0.84		0.9		1.74

				6/25/03		0.88		0.85		0.9		1.73

				6/24/03		0.91		0.88		0.93		1.77

				6/23/03		0.91		0.87		0.93		1.77

				6/20/03		0.9		0.87		0.92		1.76

				6/19/03		0.91		0.88		0.94		1.8

				6/18/03		0.91		0.88		0.94		1.8

				6/17/03		0.91		0.88		0.94		1.81

				6/16/03		0.92		0.88		0.94		1.8

				6/13/03		0.93		0.9		0.95		1.81

				6/12/03		0.91		0.87		0.93		1.85

				6/11/03		0.9		0.87		0.92		1.85

				6/10/03		0.9		0.87		0.92		1.85

				6/9/03		0.9		0.86		0.92		1.85

				6/6/03		0.89		0.85		0.91		1.84

				6/5/03		0.91		0.86		0.97		1.98

				6/4/03		0.92		0.88		0.98		2

				6/3/03		0.92		0.87		0.98		1.99

				6/2/03		0.91		0.86		0.97		1.98

				5/30/03		0.92		0.87		0.98		1.99

				5/29/03		0.92		0.87		0.98		1.99

				5/28/03		0.91		0.86		0.97		1.98

				5/27/03		0.9		0.86		0.97		1.98

				5/23/03		0.91		0.86		0.97		1.98

				5/22/03		0.9		0.86		0.97		2.01

				5/21/03		0.89		0.84		0.96		2

				5/20/03		0.9		0.86		0.96		2

				5/19/03		0.88		0.84		0.95		1.98

				5/16/03		0.89		0.85		0.95		1.99

				5/15/03		0.93		0.89		0.98		2.07

				5/14/03		0.94		0.89		0.98		2.08

				5/13/03		0.94		0.9		0.99		2.08

				5/12/03		0.94		0.89		0.99		2.08

				5/9/03		0.94		0.89		0.99		2.07

				5/8/03		0.92		0.87		0.97		2.1

				5/7/03		0.92		0.87		0.98		2.11

				5/6/03		0.93		0.88		0.98		2.12

				5/5/03		0.94		0.89		1		2.13

				5/2/03		0.94		0.89		0.99		2.12

				5/1/03		0.95		0.9		1.01		2.13

				4/30/03		0.93		0.88		0.99		2.11

				4/29/03		0.97		0.92		1.02		2.13

				4/28/03		0.97		0.92		1.02		2.13

				4/25/03		0.98		0.93		1.02		2.13

				4/24/03		0.99		0.94		1.04		2.13

				4/23/03		0.99		0.94		1.03		2.13

				4/22/03		1		0.95		1.04		2.13

				4/21/03		1		0.95		1.05		2.14

				4/17/03		1.01		0.96		1.06		2.15

				4/16/03		1.02		0.96		1.06		2.15

				4/15/03		1.01		0.96		1.05		2.15

				4/14/03		1		0.95		1.05		2.14

				4/11/03		1.02		0.97		1.06		2.16

				4/10/03		1.02		0.97		1.08		2.16

				4/9/03		1.02		0.97		1.08		2.16

				4/8/03		1.02		0.97		1.08		2.16

				4/7/03		1.02		0.97		1.08		2.15

				4/4/03		1.03		0.98		1.09		2.16

				4/3/03		1.04		0.99		1.1		2.17

				4/2/03		1.04		0.99		1.1		2.17

				4/1/03		1.05		1		1.11		2.18

				3/31/03		1.05		1		1.11		2.18

				3/28/03		1.04		0.99		1.1		2.16

				3/27/03		1.02		0.97		1.07		2.14

				3/26/03		1.02		0.97		1.08		2.14

				3/25/03		1.03		0.98		1.08		2.15

				3/24/03		1.04		0.99		1.1		2.16

				3/21/03		1.04		1		1.1		2.17

				3/20/03		1.06		1.01		1.11		2.19

				3/19/03		1.05		1		1.1		2.18

				3/18/03		1.05		1		1.11		2.19

				3/17/03		1.06		1.01		1.11		2.19

				3/14/03		1.06		1.01		1.11		2.2

				3/13/03		1.05		1		1.1		2.13

				3/12/03		1.06		1.02		1.11		2.14

				3/11/03		1.06		1.01		1.11		2.14

				3/10/03		1.07		1.02		1.12		2.15

				3/7/03		1.06		1.01		1.11		2.14

				3/6/03		1.06		1.01		1.11		2.14

				3/5/03		1.05		1		1.1		2.13

				3/4/03		1.04		0.99		1.09		2.12

				3/3/03		1.04		1		1.09		2.12

				2/28/03		1.04		0.99		1.09		2.12

				2/27/03		1.04		0.99		1.08		2.1

				2/26/03		1.04		0.99		1.08		2.1

				2/25/03		1.03		0.98		1.08		2.1

				2/24/03		1.03		0.98		1.07		2.09

				2/21/03		1.02		0.97		1.07		2.09

				2/20/03		1.02		0.97		1.07		2.07

				2/19/03		1.02		0.98		1.07		2.07

				2/18/03		1.02		0.97		1.06		2.06

				2/14/03		1.01		0.97		1.06		2.06

				2/13/03		1.02		0.97		1.07		2.07

				2/12/03		1		0.95		1.04		2.05

				2/11/03		0.99		0.94		1.04		2.05

				2/10/03		0.99		0.94		1.03		2.05

				2/7/03		1.01		0.96		1.05		2.06

				2/6/03		1		0.95		1.06		2.1

				2/5/03		1		0.94		1.05		2.09

				2/4/03		1.02		0.97		1.07		2.11

				2/3/03		1.01		0.96		1.06		2.1

				1/31/03		1.01		0.96		1.07		2.1

				1/30/03		1.04		0.99		1.09		2.1

				1/29/03		1.03		0.98		1.09		2.09

				1/28/03		1.06		1.01		1.1		2.11

				1/27/03		1.07		1.02		1.11		2.12

				1/24/03		1.06		1.01		1.1		2.11

				1/23/03		1.06		1.01		1.12		2.1

				1/22/03		1.07		1.02		1.13		2.11

				1/21/03		1.06		1		1.12		2.1

				1/17/03		1.05		1		1.12		2.09

				1/16/03		1.05		0.99		1.11		2.13

				1/15/03		1.05		1		1.12		2.14

				1/14/03		1.06		1		1.12		2.14

				1/13/03		1.06		1.01		1.13		2.15

				1/10/03		1.06		1.01		1.12		2.14

				1/9/03		1.06		1		1.13		2.14

				1/8/03		1.06		1.01		1.13		2.15

				1/7/03		1.06		1.01		1.13		2.14

				1/6/03		1.07		1.02		1.14		2.16

				1/3/03		1.08		1.03		1.15		2.16

				1/2/03		1.1		1.05		1.18		2.15

				12/31/02		1.13		1.08		1.22		2.18

				12/30/02		1.14		1.09		1.22		2.23

				12/27/02		1.14		1.09		1.22		2.24

				12/26/02		1.14		1.08		1.22		2.23

				12/24/02		1.14		1.08		1.21		2.22

				12/23/02		1.13		1.07		1.2		2.22

				12/20/02		1.12		1.07		1.2		2.21

				12/19/02		1.13		1.08		1.22		2.22

				12/18/02		1.11		1.05		1.2		2.19

				12/17/02		1.09		1.04		1.19		2.18

				12/16/02		1.09		1.04		1.19		2.18

				12/13/02		1.1		1.04		1.19		2.19

				12/12/02		1.12		1.06		1.22		2.29

				12/11/02		1.12		1.06		1.22		2.28

				12/10/02		1.1		1.05		1.2		2.27

				12/9/02		1.11		1.05		1.2		2.27

				12/6/02		1.1		1.04		1.19		2.26

				12/5/02		1.11		1.05		1.21		2.27

				12/4/02		1.1		1.04		1.21		2.26

				12/3/02		1.09		1.03		1.19		2.25

				12/2/02		1.11		1.05		1.21		2.27

				11/29/02		1.12		1.06		1.22		2.28

				11/27/02		1.1		1.04		1.2		2.26

				11/26/02		1.13		1.07		1.23		2.29

				11/25/02		1.11		1.06		1.21		2.27

				11/22/02		1.12		1.06		1.22		2.28

				11/21/02		1.1		1.05		1.2		2.08

				11/20/02		1.11		1.05		1.21		2.09

				11/19/02		1.13		1.08		1.23		2.11

				11/18/02		1.13		1.08		1.24		2.11

				11/15/02		1.15		1.09		1.25		2.13

				11/14/02		1.12		1.07		1.22		2.1

				11/13/02		1.15		1.1		1.25		2.13

				11/12/02		1.14		1.09		1.24		2.11

				11/8/02		1.12		1.07		1.22		2.1

				11/7/02		1.1		1.05		1.19		2.05

				11/6/02		1.1		1.05		1.2		2.06

				11/5/02		1.12		1.07		1.23		2.09

				11/4/02		1.13		1.08		1.23		2.09

				11/1/02		1.14		1.09		1.24		2.1

				10/31/02		1.15		1.1		1.25		2.11

				10/30/02		1.14		1.09		1.24		2.09

				10/29/02		1.16		1.11		1.26		2.1

				10/28/02		1.15		1.1		1.26		2.09

				10/25/02		1.17		1.12		1.27		2.11

				10/24/02		1.19		1.13		1.29		2.13

				10/23/02		1.18		1.13		1.29		2.13

				10/22/02		1.18		1.13		1.29		2.13

				10/21/02		1.18		1.12		1.28		2.12

				10/18/02		1.18		1.13		1.28		2.12

				10/17/02		1.17		1.12		1.27		2.11

				10/16/02		1.17		1.11		1.27		2.1

				10/15/02		1.16		1.11		1.26		2.1

				10/11/02		1.21		1.16		1.31		2.15

				10/10/02		1.25		1.2		1.34		2.15

				10/9/02		1.26		1.22		1.36		2.16

				10/8/02		1.24		1.19		1.33		2.13

				10/7/02		1.25		1.2		1.34		2.14

				10/4/02		1.23		1.19		1.33		2.13

				10/3/02		1.21		1.16		1.3		2.11

				10/2/02		1.21		1.16		1.3		2.1

				10/1/02		1.21		1.16		1.31		2.11

				9/30/02		1.25		1.2		1.34		2.14

				9/27/02		1.2		1.15		1.31		2.11

				9/26/02		1.19		1.14		1.3		2.06

				9/25/02		1.13		1.09		1.21		1.97

				9/24/02		1.16		1.12		1.23		1.99

				9/23/02		1.15		1.1		1.22		1.98

				9/20/02		1.11		1.07		1.18		1.94

				9/19/02		1.09		1.04		1.16		1.92

				9/18/02		1.07		1.02		1.14		1.9

				9/17/02		1.06		1.02		1.13		1.89

				9/16/02		1.07		1.03		1.14		1.9

				9/13/02		1.07		1.02		1.14		1.9

				9/12/02		1.07		1.02		1.14		1.9

				9/11/02		1.07		1.03		1.15		1.91

				9/10/02		1.1		1.05		1.17		1.93

				9/9/02		1.08		1.03		1.15		1.92

				9/6/02		1.07		1.02		1.14		1.9

				9/5/02		1.08		1.03		1.14		1.9

				9/4/02		1.07		1.02		1.14		1.89

				9/3/02		1.06		1.02		1.13		1.88

				8/30/02		1.04		0.99		1.11		1.86

				8/29/02		1.03		0.99		1.11		1.86

				8/28/02		1.03		0.99		1.11		1.86

				8/27/02		1.03		0.98		1.1		1.85

				8/26/02		1.03		0.99		1.1		1.85

				8/23/02		1.04		0.99		1.11		1.86

				8/22/02		1.05		1.01		1.13		1.84

				8/21/02		1.06		1.01		1.14		1.84

				8/20/02		1.08		1.03		1.16		1.86

				8/19/02		1.09		1.04		1.18		1.88

				8/16/02		1.07		1.03		1.16		1.87

				8/15/02		1.08		1.04		1.15		1.88

				8/14/02		1.09		1.05		1.16		1.89

				8/13/02		1.09		1.05		1.15		1.88

				8/12/02		1.1		1.06		1.17		1.89

				8/9/02		1.11		1.07		1.18		1.9

				8/8/02		1.08		1.04		1.16		1.87

				8/7/02		1.1		1.06		1.18		1.89

				8/6/02		1.11		1.07		1.19		1.9

				8/5/02		1.13		1.09		1.21		1.92

				8/2/02		1.12		1.08		1.2		1.91

				8/1/02		1.09		1.05		1.18		1.89

				7/31/02		1.08		1.04		1.17		1.88

				7/30/02		1.1		1.05		1.19		1.91

				7/29/02		1.09		1.04		1.18		1.9

				7/26/02		1.11		1.07		1.19		1.91

				7/25/02		1.08		1.04		1.15		1.84

				7/24/02		1.06		1.01		1.12		1.81

				7/23/02		1.02		0.98		1.09		1.78

				7/22/02		1.02		0.97		1.08		1.78

				7/19/02		1		0.95		1.07		1.76

				7/18/02		0.99		0.95		1.08		1.76

				7/17/02		0.98		0.94		1.07		1.75

				7/16/02		0.96		0.92		1.05		1.74

				7/15/02		0.95		0.91		1.04		1.72

				7/12/02		0.96		0.91		1.04		1.72

				7/11/02		0.94		0.9		1		1.72

				7/10/02		0.94		0.89		1		1.72

				7/9/02		0.94		0.9		1.01		1.73

				7/8/02		0.95		0.9		1.02		1.74

				7/5/02		0.94		0.9		1.02		1.74

				7/3/02		0.95		0.91		1.03		1.75

				7/2/02		0.94		0.9		1.01		1.73

				7/1/02		0.94		0.9		1.01		1.73

				6/28/02		0.95		0.91		1.02		1.75

				6/27/02		0.95		0.91		1.02		1.74

				6/26/02		0.98		0.94		1.04		1.79

				6/25/02		0.97		0.92		1.04		1.79

				6/24/02		0.96		0.91		1.02		1.77

				6/21/02		0.97		0.92		1.03		1.78

				6/20/02		0.97		0.92		1.04		1.78

				6/19/02		0.97		0.93		1.04		1.78

				6/18/02		0.98		0.93		1.06		1.8

				6/17/02		0.98		0.93		1.06		1.8

				6/14/02		0.98		0.94		1.06		1.8

				6/13/02		0.98		0.94		1.05		1.8

				6/12/02		0.97		0.92		1.04		1.79

				6/11/02		0.95		0.91		1.02		1.77

				6/10/02		0.97		0.92		1.04		1.79

				6/7/02		0.96		0.91		1.03		1.78

				6/6/02		0.95		0.91		1.03		1.77

				6/5/02		0.95		0.9		1.03		1.76

				6/4/02		0.95		0.9		1.02		1.76

				6/3/02		0.95		0.91		1.03		1.77

				5/31/02		0.94		0.9		1.02		1.75

				5/30/02		0.94		0.89		1.02		1.75

				5/29/02		0.92		0.87		1		1.74

				5/28/02		0.92		0.87		1		1.74

				5/24/02		0.92		0.88		1.01		1.75

				5/23/02		0.92		0.87		1		1.7

				5/22/02		0.91		0.86		0.99		1.7

				5/21/02		0.89		0.84		0.98		1.68

				5/20/02		0.9		0.86		0.99		1.69

				5/17/02		0.91		0.87		1		1.7

				5/16/02		0.92		0.87		1.01		1.69

				5/15/02		0.91		0.87		1.01		1.69

				5/14/02		0.92		0.87		1.02		1.7

				5/13/02		0.93		0.88		1.03		1.71

				5/10/02		0.93		0.89		1.03		1.71

				5/9/02		0.94		0.89		1.03		1.71

				5/8/02		0.94		0.89		1.04		1.72

				5/7/02		0.94		0.89		1.03		1.71

				5/6/02		0.95		0.9		1.04		1.73

				5/3/02		0.94		0.89		1.03		1.71

				5/2/02		0.93		0.88		1.02		1.71

				5/1/02		0.92		0.88		1.02		1.7

				4/30/02		0.92		0.87		1.01		1.7

				4/29/02		0.93		0.88		1.02		1.73

				4/26/02		0.94		0.89		1.03		1.74

				4/25/02		0.94		0.9		1.04		1.74

				4/24/02		0.93		0.89		1.03		1.73

				4/23/02		0.95		0.9		1.04		1.75

				4/22/02		0.95		0.9		1.04		1.75

				4/19/02		0.96		0.91		1.06		1.76

				4/18/02		0.97		0.92		1.07		1.77

				4/17/02		0.97		0.92		1.06		1.77

				4/16/02		0.99		0.94		1.09		1.8

				4/15/02		1.01		0.96		1.11		1.81

				4/12/02		1		0.95		1.1		1.8

				4/11/02		0.98		0.93		1.08		1.79

				4/10/02		0.95		0.91		1.05		1.77

				4/9/02		0.96		0.91		1.06		1.78

				4/8/02		0.96		0.91		1.06		1.78

				4/5/02		0.95		0.9		1.05		1.76

				4/4/02		0.96		0.91		1.07		1.81

				4/3/02		0.95		0.9		1.06		1.8

				4/2/02		0.96		0.9		1.07		1.81

				4/1/02		0.97		0.91		1.08		1.82

				3/29/02		0.96		0.91		1.08		1.82

				3/28/02		0.96		0.91		1.08		1.82

				3/27/02		0.98		0.93		1.08		1.82

				3/26/02		0.97		0.92		1.07		1.81

				3/25/02		0.98		0.93		1.09		1.83

				3/22/02		0.98		0.93		1.08		1.82

				3/21/02		0.99		0.93		1.11		1.87

				3/20/02		0.99		0.93		1.11		1.87

				3/19/02		1		0.94		1.12		1.88

				3/18/02		1		0.95		1.12		1.88

				3/15/02		1		0.94		1.12		1.88

				3/14/02		1.02		0.96		1.15		1.94

				3/13/02		1.02		0.96		1.16		1.93

				3/12/02		1.02		0.96		1.15		1.93

				3/11/02		1.03		0.97		1.16		1.94

				3/8/02		1.06		1		1.2		1.97

				3/7/02		1.03		0.97		1.18		1.99

				3/6/02		1.04		0.98		1.17		1.98

				3/5/02		1.04		0.98		1.17		1.99

				3/4/02		1.04		0.98		1.17		1.98

				3/1/02		1.05		0.98		1.18		1.99

				2/28/02		1.04		0.98		1.16		1.97

				2/27/02		1.06		1		1.18		1.99

				2/26/02		1.07		1.01		1.2		2.01

				2/25/02		1.08		1.02		1.22		2.03

				2/22/02		1.08		1.02		1.21		2.02

				2/21/02		1.07		1.01		1.2		2.01

				2/20/02		1.07		1.01		1.2		2.02

				2/19/02		1.07		1.01		1.21		2.02

				2/15/02		1.07		1.01		1.21		2.02

				2/14/02		1.07		1.01		1.21		2.02

				2/13/02		1.07		1.01		1.21		2.03

				2/12/02		1.08		1.02		1.22		2.04

				2/11/02		1.1		1.04		1.24		2.05

				2/8/02		1.11		1.02		1.22		2.04

				2/7/02		1.12		1.05		1.27		2.07

				2/6/02		1.12		1.05		1.27		2.04

				2/5/02		1.13		1.07		1.28		2.06

				2/4/02		1.12		1.06		1.27		2.04

				2/1/02		1.12		1.05		1.27		2.04

				1/31/02		1.11		1.05		1.26		2.04

				1/30/02		1.11		1.05		1.26		2.05

				1/29/02		1.12		1.06		1.27		2.05

				1/28/02		1.09		1.03		1.24		2.03

				1/25/02		1.1		1.04		1.25		2.04

				1/24/02		1.08		1.02		1.23		2.05

				1/23/02		1.07		1.01		1.21		2.04

				1/22/02		1.09		1.02		1.22		2.04

				1/18/02		1.09		1.03		1.23		2.05

				1/17/02		1.09		1.03		1.23		2.05

				1/16/02		1.07		1		1.2		2.02

				1/15/02		1.06		1		1.19		2.01

				1/14/02		1.03		0.97		1.16		1.98

				1/11/02		1.04		0.98		1.17		1.99

				1/10/02		1.11		1.05		1.25		2.07

				1/9/02		1.1		1.04		1.25		2.07

				1/8/02		1.1		1.04		1.25		2.07

				1/7/02		1.1		1.04		1.25		2.07

				1/4/02		1.12		1.06		1.27		2.09

				1/3/02		1.19		1.12		1.33		2.16

				1/2/02		1.21		1.14		1.35		2.18

				12/31/01		1.19		1.12		1.32		2.15

				12/28/01		1.23		1.17		1.38		2.21

				12/27/01		1.24		1.18		1.39		2.22

				12/26/01		1.24		1.17		1.39		2.22

				12/24/01		1.24		1.18		1.39		2.22

				12/21/01		1.25		1.18		1.4		2.22

				12/20/01		1.31		1.24		1.47		2.34

				12/19/01		1.24		1.17		1.38		2.25

				12/18/01		1.24		1.17		1.38		2.25

				12/17/01		1.26		1.2		1.41		2.28

				12/14/01		1.24		1.17		1.38		2.25

				12/13/01		1.22		1.15		1.36		2.26

				12/12/01		1.21		1.14		1.35		2.24

				12/11/01		1.2		1.13		1.34		2.23

				12/10/01		1.2		1.13		1.34		2.24

				12/7/01		1.17		1.1		1.31		2.2

				12/6/01		1.22		1.15		1.35		2.32

				12/5/01		1.22		1.15		1.35		2.32

				12/4/01		1.23		1.17		1.35		2.32

				12/3/01		1.24		1.17		1.36		2.33

				11/30/01		1.24		1.17		1.36		2.33

				11/29/01		1.29		1.22		1.41		2.37

				11/28/01		1.25		1.17		1.37		2.34

				11/27/01		1.22		1.15		1.34		2.3

				11/26/01		1.19		1.12		1.31		2.28

				11/23/01		1.21		1.13		1.33		2.3

				11/21/01		1.22		1.14		1.39		2.32

				11/20/01		1.2		1.13		1.36		2.29

				11/19/01		1.22		1.14		1.37		2.3

				11/16/01		1.24		1.16		1.4		2.32

				11/15/01		1.25		1.17		1.4		2.32

				11/14/01		1.21		1.14		1.36		2.28

				11/13/01		1.22		1.15		1.37		2.29

				11/9/01		1.23		1.16		1.38		2.3

				11/8/01		1.24		1.16		1.43		2.34

				11/7/01		1.23		1.16		1.38		2.3

				11/6/01		1.24		1.17		1.4		2.32

				11/5/01		1.29		1.21		1.44		2.36

				11/2/01		1.28		1.2		1.43		2.35

				11/1/01		1.3		1.23		1.45		2.36

				10/31/01		1.32		1.25		1.46		2.38

				10/30/01		1.29		1.22		1.44		2.36

				10/29/01		1.29		1.21		1.44		2.36

				10/26/01		1.28		1.21		1.44		2.36

				10/25/01		1.29		1.21		1.46		2.35

				10/24/01		1.29		1.21		1.46		2.36

				10/23/01		1.28		1.2		1.46		2.35

				10/22/01		1.28		1.21		1.46		2.35

				10/19/01		1.28		1.2		1.45		2.35

				10/18/01		1.31		1.23		1.49		2.36

				10/17/01		1.32		1.24		1.5		2.37

				10/16/01		1.32		1.24		1.5		2.37

				10/15/01		1.33		1.25		1.51		2.38

				10/12/01		1.32		1.24		1.5		2.38

				10/11/01		1.33		1.25		1.51		2.39

				10/10/01		1.31		1.23		1.49		2.37

				10/9/01		1.31		1.23		1.49		2.37

				10/5/01		1.31		1.23		1.48		2.35

				10/4/01		1.28		1.21		1.45		2.34

				10/3/01		1.28		1.21		1.45		2.35

				10/2/01		1.29		1.22		1.47		2.36

				10/1/01		1.29		1.22		1.47		2.36

				9/28/01		1.27		1.2		1.44		2.33

				9/27/01		1.25		1.21		1.46		2.35

				9/26/01		1.26		1.18		1.42		2.37

				9/25/01		1.25		1.18		1.41		2.36

				9/24/01		1.18		1.11		1.29		2.33

				9/21/01		1.19		1.12		1.31		2.34

				9/20/01		1.2		1.13		1.31		2.35

				9/19/01		1.25		1.18		1.36		2.4

				9/18/01		1.29		1.22		1.41		2.44

				9/17/01		1.31		1.24		1.42		2.46

				9/14/01		1.35		1.28		1.46		2.49

				9/10/01		1.16		1.09		1.29		2.14



CMBS Spreads
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Office

				May 2025		Nat'l Avg		May 2024		Nat'l Avg		May 2023		Nat'l Avg		Feb 2022		Nat'l Avg		Feb 2021		Nat'l Avg

		San Francisco		42%		54%		45%		51%		45%		50%		22%		33%		12%		23%

		New York		55%		54%		48%		51%		48%		50%		26%		33%		10%		23%

		San Jose		51%		54%		40%		51%		40%		50%		24%		33%		15%		23%

		Chicago		56%		54%		56%		51%		51%		50%		26%		33%		19%		23%

		Washington DC		54%		54%		49%		51%		47%		50%		30%		33%		18%		23%

		Los Angeles		50%		54%		47%		51%		50%		50%		31%		33%		27%		23%

		Nat'l Average		54%		54%		51%		51%		50%		50%		33%		33%		23%		23%

		Philadelphia		46%		54%		42%		51%		42%		50%		32%		33%		18%		23%

		Austin		60%		54%		65%		51%		62%		50%		48%		33%		35%		23%

		Houston		63%		54%		60%		51%		61%		50%		47%		33%		34%		23%

		Dallas		60%		54%		58%		51%		52%		50%		45%		33%		37%		23%

												5/8/23		Nat'l Avg

				Weekly Average Occupancy		Peak Day Occupancy (Tuesdays)																Peak Occupancy vs Average Occupancy

		Class A+ 
Buildings		76%		93%																		Peak Occupancy		 Peak Nat'l Avg		Avg Occupancy May 2024		Nat'l Avg

		National
Average		53%		63%																San Francisco		56%		60%		45%		51%

																						New York		57%		60%		48%		51%

																						San Jose		49%		60%		40%		51%

																						Chicago		69%		60%		56%		51%

																						Washington DC		58%		60%		49%		51%

																						Los Angeles		53%		60%		47%		51%

																						Nat'l Average		60%		60%		51%		51%

																						Philadelphia		42%		60%		42%		51%

																						Austin		74%		60%		65%		51%

																						Houston		69%		60%		60%		51%

																						Dallas		67%		60%		58%		51%











		 						Leasing Activity by Vintage

		2015 - Present						133.2

		2010-2014						-8.7

		2000s						-75.7

		1990s						-57.5

		1980s						-130.4

		1970s						-49.5

		1960s						-22.8

		Pre-1960						-49.2

		Quarter						Gross Leasing Activity		4 Qtr Avg		Pre-Pandemic Average

		4Q15						51.6				57.1

		1Q16						61.5				57.1

		2Q16						60.7				57.1

		3Q16						56.1		57.5		57.1

		4Q16						55.8		58.5		57.1

		1Q17						57.8		57.6		57.1

		2Q17						62.5		58.1		57.1

		3Q17						61.5		59.4		57.1

		4Q17						56.8		59.7		57.1

		1Q18						59.0		60.0		57.1

		2Q18						58.6		59.0		57.1

		3Q18						62.5		59.2		57.1

		4Q18						68.8		62.2		57.1

		1Q19						64.0		63.5		57.1

		2Q19						59.7		63.8		57.1

		3Q19						58.0		62.6		57.1

		4Q19						50.6		58.1		57.1

		1Q20						27.9		49.1		57.1

		2Q20						30.4		41.7		57.1

		3Q20						28.1		34.3		57.1

		4Q20						32.7		29.8		57.1

		1Q21						38.7		32.5		57.1

		2Q21						40.9		35.1		57.1

		3Q21						44.6		39.2		57.1

		4Q21						47.2		42.9		57.1

		1Q22						47.9		45.2		57.1

		2Q22						45.9		46.4		57.1

		3Q22						42.7		45.9		57.1

		4Q22						38.2		43.7		57.1

		1Q23						42.3		42.3		57.1

		2Q23						40.5		40.9		57.1

		3Q23						46.8		42.0		57.1

		4Q23						43.8		43.4		57.1



May 2025	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.42	0.55000000000000004	0.51	0.56000000000000005	0.54	0.5	0.54	0.46	0.6	0.63	0.6	May 2023	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.44900000000000001	0.48	0.39500000000000002	0.51	0.47	0.5	0.5	0.42	0.62	0.61	0.52	Feb 2022	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.22	0.26	0.24	0.26	0.3	0.31	0.33	0.32	0.48	0.47	0.45	Feb 2021	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.12	0.1	0.15	0.19	0.18	0.27	0.23	0.18	0.35	0.34	0.37	Nat'l Avg	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.54	0.54	0.54	0.54	0.54	0.54	0.54	0.54	0.54	0.54	0.54	Nat'l Avg	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.5	0.5	0.5	0.5	0.5	0.5	0.5	0.5	0.5	0.5	0.5	Nat'l Avg	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.33	0.33	0.33	0.33	0.33	0.33	0.33	0.33	0.33	0.33	0.33	Nat'l Avg	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.23	0.23	0.23	0.23	0.23	0.23	0.23	0.23	0.23	0.23	0.23	







Peak Occupancy	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.56000000000000005	0.56999999999999995	0.49	0.69	0.57999999999999996	0.53	0.6	0.42	0.74	0.69	0.67	Avg Occupancy May 2024	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.45	0.48	0.4	0.56000000000000005	0.49	0.47	0.51	0.42	0.65	0.6	0.57999999999999996	 Peak Nat'l Avg	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.6	0.6	0.6	0.6	0.6	0.6	0.6	0.6	0.6	0.6	0.6	Nat'l Avg	San Francisco	New York	San Jose	Chicago	Washington DC	Los Angeles	Nat'l Average	Philadelphia	Austin	Houston	Dallas	0.51	0.51	0.51	0.51	0.51	0.51	0.51	0.51	0.51	0.51	0.51	









2015 - Present	2010-2014	2000s	1990s	1980s	1970s	1960s	Pre-1960	133.19999999999999	-8.6999999999999993	-75.7	-57.5	-130.4	-49.5	-22.8	-49.2	Year of Delivery





Net absorption since Covid-19







Gross Leasing Activity	4Q15	1Q16	2Q16	3Q16	4Q16	1Q17	2Q17	3Q17	4Q17	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	4Q19	1Q20	2Q20	3Q20	4Q20	1Q21	2Q21	3Q21	4Q21	1Q22	2Q22	3Q22	4Q22	1Q23	2Q23	3Q23	4Q23	51.6	61.5	60.7	56.1	55.8	57.8	62.5	61.5	56.8	59	58.6	62.5	68.8	64	59.7	58	50.6	27.9	30.4	28.1	32.700000000000003	38.700000000000003	40.9	44.6	47.2	47.9	45.9	42.7	38.200000000000003	42.3	40.5	46.8	43.8	4 Qtr Avg	4Q15	1Q16	2Q16	3Q16	4Q16	1Q17	2Q17	3Q17	4Q17	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	4Q19	1Q20	2Q20	3Q20	4Q20	1Q21	2Q21	3Q21	4Q21	1Q22	2Q22	3Q22	4Q22	1Q23	2Q23	3Q23	4Q23	57.475000000000001	58.525000000000006	57.600000000000009	58.05	59.4	59.650000000000006	59.95	58.975000000000001	59.225000000000001	62.224999999999994	63.474999999999994	63.75	62.625	58.074999999999996	49.050000000000004	41.725000000000001	34.25	29.775000000000002	32.475000000000001	35.1	39.225000000000001	42.849999999999994	45.15	46.400000000000006	45.924999999999997	43.674999999999997	42.274999999999999	40.924999999999997	41.95	43.349999999999994	Pre-Pandemic Average	4Q15	1Q16	2Q16	3Q16	4Q16	1Q17	2Q17	3Q17	4Q17	1Q18	2Q18	3Q18	4Q18	1Q19	2Q19	3Q19	4Q19	1Q20	2Q20	3Q20	4Q20	1Q21	2Q21	3Q21	4Q21	1Q22	2Q22	3Q22	4Q22	1Q23	2Q23	3Q23	4Q23	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	57.1	







Weekly Average Occupancy	Class A+ 
Buildings	National
Average	0.76	0.53	Peak Day Occupancy (Tuesdays)	Class A+ 
Buildings	National
Average	0.93	0.63	









REIT Price to NAV

		Date		REIT Price-to-NAV		LT Avg

		9/30/97		125.0%		97.1%		97.1%

		10/31/97		133.6%		97.1%

		11/30/97		126.0%		97.1%

		12/31/97		125.3%		97.1%

		1/31/98		122.9%		97.1%

		2/28/98		122.1%		97.1%

		3/31/98		115.7%		97.1%

		4/30/98		116.0%		97.1%

		5/31/98		114.1%		97.1%

		6/30/98		117.0%		97.1%

		7/31/98		109.5%		97.1%

		8/31/98		98.7%		97.1%

		9/30/98		93.8%		97.1%

		10/31/98		92.6%		97.1%

		11/30/98		104.3%		97.1%

		12/31/98		102.9%		97.1%

		1/31/99		99.5%		97.1%

		2/28/99		95.8%		97.1%

		3/31/99		93.7%		97.1%

		4/30/99		89.9%		97.1%

		5/31/99		96.6%		97.1%

		6/30/99		97.9%		97.1%

		7/31/99		93.5%		97.1%

		8/31/99		87.0%		97.1%

		9/30/99		87.5%		97.1%

		10/31/99		81.5%		97.1%

		11/30/99		80.3%		97.1%

		12/31/99		76.5%		97.1%

		1/31/00		78.2%		97.1%

		2/29/00		80.7%		97.1%

		3/31/00		76.5%		97.1%

		4/30/00		79.9%		97.1%

		5/31/00		86.1%		97.1%

		6/30/00		89.1%		97.1%

		7/31/00		89.2%		97.1%

		8/31/00		91.9%		97.1%

		9/30/00		91.9%		97.1%

		10/31/00		89.5%		97.1%

		11/30/00		86.0%		97.1%

		12/31/00		89.6%		97.1%

		1/31/01		95.4%		97.1%

		2/28/01		96.0%		97.1%

		3/31/01		95.2%		97.1%

		4/30/01		94.1%		97.1%

		5/31/01		94.2%		97.1%

		6/30/01		96.2%		97.1%

		7/31/01		99.4%		97.1%

		8/31/01		99.8%		97.1%

		9/30/01		100.9%		97.1%

		10/31/01		96.5%		97.1%

		11/30/01		97.1%		97.1%

		12/31/01		102.5%		97.1%

		1/31/02		99.4%		97.1%

		2/28/02		99.5%		97.1%

		3/31/02		103.1%		97.1%

		4/30/02		106.8%		97.1%

		5/31/02		109.0%		97.1%

		6/30/02		107.6%		97.1%

		7/31/02		103.3%		97.1%

		8/31/02		100.5%		97.1%

		9/30/02		101.1%		97.1%

		10/31/02		97.1%		97.1%

		11/30/02		98.6%		97.1%

		12/31/02		99.7%		97.1%

		1/31/03		97.2%		97.1%

		2/28/03		101.5%		97.1%

		3/31/03		103.9%		97.1%

		4/30/03		107.6%		97.1%

		5/31/03		107.9%		97.1%

		6/30/03		108.1%		97.1%

		7/31/03		111.5%		97.1%

		8/31/03		114.0%		97.1%

		9/30/03		112.3%		97.1%

		10/31/03		115.1%		97.1%

		11/30/03		119.7%		97.1%

		12/31/03		120.3%		97.1%

		1/31/04		124.9%		97.1%

		2/29/04		126.9%		97.1%

		3/31/04		123.9%		97.1%

		4/30/04		103.3%		97.1%

		5/31/04		104.6%		97.1%

		6/30/04		109.9%		97.1%

		7/31/04		109.5%		97.1%

		8/31/04		110.0%		97.1%

		9/30/04		116.1%		97.1%

		10/31/04		109.3%		97.1%

		11/30/04		114.8%		97.1%

		12/31/04		112.5%		97.1%

		1/31/05		103.6%		97.1%

		2/28/05		107.5%		97.1%

		3/31/05		93.4%		97.1%

		4/30/05		103.4%		97.1%

		5/31/05		109.5%		97.1%

		6/30/05		102.8%		97.1%

		7/31/05		108.5%		97.1%

		8/31/05		103.8%		97.1%

		9/30/05		102.1%		97.1%

		10/31/05		98.3%		97.1%

		11/30/05		100.4%		97.1%

		12/31/05		105.1%		97.1%

		1/31/06		107.3%		97.1%

		2/28/06		94.8%		97.1%

		3/31/06		106.4%		97.1%

		4/30/06		102.1%		97.1%

		5/31/06		100.1%		97.1%

		6/30/06		102.4%		97.1%

		7/31/06		105.9%		97.1%

		8/31/06		107.4%		97.1%

		9/30/06		110.3%		97.1%

		10/31/06		114.6%		97.1%

		11/30/06		116.1%		97.1%

		12/31/06		108.3%		97.1%

		1/31/07		115.4%		97.1%

		2/28/07		109.9%		97.1%

		3/31/07		105.9%		97.1%

		4/30/07		105.9%		97.1%

		5/31/07		104.3%		97.1%

		6/30/07		96.6%		97.1%

		7/31/07		90.0%		97.1%

		8/31/07		80.1%		97.1%

		9/30/07		86.3%		97.1%

		10/31/07		90.0%		97.1%

		11/30/07		86.3%		97.1%

		12/31/07		88.3%		97.1%

		1/31/08		86.0%		97.1%

		2/29/08		90.0%		97.1%

		3/31/08		96.0%		97.1%

		4/30/08		105.0%		97.1%

		5/31/08		98.0%		97.1%

		6/30/08		96.0%		97.1%

		7/31/08		104.0%		97.1%

		8/31/08		108.0%		97.1%

		9/30/08		110.0%		97.1%

		10/31/08		94.0%		97.1%

		11/30/08		108.0%		97.1%

		12/31/08		114.0%		97.1%

		1/31/09		95.0%		97.1%

		2/28/09		82.0%		97.1%

		3/31/09		91.0%		97.1%

		4/30/09		102.0%		97.1%

		5/31/09		101.0%		97.1%

		6/30/09		99.0%		97.1%

		7/31/09		106.0%		97.1%

		8/31/09		110.0%		97.1%

		9/30/09		114.0%		97.1%

		10/31/09		95.0%		97.1%

		11/30/09		98.0%		97.1%

		12/31/09		107.0%		97.1%

		1/31/10		98.0%		97.1%

		2/28/10		103.0%		97.1%

		3/31/10		101.0%		97.1%

		4/30/10		108.0%		97.1%

		5/31/10		98.0%		97.1%

		6/30/10		94.0%		97.1%

		7/31/10		104.0%		97.1%

		8/31/10		101.0%		97.1%

		9/30/10		100.0%		97.1%

		10/31/10		103.0%		97.1%

		11/30/10		100.0%		97.1%

		12/31/10		103.0%		97.1%

		1/31/11		107.0%		97.1%

		2/28/11		103.0%		97.1%

		3/31/11		104.0%		97.1%

		4/30/11		110.0%		97.1%

		5/31/11		102.0%		97.1%

		6/30/11		100.0%		97.1%

		7/31/11		99.0%		97.1%

		8/31/11		89.0%		97.1%

		9/30/11		84.0%		97.1%

		10/31/11		98.0%		97.1%

		11/30/11		88.0%		97.1%

		12/31/11		97.0%		97.1%

		1/31/12		97.0%		97.1%

		2/29/12		103.0%		97.1%

		3/31/12		99.0%		97.1%

		4/30/12		105.0%		97.1%

		5/31/12		96.0%		97.1%

		6/30/12		98.0%		97.1%

		7/31/12		101.0%		97.1%

		8/31/12		101.0%		97.1%

		9/30/12		97.0%		97.1%

		10/31/12		97.0%		97.1%

		11/30/12		95.0%		97.1%

		12/31/12		96.0%		97.1%

		1/31/13		100.0%		97.1%

		2/28/13		100.0%		97.1%

		3/31/13		99.0%		97.1%

		4/30/13		97.0%		97.1%

		5/31/13		100.0%		97.1%

		6/30/13		94.0%		97.1%

		7/31/13		94.0%		97.1%

		8/31/13		87.0%		97.1%

		9/30/13		91.0%		97.1%

		10/31/13		91.0%		97.1%

		11/30/13		90.0%		97.1%

		12/31/13		89.0%		97.1%

		1/31/14		91.0%		97.1%

		2/28/14		95.0%		97.1%

		3/31/14		94.5%		97.1%

		4/30/14		96.6%		97.1%

		5/31/14		97.8%		97.1%

		6/30/14		98.3%		97.1%

		7/31/14		96.3%		97.1%

		8/31/14		97.7%		97.1%

		9/30/14		91.8%		97.1%

		10/31/14		99.5%		97.1%

		11/30/14		100.2%		97.1%

		12/31/14		98.9%		97.1%

		1/31/15		100.9%		97.1%

		2/28/15		97.2%		97.1%

		3/31/15		98.1%		97.1%

		4/30/15		96.5%		97.1%

		5/31/15		87.7%		97.1%

		6/30/15		88.5%		97.1%

		7/31/15		92.0%		97.1%

		8/31/15		84.4%		97.1%

		9/30/15		89.8%		97.1%

		10/31/15		93.2%		97.1%

		11/30/15		94.0%		97.1%

		12/31/15		93.6%		97.1%

		1/31/16		89.4%		97.1%

		2/29/16		93.2%		97.1%

		3/31/16		98.4%		97.1%

		4/30/16		96.5%		97.1%

		5/31/16		93.0%		97.1%

		6/30/16		99.5%		97.1%

		7/31/16		99.5%		97.1%

		8/31/16		95.4%		97.1%

		9/30/16		93.1%		97.1%

		10/31/16		86.1%		97.1%

		11/30/16		88.5%		97.1%

		12/31/16		94.8%		97.1%

		1/31/17		90.2%		97.1%

		2/28/17		94.2%		97.1%

		3/31/17		93.2%		97.1%

		4/30/17		94.6%		97.1%

		5/31/17		89.4%		97.1%

		6/30/17		90.5%		97.1%

		7/31/17		92.3%		97.1%

		8/31/17		92.5%		97.1%

		9/30/17		93.2%		97.1%

		10/31/17		92.5%		97.1%

		11/30/17		95.1%		97.1%

		12/31/17		94.4%		97.1%

		1/31/18		89.2%		97.1%

		2/28/18		86.7%		97.1%

		3/31/18		90.0%		97.1%

		4/30/18		93.7%		97.1%

		5/31/18		90.7%		97.1%

		6/30/18		89.7%		97.1%

		7/31/18		87.2%		97.1%

		8/31/18		87.6%		97.1%

		9/30/18		90.9%		97.1%

		10/31/18		89.6%		97.1%

		11/30/18		93.2%		97.1%

		12/31/18		84.9%		97.1%

		1/31/19		93.5%		97.1%

		2/28/19		92.8%		97.1%

		3/31/19		95.5%		97.1%

		4/30/19		95.9%		97.1%

		5/31/19		94.4%		97.1%

		6/30/19		93.5%		97.1%

		7/31/19		96.6%		97.1%

		8/31/19		98.1%		97.1%

		9/30/19		99.3%		97.1%

		10/31/19		98.5%		97.1%

		11/30/19		99.0%		97.1%

		12/31/19		95.7%		97.1%

		1/31/20		96.5%		97.1%

		2/29/20		85.8%		97.1%

		3/31/20		72.1%		97.1%

		4/30/20		83.4%		97.1%

		5/31/20		88.8%		97.1%

		6/30/20		90.6%		97.1%

		7/31/20		91.6%		97.1%

		8/31/20		91.2%		97.1%

		9/30/20		90.3%		97.1%

		10/31/20		86.2%		97.1%

		11/30/20		92.0%		97.1%

		12/31/20		92.0%		97.1%

		1/31/21		93.1%		97.1%

		2/28/21		93.4%		97.1%

		3/31/21		97.1%		97.1%

		4/30/21		104.3%		97.1%

		5/31/21		104.7%		97.1%

		6/30/21		98.2%		97.1%

		7/31/21		101.0%		97.1%

		8/31/21		98.9%		97.1%

		9/30/21		92.8%		97.1%

		10/31/21		98.3%		97.1%

		11/30/21		92.9%		97.1%

		12/31/21		99.4%		97.1%

		1/31/22		91.0%		97.1%

		2/28/22		86.7%		97.1%

		3/31/22		94.5%		97.1%

		4/30/22		86.4%		97.1%

		5/31/22		82.5%		97.1%

		6/30/22		80.6%		97.1%

		7/31/22		85.3%		97.1%

		8/31/22		81.7%		97.1%

		9/30/22		72.7%		97.1%

		10/31/22		79.7%		97.1%

		11/30/22		85.2%		97.1%

		12/31/22		80.8%		97.1%

		1/31/23		91.8%		97.1%

		2/28/23		84.1%		97.1%

		3/31/23		83.5%		97.1%

		4/30/23		82.7%		97.1%
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Premium to NAV by Sector

		Sector		Premium to NAV

		Data Centers		4.4%

		Industrial		13.9%

		Storage		3.1%

		Residential		-5.1%

		Retail		5.1%

		Specialty		13.3%

		Office		-18.3%

		Healthcare		23.9%

		Hotel		-20.1%

		Sector		Premium to NAV				Sector		Premium to NAV

		Other		0.0%				Other		3.1%

		Single Family Homes		2.2%				Single Family Homes		0.0%

		Diversified		2.3%				Diversified		0.0%

		Manufactured Homes		2.4%				Manufactured Homes		0.0%

		Hotel		2.6%				Hotel		0.2%

		Timber		5.9%				Timber		0.0%

		Data Centers		7.0%				Data Centers		0.0%

		Specialty		7.0%				Specialty		0.0%

		Self Storage		7.6%				Self Storage		3.5%

		Healthcare		7.60%				Healthcare		1.00%

		Cell Towers		14.70%				Cell Towers		0.00%

		Office		5.40%				Office		22.90%

		Apartment		9.10%				Apartment		28.20%

		Industrial		11.90%				Industrial		31.50%

		Retail		14.30%				Retail		9.60%



Premium to NAV	

Data Centers	Industrial	Storage	Residential	Retail	Specialty	Office	Healthcare	Hotel	4.3999999999999997E-2	0.13900000000000001	3.1E-2	-5.0999999999999997E-2	5.0999999999999997E-2	0.13300000000000001	-0.183	0.23899999999999999	-0.20100000000000001	





Premium to NAV	Other	Single Family Homes	Diversified	Manufactured Homes	Hotel	Timber	Data Centers	Specialty	Self Storage	Healthcare	Cell Towers	Office	Apartment	Industrial	Retail	0	2.1999999999999999E-2	2.3E-2	2.4E-2	2.5999999999999999E-2	5.8999999999999997E-2	7.0000000000000007E-2	7.0000000000000007E-2	7.5999999999999998E-2	7.5999999999999998E-2	0.14699999999999999	5.3999999999999999E-2	9.0999999999999998E-2	0.11899999999999999	0.14299999999999999	





Premium to NAV	Other	Single Family Homes	Diversified	Manufactured Homes	Hotel	Timber	Data Centers	Specialty	Self Storage	Healthcare	Cell Towers	Office	Apartment	Industrial	Retail	3.1E-2	0	0	0	2E-3	0	0	0	3.5000000000000003E-2	0.01	0	0.22900000000000001	0.28199999999999997	0.315	9.6000000000000002E-2	







REIT performance by Sector

				2020		2021		2022 YTD

		Health Care		-2.19%		19.74%		-7.14%

		Data Centers		24.86%		29.64%		-20.68%

		Self Storage		13.30%		75.64%		-7.43%

		Shopping Center		-15.46%		76.78%		-6.53%

		Single Family Homes		1.19%		36.90%		-16.23%

		Manufactured Home		11.26%		43.52%		-13.75%

		Regional Mall		-36.41%		95.78%		-13.90%

		Industrial		15.50%		50.70%		-17.26%

		Apartment		-16.45%		55.36%		-7.28%

		Office		-32.05%		18.40%		-1.10%

		Hotel		-7.89%		31.14%		3.82%

		Total		-1.98%		44.54%		-11.91%



				2022		2023 YTD

		Office		-38%		-16%

		Industrial		-29%		10%

		Shopping Center		-13%		-2%

		Regional Mall		-23%		-3%

		Free Standing Retail		-7%		0%

		Apartment		-32%		1%

		Manufactured Homes		-28%		1%

		Single Family Homes		-32%		6%

		Data Centers		-28%		7%

		Diversified		-16%		-1%

		Lodging/Hotel		-15%		3%

		Healthcare		-22%		0%

		Self Storage		-27%		13%

		Specialty		-1%		3%

		Total		-24%		3%



2020	Health Care	Data Centers	Self Storage	Shopping Center	Single Family Homes	Manufactured Home	Regional Mall	Industrial	Apartment	Office	Hotel	-2.1918243227014699E-2	0.24859186954486301	0.13298587909359399	-0.154616478564469	1.19081891092225E-2	0.112649264693162	-0.36406043233910201	0.15498561631598401	-0.16446770521113099	-0.32050519803931998	-7.89010047869588E-2	2021	Health Care	Data Centers	Self Storage	Shopping Center	Single Family Homes	Manufactured Home	Regional Mall	Industrial	Apartment	Office	Hotel	0.19743739917577099	0.29641465890499702	0.75637821803060801	0.76779398390065201	0.368967707457309	0.43520827870158202	0.95775216165418597	0.50702027291941298	0.55362980924271499	0.18404900552103201	0.31140438653904901	2022 YTD	Health Care	Data Centers	Self Storage	Shopping Center	Single Family Homes	Manufactured Home	Regional Mall	Industrial	Apartment	Office	Hotel	-7.1431806643918794E-2	-0.206762956210025	-7.4317268397934094E-2	-6.5294833591797302E-2	-0.162281589987161	-0.137489287816804	-0.139012330224698	-0.17261994062534	-7.2826100825394605E-2	-1.0989010989010501E-2	3.8215290122924898E-2	







2022	

Office	Industrial	Shopping Center	Regional Mall	Free Standing Retail	Apartment	Manufactured Homes	Single Family Homes	Data Centers	Diversified	Lodging/Hotel	Healthcare	Self Storage	Specialty	Total	-0.376	-0.28599999999999998	-0.125	-0.22900000000000001	-6.5000000000000002E-2	-0.31900000000000001	-0.28299999999999997	-0.31900000000000001	-0.28000000000000003	-0.157	-0.153	-0.218	-0.26700000000000002	-8.0000000000000002E-3	-0.24299999999999999	2023 YTD	

Office	Industrial	Shopping Center	Regional Mall	Free Standing Retail	Apartment	Manufactured Homes	Single Family Homes	Data Centers	Diversified	Lodging/Hotel	Healthcare	Self Storage	Specialty	Total	-0.159	9.9000000000000005E-2	-2.1000000000000001E-2	-3.1E-2	3.0000000000000001E-3	1.4E-2	1.0999999999999999E-2	5.8000000000000003E-2	7.0000000000000007E-2	-8.9999999999999993E-3	0.03	1E-3	0.13200000000000001	3.3000000000000002E-2	2.7E-2	









Commodity Sector Performance

				Precious metals		Industrial metals		Livestock		Agriculture		Energy				Start Date		5/31/05

		PX_LAST		BCOMPRTR Index		BCOMINTR Index		BCOMLITR Index		BCOMAGTR Index		BCOMENTR Index		

tc={188BC939-DF59-46B4-84A0-939F7E8D1B11}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    We had issues here last year. I don’t remember which one you found, but whatever is easiest to reconcile and then find the next 10-12 data points. 		End Date		4/30/25

		Date		Precious metals		Industrial metals		Livestock		Agriculture		Energy				PX_LAST		BCOMPRTR Index		BCOMINTR Index		BCOMLITR Index		BCOMAGTR Index		BCOMENTR Index								Date		Precious metals		Industrial metals		Livestock		Agriculture		BCOM Energy TR

		5/31/05		132.976		178.598		129.077		114.24		574.308				5/31/05		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?								3/31/15		100		100		100		100		100

		6/30/05		135.368		177.859		120.344		111.991		622.753				6/30/05		135.368		177.859		120.344		111.991		622.753								4/30/15		99.16		107.81		101.73		99.48		113.84

		7/31/05		134.974		188.973		121.518		113.691		672.666				7/31/05		134.974		188.973		121.518		113.691		672.666								5/31/15		100.44		99.51		104.11		95.99		111.41

		8/31/05		133.539		193.068		125.604		103.846		843.964				8/31/05		133.539		193.068		125.604		103.846		843.964								6/30/15		97.45		94.69		98.48		108.29		110.92

		9/30/05		144.987		196.582		131.97		104.631		905.548				9/30/05		144.987		196.582		131.97		104.631		905.548								7/31/15		91.24		87.77		96.34		96.25		94.87

		10/31/05		144.554		205.966		131.956		101.923		780.011				10/31/05		144.554		205.966		131.956		101.923		780.011								8/31/15		93.21		85.32		97.43		92.55		95.58

		11/30/05		154.959		225.11		135.864		99.512		754.151				11/30/05		154.959		225.11		135.864		99.512		754.151								9/30/15		92.04		84.17		93.18		94.61		86.14

		12/31/05		162.583		241.645		135.341		107.711		744.21				12/31/05		162.583		241.645		135.341		107.711		744.21								10/31/15		95.34		81.81		93.90		96.11		83.28

		1/31/06		179.742		269.914		125.875		111.895		717.708				1/31/06		179.742		269.914		125.875		111.895		717.708								11/30/15		88.16		74.70		86.47		93.50		74.41

		2/28/06		176.887		265.104		122.52		112.697		590.53				2/28/06		176.887		265.104		122.52		112.697		590.53								12/31/15		87.41		77.23		89.97		92.56		66.59

		3/31/06		189.345		285.262		111.867		109.049		632.112				3/31/06		189.345		285.262		111.867		109.049		632.112								1/31/16		91.57		76.15		91.18		91.81		61.72

		4/30/06		214.907		348.54		113.037		110.075		645.305				4/30/06		214.907		348.54		113.037		110.075		645.305								2/29/16		99.80		78.70		92.02		89.26		56.00

		5/31/06		207.809		379.318		116.624		108.905		629.428				5/31/06		207.809		379.318		116.624		108.905		629.428								3/31/16		100.77		79.00		91.01		93.22		60.39

		6/30/06		193.556		359.675		126.111		107.921		628.513				6/30/06		193.556		359.675		126.111		107.921		628.513								4/30/16		108.09		84.67		87.84		99.77		68.50

		7/31/06		200.556		382.758		125.371		106.081		670.608				7/31/06		200.556		382.758		125.371		106.081		670.608								5/31/16		100.45		78.52		89.97		103.19		70.61

		8/31/06		205.109		388.4		133.988		101.716		594.489				8/31/06		205.109		388.4		133.988		101.716		594.489								6/30/16		111.09		83.82		89.32		105.03		72.68

		9/30/06		192.305		393.149		128.246		101.903		484.699				9/30/06		192.305		393.149		128.246		101.903		484.699								7/31/16		115.85		86.48		81.05		97.24		64.91

		10/31/06		197.004		424.472		130.753		113.488		466.825				10/31/06		197.004		424.472		130.753		113.488		466.825								8/31/16		110.12		82.93		80.98		92.59		67.22

		11/30/06		214.544		427.387		126.797		123.612		503.971				11/30/06		214.544		427.387		126.797		123.612		503.971								9/30/16		111.36		87.25		70.26		96.52		70.02

		12/31/06		206.666		416.47		127.058		123.064		436.062				12/31/06		206.666		416.47		127.058		123.064		436.062								10/31/16		106.34		88.39		74.02		99.52		68.10

		1/31/07		213.482		398.996		128.599		121.507		446.35				1/31/07		213.482		398.996		128.599		121.507		446.35								11/30/16		97.84		97.53		77.18		96.68		71.00

		2/28/07		220.003		421.522		132.236		125.518		457.442				2/28/07		220.003		421.522		132.236		125.518		457.442								12/31/16		95.72		92.61		84.90		94.50		77.42

		3/31/07		215.344		445.662		131.493		118.293		483.105				3/31/07		215.344		445.662		131.493		118.293		483.105								1/31/17		101.72		99.51		83.78		97.64		71.54

		4/30/07		219.736		485.917		131.2		115.317		482.568				4/30/07		219.736		485.917		131.2		115.317		482.568								2/28/17		105.72		101.75		84.84		97.36		69.60

		5/31/07		214.603		471.622		129.732		122.605		473.522				5/31/07		214.603		471.622		129.732		122.605		473.522								3/31/17		105.07		99.66		85.02		91.69		68.59

		6/30/07		207.082		448.193		126.948		125.369		465.482				6/30/07		207.082		448.193		126.948		125.369		465.482								4/30/17		104.47		96.27		91.33		90.56		66.54

		7/31/07		213.984		455.272		138.466		126.986		470.273				7/31/07		213.984		455.272		138.466		126.986		470.273								5/31/17		105.00		95.27		96.35		88.60		64.36

		8/31/07		211.561		421.167		130.658		130.403		436.832				8/31/07		211.561		421.167		130.658		130.403		436.832								6/30/17		101.72		98.47		94.54		91.33		61.95

		9/30/07		235.291		433.293		125.343		146.594		475.268				9/30/07		235.291		433.293		125.343		146.594		475.268								7/31/17		103.50		102.53		89.96		92.11		64.77

		10/31/07		249.124		425.426		116.193		142.845		536.91				10/31/07		249.124		425.426		116.193		142.845		536.91								8/31/17		107.65		112.41		84.40		85.79		65.70

		11/30/07		244.923		393.348		115.586		148.201		494.984				11/30/07		244.923		393.348		115.586		148.201		494.984								9/30/17		104.06		108.19		87.41		85.78		68.01

		12/31/07		260.306		375.397		113.498		159.846		526.268				12/31/07		260.306		375.397		113.498		159.846		526.268								10/31/17		103.32		114.50		96.65		84.99		69.69

		1/31/08		289.412		410.213		110.807		170.415		522.501				1/31/08		289.412		410.213		110.807		170.415		522.501								11/30/17		103.05		109.74		90.93		85.34		71.30

		2/29/08		313.78		469.615		106.871		198.036		586.591				2/29/08		313.78		469.615		106.871		198.036		586.591								12/31/17		106.19		119.79		90.30		84.06		74.08

		3/31/08		288.829		447.847		96.403		166.253		606.226				3/31/08		288.829		447.847		96.403		166.253		606.226								1/31/18		108.23		120.05		89.14		85.20		77.42

		4/30/08		272.606		441.289		103.437		169.541		665.866				4/30/08		272.606		441.289		103.437		169.541		665.866								2/28/18		105.47		117.45		87.42		89.21		71.88

		5/31/08		279.276		411.308		108.012		166.431		739.785				5/31/08		279.276		411.308		108.012		166.431		739.785								3/31/18		105.63		112.33		81.24		86.71		75.39

		6/30/08		290.537		431.024		104.251		191.267		818.638				6/30/08		290.537		431.024		104.251		191.267		818.638								4/30/18		105.39		116.28		81.58		87.95		79.17

		7/31/08		288.826		405.686		105.292		171.029		655.203				7/31/08		288.826		405.686		105.292		171.029		655.203								5/31/18		104.36		119.11		83.40		88.47		81.28

		8/31/08		250.086		380.187		100.852		163.213		596.332				8/31/08		250.086		380.187		100.852		163.213		596.332								6/30/18		100.93		113.44		85.68		79.20		83.48

		9/30/08		253.971		329.649		96.156		137.512		525.496				9/30/08		253.971		329.649		96.156		137.512		525.496								7/31/18		98.21		108.11		81.97		81.33		79.83

		10/31/08		205.939		241.024		86.434		114.852		390.673				10/31/08		205.939		241.024		86.434		114.852		390.673								8/31/18		95.14		103.41		81.69		76.48		82.84

		11/30/08		230.227		215.719		85.346		109.754		332.682				11/30/08		230.227		215.719		85.346		109.754		332.682								9/30/18		94.87		105.64		88.15		74.88		87.14

		12/31/08		249.749		194.208		81.259		115.94		277.168				12/31/08		249.749		194.208		81.259		115.94		277.168								10/31/18		95.60		99.81		87.54		76.51		82.34

		1/31/09		265.689		183.313		76.837		114.332		242.591				1/31/09		265.689		183.313		76.837		114.332		242.591								11/30/18		95.83		101.66		89.56		76.83		79.59

		2/28/09		271.652		183.047		76.424		105.309		224.591				2/28/09		271.652		183.047		76.424		105.309		224.591								12/31/18		101.34		96.46		88.76		74.99		64.67

		3/31/09		266.898		203.25		75.02		111.344		225.864				3/31/09		266.898		203.25		75.02		111.344		225.864								1/31/19		104.62		104.22		87.43		77.27		70.64

		4/30/09		255.949		222.788		72.198		116.826		212.296				4/30/09		255.949		222.788		72.198		116.826		212.296								2/28/19		103.43		107.88		87.41		74.26		74.48

		5/31/09		293.011		235.444		71.195		130.216		260.182				5/31/09		293.011		235.444		71.195		130.216		260.182								3/31/19		101.36		108.85		92.92		72.61		74.98

		6/30/09		270.313		248.895		70.385		117.593		265.246				6/30/09		270.313		248.895		70.385		117.593		265.246								4/30/19		100.47		105.13		90.76		70.19		78.20

		7/31/09		277.576		287.032		69.386		118.439		260.577				7/31/09		277.576		287.032		69.386		118.439		260.577								5/31/19		101.19		98.95		85.65		75.50		68.83

		8/31/09		282.571		301.079		65.225		120.532		244.443				8/31/09		282.571		301.079		65.225		120.532		244.443								6/30/19		108.60		100.98		82.69		75.88		71.55

		9/30/09		304.096		298.937		66.446		118.546		253.958				9/30/09		304.096		298.937		66.446		118.546		253.958								7/31/19		111.16		102.40		85.05		71.99		71.65

		10/31/09		308.2174		310.5576		69.0922		121.9819		263.1134				10/31/09		308.2174		310.5576		69.0922		121.9819		263.1134								8/31/19		119.60		102.92		77.51		68.36		67.56

		11/30/09		350.0573		324.997		69.2709		130.4293		256.7907				11/30/09		350.0573		324.997		69.2709		130.4293		256.7907								9/30/19		114.34		103.44		83.32		71.22		68.31

		12/31/09		322.6807		349.5405		69.0135		131.8426		262.4653				12/31/09		322.6807		349.5405		69.0135		131.8426		262.4653								10/31/19		118.67		105.29		83.91		72.46		69.42

		1/31/10		317.2976		318.9352		68.1885		119.9742		240.922				1/31/10		317.2976		318.9352		68.1885		119.9742		240.922								11/30/19		114.16		100.13		82.17		72.13		67.63

		2/28/10		326.5273		338.2703		70.9591		123.6776		248.6908				2/28/10		326.5273		338.2703		70.9591		123.6776		248.6908								12/31/19		118.59		103.19		83.44		76.28		72.29

		3/31/10		330.2364		370.9492		73.2405		113.8049		240.717				3/31/10		330.2364		370.9492		73.2405		113.8049		240.717								1/31/20		122.40		95.64		74.30		72.22		61.61

		4/30/10		350.1037		358.9941		74.7819		117.6281		246.496				4/30/10		350.1037		358.9941		74.7819		117.6281		246.496								2/29/20		118.90		93.19		69.31		71.07		54.46

		5/31/10		356.2262		318.3649		71.5947		111.4116		222.3013				5/31/10		356.2262		318.3649		71.5947		111.4116		222.3013								3/31/20		117.28		84.14		59.96		68.76		35.35

		6/30/10		364.2244		300.2296		71.0542		113.8331		225.9146				6/30/10		364.2244		300.2296		71.0542		113.8331		225.9146								4/30/20		124.19		86.07		56.89		64.86		34.13

		7/31/10		346.4032		332.2694		73.6136		129.6193		235.3178				7/31/10		346.4032		332.2694		73.6136		129.6193		235.3178								5/31/20		132.04		88.45		59.88		64.27		38.00

		8/31/10		367.6381		327.5604		73.4992		132.6437		206.7795				8/31/10		367.6381		327.5604		73.4992		132.6437		206.7795								6/30/20		134.92		94.51		54.80		65.42		38.83

		9/30/10		392.2632		361.3246		74.0324		145.13		216.2956				9/30/10		392.2632		361.3246		74.0324		145.13		216.2956								7/31/20		152.09		101.08		57.82		67.08		39.63

		10/31/10		416.1429		367.6448		70.5603		164.6676		213.6371				10/31/10		416.1429		367.6448		70.5603		164.6676		213.6371								8/31/20		157.53		108.10		58.07		70.78		44.82

		11/30/10		439.3234		360.7857		73.175		158.0314		216.9878				11/30/10		439.3234		360.7857		73.175		158.0314		216.9878								9/30/20		145.44		105.07		62.38		73.21		40.51

		12/31/10		460.3203		406.3186		75.4127		182.5945		234.7785				12/31/10		460.3203		406.3186		75.4127		182.5945		234.7785								10/31/20		144.74		108.27		61.60		76.09		40.29

		1/31/11		427.5644		413.1721		78.944		189.7645		237.2729				1/31/11		427.5644		413.1721		78.944		189.7645		237.2729								11/30/20		136.84		119.67		62.59		80.47		41.69

		2/28/11		466.3633		423.2698		76.7408		191.5658		233.996				2/28/11		466.3633		423.2698		76.7408		191.5658		233.996								12/31/20		148.95		120.04		63.90		88.85		41.41

		3/31/11		488.0612		407.2032		80.8182		187.9227		251.0293				3/31/11		488.0612		407.2032		80.8182		187.9227		251.0293								1/31/21		146.57		120.07		64.82		93.13		43.67

		4/30/11		555.0986		405.1481		75.0635		187.9954		265.8278				4/30/11		555.0986		405.1481		75.0635		187.9954		265.8278								2/28/21		138.54		132.24		66.99		96.62		50.40

		5/31/11		512.8096		394.0319		69.5163		184.6805		246.527				5/31/11		512.8096		394.0319		69.5163		184.6805		246.527								3/31/21		135.16		129.03		70.57		94.90		48.58

		6/30/11		491.9285		392.2899		72.3312		169.5995		230.7682				6/30/11		491.9285		392.2899		72.3312		169.5995		230.7682								4/30/21		139.97		140.41		69.52		108.23		52.02

		7/31/11		541.749		410.0616		74.6131		174.3335		228.8456				7/31/11		541.749		410.0616		74.6131		174.3335		228.8456								5/31/21		150.90		145.81		71.53		107.22		53.72

		8/31/11		596.4451		379.3736		71.1789		190.4027		217.5752				8/31/11		596.4451		379.3736		71.1789		190.4027		217.5752								6/30/21		140.46		141.17		69.55		107.02		59.87

		9/30/11		503.3342		303.2764		76.6226		154.2856		193.1465				9/30/11		503.3342		303.2764		76.6226		154.2856		193.1465								7/31/21		142.17		146.75		69.36		105.97		62.17

		10/31/11		543.7954		331.5471		74.9096		160.227		210.1246				10/31/11		543.7954		331.5471		74.9096		160.227		210.1246								8/31/21		140.22		147.23		69.47		106.03		61.90

		11/30/11		543.5145		321.5489		76.7815		150.3246		208.9523				11/30/11		543.5145		321.5489		76.7815		150.3246		208.9523								9/30/21		134.06		144.07		68.15		105.92		72.44

		12/31/11		481.3141		307.8782		73.6785		156.3845		197.2941				12/31/11		481.3141		307.8782		73.6785		156.3845		197.2941								10/31/21		138.09		150.57		66.92		109.03		73.93

		1/31/12		542.378		341.4907		75.3761		155.3299		190.4534				1/31/12		542.378		341.4907		75.3761		155.3299		190.4534								11/30/21		136.03		147.06		68.40		108.63		61.27

		2/29/12		540.4742		344.172		75.9886		160.8171		199.7208				2/29/12		540.4742		344.172		75.9886		160.8171		199.7208								12/31/21		139.86		156.47		69.41		112.55		62.99

		3/31/12		522.2585		325.6292		69.8642		161.3596		185.2677				3/31/12		522.2585		325.6292		69.8642		161.3596		185.2677								1/31/22		136.54		161.10		71.51		119.10		76.85

		4/30/12		514.6371		326.637		67.7785		160.8088		185.127				4/30/12		514.6371		326.637		67.7785		160.8088		185.127								2/28/22		145.42		171.35		72.57		129.66		80.28

		5/31/12		477.9181		295.1249		69.997		144.8983		164.545				5/31/12		477.9181		295.1249		69.997		144.8983		164.545								3/30/22		148.58		193.67		74.60		136.39		96.62

		6/30/12		486.6965		296.2571		72.0401		164.9963		168.7113				6/30/12		486.6965		296.2571		72.0401		164.9963		168.7113								4/30/22		144.00		179.91		68.44		142.65		105.76

		7/31/12		489.2132		288.9209		70.5835		188.5787		182.0419				7/31/12		489.2132		288.9209		70.5835		188.5787		182.0419								5/31/22		138.01		168.30		67.26		139.90		116.76

		8/31/12		519.6246		289.7337		69.3059		189.5588		184.5788				8/31/12		519.6246		289.7337		69.3059		189.5588		184.5788								6/30/22		133.72		141.42		67.04		127.23		99.72

		9/30/12		552.0197		321.6772		67.8904		181.168		188.758				9/30/12		552.0197		321.6772		67.8904		181.168		188.758								7/31/22		131.10		143.73		71.66		124.63		112.10

		10/31/12		530.5013		291.8435		69.7189		175.1274		184.4711				10/31/12		530.5013		291.8435		69.7189		175.1274		184.4711								8/31/22		124.65		139.91		70.44		129.08		113.19

		11/30/12		531.817		312.2507		70.7506		170.2067		182.3755				11/30/12		531.817		312.2507		70.7506		170.2067		182.3755								9/30/22		123.56		131.15		68.75		126.98		94.37

		12/31/12		511.569		309.9489		71.069		162.6141		178.8262				12/31/12		511.569		309.9489		71.069		162.6141		178.8262								10/31/22		122.27		130.42		73.09		128.35		98.51

		1/31/13		512.6058		317.0345		70.1385		167.6286		184.9355				1/31/13		512.6058		317.0345		70.1385		167.6286		184.9355								11/30/22		132.43		149.37		72.96		127.97		97.79

		2/28/13		480.583		299.1801		66.7115		161.3881		180.22				2/28/13		480.583		299.1801		66.7115		161.3881		180.22								12/31/22		140.02		152.71		74.57		130.05		85.81

		3/31/13		483.6293		285.641		66.5017		157.474		191.5524				3/31/13		483.6293		285.641		66.5017		157.474		191.5524								1/31/23		146.21		165.10		72.49		133.02		77.50

		4/30/13		437.3236		271.1734		66.1375		156.8968		188.7641				4/30/13		437.3236		271.1734		66.1375		156.8968		188.7641								2/28/23		136.27		150.01		73.09		128.73		74.98

		5/31/13		410.6909		275.5346		65.9192		156.9523		179.878				5/31/13		410.6909		275.5346		65.9192		156.9523		179.878								3/31/23		148.83		149.52		71.38		130.08		69.77

		6/30/13		360.2894		255.9557		67.9619		150.4244		175.2833				6/30/13		360.2894		255.9557		67.9619		150.4244		175.2833								4/30/23		151.35		144.39		72.61		127.92		69.44

		7/31/13		380.5103		258.3222		66.8587		145.9555		182.6747				7/31/13		380.5103		258.3222		66.8587		145.9555		182.6747								5/31/23		147.69		132.31		71.28		122.56		63.35

		8/31/13		416.0215		262.811		68.5878		149.4099		188.3335				8/31/13		416.0215		262.811		68.5878		149.4099		188.3335								6/30/23		144.18		133.83		78.28		128.76		68.69

		9/30/13		392.6099		266.9435		69.753		146.5111		180.2121				9/30/13		392.6099		266.9435		69.753		146.5111		180.2121								7/31/23		149.94		143.09		80.48		132.09		76.86

		10/31/13		392.5893		268.0616		70.7641		143.1958		175.4878				10/31/13		392.5893		268.0616		70.7641		143.1958		175.4878								8/31/23		147.42		136.38		80.17		130.13		78.69

		11/30/13		367.6411		255.206		69.9188		143.409		179.4898				11/30/13		367.6411		255.206		69.9188		143.409		179.4898								9/30/23		139.01		138.54		80.40		124.65		82.14

		12/31/13		353.9953		267.6954		68.5518		139.3874		188.1196				12/31/13		353.9953		267.6954		68.5518		139.3874		188.1196								10/31/23		147.81		132.91		79.42		127.58		79.89

		1/31/14		360.7878		254.5401		71.5141		138.7415		194.5128				1/31/14		360.7878		254.5401		71.5141		138.7415		194.5128								11/30/23		154.20		133.38		74.94		130.05		71.56

		2/28/14		388.5763		259.5642		76.4185		154.7145		199.5607				2/28/14		388.5763		259.5642		76.4185		154.7145		199.5607								12/31/23		153.51		138.75		73.14		124.27		67.24

		3/31/14		373.1684		255.5146		79.7691		162.4009		196.0189				3/31/14		373.1684		255.5146		79.7691		162.4009		196.0189								1/31/24		151.54		136.12		79.55		122.99		69.11

		4/30/14		372.8424		263.1393		78.5136		168.0592		201.8697				4/30/14		372.8424		263.1393		78.5136		168.0592		201.8697								2/29/24		150.70		135.36		81.81		117.64		68.83

		5/31/14		359.6151		270.2817		76.923		155.985		200.5312				5/31/14		359.6151		270.2817		76.923		155.985		200.5312								3/31/24		163.60		137.73		81.16		120.60		70.49

		6/30/14		387.308		277.237		82.6255		146.2003		204.5721				6/30/14		387.308		277.237		82.6255		146.2003		204.5721								4/30/24		170.29		156.90		80.50		119.39		70.75

		7/31/14		375.4462		283.3965		79.7253		135.5059		188.6176				7/31/14		375.4462		283.3965		79.7253		135.5059		188.6176								5/31/24		178.05		159.74		79.45		123.77		69.76

		8/31/14		371.7028		284.7446		76.3954		132.4597		188.1987				8/31/14		371.7028		284.7446		76.3954		132.4597		188.1987								6/30/24		176.58		151.21		80.16		116.46		72.60

		9/30/14		343.6239		265.8133		80.784		119.8171		179.9011				9/30/14		343.6239		265.8133		80.784		119.8171		179.9011								7/31/24		181.32		140.95		82.04		110.83		67.05

		10/31/14		330.416		269.722		79.6977		130.4958		163.5346				10/31/14		330.416		269.722		79.6977		130.4958		163.5346								8/31/24		184.83		145.75		82.34		112.25		64.17

		11/30/14		328.1801		260.6282		80.3618		129.0069		146.4067				11/30/14		328.1801		260.6282		80.3618		129.0069		146.4067								9/30/24		196.50		155.70		83.93		120.82		64.48

		12/31/14		330.2508		249.3046		76.4743		126.5293		114.1064				12/31/14		330.2508		249.3046		76.4743		126.5293		114.1064								10/31/24		204.36		149.92		88.73		115.79		61.63

		1/31/15		358.1576		235.9435		69.9618		119.2747		106.4188				1/31/15		358.1576		235.9435		69.9618		119.2747		106.4188								11/30/24		196.62		148.13		88.59		118.00		63.89

		2/28/15		340.7212		238.6074		68.1009		121.9138		115.3877				2/28/15		340.7212		238.6074		68.1009		121.9138		115.3877								12/31/24		192.29		143.66		87.93		119.40		68.03

		3/31/15		334.5432		236.0497		68.996		115.367		104.7522				3/31/15		334.5432		236.0497		68.996		115.367		104.7522								1/31/25		206.92		145.64		92.25		125.17		69.23

		4/30/15		331.7348		254.4785		70.1909		114.7628		119.2508				4/30/15		331.7348		254.4785		70.1909		114.7628		119.2508								2/28/25		206.72		149.64		87.30		122.29		72.60

		5/31/15		336.0259		234.8907		71.8318		110.7415		116.7083				5/31/15		336.0259		234.8907		71.8318		110.7415		116.7083								3/31/25		227.45		155.97		92.10		121.81		75.50

		6/30/15		326.0103		223.5063		67.9468		124.9299		116.1962				6/30/15		326.0103		223.5063		67.9468		124.9299		116.1962								4/30/25		234.47		145.15		94.85		123.25		63.25

		7/31/15		305.2281		207.1826		66.471		111.0461		99.3778				7/31/15		305.2281		207.1826		66.471		111.0461		99.3778

		8/31/15		311.8128		201.3915		67.2243		106.7752		100.126				8/31/15		311.8128		201.3915		67.2243		106.7752		100.126

		9/30/15		307.9008		198.6826		64.2938		109.1517		90.2337				9/30/15		307.9008		198.6826		64.2938		109.1517		90.2337

		10/31/15		318.9647		193.1079		64.7865		110.8789		87.2354				10/31/15		318.9647		193.1079		64.7865		110.8789		87.2354

		11/30/15		294.9407		176.3396		59.6604		107.87		77.9507				11/30/15		294.9407		176.3396		59.6604		107.87		77.9507

		12/31/15		292.4293		182.2973		62.0734		106.7863		69.7507				12/31/15		292.4293		182.2973		62.0734		106.7863		69.7507

		1/31/16		306.3418		179.7568		62.9073		105.9199		64.6508				1/31/16		306.3418		179.7568		62.9073		105.9199		64.6508

		2/29/16		333.864		185.7777		63.4916		102.9726		58.6571				2/29/16		333.864		185.7777		63.4916		102.9726		58.6571

		3/31/16		337.1294		186.4761		62.7903		107.5415		63.2582				3/31/16		337.1294		186.4761		62.7903		107.5415		63.2582

		4/30/16		361.6093		199.8644		60.6089		115.0983		71.755				4/30/16		361.6093		199.8644		60.6089		115.0983		71.755

		5/31/16		336.0373		185.3349		62.0778		119.0482		73.9628				5/31/16		336.0373		185.3349		62.0778		119.0482		73.9628

		6/30/16		371.6424		197.865		61.6241		121.1717		76.1288				6/30/16		371.6424		197.865		61.6241		121.1717		76.1288

		7/31/16		387.5815		204.1463		55.9229		112.1865		67.9896				7/31/16		387.5815		204.1463		55.9229		112.1865		67.9896

		8/31/16		368.4005		195.7627		55.8735		106.8212		70.4094				8/31/16		368.4005		195.7627		55.8735		106.8212		70.4094

		9/30/16		372.5513		205.9526		48.4766		111.3561		73.3426				9/30/16		372.5513		205.9526		48.4766		111.3561		73.3426

		10/31/16		355.7404		208.6558		51.0687		114.819		71.3409				10/31/16		355.7404		208.6558		51.0687		114.819		71.3409

		11/30/16		327.3078		230.2166		53.2513		111.5413		74.3768				11/30/16		327.3078		230.2166		53.2513		111.5413		74.3768

		12/31/16		320.2148		218.606		58.577		109.0238		81.0995				12/31/16		320.2148		218.606		58.577		109.0238		81.0995

		1/31/17		340.3082		234.8972		57.8056		112.6461		74.9385				1/31/17		340.3082		234.8972		57.8056		112.6461		74.9385

		2/28/17		353.6806		240.1693		58.5347		112.3264		72.9027				2/28/17		353.6806		240.1693		58.5347		112.3264		72.9027

		3/31/17		351.4957		235.2558		58.6589		105.7825		71.8449				3/31/17		351.4957		235.2558		58.6589		105.7825		71.8449

		4/30/17		349.5113		227.2517		63.0141		104.4777		69.6974				4/30/17		349.5113		227.2517		63.0141		104.4777		69.6974

		5/31/17		351.2602		224.8817		66.4792		102.2151		67.414				5/31/17		351.2602		224.8817		66.4792		102.2151		67.414

		6/30/17		340.302		232.4494		65.2318		105.3641		64.8911				6/30/17		340.302		232.4494		65.2318		105.3641		64.8911

		7/31/17		346.2651		242.0252		62.069		106.2603		67.8531				7/31/17		346.2651		242.0252		62.069		106.2603		67.8531

		8/31/17		360.1506		265.3534		58.2329		98.9694		68.822				8/31/17		360.1506		265.3534		58.2329		98.9694		68.822

		9/30/17		348.1287		255.3914		60.3102		98.9662		71.2409				9/30/17		348.1287		255.3914		60.3102		98.9662		71.2409

		10/31/17		345.6584		270.2685		66.683		98.0558		72.9966				10/31/17		345.6584		270.2685		66.683		98.0558		72.9966

		11/30/17		344.7423		259.0453		62.7415		98.4496		74.6902				11/30/17		344.7423		259.0453		62.7415		98.4496		74.6902

		12/31/17		355.2479		282.7705		62.3039		96.9785		77.6021				12/31/17		355.2479		282.7705		62.3039		96.9785		77.6021

		1/31/18		362.0868		283.38		61.5		98.2887		81.1012				1/31/18		362.0868		283.38		61.5		98.2887		81.1012

		2/28/18		352.8316		277.2289		60.319		102.9222		75.3001				2/28/18		352.8316		277.2289		60.319		102.9222		75.3001

		3/31/18		353.3745		265.1548		56.055		100.033		78.9709				3/31/18		353.3745		265.1548		56.055		100.033		78.9709

		4/30/18		352.5594		274.4844		56.2903		101.4695		82.9345				4/30/18		352.5594		274.4844		56.2903		101.4695		82.9345

		5/31/18		349.1151		281.1603		57.5402		102.0597		85.143				5/31/18		349.1151		281.1603		57.5402		102.0597		85.143

		6/30/18		337.6457		267.7664		59.119		91.3652		87.444				6/30/18		337.6457		267.7664		59.119		91.3652		87.444

		7/31/18		328.5484		255.1982		56.5555		93.8297		83.6282				7/31/18		328.5484		255.1982		56.5555		93.8297		83.6282

		8/31/18		318.2741		244.098		56.3654		88.2304		86.7786				8/31/18		318.2741		244.098		56.3654		88.2304		86.7786

		9/30/18		317.3897		249.352		60.8201		86.3867		91.2825				9/30/18		317.3897		249.352		60.8201		86.3867		91.2825

		10/31/18		319.8356		235.5945		60.4006		88.2631		86.2572				10/31/18		319.8356		235.5945		60.4006		88.2631		86.2572

		11/30/18		320.5769		239.9692		61.7903		88.6388		83.374				11/30/18		320.5769		239.9692		61.7903		88.6388		83.374

		12/31/18		339.0251		227.6857		61.241		86.518		67.7473				12/31/18		339.0251		227.6857		61.241		86.518		67.7473

		1/31/19		349.9921		246.0064		60.3213		89.1468		73.9933				1/31/19		349.9921		246.0064		60.3213		89.1468		73.9933

		2/28/19		346.0147		254.6498		60.3122		85.6703		78.0215				2/28/19		346.0147		254.6498		60.3122		85.6703		78.0215

		3/31/19		339.0926		256.939		64.1115		83.7697		78.5391				3/31/19		339.0926		256.939		64.1115		83.7697		78.5391

		4/30/19		336.1134		248.1616		62.6178		80.9727		81.9116				4/30/19		336.1134		248.1616		62.6178		80.9727		81.9116

		5/31/19		338.52		233.5673		59.0951		87.099		72.1044				5/31/19		338.52		233.5673		59.0951		87.099		72.1044

		6/30/19		363.3262		238.3521		57.0514		87.5421		74.9549				6/30/19		363.3262		238.3521		57.0514		87.5421		74.9549

		7/31/19		371.8663		241.7106		58.6787		83.0568		75.0508				7/31/19		371.8663		241.7106		58.6787		83.0568		75.0508

		8/31/19		400.112		242.9376		53.4813		78.8593		70.7745				8/31/19		400.112		242.9376		53.4813		78.8593		70.7745

		9/30/19		382.511		244.1795		57.4887		82.161		71.5608				9/30/19		382.511		244.1795		57.4887		82.161		71.5608

		10/31/19		397.0116		248.5289		57.8963		83.5913		72.7162				10/31/19		397.0116		248.5289		57.8963		83.5913		72.7162

		11/30/19		381.9217		236.3534		56.6929		83.2169		70.8439				11/30/19		381.9217		236.3534		56.6929		83.2169		70.8439

		12/31/19		396.7255		243.5779		57.5729		88.0034		75.7248				12/31/19		396.7255		243.5779		57.5729		88.0034		75.7248

		1/31/20		409.4859		225.7491		51.2616		83.3142		64.5354				1/31/20		409.4859		225.7491		51.2616		83.3142		64.5354

		2/29/20		397.7697		219.9805		47.8242		81.9924		57.0467				2/29/20		397.7697		219.9805		47.8242		81.9924		57.0467

		3/31/20		392.3365		198.6214		41.3731		79.3253		37.0283				3/31/20		392.3365		198.6214		41.3731		79.3253		37.0283

		4/30/20		415.476		203.1601		39.2523		74.8285		35.7477				4/30/20		415.476		203.1601		39.2523		74.8285		35.7477

		5/29/20		441.7317		208.7755		41.3178		74.152		39.8062				5/31/20		441.7317		208.7755		41.3178		74.152		39.8062

		6/30/20		451.3567		223.0919		37.8086		75.4784		40.6733				6/30/20		451.3567		223.0919		37.8086		75.4784		40.6733

		7/31/20		508.794		238.6098		39.8914		77.393		41.5092				7/31/20		508.794		238.6098		39.8914		77.393		41.5092

		8/31/20		527.0063		255.1696		40.067		81.6514		46.9533				8/31/20		527.0063		255.1696		40.067		81.6514		46.9533

		9/30/20		486.5581		248.0284		43.0369		84.4641		42.4383				9/30/20		486.5581		248.0284		43.0369		84.4641		42.4383

		10/30/20		484.22		255.5653		42.5005		87.7813		42.2065				10/31/20		484.22		255.5653		42.5005		87.7813		42.2065

		11/30/20		457.7925		282.4787		43.1819		92.8355		43.6662				11/30/20		457.7925		282.4787		43.1819		92.8355		43.6662

		12/31/20		498.3011		283.3603		44.0893		102.5074		43.3774				12/31/20		498.3011		283.3603		44.0893		102.5074		43.3774

		1/29/21		490.3283		283.4171		44.7239		107.4357		45.7505				1/31/21		490.3283		283.4171		44.7239		107.4357		45.7505

		2/26/21		463.4828		312.1486		46.2213		111.4674		52.7945				2/28/21		463.4828		312.1486		46.2213		111.4674		52.7945

		3/31/21		452.1574		304.5768		48.6931		109.4837		50.8922				3/31/21		452.1574		304.5768		48.6931		109.4837		50.8922

		4/30/21		468.2737		331.4331		47.9638		124.8642		54.4916				4/30/21		468.2737		331.4331		47.9638		124.8642		54.4916

		5/28/21		504.8272		344.1724		49.3555		123.6922		56.2772				5/31/21		504.8272		344.1724		49.3555		123.6922		56.2772

		6/30/21		469.9063		333.2265		47.9844		123.4613		62.7161				6/30/21		469.9063		333.2265		47.9844		123.4613		62.7161

		7/30/21		475.6173		346.407		47.8567		122.2567		65.1228				7/31/21		475.6173		346.407		47.8567		122.2567		65.1228

		8/31/21		469.0918		347.5468		47.9282		122.3218		64.8415				8/31/21		469.0918		347.5468		47.9282		122.3218		64.8415

		9/30/21		448.4788		340.069		47.0184		122.1932		75.8793				9/30/21		448.4788		340.069		47.0184		122.1932		75.8793

		10/29/21		461.9665		355.4214		46.1736		125.7848		77.444				10/31/21		461.9665		355.4214		46.1736		125.7848		77.444

		11/30/21		455.0627		347.1299		47.1902		125.3273		64.1766				11/30/21		455.0627		347.1299		47.1902		125.3273		64.1766

		12/31/21		467.8768		369.3371		47.8901		129.8464		65.9886				12/31/21		467.8768		369.3371		47.8901		129.8464		65.9886

		1/31/22		456.7797		380.271		49.3385		137.3975		80.502				1/31/22		456.7797		380.271		49.3385		137.3975		80.502

		2/28/22		486.5065		404.4809		50.0687		149.5904		84.0987				2/28/22		486.5065		404.4809		50.0687		149.5904		84.0987

		3/30/22		497.0518		457.1541		51.4688		157.354		101.2133				3/31/22		500.0486		453.2837		50.6515		155.6968		97.6027

		4/29/22		481.746		424.675		47.2241		164.5716		110.7859				4/30/22		481.746		424.675		47.2241		164.5716		110.7859

		5/31/22		461.689		397.2773		46.4078		161.3971		122.3069				5/31/22		461.689		397.2773		46.4078		161.3971		122.3069

		6/30/22		447.3346		333.8323		46.2545		146.7872		104.4544				6/30/22		447.3346		333.8323		46.2545		146.7872		104.4544

		7/29/22		438.5773		339.2736		49.4393		143.7762		117.4237				7/31/22		438.5773		339.2736		49.4393		143.7762		117.4237

		8/31/22		417.0048		330.2686		48.6001		148.9135		118.572				8/31/22		417.0048		330.2686		48.6001		148.9135		118.572

		9/30/22		413.3565		309.5715		47.434		146.4908		98.8528				9/30/22		413.3565		309.5715		47.434		146.4908		98.8528

		10/31/22		409.0309		307.8464		50.426		148.0763		103.1954				10/31/22		409.0309		307.8464		50.426		148.0763		103.1954

		11/30/22		443.0344		352.5867		50.3421		147.6329		102.4323				11/30/22		443.0344		352.5867		50.3421		147.6329		102.4323

		12/30/22		468.4252		360.477		51.4509		150.0333		89.8869				12/31/22		468.4252		360.477		51.4509		150.0333		89.8869

		1/31/23		489.1334		389.7246		50.0149		153.4657		81.1878				1/31/23		489.1334		389.7246		50.0149		153.4657		81.1878

		2/28/23		455.8886		354.0984		50.4298		148.5087		78.5469				2/28/23		455.8886		354.0984		50.4298		148.5087		78.5469

		3/31/23		497.8888		352.9396		49.2464		150.0639		73.0904				3/31/23		497.8888		352.9396		49.2464		150.0639		73.0904

		4/30/23		506.3321		340.8294		50.098		147.5822		72.735				4/30/23		506.3321		340.8294		50.098		147.5822		72.735

		5/31/23		494.086		312.3161		49.1805		141.3957		66.3562				5/31/23		494.086		312.3161		49.1805		141.3957		66.3562

		6/30/23		482.3404		315.9039		54.0133		148.5438		71.9515				6/30/23		482.3404		315.9039		54.0133		148.5438		71.9515

		7/31/23		501.6187		337.7704		55.5284		152.387		80.5108				7/31/23		501.6187		337.7704		55.5284		152.387		80.5108

		8/31/23		493.1825		321.9328		55.3175		150.1304		82.4323				8/31/23		493.1825		321.9328		55.3175		150.1304		82.4323

		9/30/23		465.0461		327.0161		55.4748		143.805		86.0484				9/30/23		465.0461		327.0161		55.4748		143.805		86.0484

		10/31/23		494.5039		313.7381		54.7977		147.1827		83.6904				10/31/23		494.5039		313.7381		54.7977		147.1827		83.6904

		11/30/23		515.8685		314.8344		51.7062		150.0339		74.9571				11/30/23		515.8685		314.8344		51.7062		150.0339		74.9571

		12/31/23		513.564		327.5073		50.4628		143.371		70.434				12/31/23		513.564		327.5073		50.4628		143.371		70.434

		1/31/24		506.963		321.2995		54.8877		141.8944		72.3979				1/31/24		506.963		321.2995		54.8877		141.8944		72.3979

		2/29/24		504.1432		319.5209		56.4473		135.7174		72.0958				2/29/24		504.1432		319.5209		56.4473		135.7174		72.0958

		3/31/24		547.319		325.1202		55.9996		139.1296		73.8443				3/31/24		547.319		325.1202		55.9996		139.1296		73.8443

		4/30/24		569.7014		370.3592		55.5407		137.7309		74.1148				4/30/24		569.7014		370.3592		55.5407		137.7309		74.1148

		5/31/24		595.6559		377.073		54.8199		142.7885		73.079				5/31/24		595.6559		377.073		54.8199		142.7885		73.079

		6/30/24		590.7524		356.927		55.3055		134.3552		76.0547				6/30/24		590.7524		356.927		55.3055		134.3552		76.0547

		7/31/24		606.6002		332.7193		56.6056		127.8631		70.2383				7/31/24		606.6002		332.7193		56.6056		127.8631		70.2383

		8/31/24		618.3345		344.0354		56.8112		129.4981		67.2238				8/31/24		618.3345		344.0354		56.8112		129.4981		67.2238

		9/30/24		657.3621		367.5204		57.9075		139.3821		67.5467				9/30/24		657.3621		367.5204		57.9075		139.3821		67.5467

		10/31/24		683.656		353.8767		61.222		133.5854		64.5628				10/31/24		683.656		353.8767		61.222		133.5854		64.5628

		11/30/24		657.787		349.6563		61.1202		136.1372		66.9227				11/30/24		657.787		349.6563		61.1202		136.1372		66.9227

		12/31/24		643.2888		339.1052		60.6691		137.7468		71.2644				12/31/24		643.2888		339.1052		60.6691		137.7468		71.2644

		1/31/25		692.2495		343.7724		63.6476		144.4051		72.5197				1/31/25		692.2495		343.7724		63.6476		144.4051		72.5197

		2/28/25		691.581		353.2251		60.2315		141.0854		76.0472				2/28/25		691.581		353.2251		60.2315		141.0854		76.0472

		3/31/25		760.9027		368.1776		63.5438		140.5309		79.0851				3/31/25		760.9027		368.1776		63.5438		140.5309		79.0851

		4/30/25		784.4132		342.623		65.4418		142.1901		66.2532				4/30/25		784.4132		342.623		65.4418		142.1901		66.2532











































































































































































































































































































































































































































































Precious metals	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44650	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	92.036185461249829	95.343351770414074	88.162216419284533	87.41152114285984	91.570176885974632	99.796976892670315	100.77305412275599	108.0904648487848	100.44660898801705	111.08950951625972	115.85394651572645	110.12045679003482	111.36119341239034	106.3361622654413	97.837229990028135	95.717025484302127	101.72324530882702	105.72045702916687	105.06735751914842	104.4741904782401	104.9969630230116	101.721392035468	103.50385241726622	107.65443745381755	104.06091051917952	103.32250065163475	103.04866456708724	106.18894659942269	108.23319678893482	105.46667814500482	105.6289591299419	105.38531346624286	104.35576033229783	100.92738396715276	98.208064010866124	95.136921031424293	94.872560554212384	95.603676894344247	95.825262626769842	101.33970739802807	104.61790883808125	103.42900408676662	101.35988416443672	100.46935642392368	101.18872540227983	108.6036721117033	111.15643659772486	119.59950164881543	114.33829771461501	118.67274540328421	114.1621470709911	118.58722580521736	122.40150151011886	118.89935290868263	117.27528761606871	124.19203259848054	132.04025668433849	134.91731411668206	152.08618797213629	157.53011868123454	145.43954263604817	144.74064933915855	136.84107164635236	148.94970216103627	146.56651218736471	138.54198800035388	135.15665540354726	139.97406015127493	150.90045172043551	140.46206887481199	142.16917277051218	140.2186025601477	134.05706647153494	138.08874309805134	136.0250933212811	139.85542076479214	136.53833047570541	145.42411861906029	148.57626757919459	144.0011334858996	138.00579416948247	133.71504786227911	131.09735902568042	124.64901393900701	123.55848213324919	122.26549515877176	132.42965333027249	140.0193457825477	146.20933858467311	136.27196726760553	148.82645948266176	151.35028899107803	147.6897453004575	144.17880859631885	149.94138275714471	147.41967554563959	139.00928191037815	147.81466190315635	154.20086254929114	153.51201279834714	151.5388745011108	150.69599382082794	163.60189057795827	170.29232697002962	178.05051784044633	176.5847878540051	181.32193390868505	184.82949287266939	196.49543018659475	204.35507282766471	196.62243919469896	192.28870890216871	206.92379937777841	206.72397466156838	227.4452746311986	234.4729171000935	Industrial metals	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44650	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	84.16981678011031	81.80815311351806	74.704437243512714	77.228354876112974	76.152098477566398	78.702790132755965	78.998660027951772	84.670474056946503	78.515202518791611	83.823449044840999	86.484456451332093	82.932831518108287	87.249676657076904	88.394859218207046	97.528867861302132	92.610157945551336	99.511755363383259	101.74522568764124	99.663672523201711	96.272818817393144	95.268792970294001	98.474770355564985	102.53145841744349	112.41420768592383	108.19391001132394	114.49643867372005	109.74184673820815	119.79278092706755	120.05098926200716	117.44513973116683	112.3300728617745	116.2824608546421	119.1106364464772	113.43645003573403	108.11206284100344	103.40957857603719	105.63538102357261	99.807159255021318	101.660455404095	96.456678402895676	104.21805238473087	107.87973888549743	108.84953465308368	105.13108044619419	98.948357062093294	100.97538781027895	102.39818139993399	102.91798718659672	103.44410520326863	105.28668327051463	100.12865934589198	103.18924362115266	95.63625795754028	93.192450572908996	84.143890036716826	86.066663079851381	88.445568878079456	94.510562817915016	101.08455973466602	108.0999467485025	105.07465165174958	108.26758093740426	119.66916289239084	120.0426435619278	120.06670629109036	132.23850739907735	129.03079309145485	140.40818522539954	145.80505715533633	141.16794048033103	146.75172220087546	147.2345866145985	144.06669442918161	150.57057899247485	147.05797126622059	156.46582054541901	161.09785354524911	171.35412584722619	193.66857911702485	179.90914625182739	168.30239563956226	141.42458134875824	143.72973149298636	139.91485691360754	131.14674579124645	130.41592512085373	149.36968782421661	152.71233134378048	165.10277284826026	150.01010380441062	149.51919023832684	144.38882997944918	132.30946703173097	133.82940118119188	143.0929164493748	136.3834819531649	138.5369691213333	132.91188253999047	133.37631863120347	138.74506089183757	136.11519099579451	135.36170560691241	137.73379080761381	156.89882257846546	159.74305411106218	151.20841077112149	140.95307047625982	145.74701853041961	155.69619448785571	149.91618290554911	148.12825434643634	143.65839058469467	145.6356013161635	149.64013934353653	155.9746104316167	145.14866996230029	Livestock	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44650	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	93.184822308539637	93.898921676618954	86.46936054264016	89.966664734187489	91.175285523798479	92.022146211374576	91.005710475969636	87.844077917560455	89.973041915473388	89.315467563337023	81.052379848107151	80.980781494579418	70.260015073337598	74.016899530407571	77.180271320076528	84.899124586932572	83.781088758768618	84.837816685025203	85.017827120412775	91.330077105919173	96.352252304481425	94.544321409936813	89.960287552901619	84.400400023189746	87.411154269812727	96.647631746767914	90.934981738071755	90.300742072004155	89.135602063887745	87.423908632384482	81.2438402226216	81.584874485477414	83.396428778479915	85.684677372601314	81.969244593889499	81.69372137515218	88.150182619282262	87.54217635804973	89.556351092816953	88.760217983651202	87.427242158965711	87.414052988579016	92.920604092990885	90.755695982375769	85.650037683343953	82.687981911994896	85.046524436199192	77.513623978201622	83.321786770247542	83.912545654820548	82.168386573134654	83.443822830308974	74.296480955417692	69.314453011768776	59.964490695112744	56.890689315322611	59.884341121224402	54.798249173865138	57.81697489709547	58.071482404777079	62.375934836802131	61.59849846367905	62.58609194735925	63.901240651631973	64.821004116180646	66.991274856513428	70.57380137979014	69.51678358165691	71.533857035190451	69.546640384949853	69.361557191721261	69.465186387616669	68.146559220824386	66.922140413937029	68.395559162850006	69.409965795118538	71.509217925676836	72.567540147254888	74.596788219606907	68.44469244593887	67.261580381471362	67.039393588034059	71.65531335149862	70.43901095715691	68.748912980462606	73.085396254855326	72.963795002608819	74.570844686648471	72.489564612441271	73.090903820511315	71.37573192648847	72.61000637718125	71.280219143138709	78.284683170038804	80.480607571453376	80.174937677546495	80.402921908516404	79.421560670183737	74.940866137167333	73.138732680155329	79.552003014667477	81.81242390863234	81.1635457127949	80.498434691866152	79.453736448489721	80.15754536494866	82.041857498985408	82.339845788161583	83.928778479911827	88.73268015537127	88.585135370166327	87.931329352426175	92.248246275146329	87.297089686358575	92.097802771175083	94.848686880398802	Agriculture	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44650	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	94.612584187852704	96.109719417164371	93.501607912141267	92.56225783802995	91.811263186179758	89.256546499432247	93.216864441304693	99.767091109242671	103.19086047136528	105.03150814357659	97.243145786923463	92.592509123059457	96.523355899000578	99.52499414910676	96.683887073426533	94.501720596010969	97.641526606395232	97.364410966740905	91.692165003857241	90.561165671292471	88.599946258462126	91.329496303102275	92.106321565092287	85.786576750717288	85.783802993923757	84.99466918616244	85.336014631567096	84.060866625638184	85.196546672792053	89.212859829934047	86.708504164969199	87.953660925567988	88.465245694175991	79.195263810275037	81.331489940797624	76.478022311406207	74.879904998829829	76.506366638640159	76.832023022181389	74.993715707264641	77.272356913155406	74.258930196676687	72.611492021115225	70.187055223764162	75.497325925091232	75.881404561096332	71.993551015455026	68.355162221432479	71.217072473064235	72.456855079875538	72.132325535031683	76.281258938864667	72.216665077535168	71.070930162004728	68.759090554491308	64.86126882037324	64.274879298239526	65.424601489160665	67.084174850693856	70.775351703693403	73.213397245312763	76.088742881413211	80.469718377005535	88.853311605571761	93.125157107318344	96.61983062747575	94.900361455182122	108.23216344361902	107.21627501798604	107.01613112935236	105.97198505638522	106.02841367115376	105.91694332001349	109.03013860115973	108.63357805958371	112.55072941135676	119.09601532500625	129.66480882748093	136.39428952820126	142.65049797602427	139.89884455693561	127.2349978763424	124.62506609342353	129.078072585748	126.978078653341	128.35238846463884	127.96804978893435	130.04871410368639	133.02391498435418	128.72719235136555	130.0752381530246	127.92410307973675	122.56165107873127	128.75761699619466	132.08889890523275	130.13288028639028	124.65002990456532	127.57781688004359	130.04923418308516	124.27383913944185	122.99392373902404	117.63970632849939	120.59739786940797	119.38500611093282	123.76892872311829	116.45895273345054	110.83160695866226	112.24882332036013	120.81626461639802	115.79169086480526	118.00358854785154	119.39878821500074	125.17019598325334	122.29268334965793	121.81204330527784	123.25023620272685	BCOM Energy TR	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	44500	44530	44561	44592	44620	44650	44681	44712	44742	44773	44804	44834	44865	44895	44926	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	45443	45473	45504	45535	45565	45596	45626	45657	45688	45716	45747	45777	86.140147891881981	83.27786910441975	74.414379841187099	66.586381956655785	61.717844589421503	55.996055452773298	60.388421436494887	68.499754659090684	70.607395357806325	72.675132359988609	64.905176215869432	67.215199298916858	70.015331420246994	68.104440765921836	71.002613787586299	77.420331028847102	71.538831642676683	69.59538797275853	68.585576245653982	66.535499970406306	64.355688949730848	61.947243112793764	64.774868690108605	65.699813464538167	68.008977377086055	69.685028094875264	71.301796048197488	74.0815944677056	77.421953906457247	71.884027256706688	75.388297334089316	79.172084213983013	81.280393156420502	83.477005733531058	79.834313742336604	82.841792344217978	87.141367913991203	82.344046234828383	79.591645807916109	64.673868424720354	70.636511691401154	74.481967920482731	74.976086421096568	78.195589209582167	68.833303739682719	71.554487638445707	71.646037028339194	67.563736131556126	68.314364757971617	69.417348752579841	67.629987723408149	72.289460269092146	61.607679838705003	54.458713038962387	35.3484700082671	34.125965850836515	38.000347486735322	38.82811053133009	39.626088998608104	44.823211350215033	40.513039344281033	40.291755208959771	41.685234295795183	41.409536028837543	43.674977709298666	50.399418818888719	48.583418773066292	52.01952799082018	53.724122261871287	59.870914405616226	62.168431784726167	61.899893271931205	72.436951204843339	73.930666849956282	61.265157199562317	62.994953805266078	76.849937280553448	80.283468986808771	96.62164613249162	105.75997449218238	116.75831151994885	99.715710028047027	112.09664331632163	113.19284941032254	94.368232839023804	98.513825962604983	97.785344842399383	85.809080859399515	77.504625201189	74.983532565425733	69.774572753603181	69.435295869680928	63.345877222626271	68.687340218152841	76.858338058770968	78.692667075249844	82.144718678939313	79.893691970192378	71.556587833000052	67.238683292570357	69.113488785915607	68.825093888242804	70.49427124203585	70.752499708836538	69.763689927275863	72.604393988861204	67.051861440618779	64.174117584165174	64.482368866715802	61.633836807245928	63.886677320380741	68.031411273462382	69.229763193517527	72.597234234698519	75.497316524139691	63.247549932125423	







Precious metals	38503	38533	38564	38595	38625	38656	38686	38717	38748	38776	38807	38837	38868	38898	38929	38960	38990	39021	39051	39082	39113	39141	39172	39202	39233	39263	39294	39325	39355	39386	39416	39447	39478	39507	39538	39568	39599	39629	39660	39691	39721	39752	39782	39813	39844	39872	39903	39933	39964	39994	40025	40056	40086	40117	40147	40178	40209	40237	40268	40298	40329	40359	40390	40421	40451	40482	40512	40543	40574	40602	40633	40663	40694	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43980	44012	44043	44074	44104	44134	44165	44196	44225	44253	44286	44316	44344	44377	44407	44439	44469	44498	44530	44561	44592	44620	44650	44680	44712	44742	44771	44804	44834	44865	44895	44925	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	132.976	135.36799999999999	134.97399999999999	133.53899999999999	144.98699999999999	144.554	154.959	162.583	179.74199999999999	176.887	189.345	214.90700000000001	207.809	193.55600000000001	200.55600000000001	205.10900000000001	192.30500000000001	197.00399999999999	214.54400000000001	206.666	213.482	220.00299999999999	215.34399999999999	219.73599999999999	214.60300000000001	207.08199999999999	213.98400000000001	211.56100000000001	235.291	249.124	244.923	260.30599999999998	289.41199999999998	313.77999999999997	288.82900000000001	272.60599999999999	279.27600000000001	290.53699999999998	288.82600000000002	250.08600000000001	253.971	205.93899999999999	230.227	249.749	265.68900000000002	271.65199999999999	266.89800000000002	255.94900000000001	293.01100000000002	270.31299999999999	277.57600000000002	282.57100000000003	304.096	308.2174	350.0573	322.6807	317.29759999999999	326.52730000000003	330.2364	350.1037	356.22620000000001	364.2244	346.40320000000003	367.63810000000001	392.26319999999998	416.1429	439.32339999999999	460.32029999999997	427.56439999999998	466.36329999999998	488.06119999999999	555.09860000000003	512.80960000000005	491.92849999999999	541.74900000000002	596.44510000000002	503.33420000000001	543.79539999999997	543.5145	481.3141	542.37800000000004	540.4742	522.25850000000003	514.63710000000003	477.91809999999998	486.69650000000001	489.21319999999997	519.62459999999999	552.01969999999994	530.50130000000001	531.81700000000001	511.56900000000002	512.60580000000004	480.58300000000003	483.6293	437.3236	410.6909	360.2894	380.51029999999997	416.0215	392.60989999999998	392.58929999999998	367.64109999999999	353.99529999999999	360.7878	388.5763	373.16840000000002	372.8424	359.61509999999998	387.30799999999999	375.44619999999998	371.70280000000002	343.62389999999999	330.416	328.18009999999998	330.25080000000003	358.1576	340.72120000000001	334.54320000000001	331.73480000000001	336.02589999999998	326.01029999999997	305.22809999999998	311.81279999999998	307.9008	318.96469999999999	294.94069999999999	292.42930000000001	306.34179999999998	333.86399999999998	337.12939999999998	361.60930000000002	336.03730000000002	371.64240000000001	387.58150000000001	368.40050000000002	372.55130000000003	355.74040000000002	327.30779999999999	320.21480000000003	340.3082	353.68060000000003	351.4957	349.51130000000001	351.2602	340.30200000000002	346.26510000000002	360.1506	348.12869999999998	345.65839999999997	344.7423	355.24790000000002	362.08679999999998	352.83159999999998	353.37450000000001	352.55939999999998	349.11509999999998	337.64569999999998	328.54840000000002	318.27409999999998	317.3897	319.8356	320.57690000000002	339.02510000000001	349.99209999999999	346.0147	339.0926	336.11340000000001	338.52	363.32619999999997	371.86630000000002	400.11200000000002	382.51100000000002	397.01159999999999	381.92169999999999	396.72550000000001	409.48590000000002	397.7697	392.3365	415.476	441.73169999999999	451.35669999999999	508.79399999999998	527.00630000000001	486.55810000000002	484.22	457.79250000000002	498.30110000000002	490.32830000000001	463.4828	452.1574	468.27370000000002	504.8272	469.90629999999999	475.6173	469.09179999999998	448.47879999999998	461.9665	455.06270000000001	467.8768	456.77969999999999	486.50650000000002	497.05180000000001	481.74599999999998	461.68900000000002	447.33460000000002	438.57729999999998	417.00479999999999	413.35649999999998	409.03089999999997	443.03440000000001	468.42520000000002	489.13339999999999	455.8886	497.8888	506.33210000000003	494.08600000000001	482.34039999999999	501.61869999999999	493.1825	465.04610000000002	494.50389999999999	515.86850000000004	513.56399999999996	506.96300000000002	504.14319999999998	547.31899999999996	569.70140000000004	Industrial metals	38503	38533	38564	38595	38625	38656	38686	38717	38748	38776	38807	38837	38868	38898	38929	38960	38990	39021	39051	39082	39113	39141	39172	39202	39233	39263	39294	39325	39355	39386	39416	39447	39478	39507	39538	39568	39599	39629	39660	39691	39721	39752	39782	39813	39844	39872	39903	39933	39964	39994	40025	40056	40086	40117	40147	40178	40209	40237	40268	40298	40329	40359	40390	40421	40451	40482	40512	40543	40574	40602	40633	40663	40694	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43980	44012	44043	44074	44104	44134	44165	44196	44225	44253	44286	44316	44344	44377	44407	44439	44469	44498	44530	44561	44592	44620	44650	44680	44712	44742	44771	44804	44834	44865	44895	44925	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	178.59800000000001	177.85900000000001	188.97300000000001	193.06800000000001	196.58199999999999	205.96600000000001	225.11	241.64500000000001	269.91399999999999	265.10399999999998	285.262	348.54	379.31799999999998	359.67500000000001	382.75799999999998	388.4	393.149	424.47199999999998	427.387	416.47	398.99599999999998	421.52199999999999	445.66199999999998	485.91699999999997	471.62200000000001	448.19299999999998	455.27199999999999	421.16699999999997	433.29300000000001	425.42599999999999	393.34800000000001	375.39699999999999	410.21300000000002	469.61500000000001	447.84699999999998	441.28899999999999	411.30799999999999	431.024	405.68599999999998	380.18700000000001	329.649	241.024	215.71899999999999	194.208	183.31299999999999	183.047	203.25	222.78800000000001	235.44399999999999	248.89500000000001	287.03199999999998	301.07900000000001	298.93700000000001	310.55759999999998	324.99700000000001	349.54050000000001	318.93520000000001	338.27030000000002	370.94920000000002	358.9941	318.36489999999998	300.2296	332.26940000000002	327.56040000000002	361.32459999999998	367.64479999999998	360.78570000000002	406.3186	413.1721	423.26979999999998	407.20319999999998	405.1481	394.03190000000001	392.28989999999999	410.0616	379.37360000000001	303.27640000000002	331.5471	321.5489	307.87819999999999	341.4907	344.17200000000003	325.62920000000003	326.637	295.12490000000003	296.25709999999998	288.92090000000002	289.7337	321.67720000000003	291.84350000000001	312.25069999999999	309.94889999999998	317.03449999999998	299.18009999999998	285.64100000000002	271.17340000000002	275.53460000000001	255.95570000000001	258.32220000000001	262.81099999999998	266.94349999999997	268.0616	255.20599999999999	267.69540000000001	254.5401	259.56420000000003	255.5146	263.13929999999999	270.2817	277.23700000000002	283.3965	284.74459999999999	265.81330000000003	269.72199999999998	260.62819999999999	249.30459999999999	235.9435	238.60740000000001	236.0497	254.4785	234.89070000000001	223.50630000000001	207.18260000000001	201.39150000000001	198.68260000000001	193.1079	176.33959999999999	182.29730000000001	179.7568	185.77770000000001	186.4761	199.86439999999999	185.3349	197.86500000000001	204.1463	195.7627	205.95259999999999	208.6558	230.2166	218.60599999999999	234.8972	240.16929999999999	235.25579999999999	227.2517	224.8817	232.4494	242.02520000000001	265.35340000000002	255.3914	270.26850000000002	259.0453	282.77050000000003	283.38	277.22890000000001	265.15480000000002	274.48439999999999	281.16030000000001	267.76639999999998	255.19820000000001	244.09800000000001	249.352	235.59450000000001	239.9692	227.6857	246.00640000000001	254.6498	256.93900000000002	248.16159999999999	233.56729999999999	238.35210000000001	241.7106	242.9376	244.17949999999999	248.52889999999999	236.35339999999999	243.5779	225.7491	219.98050000000001	198.62139999999999	203.1601	208.77549999999999	223.09190000000001	238.60980000000001	255.1696	248.0284	255.56530000000001	282.4787	283.3603	283.4171	312.14859999999999	304.57679999999999	331.43310000000002	344.17239999999998	333.22649999999999	346.40699999999998	347.54680000000002	340.06900000000002	355.42140000000001	347.12990000000002	369.33710000000002	380.27100000000002	404.48090000000002	457.15410000000003	424.67500000000001	397.27730000000003	333.83229999999998	339.27359999999999	330.26859999999999	309.57150000000001	307.84640000000002	352.58670000000001	360.47699999999998	389.72460000000001	354.09840000000003	352.93959999999998	340.82940000000002	312.31610000000001	315.90390000000002	337.7704	321.93279999999999	327.01609999999999	313.73809999999997	314.83440000000002	327.50729999999999	321.29950000000002	319.52089999999998	325.12020000000001	370.35919999999999	Livestock	38503	38533	38564	38595	38625	38656	38686	38717	38748	38776	38807	38837	38868	38898	38929	38960	38990	39021	39051	39082	39113	39141	39172	39202	39233	39263	39294	39325	39355	39386	39416	39447	39478	39507	39538	39568	39599	39629	39660	39691	39721	39752	39782	39813	39844	39872	39903	39933	39964	39994	40025	40056	40086	40117	40147	40178	40209	40237	40268	40298	40329	40359	40390	40421	40451	40482	40512	40543	40574	40602	40633	40663	40694	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43980	44012	44043	44074	44104	44134	44165	44196	44225	44253	44286	44316	44344	44377	44407	44439	44469	44498	44530	44561	44592	44620	44650	44680	44712	44742	44771	44804	44834	44865	44895	44925	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	129.077	120.34399999999999	121.518	125.604	131.97	131.95599999999999	135.864	135.34100000000001	125.875	122.52	111.867	113.03700000000001	116.624	126.111	125.371	133.988	128.24600000000001	130.75299999999999	126.797	127.05800000000001	128.59899999999999	132.23599999999999	131.49299999999999	131.19999999999999	129.732	126.94799999999999	138.46600000000001	130.65799999999999	125.343	116.193	115.586	113.498	110.807	106.871	96.403000000000006	103.437	108.012	104.251	105.292	100.852	96.156000000000006	86.433999999999997	85.346000000000004	81.259	76.837000000000003	76.424000000000007	75.02	72.197999999999993	71.194999999999993	70.385000000000005	69.385999999999996	65.224999999999994	66.445999999999998	69.092200000000005	69.270899999999997	69.013499999999993	68.188500000000005	70.959100000000007	73.240499999999997	74.781899999999993	71.594700000000003	71.054199999999994	73.613600000000005	73.499200000000002	74.032399999999996	70.560299999999998	73.174999999999997	75.412700000000001	78.944000000000003	76.740799999999993	80.818200000000004	75.063500000000005	69.516300000000001	72.331199999999995	74.613100000000003	71.178899999999999	76.622600000000006	74.909599999999998	76.781499999999994	73.6785	75.376099999999994	75.988600000000005	69.864199999999997	67.778499999999994	69.997	72.040099999999995	70.583500000000001	69.305899999999994	67.8904	69.718900000000005	70.750600000000006	71.069000000000003	70.138499999999993	66.711500000000001	66.5017	66.137500000000003	65.919200000000004	67.9619	66.858699999999999	68.587800000000001	69.753	70.764099999999999	69.918800000000005	68.5518	71.514099999999999	76.418499999999995	79.769099999999995	78.513599999999997	76.923000000000002	82.625500000000002	79.725300000000004	76.395399999999995	80.784000000000006	79.697699999999998	80.361800000000002	76.474299999999999	69.961799999999997	68.100899999999996	68.995999999999995	70.190899999999999	71.831800000000001	67.946799999999996	66.471000000000004	67.224299999999999	64.293800000000005	64.786500000000004	59.660400000000003	62.073399999999999	62.907299999999999	63.491599999999998	62.790300000000002	60.608899999999998	62.077800000000003	61.624099999999999	55.922899999999998	55.8735	48.476599999999998	51.0687	53.251300000000001	58.576999999999998	57.805599999999998	58.534700000000001	58.658900000000003	63.014099999999999	66.479200000000006	65.231800000000007	62.069000000000003	58.232900000000001	60.310200000000002	66.683000000000007	62.741500000000002	62.303899999999999	61.5	60.319000000000003	56.055	56.290300000000002	57.540199999999999	59.119	56.555500000000002	56.365400000000001	60.820099999999996	60.400599999999997	61.790300000000002	61.241	60.321300000000001	60.312199999999997	64.111500000000007	62.617800000000003	59.095100000000002	57.051400000000001	58.678699999999999	53.481299999999997	57.488700000000001	57.896299999999997	56.692900000000002	57.572899999999997	51.261600000000001	47.824199999999998	41.373100000000001	39.252299999999998	41.317799999999998	37.808599999999998	39.891399999999997	40.067	43.036900000000003	42.500500000000002	43.181899999999999	44.089300000000001	44.7239	46.221299999999999	48.693100000000001	47.963799999999999	49.355499999999999	47.984400000000001	47.856700000000004	47.928199999999997	47.0184	46.1736	47.190199999999997	47.890099999999997	49.338500000000003	50.0687	51.468800000000002	47.2241	46.407800000000002	46.2545	49.439300000000003	48.600099999999998	47.433999999999997	50.426000000000002	50.342100000000002	51.450899999999997	50.014899999999997	50.4298	49.246400000000001	50.097999999999999	49.180500000000002	54.013300000000001	55.528399999999998	55.317500000000003	55.474800000000002	54.797699999999999	51.706200000000003	50.462800000000001	54.887700000000002	56.447299999999998	55.999600000000001	55.540700000000001	Agriculture	38503	38533	38564	38595	38625	38656	38686	38717	38748	38776	38807	38837	38868	38898	38929	38960	38990	39021	39051	39082	39113	39141	39172	39202	39233	39263	39294	39325	39355	39386	39416	39447	39478	39507	39538	39568	39599	39629	39660	39691	39721	39752	39782	39813	39844	39872	39903	39933	39964	39994	40025	40056	40086	40117	40147	40178	40209	40237	40268	40298	40329	40359	40390	40421	40451	40482	40512	40543	40574	40602	40633	40663	40694	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43980	44012	44043	44074	44104	44134	44165	44196	44225	44253	44286	44316	44344	44377	44407	44439	44469	44498	44530	44561	44592	44620	44650	44680	44712	44742	44771	44804	44834	44865	44895	44925	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	114.24	111.991	113.691	103.846	104.631	101.923	99.512	107.711	111.895	112.697	109.04900000000001	110.075	108.905	107.92100000000001	106.081	101.71599999999999	101.90300000000001	113.488	123.61199999999999	123.06399999999999	121.50700000000001	125.518	118.29300000000001	115.31699999999999	122.605	125.369	126.986	130.40299999999999	146.59399999999999	142.845	148.20099999999999	159.846	170.41499999999999	198.036	166.25299999999999	169.541	166.43100000000001	191.267	171.029	163.21299999999999	137.512	114.852	109.754	115.94	114.33199999999999	105.309	111.34399999999999	116.82599999999999	130.21600000000001	117.593	118.43899999999999	120.532	118.54600000000001	121.9819	130.42930000000001	131.8426	119.9742	123.6776	113.8049	117.6281	111.41160000000001	113.8331	129.61930000000001	132.6437	145.13	164.66759999999999	158.03139999999999	182.59450000000001	189.7645	191.5658	187.92269999999999	187.99539999999999	184.68049999999999	169.59950000000001	174.33349999999999	190.40270000000001	154.28559999999999	160.227	150.3246	156.3845	155.32990000000001	160.81710000000001	161.3596	160.80879999999999	144.89830000000001	164.99629999999999	188.5787	189.55879999999999	181.16800000000001	175.12739999999999	170.20670000000001	162.61410000000001	167.62860000000001	161.38810000000001	157.47399999999999	156.89680000000001	156.95230000000001	150.42439999999999	145.9555	149.40989999999999	146.5111	143.19579999999999	143.40899999999999	139.38740000000001	138.7415	154.71449999999999	162.40090000000001	168.0592	155.98500000000001	146.2003	135.5059	132.4597	119.8171	130.4958	129.0069	126.52930000000001	119.2747	121.91379999999999	115.367	114.7628	110.7415	124.9299	111.0461	106.7752	109.15170000000001	110.8789	107.87	106.7863	105.9199	102.9726	107.5415	115.09829999999999	119.04819999999999	121.1717	112.1865	106.8212	111.3561	114.819	111.54130000000001	109.02379999999999	112.6461	112.32640000000001	105.7825	104.4777	102.21510000000001	105.36409999999999	106.2603	98.969399999999993	98.966200000000001	98.055800000000005	98.449600000000004	96.978499999999997	98.288700000000006	102.9222	100.033	101.4695	102.05970000000001	91.365200000000002	93.829700000000003	88.230400000000003	86.386700000000005	88.263099999999994	88.638800000000003	86.518000000000001	89.146799999999999	85.670299999999997	83.7697	80.972700000000003	87.099000000000004	87.542100000000005	83.056799999999996	78.859300000000005	82.161000000000001	83.591300000000004	83.216899999999995	88.003399999999999	83.3142	81.992400000000004	79.325299999999999	74.828500000000005	74.152000000000001	75.478399999999993	77.393000000000001	81.651399999999995	84.464100000000002	87.781300000000002	92.835499999999996	102.5074	107.4357	111.4674	109.4837	124.8642	123.6922	123.46129999999999	122.2567	122.3218	122.1932	125.7848	125.32729999999999	129.84639999999999	137.39750000000001	149.59039999999999	157.35400000000001	164.57159999999999	161.39709999999999	146.78720000000001	143.77619999999999	148.9135	146.49080000000001	148.0763	147.63290000000001	150.0333	153.4657	148.5087	150.06389999999999	147.5822	141.39570000000001	148.5438	152.387	150.13040000000001	143.80500000000001	147.18270000000001	150.03389999999999	143.37100000000001	141.89439999999999	135.7174	139.12960000000001	137.73089999999999	Energy	38503	38533	38564	38595	38625	38656	38686	38717	38748	38776	38807	38837	38868	38898	38929	38960	38990	39021	39051	39082	39113	39141	39172	39202	39233	39263	39294	39325	39355	39386	39416	39447	39478	39507	39538	39568	39599	39629	39660	39691	39721	39752	39782	39813	39844	39872	39903	39933	39964	39994	40025	40056	40086	40117	40147	40178	40209	40237	40268	40298	40329	40359	40390	40421	40451	40482	40512	40543	40574	40602	40633	40663	40694	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43980	44012	44043	44074	44104	44134	44165	44196	44225	44253	44286	44316	44344	44377	44407	44439	44469	44498	44530	44561	44592	44620	44650	44680	44712	44742	44771	44804	44834	44865	44895	44925	44957	44985	45016	45046	45077	45107	45138	45169	45199	45230	45260	45291	45322	45351	45382	45412	574.30799999999999	622.75300000000004	672.66600000000005	843.96400000000006	905.548	780.01099999999997	754.15099999999995	744.21	717.70799999999997	590.53	632.11199999999997	645.30499999999995	629.428	628.51300000000003	670.60799999999995	594.48900000000003	484.69900000000001	466.82499999999999	503.971	436.06200000000001	446.35	457.44200000000001	483.10500000000002	482.56799999999998	473.52199999999999	465.48200000000003	470.27300000000002	436.83199999999999	475.26799999999997	536.91	494.98399999999998	526.26800000000003	522.50099999999998	586.59100000000001	606.226	665.86599999999999	739.78499999999997	818.63800000000003	655.20299999999997	596.33199999999999	525.49599999999998	390.673	332.68200000000002	277.16800000000001	242.59100000000001	224.59100000000001	225.864	212.29599999999999	260.18200000000002	265.24599999999998	260.577	244.44300000000001	253.958	263.11340000000001	256.79070000000002	262.46530000000001	240.922	248.6908	240.71700000000001	246.49600000000001	222.3013	225.91460000000001	235.31780000000001	206.77950000000001	216.29560000000001	213.6371	216.98779999999999	234.77850000000001	237.27289999999999	233.99600000000001	251.02930000000001	265.82780000000002	246.52699999999999	230.76820000000001	228.84559999999999	217.5752	193.1465	210.12459999999999	208.95230000000001	197.29409999999999	190.45339999999999	199.7208	185.26769999999999	185.12700000000001	164.54499999999999	168.71129999999999	182.0419	184.5788	188.75800000000001	184.47110000000001	182.37549999999999	178.8262	184.93549999999999	180.22	191.55240000000001	188.76410000000001	179.87799999999999	175.2833	182.6747	188.33349999999999	180.21209999999999	175.48779999999999	179.4898	188.11959999999999	194.5128	199.5607	196.0189	201.86969999999999	200.53120000000001	204.57210000000001	188.61760000000001	188.1987	179.90110000000001	163.53460000000001	146.4067	114.10639999999999	106.4188	115.3877	104.7522	119.2508	116.70829999999999	116.1962	99.377799999999993	100.126	90.233699999999999	87.235399999999998	77.950699999999998	69.750699999999995	64.650800000000004	58.6571	63.258200000000002	71.754999999999995	73.962800000000001	76.128799999999998	67.989599999999996	70.409400000000005	73.342600000000004	71.340900000000005	74.376800000000003	81.099500000000006	74.938500000000005	72.902699999999996	71.844899999999996	69.697400000000002	67.414000000000001	64.891099999999994	67.853099999999998	68.822000000000003	71.240899999999996	72.996600000000001	74.690200000000004	77.602099999999993	81.101200000000006	75.3001	78.9709	82.9345	85.143000000000001	87.444000000000003	83.628200000000007	86.778599999999997	91.282499999999999	86.257199999999997	83.373999999999995	67.747299999999996	73.993300000000005	78.021500000000003	78.539100000000005	81.911600000000007	72.104399999999998	74.954899999999995	75.050799999999995	70.774500000000003	71.5608	72.716200000000001	70.843900000000005	75.724800000000002	64.535399999999996	57.046700000000001	37.028300000000002	35.747700000000002	39.806199999999997	40.673299999999998	41.5092	46.953299999999999	42.438299999999998	42.206499999999998	43.666200000000003	43.377400000000002	45.750500000000002	52.794499999999999	50.892200000000003	54.491599999999998	56.277200000000001	62.716099999999997	65.122799999999998	64.841499999999996	75.879300000000001	77.444000000000003	64.176599999999993	65.988600000000005	80.501999999999995	84.098699999999994	101.2133	110.7859	122.3069	104.45440000000001	117.4237	118.572	98.852800000000002	103.19540000000001	102.4323	89.886899999999997	81.187799999999996	78.546899999999994	73.090400000000002	72.734999999999999	66.356200000000001	71.951499999999996	80.510800000000003	82.432299999999998	86.048400000000001	83.690399999999997	74.957099999999997	70.433999999999997	72.397900000000007	72.095799999999997	73.844300000000004	74.114800000000002	









Roll Return

		Date		S&P GSCI Roll Return				Source:		Bloomberg																						PX_LAST		SPGSCI Index		SPGSCIP Index		Spot Return 		1 Yr Excess		Roll 

		4/30/25		1.24%																												4/30/25		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		3/31/25		1.37%																												3/31/25		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		2/28/25		1.38%																												2/28/25		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		1/31/25		1.53%																												1/31/25		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		12/31/24		1.17%																												12/31/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		11/30/24		0.74%																												11/29/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		10/31/24		0.86%																												10/31/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		9/30/24		1.65%																												9/30/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		8/31/24		2.03%																												8/30/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		7/31/24		2.01%																												7/31/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		6/30/24		1.99%																												6/28/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		5/31/24		3.63%																												5/31/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		4/30/24		3.58%																												4/30/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0358073376

		3/31/24		3.93%																												3/28/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0392758441

		2/29/24		3.67%																												2/29/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0367382129

		1/31/24		3.39%																												1/31/24		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.033936147

		12/31/23		3.11%																												12/29/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0311222873

		11/30/23		3.31%																												11/30/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0330840787

		10/31/23		4.15%																												10/31/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0414878183

		9/30/23		5.38%																												9/29/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0537563016

		8/31/23		4.94%																												8/31/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0494192595

		7/31/23		5.23%																												7/31/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0522675991

		6/30/23		6.08%																												6/30/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0607886269

		5/31/23		5.86%																												5/31/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0586036846

		4/30/23		7.38%																												4/28/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		0.0738027282

		3/31/23		7.91%																												3/31/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		7.91%

		2/28/23		10.52%																												2/28/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		10.52%

		1/31/23		12.89%																												1/31/23		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		12.89%

		12/31/22		14.73%																												12/30/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		11/30/22		16.27%																												11/30/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		10/31/22		14.77%																												10/31/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		9/30/22		13.39%																												9/30/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		8/31/22		14.81%																												8/31/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		7/29/22		13.97%																												7/29/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		6/30/22		12.18%																												6/30/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		5/31/22		11.91%																												5/31/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		4/29/22		9.95%																												4/29/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		3/30/22		10.99%																												3/31/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		2/28/22		6.09%																												2/28/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		1/31/22		4.19%																												1/31/22		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		12/31/21		4.20%

		11/30/21		5.87%

		10/29/21		5.53%

		9/30/21		4.92%

		8/31/21		3.60%

		7/30/21		3.25%

		6/30/21		0.96%

		5/28/21		-2.33%

		4/30/21		-5.07%

		3/31/21		-6.93%

		2/26/21		-10.11%

		1/29/21		-11.28%

		12/31/20		-11.84%

		11/30/20		-13.28%

		10/30/20		-17.73%

		9/30/20		-38.46%

		8/31/20		-28.41%

		7/31/20		-25.05%

		6/30/20		-21.04%

		5/29/20		-19.90%

		4/30/20		-14.78%

		3/31/20		-2.61%

		2/29/20		-1.97%

		1/31/20		-0.19%

		12/31/19		0.53%

		11/30/19		-0.05%

		10/31/19		1.50%

		9/30/19		0.90%

		8/31/19		0.27%

		7/31/19		-1.99%

		6/30/19		-3.22%

		5/31/19		-2.77%

		4/30/19		-4.40%

		3/31/19		-3.44%

		2/28/19		-2.79%

		1/31/19		-1.07%

		12/30/18		0.85%

		11/30/18		0.89%

		10/30/18		2.39%

		9/30/18		2.03%

		8/30/18		1.84%

		7/30/18		0.40%

		6/30/18		-1.50%

		5/30/18		-1.40%

		4/30/18		-3.64%

		3/31/18		-3.78%

		2/28/18		-4.12%

		1/31/18		-3.63%

		12/31/17		-3.28%

		11/30/17		-4.35%

		10/31/17		-3.03%

		9/30/17		-3.94%

		8/31/17		-4.25%

		7/31/17		-6.33%

		6/30/17		-8.01%

		5/31/17		-9.09%

		4/28/17		-12.28%

		3/31/17		-12.31%

		2/28/17		-13.35%

		1/31/17		-12.29%

		12/30/16		-10.29%

		11/30/16		-9.70%

		10/31/16		-7.66%

		9/30/16		-9.48%

		8/31/16		-11.70%

		7/29/16		-15.85%

		6/30/16		-19.56%

		5/31/16		-19.34%

		4/29/16		-18.91%

		3/31/16		-16.83%

		2/29/16		-13.92%

		1/29/16		-10.19%

		12/31/15		-6.82%

		11/30/15		-5.95%

		10/30/15		-4.71%

		9/30/15		-5.64%

		8/31/15		-6.15%

		7/31/15		-8.69%

		6/30/15		-10.91%

		5/29/15		-9.37%

		4/30/15		-8.16%

		3/31/15		-5.30%

		2/27/15		-3.99%

		1/30/15		-1.67%

		12/31/14		-0.35%

		11/28/14		1.29%

		10/31/14		2.39%

		9/30/14		2.77%

		8/29/14		3.51%

		7/31/14		3.74%

		6/30/14		3.10%

		5/30/14		1.47%

		4/30/14		0.07%

		3/31/14		-0.05%

		2/28/14		0.17%

		1/31/14		0.91%

		12/31/13		1.96%

		11/29/13		3.88%

		10/31/13		4.55%

		9/30/13		4.04%

		8/30/13		2.86%

		7/31/13		1.00%

		6/28/13		0.02%

		5/31/13		-1.91%

		4/30/13		-2.73%

		3/29/13		-2.36%

		2/28/13		-1.86%

		1/31/13		-0.88%

		12/31/12		-0.09%

		11/30/12		1.60%

		10/31/12		2.15%

		9/28/12		2.03%

		8/31/12		1.62%

		7/31/12		0.50%

		6/29/12		-0.43%

		5/31/12		-1.79%

		4/30/12		-2.27%

		3/30/12		-2.37%

		2/29/12		-1.04%

		1/31/12		-0.56%

		12/30/11		-0.43%

		11/30/11		0.05%

		10/31/11		0.09%

		9/30/11		-0.33%

		8/31/11		-2.18%

		7/29/11		-5.23%

		6/30/11		-6.30%

		5/31/11		-8.28%

		4/29/11		-11.19%

		3/31/11		-12.46%

		2/28/11		-13.42%

		1/31/11		-10.04%

		12/31/10		-9.56%

		11/30/10		-10.38%

		10/29/10		-11.39%

		9/30/10		-11.78%

		8/31/10		-10.49%

		7/30/10		-12.01%

		6/30/10		-10.98%

		5/31/10		-11.84%

		4/30/10		-12.47%

		3/31/10		-13.82%

		2/26/10		-16.26%

		1/29/10		-16.58%

		12/31/09		-19.15%

		11/30/09		-18.22%

		10/30/09		-20.30%

		9/30/09		-22.61%

		8/31/09		-24.08%

		7/31/09		-33.81%

		6/30/09		-40.00%

		5/29/09		-38.63%

		4/30/09		-29.62%

		3/31/09		-19.60%

		2/27/09		-15.19%

		1/30/09		-9.98%

		12/31/08		-5.55%

		11/28/08		-4.57%

		10/31/08		-3.45%

		9/30/08		-3.85%

		8/29/08		-2.72%

		7/31/08		-3.71%

		6/30/08		-2.70%

		5/30/08		-1.22%

		4/30/08		-1.82%

		3/31/08		-3.11%

		2/29/08		-5.22%

		1/31/08		-4.40%

		12/31/07		-5.55%

		11/30/07		-7.73%

		10/31/07		-9.66%

		9/28/07		-12.23%

		8/31/07		-13.85%

		7/31/07		-16.08%

		6/29/07		-16.82%

		5/31/07		-15.25%

		4/30/07		-19.43%

		3/30/07		-21.47%

		2/28/07		-21.68%

		1/31/07		-19.72%

		12/29/06		-20.42%

		11/30/06		-22.59%

		10/31/06		-18.72%

		9/29/06		-16.72%

		8/31/06		-16.14%

		7/31/06		-17.67%

		6/30/06		-17.93%

		5/31/06		-17.97%

		4/28/06		-20.33%

		3/31/06		-16.43%

		2/28/06		-15.04%

		1/31/06		-16.09%

		12/30/05		-15.12%

		11/30/05		-15.90%

		10/31/05		-13.61%

		9/30/05		-15.71%

		8/31/05		-15.04%

		7/29/05		-14.93%

		6/30/05		-14.24%

		5/31/05		-11.21%

		4/29/05		-11.06%

		3/31/05		-11.65%

		2/28/05		-14.69%

		1/31/05		-11.11%

		12/31/04		-10.31%

		11/30/04		-8.54%

		10/29/04		-4.84%

		9/30/04		-1.97%

		8/31/04		3.06%

		7/30/04		4.25%

		6/30/04		4.53%

		5/31/04		4.95%

		4/30/04		2.44%

		3/31/04		1.31%

		2/27/04		-0.57%

		1/30/04		-0.94%

		12/31/03		-0.58%

		11/28/03		1.25%

		10/31/03		3.43%

		9/30/03		6.04%

		8/29/03		10.20%

		7/31/03		14.73%

		6/30/03		16.76%

		5/30/03		16.51%

		4/30/03		13.44%

		3/31/03		10.56%

		2/28/03		3.08%

		1/31/03		-1.59%

		12/31/02		-3.52%

		11/29/02		-6.24%

		10/31/02		-4.41%

		9/30/02		-4.92%

		8/30/02		-3.80%

		7/31/02		-8.62%

		6/28/02		-11.82%

		5/31/02		-11.70%

		4/30/02		-17.33%

		3/29/02		-18.89%

		2/28/02		-15.26%

		1/31/02		-11.63%

		12/31/01		-9.08%

		11/30/01		-7.69%

		10/31/01		-4.66%

		9/28/01		-2.70%

		8/31/01		-1.75%

		7/31/01		-0.99%

		6/29/01		2.55%

		5/31/01		5.96%

		4/30/01		7.75%

		3/30/01		8.04%

		2/28/01		10.40%

		1/31/01		11.70%

		12/29/00		9.19%

		11/30/00		9.48%

		10/31/00		10.56%

		9/29/00		11.49%

		8/31/00		15.52%

		7/31/00		16.12%

		6/30/00		16.61%

		5/31/00		16.65%

		4/28/00		11.69%

		3/31/00		9.09%

		2/29/00		2.59%

		1/31/00		-1.67%

		12/31/99		-3.89%

		11/30/99		-9.68%

		10/29/99		-7.58%

		9/30/99		-8.99%

		8/31/99		-12.00%

		7/30/99		-13.05%

		6/30/99		-15.48%

		5/31/99		-15.43%

		4/30/99		-18.94%

		3/31/99		-18.98%

		2/26/99		-19.94%

		1/29/99		-19.77%

		12/31/98		-17.05%

		11/30/98		-17.24%

		10/30/98		-17.04%

		9/30/98		-17.07%

		8/31/98		-15.02%

		7/31/98		-14.99%

		6/30/98		-16.65%

		5/29/98		-13.30%

		4/30/98		-11.45%

		3/31/98		-11.08%

		2/27/98		-9.82%

		1/30/98		-7.06%

		12/31/97		-5.47%

		11/28/97		-4.26%

		10/31/97		-2.79%

		9/30/97		-1.80%

		8/29/97		-1.20%

		7/31/97		-0.43%

		6/30/97		5.26%

		5/30/97		9.11%

		4/30/97		11.79%

		3/31/97		11.17%

		2/28/97		12.15%

		1/31/97		13.82%

		12/31/96		8.11%

		11/29/96		8.08%

		10/31/96		8.33%

		9/30/96		18.42%

		8/30/96		22.85%

		7/31/96		28.23%

		6/28/96		34.68%

		5/31/96		35.04%

		4/30/96		31.66%

		3/29/96		18.98%

		2/29/96		13.71%

		1/31/96		6.02%

		12/29/95		0.95%

		11/30/95		0.72%

		10/31/95		1.81%

		9/29/95		3.16%

		8/31/95		3.34%

		7/31/95		3.05%

		6/30/95		1.24%

		5/31/95		-1.93%

		4/28/95		-5.41%

		3/31/95		-13.78%

		2/28/95		-16.85%

		1/31/95		-15.94%

		12/30/94		-15.93%

		11/30/94		-14.89%

		10/31/94		-12.85%

		9/30/94		-4.91%

		8/31/94		-2.94%

		7/29/94		0.00%

		6/30/94		-1.18%

		5/31/94		-4.20%

		4/29/94		-6.89%

		3/31/94		-7.16%

		2/28/94		-6.97%

		1/31/94		-10.15%

		12/31/93		-8.43%

		11/30/93		-7.06%

		10/29/93		-3.46%

		9/30/93		-2.63%

		8/31/93		-1.38%

		7/30/93		-1.97%

		6/30/93		-2.58%

		5/31/93		-2.74%

		4/30/93		-4.25%

		3/31/93		-4.10%

		2/26/93		-2.67%

		1/29/93		-1.14%

		12/31/92		0.53%

		11/30/92		2.01%

		10/30/92		4.30%

		9/30/92		3.93%

		8/31/92		1.01%

		7/31/92		-1.19%

		6/30/92		-3.74%

		5/29/92		-4.98%

		4/30/92		-6.50%

		3/31/92		-5.98%

		2/28/92		-4.98%

		1/31/92		-1.77%

		12/31/91		1.46%

		11/29/91		4.81%

		10/31/91		7.58%

		9/30/91		9.03%

		8/30/91		13.74%

		7/31/91		17.78%

		6/28/91		16.82%

		5/31/91		16.39%

		4/30/91		16.41%

		3/29/91		15.55%

		2/28/91		18.98%

		1/31/91		18.78%

		12/31/90		19.18%

		11/30/90		19.21%

		10/31/90		17.62%

		9/28/90		17.24%

		8/31/90		6.27%

		7/31/90		4.16%

		6/29/90		8.23%

		5/31/90		8.50%

		4/30/90		6.70%

		3/30/90		6.17%

		2/28/90		9.91%

		1/31/90		9.78%

		12/29/89		6.68%

		11/30/89		10.29%

		10/31/89		15.87%

		9/29/89		20.94%

		8/31/89		20.36%

		7/31/89		21.98%

		6/30/89		21.48%

		5/31/89		18.10%

		4/28/89		14.89%

		3/31/89		11.85%

		2/28/89		10.73%

		1/31/89		7.61%

		12/30/88		7.49%

		11/30/88		6.57%

		10/31/88		7.23%

		9/30/88		5.58%

		8/31/88		6.28%

		7/29/88		6.93%

		6/30/88		6.32%

		5/31/88		7.53%

		4/29/88		6.78%

		3/31/88		6.15%

		2/29/88		6.50%

		1/29/88		5.65%

		12/31/87		9.60%

		11/30/87		10.29%

		10/30/87		14.68%

		9/30/87		17.51%

		8/31/87		20.14%

		7/31/87		20.84%

		6/30/87		17.57%

		5/29/87		13.72%





S	&	P GSCI Roll Return	45777	45747	45716	45688	45657	45626	45596	45565	45535	45504	45473	45443	45412	45382	45351	45322	45291	45260	45230	45199	45169	45138	45107	45077	45046	45016	44985	44957	44926	44895	44865	44834	44804	44771	44742	44712	44680	44650	44620	44592	44561	44530	44498	44469	44439	44407	44377	44344	44316	44286	44253	44225	44196	44165	44134	44104	44074	44043	44012	43980	43951	43921	43890	43861	43830	43799	43769	43738	43708	43677	43646	43616	43585	43555	43524	43496	43464	43434	43403	43373	43342	43311	43281	43250	43220	43190	43159	43131	43100	43069	43039	43008	42978	42947	42916	42886	42853	42825	42794	42766	42734	42704	42674	42643	42613	42580	42551	42521	42489	42460	42429	42398	42369	42338	42307	42277	42247	42216	42185	42153	42124	42094	42062	42034	42004	41971	41943	41912	41880	41851	41820	41789	41759	41729	41698	41670	41639	41607	41578	41547	41516	41486	41453	41425	41394	41362	41333	41305	41274	41243	41213	41180	41152	41121	41089	41060	41029	40998	40968	40939	40907	40877	40847	40816	40786	40753	40724	40694	40662	40633	40602	40574	40543	40512	40480	40451	40421	40389	40359	40329	40298	40268	40235	40207	40178	40147	40116	40086	40056	40025	39994	39962	39933	39903	39871	39843	39813	39780	39752	39721	39689	39660	39629	39598	39568	39538	39507	39478	39447	39416	39386	39353	39325	39294	39262	39233	39202	39171	39141	39113	39080	39051	39021	38989	38960	38929	38898	38868	38835	38807	38776	38748	38716	38686	38656	38625	38595	38562	38533	38503	38471	38442	38411	38383	38352	38321	38289	38260	38230	38198	38168	38138	38107	38077	38044	38016	37986	37953	37925	37894	37862	37833	37802	37771	37741	37711	37680	37652	37621	37589	37560	37529	37498	37468	37435	37407	37376	37344	37315	37287	37256	37225	37195	37162	37134	37103	37071	37042	37011	36980	36950	36922	36889	36860	36830	36798	36769	36738	36707	36677	36644	36616	36585	36556	36525	36494	36462	36433	36403	36371	36341	36311	36280	36250	36217	36189	36160	36129	36098	36068	36038	36007	35976	35944	35915	35885	35853	35825	35795	35762	35734	35703	35671	35642	35611	35580	35550	35520	35489	35461	35430	35398	35369	35338	35307	35277	35244	35216	35185	35153	35124	35095	35062	35033	35003	34971	34942	34911	34880	34850	34817	34789	34758	34730	34698	34668	34638	34607	34577	34544	34515	34485	34453	34424	34393	34365	34334	34303	34271	34242	34212	34180	34150	34120	34089	34059	34026	33998	33969	33938	33907	33877	33847	33816	33785	33753	33724	33694	33662	33634	33603	33571	33542	33511	33480	33450	33417	33389	33358	33326	33297	33269	33238	33207	33177	33144	33116	33085	33053	33024	32993	32962	32932	32904	32871	32842	32812	1.2365169298129142E-2	1.3670364069669483E-2	1.382044096225854E-2	1.5321337144751812E-2	1.1738481715185545E-2	7.3667108987518493E-3	8.630643768344437E-3	1.6515583085191521E-2	2.0288023626982565E-2	2.0142638977189598E-2	1.9883264521880273E-2	3.6347169992521078E-2	3.5807337642581372E-2	3.9275844132015347E-2	3.673821291825774E-2	3.3936146962820435E-2	3.1122287253420255E-2	3.3084078710852283E-2	4.14878182628311E-2	5.3756301582338795E-2	4.9419259488831413E-2	5.2267599118926533E-2	6.0788626871128515E-2	5.8603684615760043E-2	7.3802728227790104E-2	7.9144323061890232E-2	0.10522647926783923	0.12892771681136139	0.14731635258846398	0.16266221291558658	0.14768239550096141	0.13392676864218211	0.14814724115460853	0.13970740593165054	0.12183498372293355	0.11913409363526384	9.9546652389520984E-2	0.109935054833183	6.0914077025210789E-2	4.1928894564539965E-2	4.2041033497381086E-2	5.868100074587157E-2	5.5252129949501239E-2	4.9162901103322998E-2	3.5990196656354279E-2	3.2457673814181742E-2	9.6203261398157824E-3	-2.3276495141216436E-2	-5.0740034794408251E-2	-6.9320799921246512E-2	-0.10106249583688109	-0.11275202960364161	-0.11837807160599434	-0.13280698664293067	-0.17727852972039093	-0.38461514617494219	-0.28413544413430192	-0.25054514919640292	-0.21036148192960369	-0.19901132607713179	-0.14781242237370651	-2.6054987343915537E-2	-1.9692280258656103E-2	-1.9342677039806411E-3	5.3091002161871348E-3	-5.0552402863013324E-4	1.4972983351977831E-2	8.9785155411126194E-3	2.6867120388953669E-3	-1.9887279461841545E-2	-3.2193376589102818E-2	-2.771929589458777E-2	-4.4011292945040359E-2	-3.4441286187651743E-2	-2.7865547123854251E-2	-1.0737717984161677E-2	8.5234861255865102E-3	8.9461567372675077E-3	2.3887739286863496E-2	2.033427835775159E-2	1.8397953774119902E-2	4.0478659404892259E-3	-1.5040781383979018E-2	-1.4026964597383174E-2	-3.6415354999847716E-2	-3.7750701918273011E-2	-4.117266433857969E-2	-3.6300788171229281E-2	-3.276230855928941E-2	-4.3501513278382253E-2	-3.0252293181403656E-2	-3.9391686527660119E-2	-4.2477487070984643E-2	-6.3315401551516715E-2	-8.0130311765056361E-2	-9.0917450669141253E-2	-0.12276903821846163	-0.12308451279524013	-0.1334582192817505	-0.12294176681863933	-0.10285875367645503	-9.6974350075802795E-2	-7.6564626675169278E-2	-9.4800743528393627E-2	-0.11701611229851028	-0.1584989341009615	-0.19558265689415866	-0.19344927666576039	-0.18912509675568712	-0.1683238090534469	-0.1391679658247712	-0.10187896426502208	-6.8155865723040665E-2	-5.9486887971975544E-2	-4.7145972396051894E-2	-5.6387068894765635E-2	-6.1504523196142857E-2	-8.6883094434731856E-2	-0.10914618696905776	-9.369253306145886E-2	-8.1560516158963314E-2	-5.2994924355446837E-2	-3.9875158089839435E-2	-1.6685751830067042E-2	-3.5385187960278452E-3	1.2897340597119555E-2	2.3945500837863287E-2	2.7703083435870024E-2	3.5068522662205837E-2	3.7361892554543141E-2	3.0962830338656433E-2	1.4723511594287864E-2	6.738723433481475E-4	-5.360729139504139E-4	1.7429900169394497E-3	9.0886979914666099E-3	1.9578806095704504E-2	3.8751077601274053E-2	4.5506978529482378E-2	4.0390534510953424E-2	2.8570918930039824E-2	1.003411259729603E-2	2.4805972317509806E-4	-1.9085291160559126E-2	-2.7330340002929776E-2	-2.3617167683689155E-2	-1.8635865667551599E-2	-8.754882670805042E-3	-8.5866605327333811E-4	1.6004184157667245E-2	2.1464235185573388E-2	2.033903616424082E-2	1.6150396075491402E-2	4.9547379395780133E-3	-4.2930584857916454E-3	-1.7856921193387443E-2	-2.2748292747677978E-2	-2.3670713550803413E-2	-1.038165812009928E-2	-5.6170526234675666E-3	-4.2544853446250253E-3	4.8510656890510262E-4	8.9404779554391745E-4	-3.3093657007888799E-3	-2.1810997667730425E-2	-5.2250250730881409E-2	-6.2960466280068239E-2	-8.2801710036376042E-2	-0.11194170288173	-0.12464405034434101	-0.13421276380189451	-0.10043298658208544	-9.5578410009890202E-2	-0.10376850792788594	-0.11388777730549304	-0.1178344703887253	-0.10489044185994778	-0.1200629169331433	-0.10984810396737932	-0.11843411381011182	-0.12466653746100509	-0.13817564456075182	-0.16262382073556336	-0.16583288952596997	-0.19154461956748237	-0.18223329369751484	-0.20302572635997151	-0.22614189123566408	-0.24083582666586556	-0.33805823965334736	-0.40000889440746501	-0.38629451890984001	-0.29623845164960072	-0.19600765950075616	-0.15190892098768316	-9.9833242892531038E-2	-5.5491297703612608E-2	-4.5731752459151731E-2	-3.4450120380656424E-2	-3.848101873302201E-2	-2.7160953407794564E-2	-3.7104299030380705E-2	-2.7031497714386732E-2	-1.2202785139334815E-2	-1.8186928806205205E-2	-3.1113179871168684E-2	-5.2186858326544461E-2	-4.3997841106910851E-2	-5.5518918485818136E-2	-7.7348867670827048E-2	-9.6566956153701256E-2	-0.12226655365849892	-0.13850506672662544	-0.16081452902838211	-0.16818103327075129	-0.15246620382636999	-0.19433211269897843	-0.21465059235257611	-0.21684178686630484	-0.19716033706271985	-0.2041894475442203	-0.22587470489356787	-0.18722263861841459	-0.16721739345822439	-0.16144295305455958	-0.1766722127341851	-0.1793292280274903	-0.17970688460072226	-0.20331648897702126	-0.16428303786564524	-0.15044778832050076	-0.16088434389150308	-0.15121924645474782	-0.15904872811759097	-0.13613980606997178	-0.15707314024097241	-0.15036409972006215	-0.14927489054320475	-0.14237281523397582	-0.11210036777128762	-0.11060699841709687	-0.11650685791543647	-0.14686987232795179	-0.11114430056206159	-0.10311942469590196	-8.542052415574386E-2	-4.8405144862361249E-2	-1.9655690302406992E-2	3.0619773085689861E-2	4.2531780658311424E-2	4.5315936685785152E-2	4.9494475656830295E-2	2.4363256948516598E-2	1.311013370537939E-2	-5.6736893425454182E-3	-9.3771653169499869E-3	-5.8284265098257348E-3	1.248542452521062E-2	3.4287312419776672E-2	6.0415609206962095E-2	0.1020172003722235	0.14729254098441058	0.16759531735449373	0.16505140052048062	0.13439139238077602	0.10562915572428566	3.0835411331277873E-2	-1.5882870182521991E-2	-3.5240487681878152E-2	-6.2428409457462974E-2	-4.4139785084041594E-2	-4.9234635641255298E-2	-3.7983612700026703E-2	-8.6226156154889599E-2	-0.11823108349913691	-0.11700714133677648	-0.17334849667884589	-0.18894752112546731	-0.15258281634964355	-0.11628960307615388	-9.0760985817810003E-2	-7.6863906273711202E-2	-4.6627087241780329E-2	-2.7006558262178793E-2	-1.7494642316573827E-2	-9.8725585569934271E-3	2.5518116670179225E-2	5.9620132740394238E-2	7.7460150170739039E-2	8.0435592475259776E-2	0.10400868948608166	0.11699876467532477	9.1899071569111257E-2	9.4767064220036445E-2	0.10563375997638036	0.11487995881898128	0.15523326290732498	0.16124548653746151	0.16608333513966378	0.16646690956535459	0.11685703464963026	9.0874631134229888E-2	2.589086065196966E-2	-1.6721369018483423E-2	-3.8920004105793549E-2	-9.6780333122037376E-2	-7.5774953046174209E-2	-8.9886365405997148E-2	-0.12002413424682745	-0.13048447514821737	-0.15475920837997137	-0.15429739011119337	-0.18939233572818837	-0.18984779181254807	-0.19936619771019959	-0.19773871342450267	-0.17047598443342149	-0.17236465636152243	-0.17039285341925481	-0.17071249856630677	-0.15023096322281471	-0.14992420461344635	-0.16645953497953847	-0.13296484410651033	-0.11445738093235791	-0.11083628275361079	-9.8172164098315751E-2	-7.0577742841293256E-2	-5.4705874978319025E-2	-4.2639342794857593E-2	-2.7915439584300428E-2	-1.8009388825558803E-2	-1.2008399446682971E-2	-4.2687505084767485E-3	5.2631858578074953E-2	9.1051199852620224E-2	0.11788440883515006	0.11167228363923076	0.12153807863534838	0.13817050115421758	8.109802529416088E-2	8.0794973619036314E-2	8.3290667109565675E-2	0.18415701763488523	0.22851575991527695	0.28227422208600816	0.34677343821065265	0.35037818428647305	0.31660546794553479	0.18983851470828084	0.13709499465144726	6.0157349757415268E-2	9.518409457274668E-3	7.1910166257911357E-3	1.8134632934703632E-2	3.1626081305153653E-2	3.3365899450338299E-2	3.0515312142083362E-2	1.236541784197831E-2	-1.93193926938936E-2	-5.4076714053583941E-2	-0.13782406910539002	-0.16851760742876143	-0.15943684839033112	-0.15928638954305085	-0.14888489560167417	-0.12851299008835215	-4.9126532387899435E-2	-2.9427960643790829E-2	4.6041234999627534E-5	-1.1837499734045465E-2	-4.2047823627258007E-2	-6.8883755587667128E-2	-7.1561502625490103E-2	-6.9710771066870181E-2	-0.10148186790148805	-8.4294758881274578E-2	-7.0585523603467593E-2	-3.4638520470549494E-2	-2.6344465342613477E-2	-1.3839770558463749E-2	-1.9666064547789519E-2	-2.5841975400327732E-2	-2.7404614558984464E-2	-4.2454250039695163E-2	-4.1026983590213728E-2	-2.6747782952159072E-2	-1.1430666691860547E-2	5.3368783881511117E-3	2.0147209703652136E-2	4.2979024913304409E-2	3.9259925374708349E-2	1.0124217149918291E-2	-1.188225411308641E-2	-3.7412132103279205E-2	-4.9845818901827932E-2	-6.5046073520332759E-2	-5.9825683108738481E-2	-4.9842480940152534E-2	-1.768309227034548E-2	1.457673112320701E-2	4.8107088549928845E-2	7.5799706215086138E-2	9.030024343987475E-2	0.13742476678659998	0.177763113369102	0.16823799654138938	0.16387457690115159	0.16412303608329282	0.15554762483648021	0.18978982968040814	0.18778692204639014	0.19176153442474897	0.19209620484265022	0.17621682335048239	0.17241798332937619	6.2691565988532316E-2	4.1552269295892952E-2	8.234526142502685E-2	8.5000341064661145E-2	6.6977055827813103E-2	6.1734022389452692E-2	9.9142524692358514E-2	9.7820201410951269E-2	6.6781187222125116E-2	0.10293412305934901	0.15873732542439511	

6m Annualized Roll Return









Current Inflation vs. Fed Targe

		CPILFESL				PCEPILFE

		pc1		Percent Chg. From Year Ago		pc1		Percent Chg. From Year Ago

		M		Monthly		M		Monthly												Date		Core CPI		Core PCE		Fed target

tc={68DD480D-85A5-49DE-9B5C-9D359B684C9E}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    static

		01/01/1957		1957-01-01 to 2020-03-01		01/01/1959		1959-01-01 to 2020-02-01												2/1/22		6.42%		ERROR:#N/A		2.00%

		Consumer Price Index for All Urban Consumers: All Items Less Food and Energy in U.S. City Average				Personal Consumption Expenditures Excluding Food and Energy (Chain-Type Price Index)														1/1/22		6.04%		5.21%		2.00%

		U.S. Bureau of Labor Statistics				U.S. Bureau of Economic Analysis														12/1/21		5.48%		4.90%		2.00%

		date		value		date		value												11/1/21		4.95%		4.67%		2.00%

		1960-01-01		2.0		1960-01-01		2.1												10/1/21		4.59%		4.18%		2.00%

		1960-02-01		2.3		1960-02-01		2.2												9/1/21		4.04%		3.70%		2.00%

		1960-03-01		2.0		1960-03-01		2.1												8/1/21		3.96%		3.60%		2.00%

		1960-04-01		2.0		1960-04-01		2.0												7/1/21		4.20%		3.60%		2.00%

		1960-05-01		1.7		1960-05-01		2.0												6/1/21		4.45%		3.59%		2.00%

		1960-06-01		1.7		1960-06-01		1.8												5/1/21		3.81%		3.46%		2.00%

		1960-07-01		1.3		1960-07-01		1.7												4/1/21		2.97%		3.08%		2.00%

		1960-08-01		1.3		1960-08-01		1.7												3/1/21		1.66%		1.97%		2%

		1960-09-01		1.0		1960-09-01		1.5												2/1/21		1.29%		1.49%		2.00%

		1960-10-01		1.3		1960-10-01		1.4												1/1/21		1.39%		1.51%		2.00%

		1960-11-01		1.3		1960-11-01		1.5												12/1/20		1.60%		1.48%		2.00%

		1960-12-01		0.7		1960-12-01		1.3												11/1/20		1.64%		1.38%		2.00%

		1961-01-01		1.0		1961-01-01		1.3												10/1/20		1.63%		1.42%		2.00%

		1961-02-01		0.7		1961-02-01		1.2												9/1/20		1.72%		1.57%		2.00%

		1961-03-01		1.0		1961-03-01		1.3												8/1/20		1.71%		1.50%		2.00%

		1961-04-01		1.0		1961-04-01		1.2												7/1/20		1.54%		1.30%		2.00%

		1961-05-01		1.0		1961-05-01		1.2												6/1/20		1.20%		1.13%		2.00%

		1961-06-01		1.0		1961-06-01		1.3												5/1/20		1.25%		1.00%		2.00%

		1961-07-01		1.3		1961-07-01		1.3												4/1/20		1.46%		0.91%		2.00%

		1961-08-01		1.6		1961-08-01		1.2												3/1/20		2.12%		1.70%		2%

		1961-09-01		1.6		1961-09-01		1.3												2/1/20		2.38%		1.91%		2.00%

		1961-10-01		1.0		1961-10-01		1.3												1/1/20		2.26%		1.78%		2.00%

		1961-11-01		1.3		1961-11-01		1.1												12/1/19		2.23%		1.64%		2.00%

		1961-12-01		1.6		1961-12-01		1.2												11/1/19		2.31%		1.57%		2.00%

		1962-01-01		1.3		1962-01-01		1.3												10/1/19		2.33%		1.72%		2.00%

		1962-02-01		1.3		1962-02-01		1.3												9/1/19		2.35%		1.71%		2.00%

		1962-03-01		1.3		1962-03-01		1.5												8/1/19		2.37%		1.85%		2.00%

		1962-04-01		1.3		1962-04-01		1.4												7/1/19		2.19%		1.73%		2.00%

		1962-05-01		1.6		1962-05-01		1.4												6/1/19		2.13%		1.72%		2.00%

		1962-06-01		1.3		1962-06-01		1.5												5/1/19		2.01%		1.61%		2.00%

		1962-07-01		1.3		1962-07-01		1.4												4/1/19		2.09%		1.69%		2.00%

		1962-08-01		1.3		1962-08-01		1.3												3/1/19		2.05%		1.56%		2.00%

		1962-09-01		1.3		1962-09-01		1.3												2/1/19		2.08%		1.67%		2.00%

		1962-10-01		1.3		1962-10-01		1.3												1/1/19		2.14%		1.83%		2.00%

		1962-11-01		1.0		1962-11-01		1.3												12/1/18		2.20%		2.06%		2.00%

		1962-12-01		1.3		1962-12-01		1.3												11/1/18		2.22%		2.06%		2.00%

		1963-01-01		1.0		1963-01-01		1.3												10/1/18		2.16%		1.93%		2.00%

		1963-02-01		1.3		1963-02-01		1.3												9/1/18		2.25%		2.04%		2.00%

		1963-03-01		1.3		1963-03-01		1.1												8/1/18		2.18%		2.03%		2.00%

		1963-04-01		1.3		1963-04-01		1.2												7/1/18		2.33%		2.13%		2.00%

		1963-05-01		1.0		1963-05-01		1.2												6/1/18		2.27%		2.07%		2.00%

		1963-06-01		1.3		1963-06-01		1.2												5/1/18		2.28%		2.11%		2.00%

		1963-07-01		1.3		1963-07-01		1.2												4/1/18		2.14%		2.01%		2.00%

		1963-08-01		1.3		1963-08-01		1.3												3/1/18		2.07%		2.08%		2.00%

		1963-09-01		1.3		1963-09-01		1.3												2/1/18		1.82%		1.78%		2.00%

		1963-10-01		1.6		1963-10-01		1.5												1/1/18		1.84%		1.73%		2.00%

		1963-11-01		1.6		1963-11-01		1.6												12/1/17		1.77%		1.72%		2.00%

		1963-12-01		1.6		1963-12-01		1.7												11/1/17		1.74%		1.70%		2.00%

		1964-01-01		2.2		1964-01-01		1.6												10/1/17		1.76%		1.69%		2.00%

		1964-02-01		1.9		1964-02-01		1.7												9/1/17		1.60%		1.58%		2.00%

		1964-03-01		1.6		1964-03-01		1.7												8/1/17		1.66%		1.50%		2.00%

		1964-04-01		1.6		1964-04-01		1.7												7/1/17		1.68%		1.59%		2.00%

		1964-05-01		1.6		1964-05-01		1.6												6/1/17		1.70%		1.70%		2.00%

		1964-06-01		1.6		1964-06-01		1.5												5/1/17		1.74%		1.65%		2.00%

		1964-07-01		1.6		1964-07-01		1.5												4/1/17		1.90%		1.70%		2.00%

		1964-08-01		1.3		1964-08-01		1.6												3/1/17		2.05%		1.69%		2.00%

		1964-09-01		1.3		1964-09-01		1.4												2/1/17		2.24%		1.89%		2.00%

		1964-10-01		1.3		1964-10-01		1.2												1/1/17		2.25%		1.90%		2.00%

		1964-11-01		1.6		1964-11-01		1.3												12/1/16		2.20%		1.83%		2.00%

		1964-12-01		1.2		1964-12-01		1.3												11/1/16		2.15%		1.76%		2.00%

		1965-01-01		1.2		1965-01-01		1.3												10/1/16		2.20%		1.82%		2.00%

		1965-02-01		1.2		1965-02-01		1.2												9/1/16		2.27%		1.68%		2.00%

		1965-03-01		1.2		1965-03-01		1.2												8/1/16		2.31%		1.70%		2.00%

		1965-04-01		1.6		1965-04-01		1.2												7/1/16		2.17%		1.58%		2.00%

		1965-05-01		1.6		1965-05-01		1.3												6/1/16		2.26%		1.50%		2.00%

		1965-06-01		1.2		1965-06-01		1.2												5/1/16		2.25%		1.50%		2.00%

		1965-07-01		1.2		1965-07-01		1.2												4/1/16		2.16%		1.47%		2.00%

		1965-08-01		1.2		1965-08-01		1.3												3/1/16		2.14%		1.38%		2.00%

		1965-09-01		1.5		1965-09-01		1.3												2/1/16		2.22%		1.39%		2.00%

		1965-10-01		1.2		1965-10-01		1.3												1/1/16		2.15%		1.34%		2.00%

		1965-11-01		1.2		1965-11-01		1.3												12/1/15		2.07%		1.13%		2.00%

		1965-12-01		1.5		1965-12-01		1.5												11/1/15		2.00%		1.16%		2.00%

		1966-01-01		1.2		1966-01-01		1.4												10/1/15		1.91%		1.16%		2.00%

		1966-02-01		1.5		1966-02-01		1.5												9/1/15		1.90%		1.23%		2.00%

		1966-03-01		1.5		1966-03-01		1.6												8/1/15		1.85%		1.23%		2.00%

		1966-04-01		1.8		1966-04-01		1.8												7/1/15		1.83%		1.19%		2.00%

		1966-05-01		2.1		1966-05-01		1.9												6/1/15		1.78%		1.29%		2.00%

		1966-06-01		2.4		1966-06-01		2.2												5/1/15		1.75%		1.28%		2.00%

		1966-07-01		2.8		1966-07-01		2.4												4/1/15		1.80%		1.34%		2.00%

		1966-08-01		3.1		1966-08-01		2.4												3/1/15		1.75%		1.36%		2.00%

		1966-09-01		3.0		1966-09-01		2.6												2/1/15		1.69%		1.40%		2.00%

		1966-10-01		3.7		1966-10-01		3.0												1/1/15		1.63%		1.36%		2.00%

		1966-11-01		3.3		1966-11-01		3.1												12/1/14		1.62%		1.47%		2.00%

		1966-12-01		3.3		1966-12-01		3.1												11/1/14		1.74%		1.51%		2.00%

		1967-01-01		3.6		1967-01-01		3.1												10/1/14		1.82%		1.58%		2.00%

		1967-02-01		3.3		1967-02-01		3.1												9/1/14		1.74%		1.71%		2.00%

		1967-03-01		3.6		1967-03-01		3.1												8/1/14		1.74%		1.69%		2.00%

		1967-04-01		3.3		1967-04-01		3.0												7/1/14		1.84%		1.77%		2.00%

		1967-05-01		3.3		1967-05-01		3.0												6/1/14		1.92%		1.72%		2.00%

		1967-06-01		3.3		1967-06-01		2.9												5/1/14		1.95%		1.77%		2.00%

		1967-07-01		3.3		1967-07-01		2.9												4/1/14		1.82%		1.70%		2.00%

		1967-08-01		3.6		1967-08-01		3.1												3/1/14		1.65%		1.58%		2.00%

		1967-09-01		3.6		1967-09-01		3.1												2/1/14		1.55%		1.48%		2.00%

		1967-10-01		3.2		1967-10-01		3.1												1/1/14		1.61%		1.54%		2.00%

		1967-11-01		3.5		1967-11-01		3.2												12/1/13		1.74%		1.66%		2.00%

		1967-12-01		3.8		1967-12-01		3.2												11/1/13		1.74%		1.59%		2.00%

		1968-01-01		3.8		1968-01-01		3.5												10/1/13		1.69%		1.53%		2.00%

		1968-02-01		4.4		1968-02-01		3.8												9/1/13		1.75%		1.56%		2.00%

		1968-03-01		4.4		1968-03-01		4.0												8/1/13		1.78%		1.57%		2.00%

		1968-04-01		4.4		1968-04-01		4.1												7/1/13		1.70%		1.51%		2.00%

		1968-05-01		4.3		1968-05-01		4.3												6/1/13		1.62%		1.49%		2.00%

		1968-06-01		4.6		1968-06-01		4.4												5/1/13		1.65%		1.43%		2.00%

		1968-07-01		4.9		1968-07-01		4.4												4/1/13		1.72%		1.42%		2.00%

		1968-08-01		4.6		1968-08-01		4.5												3/1/13		1.89%		1.50%		2.00%

		1968-09-01		4.9		1968-09-01		4.6												2/1/13		1.99%		1.58%		2.00%

		1968-10-01		5.1		1968-10-01		4.6												1/1/13		1.91%		1.59%		2.00%

		1968-11-01		5.4		1968-11-01		4.7												12/1/12		1.90%		1.69%		2.00%

		1968-12-01		5.1		1968-12-01		4.7												11/1/12		1.95%		1.78%		2.00%

		1969-01-01		5.1		1969-01-01		4.7												10/1/12		1.99%		1.89%		2.00%

		1969-02-01		5.3		1969-02-01		4.6												9/1/12		2.01%		1.69%		2.00%

		1969-03-01		5.6		1969-03-01		4.6												8/1/12		1.94%		1.64%		2.00%

		1969-04-01		6.1		1969-04-01		4.7												7/1/12		2.11%		1.77%		2.00%

		1969-05-01		5.8		1969-05-01		4.7												6/1/12		2.19%		1.82%		2.00%

		1969-06-01		5.8		1969-06-01		4.6												5/1/12		2.25%		1.83%		2.00%

		1969-07-01		5.8		1969-07-01		4.8												4/1/12		2.31%		1.96%		2.00%

		1969-08-01		6.0		1969-08-01		4.7												3/1/12		2.25%		2.04%		2.00%

		1969-09-01		6.0		1969-09-01		4.6												2/1/12		2.16%		2.02%		2.00%

		1969-10-01		6.0		1969-10-01		4.7												1/1/12		2.28%		2.06%		2.00%

		1969-11-01		5.7		1969-11-01		4.7												12/1/11		2.28%		1.98%		2.00%

		1969-12-01		5.9		1969-12-01		4.8												11/1/11		2.14%		1.83%		2.00%

		1970-01-01		6.2		1970-01-01		4.7												10/1/11		2.11%		1.74%		2.00%

		1970-02-01		5.9		1970-02-01		4.7												9/1/11		1.99%		1.85%		2.00%

		1970-03-01		6.1		1970-03-01		4.6												8/1/11		1.97%		1.84%		2.00%

		1970-04-01		6.0		1970-04-01		4.6												7/1/11		1.74%		1.73%		2.00%

		1970-05-01		6.3		1970-05-01		4.6												6/1/11		1.58%		1.59%		2.00%

		1970-06-01		6.5		1970-06-01		4.6												5/1/11		1.45%		1.52%		2.00%

		1970-07-01		6.2		1970-07-01		4.5												4/1/11		1.32%		1.40%		2.00%

		1970-08-01		6.2		1970-08-01		4.6												3/1/11		1.21%		1.21%		2.00%

		1970-09-01		6.2		1970-09-01		4.6												2/1/11		1.12%		1.21%		2.00%

		1970-10-01		6.1		1970-10-01		4.7												1/1/11		0.98%		1.12%		2.00%

		1970-11-01		6.6		1970-11-01		4.8												12/1/10		0.66%		1.06%		2.00%

		1970-12-01		6.6		1970-12-01		5.0												11/1/10		0.67%		1.12%		2.00%

		1971-01-01		6.3		1971-01-01		5.0												10/1/10		0.60%		1.08%		2.00%

		1971-02-01		6.0		1971-02-01		5.0												9/1/10		0.81%		1.30%		2.00%

		1971-03-01		5.2		1971-03-01		5.0												8/1/10		0.92%		1.42%		2.00%

		1971-04-01		5.0		1971-04-01		5.0												7/1/10		0.96%		1.47%		2.00%

		1971-05-01		5.2		1971-05-01		5.0												6/1/10		0.95%		1.56%		2.00%

		1971-06-01		4.9		1971-06-01		5.1												5/1/10		0.94%		1.64%		2.00%

		1971-07-01		4.9		1971-07-01		5.1												4/1/10		0.97%		1.60%		2.00%

		1971-08-01		4.6		1971-08-01		4.9												3/1/10		1.16%		1.78%		2.00%

		1971-09-01		4.1		1971-09-01		4.6												2/1/10		1.35%		1.70%		2.00%

		1971-10-01		3.9		1971-10-01		4.2												1/1/10		1.51%		1.69%		2.00%

		1971-11-01		3.3		1971-11-01		3.9												12/1/09		1.82%		1.51%		2.00%

		1971-12-01		3.1		1971-12-01		3.7												11/1/09		1.71%		1.37%		2.00%

		1972-01-01		3.3		1972-01-01		3.8												10/1/09		1.71%		1.24%		2.00%

		1972-02-01		3.3		1972-02-01		3.7												9/1/09		1.48%		0.72%		2.00%

		1972-03-01		3.3		1972-03-01		3.5												8/1/09		1.43%		0.65%		2.00%

		1972-04-01		3.3		1972-04-01		3.4												7/1/09		1.53%		0.63%		2.00%

		1972-05-01		3.1		1972-05-01		3.2												6/1/09		1.71%		0.72%		2.00%

		1972-06-01		2.8		1972-06-01		3.0												5/1/09		1.85%		0.82%		2.00%

		1972-07-01		2.8		1972-07-01		2.9												4/1/09		1.93%		0.93%		2.00%

		1972-08-01		3.0		1972-08-01		3.0												3/1/09		1.79%		0.76%		2.00%

		1972-09-01		3.0		1972-09-01		3.1												2/1/09		1.80%		0.89%		2.00%

		1972-10-01		3.0		1972-10-01		3.0												1/1/09		1.67%		0.91%		2.00%

		1972-11-01		2.8		1972-11-01		3.1												12/1/08		1.76%		1.14%		2.00%

		1972-12-01		3.0		1972-12-01		3.1												11/1/08		2.02%		1.39%		2.00%

		1973-01-01		2.5		1973-01-01		2.7												10/1/08		2.22%		1.63%		2.00%

		1973-02-01		2.8		1973-02-01		2.7												9/1/08		2.44%		2.04%		2.00%

		1973-03-01		3.2		1973-03-01		2.9												8/1/08		2.50%		2.22%		2.00%

		1973-04-01		3.0		1973-04-01		3.3												7/1/08		2.46%		2.24%		2.00%

		1973-05-01		3.2		1973-05-01		3.5												6/1/08		2.39%		2.21%		2.00%

		1973-06-01		3.2		1973-06-01		3.7												5/1/08		2.32%		2.15%		2.00%

		1973-07-01		3.2		1973-07-01		3.8												4/1/08		2.29%		2.08%		2.00%

		1973-08-01		3.2		1973-08-01		4.1												3/1/08		2.39%		2.17%		2.00%

		1973-09-01		3.8		1973-09-01		4.3												2/1/08		2.30%		2.07%		2.00%

		1973-10-01		4.3		1973-10-01		4.6												1/1/08		2.48%		2.19%		2.00%

		1973-11-01		4.7		1973-11-01		4.9												12/1/07		2.44%		2.40%		2.00%

		1973-12-01		4.7		1973-12-01		5.1												11/1/07		2.34%		2.34%		2.00%

		1974-01-01		5.2		1974-01-01		5.6												10/1/07		2.16%		2.18%		2.00%

		1974-02-01		5.4		1974-02-01		5.9												9/1/07		2.10%		2.10%		2.00%

		1974-03-01		5.8		1974-03-01		6.3												8/1/07		2.09%		1.99%		2.00%

		1974-04-01		6.2		1974-04-01		6.5												7/1/07		2.17%		2.04%		2.00%

		1974-05-01		7.1		1974-05-01		7.1												6/1/07		2.18%		1.99%		2.00%

		1974-06-01		7.9		1974-06-01		7.7												5/1/07		2.27%		2.08%		2.00%

		1974-07-01		8.8		1974-07-01		8.2												4/1/07		2.42%		2.21%		2.00%

		1974-08-01		9.8		1974-08-01		8.7												3/1/07		2.51%		2.38%		2.00%

		1974-09-01		10.2		1974-09-01		9.2												2/1/07		2.72%		2.56%		2.00%

		1974-10-01		10.6		1974-10-01		9.6												1/1/07		2.66%		2.50%		2.00%

		1974-11-01		11.0		1974-11-01		9.9												12/1/06		2.61%		2.32%		2.00%

		1974-12-01		11.3		1974-12-01		10.0												11/1/06		2.62%		2.28%		2.00%

		1975-01-01		11.5		1975-01-01		10.1												10/1/06		2.77%		2.50%		2.00%

		1975-02-01		11.9		1975-02-01		10.2												9/1/06		2.93%		2.61%		2.00%

		1975-03-01		11.3		1975-03-01		9.9												8/1/06		2.83%		2.67%		2.00%

		1975-04-01		11.3		1975-04-01		9.7												7/1/06		2.69%		2.55%		2.00%

		1975-05-01		10.3		1975-05-01		9.1												6/1/06		2.64%		2.60%		2.00%

		1975-06-01		9.8		1975-06-01		8.5												5/1/06		2.44%		2.41%		2.00%

		1975-07-01		9.1		1975-07-01		8.2												4/1/06		2.30%		2.36%		2.00%

		1975-08-01		8.0		1975-08-01		7.5												3/1/06		2.10%		2.17%		2.00%

		1975-09-01		7.5		1975-09-01		7.2												2/1/06		2.11%		2.14%		2.00%

		1975-10-01		7.0		1975-10-01		6.9												1/1/06		2.11%		2.14%		2.00%

		1975-11-01		7.0		1975-11-01		6.8												12/1/05		2.11%		2.28%		2.00%

		1975-12-01		6.7		1975-12-01		6.7												11/1/05		2.12%		2.31%		2.00%

		1976-01-01		6.9		1976-01-01		6.6												10/1/05		2.07%		2.26%		2.00%

		1976-02-01		6.4		1976-02-01		6.3												9/1/05		1.92%		2.19%		2.00%

		1976-03-01		6.6		1976-03-01		6.1												8/1/05		2.13%		2.16%		2.00%

		1976-04-01		6.4		1976-04-01		6.0												7/1/05		2.08%		2.11%		2.00%

		1976-05-01		6.5		1976-05-01		6.0												6/1/05		2.03%		2.09%		2.00%

		1976-06-01		6.3		1976-06-01		5.9												5/1/05		2.19%		2.18%		2.00%

		1976-07-01		6.7		1976-07-01		5.9												4/1/05		2.20%		2.11%		2.00%

		1976-08-01		6.8		1976-08-01		6.1												3/1/05		2.35%		2.26%		2.00%

		1976-09-01		6.8		1976-09-01		6.2												2/1/05		2.31%		2.17%		2.00%

		1976-10-01		6.8		1976-10-01		6.1												1/1/05		2.26%		2.17%		2.00%

		1976-11-01		6.3		1976-11-01		5.9												12/1/04		2.27%		2.07%		2.00%

		1976-12-01		6.1		1976-12-01		5.9												11/1/04		2.22%		2.06%		2.00%

		1977-01-01		6.1		1977-01-01		6.0												10/1/04		2.01%		1.98%		2.00%

		1977-02-01		6.2		1977-02-01		6.2												9/1/04		1.96%		1.95%		2.00%

		1977-03-01		6.2		1977-03-01		6.3												8/1/04		1.70%		1.90%		2.00%

		1977-04-01		6.3		1977-04-01		6.4												7/1/04		1.76%		1.98%		2.00%

		1977-05-01		6.3		1977-05-01		6.4												6/1/04		1.87%		2.11%		2.00%

		1977-06-01		6.6		1977-06-01		6.6												5/1/04		1.71%		2.00%		2.00%

		1977-07-01		6.3		1977-07-01		6.7												4/1/04		1.77%		2.01%		2.00%

		1977-08-01		6.2		1977-08-01		6.6												3/1/04		1.56%		1.86%		2.00%

		1977-09-01		6.2		1977-09-01		6.5												2/1/04		1.25%		1.85%		2.00%

		1977-10-01		6.0		1977-10-01		6.4												1/1/04		1.14%		1.83%		2.00%

		1977-11-01		6.1		1977-11-01		6.5												12/1/03		1.09%		1.64%		2.00%

		1977-12-01		6.5		1977-12-01		6.5												11/1/03		1.09%		1.61%		2.00%

		1978-01-01		6.4		1978-01-01		6.5												10/1/03		1.31%		1.57%		2.00%

		1978-02-01		6.2		1978-02-01		6.2												9/1/03		1.25%		1.47%		2.00%

		1978-03-01		6.3		1978-03-01		6.4												8/1/03		1.31%		1.49%		2.00%

		1978-04-01		6.6		1978-04-01		6.5												7/1/03		1.52%		1.57%		2.00%

		1978-05-01		6.8		1978-05-01		6.6												6/1/03		1.47%		1.53%		2.00%

		1978-06-01		6.9		1978-06-01		6.6												5/1/03		1.53%		1.63%		2.00%

		1978-07-01		7.2		1978-07-01		6.5												4/1/03		1.48%		1.60%		2.00%

		1978-08-01		7.5		1978-08-01		6.6												3/1/03		1.74%		1.77%		2.00%

		1978-09-01		7.9		1978-09-01		6.7												2/1/03		1.80%		1.73%		2.00%

		1978-10-01		8.4		1978-10-01		7.0												1/1/03		1.96%		1.78%		2.00%

		1978-11-01		8.5		1978-11-01		7.0												12/1/02		1.96%		1.77%		2.00%

		1978-12-01		8.5		1978-12-01		6.9												11/1/02		2.02%		1.70%		2.00%

		1979-01-01		8.6		1979-01-01		6.8												10/1/02		2.19%		1.80%		2.00%

		1979-02-01		9.1		1979-02-01		6.7												9/1/02		2.24%		2.43%		2.00%

		1979-03-01		9.4		1979-03-01		6.8												8/1/02		2.36%		1.69%		2.00%

		1979-04-01		9.3		1979-04-01		7.1												7/1/02		2.20%		1.54%		2.00%

		1979-05-01		9.4		1979-05-01		7.4												6/1/02		2.26%		1.59%		2.00%

		1979-06-01		9.4		1979-06-01		7.4												5/1/02		2.54%		1.66%		2.00%

		1979-07-01		9.6		1979-07-01		7.3												4/1/02		2.49%		1.57%		2.00%

		1979-08-01		10.0		1979-08-01		7.4												3/1/02		2.44%		1.45%		2.00%

		1979-09-01		9.9		1979-09-01		7.5												2/1/02		2.55%		1.43%		2.00%

		1979-10-01		10.1		1979-10-01		7.5												1/1/02		2.61%		1.42%		2.00%

		1979-11-01		10.7		1979-11-01		7.6												12/1/01		2.78%		1.74%		2.00%

		1979-12-01		11.3		1979-12-01		8.0												11/1/01		2.73%		1.81%		2.00%

		1980-01-01		12.0		1980-01-01		8.2												10/1/01		2.63%		1.79%		2.00%

		1980-02-01		12.0		1980-02-01		9.0												9/1/01		2.63%		1.22%		2.00%

		1980-03-01		12.6		1980-03-01		9.3												8/1/01		2.64%		2.04%		2.00%

		1980-04-01		13.1		1980-04-01		8.9												7/1/01		2.70%		2.12%		2.00%

		1980-05-01		13.1		1980-05-01		8.8												6/1/01		2.71%		2.09%		2.00%

		1980-06-01		13.6		1980-06-01		8.9												5/1/01		2.55%		1.94%		2.00%

		1980-07-01		12.4		1980-07-01		9.2												4/1/01		2.66%		2.03%		2.00%

		1980-08-01		11.8		1980-08-01		9.2												3/1/01		2.61%		1.93%		2.00%

		1980-09-01		12.0		1980-09-01		9.5												2/1/01		2.79%		2.03%		2.00%

		1980-10-01		12.2		1980-10-01		9.6												1/1/01		2.57%		2.01%		2.00%

		1980-11-01		12.2		1980-11-01		9.8												12/1/00		2.57%		1.87%		2.00%

		1980-12-01		12.2		1980-12-01		9.6												11/1/00		2.63%		1.90%		2.00%

		1981-01-01		11.3		1981-01-01		9.8												10/1/00		2.53%		1.82%		2.00%

		1981-02-01		10.8		1981-02-01		9.5												9/1/00		2.53%		1.85%		2.00%

		1981-03-01		9.9		1981-03-01		9.1												8/1/00		2.59%		1.87%		2.00%

		1981-04-01		9.4		1981-04-01		9.2												7/1/00		2.48%		1.79%		2.00%

		1981-05-01		9.6		1981-05-01		9.1												6/1/00		2.55%		1.74%		2.00%

		1981-06-01		9.4		1981-06-01		8.9												5/1/00		2.38%		1.72%		2.00%

		1981-07-01		11.1		1981-07-01		8.8												4/1/00		2.27%		1.71%		2.00%

		1981-08-01		11.6		1981-08-01		8.7												3/1/00		2.45%		1.90%		2.00%

		1981-09-01		11.8		1981-09-01		8.4												2/1/00		2.16%		1.72%		2.00%

		1981-10-01		11.0		1981-10-01		8.2												1/1/00		2.11%		1.54%		2.00%

		1981-11-01		10.3		1981-11-01		8.0												12/1/99		1.88%		1.44%		2.00%

		1981-12-01		9.5		1981-12-01		7.7												11/1/99		2.06%		1.49%		2.00%

		1982-01-01		9.3		1982-01-01		7.4												10/1/99		2.12%		1.41%		2.00%

		1982-02-01		9.2		1982-02-01		7.1												9/1/99		2.07%		1.43%		2.00%

		1982-03-01		8.7		1982-03-01		7.0												8/1/99		1.90%		1.15%		2.00%

		1982-04-01		8.9		1982-04-01		6.7												7/1/99		2.07%		1.30%		2.00%

		1982-05-01		8.7		1982-05-01		6.5												6/1/99		1.96%		1.40%		2.00%

		1982-06-01		8.5		1982-06-01		6.5												5/1/99		2.08%		1.22%		2.00%

		1982-07-01		7.7		1982-07-01		6.6												4/1/99		2.20%		1.22%		2.00%

		1982-08-01		7.1		1982-08-01		6.4												3/1/99		2.03%		1.15%		2.00%

		1982-09-01		5.9		1982-09-01		6.1												2/1/99		2.15%		1.22%		2.00%

		1982-10-01		5.9		1982-10-01		6.1												1/1/99		2.33%		1.34%		2.00%

		1982-11-01		5.2		1982-11-01		5.9												12/1/98		2.45%		1.35%		2.00%

		1982-12-01		4.5		1982-12-01		5.8												11/1/98		2.34%		1.24%		2.00%

		1983-01-01		4.6		1983-01-01		5.9												10/1/98		2.23%		1.25%		2.00%

		1983-02-01		4.5		1983-02-01		5.9												9/1/98		2.35%		1.21%		2.00%

		1983-03-01		4.6		1983-03-01		5.6												8/1/98		2.47%		1.43%		2.00%

		1983-04-01		4.1		1983-04-01		5.5												7/1/98		2.24%		1.20%		2.00%

		1983-05-01		3.7		1983-05-01		5.0												6/1/98		2.24%		0.98%		2.00%

		1983-06-01		3.2		1983-06-01		5.0												5/1/98		2.19%		1.26%		2.00%

		1983-07-01		3.2		1983-07-01		5.0												4/1/98		2.13%		1.23%		2.00%

		1983-08-01		3.1		1983-08-01		5.1												3/1/98		2.26%		1.24%		2.00%

		1983-09-01		3.4		1983-09-01		5.1												2/1/98		2.26%		1.38%		2.00%

		1983-10-01		3.6		1983-10-01		4.6												1/1/98		2.26%		1.50%		2.00%

		1983-11-01		4.3		1983-11-01		4.5												12/1/97		2.27%		1.45%		2.00%

		1983-12-01		4.7		1983-12-01		4.3												11/1/97		2.15%		1.43%		2.00%

		1984-01-01		5.0		1984-01-01		3.9												10/1/97		2.28%		1.53%		2.00%

		1984-02-01		4.9		1984-02-01		4.2												9/1/97		2.22%		1.62%		2.00%

		1984-03-01		5.1		1984-03-01		4.4												8/1/97		2.29%		1.72%		2.00%

		1984-04-01		5.2		1984-04-01		4.6												7/1/97		2.41%		1.84%		2.00%

		1984-05-01		5.3		1984-05-01		4.7												6/1/97		2.42%		1.97%		2.00%

		1984-06-01		5.3		1984-06-01		4.4												5/1/97		2.55%		1.90%		2.00%

		1984-07-01		5.2		1984-07-01		4.2												4/1/97		2.61%		2.00%		2.00%

		1984-08-01		5.3		1984-08-01		4.0												3/1/97		2.43%		1.94%		2.00%

		1984-09-01		5.3		1984-09-01		3.7												2/1/97		2.50%		1.93%		2.00%

		1984-10-01		5.1		1984-10-01		3.8												1/1/97		2.50%		1.85%		2.00%

		1984-11-01		4.8		1984-11-01		3.8												12/1/96		2.64%		1.86%		2.00%

		1984-12-01		4.9		1984-12-01		4.1												11/1/96		2.58%		1.96%		2.00%

		1985-01-01		4.5		1985-01-01		4.3												10/1/96		2.52%		1.90%		2.00%

		1985-02-01		4.8		1985-02-01		4.2												9/1/96		2.65%		1.90%		2.00%

		1985-03-01		4.7		1985-03-01		4.2												8/1/96		2.60%		1.73%		2.00%

		1985-04-01		4.5		1985-04-01		3.8												7/1/96		2.66%		1.88%		2.00%

		1985-05-01		4.5		1985-05-01		3.9												6/1/96		2.67%		1.85%		2.00%

		1985-06-01		4.4		1985-06-01		4.0												5/1/96		2.68%		1.86%		2.00%

		1985-07-01		4.2		1985-07-01		3.9												4/1/96		2.62%		1.86%		2.00%

		1985-08-01		4.2		1985-08-01		4.1												3/1/96		2.81%		1.96%		2.00%

		1985-09-01		4.0		1985-09-01		4.1												2/1/96		2.89%		1.97%		2.00%

		1985-10-01		4.0		1985-10-01		4.1												1/1/96		2.96%		2.01%		2.00%

		1985-11-01		4.4		1985-11-01		4.1												12/1/95		3.03%		2.14%		2.00%

		1985-12-01		4.3		1985-12-01		4.0												11/1/95		3.03%		2.04%		2.00%

		1986-01-01		4.5		1986-01-01		3.9												10/1/95		3.11%		2.16%		2.00%

		1986-02-01		4.2		1986-02-01		3.7												9/1/95		2.98%		2.15%		2.00%

		1986-03-01		4.1		1986-03-01		3.6												8/1/95		2.99%		2.17%		2.00%

		1986-04-01		4.2		1986-04-01		3.7												7/1/95		3.00%		2.04%		2.00%

		1986-05-01		4.0		1986-05-01		3.5												6/1/95		3.01%		2.09%		2.00%

		1986-06-01		3.9		1986-06-01		3.5												5/1/95		3.08%		2.23%		2.00%

		1986-07-01		4.0		1986-07-01		3.4												4/1/95		3.15%		2.28%		2.00%

		1986-08-01		4.0		1986-08-01		3.1												3/1/95		2.96%		2.20%		2.00%

		1986-09-01		4.2		1986-09-01		3.2												2/1/95		2.97%		2.30%		2.00%

		1986-10-01		4.1		1986-10-01		3.4												1/1/95		2.91%		2.35%		2.00%

		1986-11-01		3.8		1986-11-01		3.3												12/1/94		2.59%		2.18%		2.00%

		1986-12-01		3.8		1986-12-01		3.2												11/1/94		2.79%		2.19%		2.00%

		1987-01-01		3.6		1987-01-01		2.9												10/1/94		2.87%		2.27%		2.00%

		1987-02-01		3.6		1987-02-01		2.8												9/1/94		3.01%		2.19%		2.00%

		1987-03-01		3.6		1987-03-01		2.8												8/1/94		2.81%		2.19%		2.00%

		1987-04-01		3.9		1987-04-01		3.1												7/1/94		2.89%		2.27%		2.00%

		1987-05-01		4.1		1987-05-01		3.2												6/1/94		2.83%		2.27%		2.00%

		1987-06-01		4.0		1987-06-01		3.2												5/1/94		2.70%		2.14%		2.00%

		1987-07-01		4.0		1987-07-01		3.2												4/1/94		2.71%		2.25%		2.00%

		1987-08-01		3.9		1987-08-01		3.4												3/1/94		2.98%		2.40%		2.00%

		1987-09-01		4.0		1987-09-01		3.4												2/1/94		2.79%		2.27%		2.00%

		1987-10-01		4.2		1987-10-01		3.5												1/1/94		2.93%		2.25%		2.00%

		1987-11-01		4.2		1987-11-01		3.5												12/1/93		3.14%		2.46%		2.00%

		1987-12-01		4.2		1987-12-01		3.6												11/1/93		3.15%		2.61%		2.00%

		1988-01-01		4.3		1988-01-01		3.9												10/1/93		3.09%		2.57%		2.00%

		1988-02-01		4.3		1988-02-01		3.9												9/1/93		3.24%		2.79%		2.00%

		1988-03-01		4.4		1988-03-01		4.0												8/1/93		3.31%		2.80%		2.00%

		1988-04-01		4.3		1988-04-01		4.1												7/1/93		3.18%		2.71%		2.00%

		1988-05-01		4.2		1988-05-01		4.1												6/1/93		3.40%		2.88%		2.00%

		1988-06-01		4.5		1988-06-01		4.3												5/1/93		3.41%		2.86%		2.00%

		1988-07-01		4.5		1988-07-01		4.4												4/1/93		3.49%		2.66%		2.00%

		1988-08-01		4.5		1988-08-01		4.3												3/1/93		3.36%		2.70%		2.00%

		1988-09-01		4.6		1988-09-01		4.5												2/1/93		3.58%		2.73%		2.00%

		1988-10-01		4.5		1988-10-01		4.4												1/1/93		3.45%		2.81%		2.00%

		1988-11-01		4.6		1988-11-01		4.5												12/1/92		3.39%		2.80%		2.00%

		1988-12-01		4.7		1988-12-01		4.6												11/1/92		3.47%		2.86%		2.00%

		1989-01-01		4.6		1989-01-01		4.7												10/1/92		3.55%		2.83%		2.00%

		1989-02-01		4.7		1989-02-01		4.7												9/1/92		3.28%		2.66%		2.00%

		1989-03-01		4.7		1989-03-01		4.6												8/1/92		3.50%		2.90%		2.00%

		1989-04-01		4.5		1989-04-01		4.4												7/1/92		3.72%		3.09%		2.00%

		1989-05-01		4.6		1989-05-01		4.4												6/1/92		3.74%		3.01%		2.00%

		1989-06-01		4.5		1989-06-01		4.2												5/1/92		3.89%		3.15%		2.00%

		1989-07-01		4.5		1989-07-01		4.1												4/1/92		3.83%		3.42%		2.00%

		1989-08-01		4.4		1989-08-01		3.9												3/1/92		3.84%		3.29%		2.00%

		1989-09-01		4.2		1989-09-01		3.8												2/1/92		3.71%		3.25%		2.00%

		1989-10-01		4.3		1989-10-01		3.7												1/1/92		4.01%		3.25%		2.00%

		1989-11-01		4.4		1989-11-01		3.7												12/1/91		4.40%		3.48%		2.00%

		1989-12-01		4.4		1989-12-01		3.7												11/1/91		4.49%		3.37%		2.00%

		1990-01-01		4.4		1990-01-01		3.5												10/1/91		4.43%		3.30%		2.00%

		1990-02-01		4.6		1990-02-01		3.8												9/1/91		4.60%		3.43%		2.00%

		1990-03-01		4.8		1990-03-01		4.0												8/1/91		4.61%		3.38%		2.00%

		1990-04-01		4.9		1990-04-01		3.9												7/1/91		4.79%		3.52%		2.00%

		1990-05-01		4.8		1990-05-01		3.9												6/1/91		4.96%		3.47%		2.00%

		1990-06-01		4.9		1990-06-01		4.1												5/1/91		5.13%		3.65%		2.00%

		1990-07-01		5.1		1990-07-01		4.1												4/1/91		5.15%		3.55%		2.00%

		1990-08-01		5.5		1990-08-01		4.4												3/1/91		5.24%		3.65%		2.00%

		1990-09-01		5.5		1990-09-01		4.4												2/1/91		5.65%		3.93%		2.00%

		1990-10-01		5.4		1990-10-01		4.3												1/1/91		5.60%		4.15%		2.00%

		1990-11-01		5.3		1990-11-01		4.2												12/1/90		5.32%		4.03%		2.00%

		1990-12-01		5.3		1990-12-01		4.0												11/1/90		5.26%		4.18%		2.00%

		1991-01-01		5.6		1991-01-01		4.2												10/1/90		5.36%		4.34%		2.00%

		1991-02-01		5.7		1991-02-01		3.9												9/1/90		5.54%		4.36%		2.00%

		1991-03-01		5.2		1991-03-01		3.7												8/1/90		5.48%		4.35%		2.00%

		1991-04-01		5.1		1991-04-01		3.5												7/1/90		5.11%		4.07%		2.00%

		1991-05-01		5.1		1991-05-01		3.6												6/1/90		4.89%		4.07%		2.00%

		1991-06-01		5.0		1991-06-01		3.5												5/1/90		4.75%		3.95%		2.00%

		1991-07-01		4.8		1991-07-01		3.5												4/1/90		4.85%		3.94%		2.00%

		1991-08-01		4.6		1991-08-01		3.4												3/1/90		4.79%		3.98%		2.00%

		1991-09-01		4.6		1991-09-01		3.4												2/1/90		4.57%		3.79%		2.00%

		1991-10-01		4.4		1991-10-01		3.3												1/1/90		4.43%		3.55%		2.00%

		1991-11-01		4.5		1991-11-01		3.4												12/1/89		4.44%		3.68%		2.00%

		1991-12-01		4.4		1991-12-01		3.5												11/1/89		4.38%		3.72%		2.00%

		1992-01-01		4.0		1992-01-01		3.3												10/1/89		4.31%		3.73%		2.00%

		1992-02-01		3.7		1992-02-01		3.2												9/1/89		4.17%		3.75%		2.00%

		1992-03-01		3.8		1992-03-01		3.3												8/1/89		4.44%		3.95%		2.00%

		1992-04-01		3.8		1992-04-01		3.4												7/1/89		4.53%		4.06%		2.00%

		1992-05-01		3.9		1992-05-01		3.2												6/1/89		4.55%		4.21%		2.00%

		1992-06-01		3.7		1992-06-01		3.0												5/1/89		4.56%		4.38%		2.00%

		1992-07-01		3.7		1992-07-01		3.1												4/1/89		4.50%		4.42%		2.00%

		1992-08-01		3.5		1992-08-01		2.9												3/1/89		4.68%		4.58%		2.00%

		1992-09-01		3.3		1992-09-01		2.7												2/1/89		4.70%		4.71%		2.00%

		1992-10-01		3.5		1992-10-01		2.8												1/1/89		4.63%		4.66%		2.00%

		1992-11-01		3.5		1992-11-01		2.9												12/1/88		4.65%		4.63%		2.00%

		1992-12-01		3.4		1992-12-01		2.8												11/1/88		4.58%		4.50%		2.00%

		1993-01-01		3.4		1993-01-01		2.8												10/1/88		4.51%		4.43%		2.00%

		1993-02-01		3.6		1993-02-01		2.7												9/1/88		4.61%		4.48%		2.00%

		1993-03-01		3.4		1993-03-01		2.7												8/1/88		4.47%		4.34%		2.00%

		1993-04-01		3.5		1993-04-01		2.7												7/1/88		4.48%		4.43%		2.00%

		1993-05-01		3.4		1993-05-01		2.9												6/1/88		4.50%		4.27%		2.00%

		1993-06-01		3.4		1993-06-01		2.9												5/1/88		4.25%		4.12%		2.00%

		1993-07-01		3.2		1993-07-01		2.7												4/1/88		4.26%		4.06%		2.00%

		1993-08-01		3.3		1993-08-01		2.8												3/1/88		4.37%		3.99%		2.00%

		1993-09-01		3.2		1993-09-01		2.8												2/1/88		4.30%		3.86%		2.00%

		1993-10-01		3.1		1993-10-01		2.6												1/1/88		4.31%		3.85%		2.00%

		1993-11-01		3.2		1993-11-01		2.6												12/1/87		4.15%		3.61%		2.00%

		1993-12-01		3.1		1993-12-01		2.5												11/1/87		4.16%		3.53%		2.00%

		1994-01-01		2.9		1994-01-01		2.2												10/1/87		4.17%		3.53%		2.00%

		1994-02-01		2.8		1994-02-01		2.3												9/1/87		4.01%		3.44%		2.00%

		1994-03-01		3.0		1994-03-01		2.4												8/1/87		3.94%		3.37%		2.00%

		1994-04-01		2.7		1994-04-01		2.3												7/1/87		3.95%		3.23%		2.00%

		1994-05-01		2.7		1994-05-01		2.1												6/1/87		3.97%		3.15%		2.00%

		1994-06-01		2.8		1994-06-01		2.3												5/1/87		4.07%		3.18%		2.00%

		1994-07-01		2.9		1994-07-01		2.3												4/1/87		3.90%		3.07%		2.00%

		1994-08-01		2.8		1994-08-01		2.2												3/1/87		3.64%		2.82%		2.00%

		1994-09-01		3.0		1994-09-01		2.2												2/1/87		3.57%		2.82%		2.00%

		1994-10-01		2.9		1994-10-01		2.3												1/1/87		3.57%		2.88%		2.00%

		1994-11-01		2.8		1994-11-01		2.2												12/1/86		3.77%		3.19%		2.00%

		1994-12-01		2.6		1994-12-01		2.2												11/1/86		3.78%		3.34%		2.00%

		1995-01-01		2.9		1995-01-01		2.4												10/1/86		4.07%		3.38%		2.00%

		1995-02-01		3.0		1995-02-01		2.3												9/1/86		4.18%		3.19%		2.00%

		1995-03-01		3.0		1995-03-01		2.2												8/1/86		4.01%		3.07%		2.00%

		1995-04-01		3.2		1995-04-01		2.3												7/1/86		4.02%		3.36%		2.00%

		1995-05-01		3.1		1995-05-01		2.2												6/1/86		3.94%		3.47%		2.00%

		1995-06-01		3.0		1995-06-01		2.1												5/1/86		3.95%		3.50%		2.00%

		1995-07-01		3.0		1995-07-01		2.0												4/1/86		4.15%		3.69%		2.00%

		1995-08-01		3.0		1995-08-01		2.2												3/1/86		4.07%		3.62%		2.00%

		1995-09-01		3.0		1995-09-01		2.1												2/1/86		4.18%		3.67%		2.00%

		1995-10-01		3.1		1995-10-01		2.2												1/1/86		4.48%		3.94%		2.00%

		1995-11-01		3.0		1995-11-01		2.0												12/1/85		4.31%		3.96%		2.00%

		1995-12-01		3.0		1995-12-01		2.1												11/1/85		4.42%		4.09%		2.00%

		1996-01-01		3.0		1996-01-01		2.0												10/1/85		4.05%		4.05%		2.00%

		1996-02-01		2.9		1996-02-01		2.0												9/1/85		3.97%		4.12%		2.00%

		1996-03-01		2.8		1996-03-01		2.0												8/1/85		4.17%		4.07%		2.00%

		1996-04-01		2.6		1996-04-01		1.9												7/1/85		4.19%		3.90%		2.00%

		1996-05-01		2.7		1996-05-01		1.9												6/1/85		4.40%		4.04%		2.00%

		1996-06-01		2.7		1996-06-01		1.9												5/1/85		4.51%		3.95%		2.00%

		1996-07-01		2.7		1996-07-01		1.9												4/1/85		4.53%		3.83%		2.00%

		1996-08-01		2.6		1996-08-01		1.7												3/1/85		4.75%		4.19%		2.00%

		1996-09-01		2.7		1996-09-01		1.9												2/1/85		4.77%		4.22%		2.00%

		1996-10-01		2.5		1996-10-01		1.9												1/1/85		4.49%		4.33%		2.00%

		1996-11-01		2.6		1996-11-01		2.0												12/1/84		4.91%		4.10%		2.00%

		1996-12-01		2.6		1996-12-01		1.9												11/1/84		4.83%		3.77%		2.00%

		1997-01-01		2.5		1997-01-01		1.9												10/1/84		5.15%		3.79%		2.00%

		1997-02-01		2.5		1997-02-01		1.9												9/1/84		5.27%		3.74%		2.00%

		1997-03-01		2.4		1997-03-01		1.9												8/1/84		5.29%		4.00%		2.00%

		1997-04-01		2.6		1997-04-01		2.0												7/1/84		5.21%		4.19%		2.00%

		1997-05-01		2.5		1997-05-01		1.9												6/1/84		5.34%		4.44%		2.00%

		1997-06-01		2.4		1997-06-01		2.0												5/1/84		5.26%		4.68%		2.00%

		1997-07-01		2.4		1997-07-01		1.8												4/1/84		5.17%		4.59%		2.00%

		1997-08-01		2.3		1997-08-01		1.7												3/1/84		5.09%		4.42%		2.00%

		1997-09-01		2.2		1997-09-01		1.6												2/1/84		4.90%		4.16%		2.00%

		1997-10-01		2.3		1997-10-01		1.5												1/1/84		5.02%		3.89%		2.00%

		1997-11-01		2.2		1997-11-01		1.4												12/1/83		4.73%		4.25%		2.00%

		1997-12-01		2.3		1997-12-01		1.5												11/1/83		4.32%		4.51%		2.00%

		1998-01-01		2.3		1998-01-01		1.5												10/1/83		3.59%		4.65%		2.00%

		1998-02-01		2.3		1998-02-01		1.4												9/1/83		3.40%		5.13%		2.00%

		1998-03-01		2.3		1998-03-01		1.2												8/1/83		3.09%		5.09%		2.00%

		1998-04-01		2.1		1998-04-01		1.2												7/1/83		3.21%		5.03%		2.00%

		1998-05-01		2.2		1998-05-01		1.3												6/1/83		3.23%		5.01%		2.00%

		1998-06-01		2.2		1998-06-01		1.0												5/1/83		3.67%		5.04%		2.00%

		1998-07-01		2.2		1998-07-01		1.2												4/1/83		4.12%		5.46%		2.00%

		1998-08-01		2.5		1998-08-01		1.4												3/1/83		4.58%		5.56%		2.00%

		1998-09-01		2.4		1998-09-01		1.2												2/1/83		4.48%		5.89%		2.00%

		1998-10-01		2.2		1998-10-01		1.2												1/1/83		4.61%		5.90%		2.00%

		1998-11-01		2.3		1998-11-01		1.2												12/1/82		4.52%		5.83%		2.00%

		1998-12-01		2.5		1998-12-01		1.4												11/1/82		5.19%		5.88%		2.00%

		1999-01-01		2.3		1999-01-01		1.3												10/1/82		5.86%		6.11%		2.00%

		1999-02-01		2.2		1999-02-01		1.2												9/1/82		5.88%		6.07%		2.00%

		1999-03-01		2.0		1999-03-01		1.1												8/1/82		7.06%		6.37%		2.00%

		1999-04-01		2.2		1999-04-01		1.2												7/1/82		7.68%		6.59%		2.00%

		1999-05-01		2.1		1999-05-01		1.2												6/1/82		8.47%		6.54%		2.00%

		1999-06-01		2.0		1999-06-01		1.4												5/1/82		8.66%		6.54%		2.00%

		1999-07-01		2.1		1999-07-01		1.3												4/1/82		8.85%		6.69%		2.00%

		1999-08-01		1.9		1999-08-01		1.1												3/1/82		8.68%		6.95%		2.00%

		1999-09-01		2.1		1999-09-01		1.4												2/1/82		9.20%		7.08%		2.00%

		1999-10-01		2.1		1999-10-01		1.4												1/1/82		9.25%		7.45%		2.00%

		1999-11-01		2.1		1999-11-01		1.5												12/1/81		9.54%		7.71%		2.00%

		1999-12-01		1.9		1999-12-01		1.4												11/1/81		10.25%		7.97%		2.00%

		2000-01-01		2.1		2000-01-01		1.5												10/1/81		10.96%		8.18%		2.00%

		2000-02-01		2.2		2000-02-01		1.7												9/1/81		11.81%		8.43%		2.00%

		2000-03-01		2.4		2000-03-01		1.9												8/1/81		11.56%		8.74%		2.00%

		2000-04-01		2.3		2000-04-01		1.7												7/1/81		11.14%		8.80%		2.00%

		2000-05-01		2.4		2000-05-01		1.7												6/1/81		9.38%		8.90%		2.00%

		2000-06-01		2.5		2000-06-01		1.7												5/1/81		9.61%		9.08%		2.00%

		2000-07-01		2.5		2000-07-01		1.8												4/1/81		9.43%		9.21%		2.00%

		2000-08-01		2.6		2000-08-01		1.9												3/1/81		9.92%		9.07%		2.00%

		2000-09-01		2.5		2000-09-01		1.8												2/1/81		10.84%		9.47%		2.00%

		2000-10-01		2.5		2000-10-01		1.8												1/1/81		11.34%		9.76%		2.00%

		2000-11-01		2.6		2000-11-01		1.9												12/1/80		12.15%		9.65%		2.00%

		2000-12-01		2.6		2000-12-01		1.9												11/1/80		12.17%		9.77%		2.00%

		2001-01-01		2.6		2001-01-01		2.0												10/1/80		12.16%		9.61%		2.00%

		2001-02-01		2.8		2001-02-01		2.0												9/1/80		12.01%		9.51%		2.00%

		2001-03-01		2.6		2001-03-01		1.9												8/1/80		11.83%		9.23%		2.00%

		2001-04-01		2.7		2001-04-01		2.0												7/1/80		12.38%		9.17%		2.00%

		2001-05-01		2.5		2001-05-01		1.9												6/1/80		13.60%		8.95%		2.00%

		2001-06-01		2.7		2001-06-01		2.1												5/1/80		13.14%		8.84%		2.00%

		2001-07-01		2.7		2001-07-01		2.1												4/1/80		13.09%		8.91%		2.00%

		2001-08-01		2.6		2001-08-01		2.0												3/1/80		12.61%		9.35%		2.00%

		2001-09-01		2.6		2001-09-01		1.2												2/1/80		11.99%		8.97%		2.00%

		2001-10-01		2.6		2001-10-01		1.8												1/1/80		11.97%		8.24%		2.00%

		2001-11-01		2.7		2001-11-01		1.8												12/1/79		11.32%		7.98%		2.00%

		2001-12-01		2.8		2001-12-01		1.7												11/1/79		10.65%		7.63%		2.00%

		2002-01-01		2.6		2002-01-01		1.4												10/1/79		10.12%		7.52%		2.00%

		2002-02-01		2.5		2002-02-01		1.4												9/1/79		9.90%		7.52%		2.00%

		2002-03-01		2.4		2002-03-01		1.4												8/1/79		9.98%		7.41%		2.00%

		2002-04-01		2.5		2002-04-01		1.6												7/1/79		9.60%		7.27%		2.00%

		2002-05-01		2.5		2002-05-01		1.7												6/1/79		9.36%		7.36%		2.00%

		2002-06-01		2.3		2002-06-01		1.6												5/1/79		9.43%		7.36%		2.00%

		2002-07-01		2.2		2002-07-01		1.5												4/1/79		9.33%		7.06%		2.00%

		2002-08-01		2.4		2002-08-01		1.7												3/1/79		9.40%		6.77%		2.00%

		2002-09-01		2.2		2002-09-01		2.4												2/1/79		9.15%		6.73%		2.00%

		2002-10-01		2.2		2002-10-01		1.8												1/1/79		8.56%		6.80%		2.00%

		2002-11-01		2.0		2002-11-01		1.7												12/1/78		8.45%		6.89%		2.00%

		2002-12-01		2.0		2002-12-01		1.8												11/1/78		8.51%		7.02%		2.00%

		2003-01-01		2.0		2003-01-01		1.8												10/1/78		8.39%		7.00%		2.00%

		2003-02-01		1.8		2003-02-01		1.7												9/1/78		7.93%		6.73%		2.00%

		2003-03-01		1.7		2003-03-01		1.8												8/1/78		7.48%		6.58%		2.00%

		2003-04-01		1.5		2003-04-01		1.6												7/1/78		7.19%		6.52%		2.00%

		2003-05-01		1.5		2003-05-01		1.6												6/1/78		6.89%		6.56%		2.00%

		2003-06-01		1.5		2003-06-01		1.5												5/1/78		6.77%		6.60%		2.00%

		2003-07-01		1.5		2003-07-01		1.6												4/1/78		6.63%		6.51%		2.00%

		2003-08-01		1.3		2003-08-01		1.5												3/1/78		6.33%		6.35%		2.00%

		2003-09-01		1.3		2003-09-01		1.5												2/1/78		6.20%		6.23%		2.00%

		2003-10-01		1.3		2003-10-01		1.6												1/1/78		6.41%		6.47%		2.00%

		2003-11-01		1.1		2003-11-01		1.6												12/1/77		6.45%		6.48%		2.00%

		2003-12-01		1.1		2003-12-01		1.6												11/1/77		6.13%		6.51%		2.00%

		2004-01-01		1.1		2004-01-01		1.8												10/1/77		5.98%		6.45%		2.00%

		2004-02-01		1.2		2004-02-01		1.9												9/1/77		6.19%		6.45%		2.00%

		2004-03-01		1.6		2004-03-01		1.9												8/1/77		6.22%		6.62%		2.00%

		2004-04-01		1.8		2004-04-01		2.0												7/1/77		6.25%		6.72%		2.00%

		2004-05-01		1.7		2004-05-01		2.0												6/1/77		6.64%		6.65%		2.00%

		2004-06-01		1.9		2004-06-01		2.1												5/1/77		6.32%		6.44%		2.00%

		2004-07-01		1.8		2004-07-01		2.0												4/1/77		6.35%		6.40%		2.00%

		2004-08-01		1.7		2004-08-01		1.9												3/1/77		6.19%		6.29%		2.00%

		2004-09-01		2.0		2004-09-01		1.9												2/1/77		6.23%		6.19%		2.00%

		2004-10-01		2.0		2004-10-01		2.0												1/1/77		6.08%		5.96%		2.00%

		2004-11-01		2.2		2004-11-01		2.1												12/1/76		6.13%		5.86%		2.00%

		2004-12-01		2.3		2004-12-01		2.1												11/1/76		6.34%		5.93%		2.00%

		2005-01-01		2.3		2005-01-01		2.2												10/1/76		6.75%		6.15%		2.00%

		2005-02-01		2.3		2005-02-01		2.2												9/1/76		6.79%		6.16%		2.00%

		2005-03-01		2.4		2005-03-01		2.3												8/1/76		6.83%		6.11%		2.00%

		2005-04-01		2.2		2005-04-01		2.1												7/1/76		6.67%		5.87%		2.00%

		2005-05-01		2.2		2005-05-01		2.2												6/1/76		6.32%		5.93%		2.00%

		2005-06-01		2.0		2005-06-01		2.1												5/1/76		6.54%		6.03%		2.00%

		2005-07-01		2.1		2005-07-01		2.1												4/1/76		6.38%		5.97%		2.00%

		2005-08-01		2.1		2005-08-01		2.2												3/1/76		6.60%		6.07%		2.00%

		2005-09-01		1.9		2005-09-01		2.2												2/1/76		6.44%		6.28%		2.00%

		2005-10-01		2.1		2005-10-01		2.3												1/1/76		6.88%		6.60%		2.00%

		2005-11-01		2.1		2005-11-01		2.3												12/1/75		6.73%		6.68%		2.00%

		2005-12-01		2.1		2005-12-01		2.3												11/1/75		6.98%		6.78%		2.00%

		2006-01-01		2.1		2006-01-01		2.1												10/1/75		7.03%		6.85%		2.00%

		2006-02-01		2.1		2006-02-01		2.1												9/1/75		7.50%		7.16%		2.00%

		2006-03-01		2.1		2006-03-01		2.2												8/1/75		7.97%		7.54%		2.00%

		2006-04-01		2.3		2006-04-01		2.4												7/1/75		9.09%		8.20%		2.00%

		2006-05-01		2.4		2006-05-01		2.4												6/1/75		9.80%		8.49%		2.00%

		2006-06-01		2.6		2006-06-01		2.6												5/1/75		10.31%		9.07%		2.00%

		2006-07-01		2.7		2006-07-01		2.5												4/1/75		11.27%		9.65%		2.00%

		2006-08-01		2.8		2006-08-01		2.7												3/1/75		11.34%		9.94%		2.00%

		2006-09-01		2.9		2006-09-01		2.6												2/1/75		11.86%		10.22%		2.00%

		2006-10-01		2.8		2006-10-01		2.5												1/1/75		11.51%		10.15%		2.00%

		2006-11-01		2.6		2006-11-01		2.3												12/1/74		11.35%		10.05%		2.00%

		2006-12-01		2.6		2006-12-01		2.3												11/1/74		10.97%		9.88%		2.00%

		2007-01-01		2.7		2007-01-01		2.5												10/1/74		10.58%		9.61%		2.00%

		2007-02-01		2.7		2007-02-01		2.6												9/1/74		10.22%		9.18%		2.00%

		2007-03-01		2.5		2007-03-01		2.4												8/1/74		9.85%		8.75%		2.00%

		2007-04-01		2.4		2007-04-01		2.2												7/1/74		8.79%		8.22%		2.00%

		2007-05-01		2.3		2007-05-01		2.1												6/1/74		7.93%		7.73%		2.00%

		2007-06-01		2.2		2007-06-01		2.0												5/1/74		7.06%		7.09%		2.00%

		2007-07-01		2.2		2007-07-01		2.0												4/1/74		6.21%		6.48%		2.00%

		2007-08-01		2.1		2007-08-01		2.0												3/1/74		5.78%		6.30%		2.00%

		2007-09-01		2.1		2007-09-01		2.1												2/1/74		5.36%		5.91%		2.00%

		2007-10-01		2.2		2007-10-01		2.2												1/1/74		5.16%		5.57%		2.00%

		2007-11-01		2.3		2007-11-01		2.3												12/1/73		4.71%		5.11%		2.00%

		2007-12-01		2.4		2007-12-01		2.4												11/1/73		4.73%		4.85%		2.00%

		2008-01-01		2.5		2008-01-01		2.2												10/1/73		4.28%		4.62%		2.00%

		2008-02-01		2.3		2008-02-01		2.1												9/1/73		3.84%		4.28%		2.00%

		2008-03-01		2.4		2008-03-01		2.2												8/1/73		3.16%		4.11%		2.00%

		2008-04-01		2.3		2008-04-01		2.1												7/1/73		3.17%		3.84%		2.00%

		2008-05-01		2.3		2008-05-01		2.1												6/1/73		3.18%		3.69%		2.00%

		2008-06-01		2.4		2008-06-01		2.2												5/1/73		3.19%		3.45%		2.00%

		2008-07-01		2.5		2008-07-01		2.2												4/1/73		2.97%		3.29%		2.00%

		2008-08-01		2.5		2008-08-01		2.2												3/1/73		3.21%		2.94%		2.00%

		2008-09-01		2.4		2008-09-01		2.0												2/1/73		2.75%		2.73%		2.00%

		2008-10-01		2.2		2008-10-01		1.6												1/1/73		2.53%		2.68%		2.00%

		2008-11-01		2.0		2008-11-01		1.4												12/1/72		3.00%		3.05%		2.00%

		2008-12-01		1.8		2008-12-01		1.1												11/1/72		2.78%		3.06%		2.00%

		2009-01-01		1.7		2009-01-01		0.9												10/1/72		3.02%		3.03%		2.00%

		2009-02-01		1.8		2009-02-01		0.9												9/1/72		3.02%		3.13%		2.00%

		2009-03-01		1.8		2009-03-01		0.8												8/1/72		3.02%		2.95%		2.00%

		2009-04-01		1.9		2009-04-01		0.9												7/1/72		2.80%		2.89%		2.00%

		2009-05-01		1.8		2009-05-01		0.8												6/1/72		2.80%		2.98%		2.00%

		2009-06-01		1.7		2009-06-01		0.7												5/1/72		3.05%		3.18%		2.00%

		2009-07-01		1.5		2009-07-01		0.6												4/1/72		3.30%		3.39%		2.00%

		2009-08-01		1.4		2009-08-01		0.7												3/1/72		3.32%		3.54%		2.00%

		2009-09-01		1.5		2009-09-01		0.7												2/1/72		3.32%		3.67%		2.00%

		2009-10-01		1.7		2009-10-01		1.2												1/1/72		3.33%		3.78%		2.00%

		2009-11-01		1.7		2009-11-01		1.4												12/1/71		3.10%		3.75%		2.00%

		2009-12-01		1.8		2009-12-01		1.5												11/1/71		3.35%		3.94%		2.00%

		2010-01-01		1.5		2010-01-01		1.7												10/1/71		3.86%		4.25%		2.00%

		2010-02-01		1.3		2010-02-01		1.7												9/1/71		4.12%		4.59%		2.00%

		2010-03-01		1.2		2010-03-01		1.8												8/1/71		4.62%		4.86%		2.00%

		2010-04-01		1.0		2010-04-01		1.6												7/1/71		4.89%		5.07%		2.00%

		2010-05-01		0.9		2010-05-01		1.6												6/1/71		4.90%		5.06%		2.00%

		2010-06-01		1.0		2010-06-01		1.6												5/1/71		5.19%		5.04%		2.00%

		2010-07-01		1.0		2010-07-01		1.5												4/1/71		4.95%		4.95%		2.00%

		2010-08-01		0.9		2010-08-01		1.4												3/1/71		5.24%		4.97%		2.00%

		2010-09-01		0.8		2010-09-01		1.3												2/1/71		6.03%		5.02%		2.00%

		2010-10-01		0.6		2010-10-01		1.1												1/1/71		6.31%		5.03%		2.00%

		2010-11-01		0.7		2010-11-01		1.1												12/1/70		6.60%		4.96%		2.00%

		2010-12-01		0.7		2010-12-01		1.1												11/1/70		6.63%		4.82%		2.00%

		2011-01-01		1.0		2011-01-01		1.1												10/1/70		6.14%		4.68%		2.00%

		2011-02-01		1.1		2011-02-01		1.2												9/1/70		6.17%		4.62%		2.00%

		2011-03-01		1.2		2011-03-01		1.2												8/1/70		6.20%		4.60%		2.00%

		2011-04-01		1.3		2011-04-01		1.4												7/1/70		6.23%		4.54%		2.00%

		2011-05-01		1.5		2011-05-01		1.5												6/1/70		6.53%		4.62%		2.00%

		2011-06-01		1.6		2011-06-01		1.6												5/1/70		6.30%		4.60%		2.00%

		2011-07-01		1.7		2011-07-01		1.7												4/1/70		6.04%		4.65%		2.00%

		2011-08-01		2.0		2011-08-01		1.8												3/1/70		6.08%		4.65%		2.00%

		2011-09-01		2.0		2011-09-01		1.9												2/1/70		5.85%		4.74%		2.00%

		2011-10-01		2.1		2011-10-01		1.7												1/1/70		6.17%		4.70%		2.00%

		2011-11-01		2.1		2011-11-01		1.8												12/1/69		5.91%		4.75%		2.00%

		2011-12-01		2.3		2011-12-01		2.0												11/1/69		5.66%		4.68%		2.00%

		2012-01-01		2.3		2012-01-01		2.1												10/1/69		5.96%		4.67%		2.00%

		2012-02-01		2.2		2012-02-01		2.0												9/1/69		5.99%		4.65%		2.00%

		2012-03-01		2.2		2012-03-01		2.0												8/1/69		6.03%		4.65%		2.00%

		2012-04-01		2.3		2012-04-01		2.0												7/1/69		5.77%		4.76%		2.00%

		2012-05-01		2.3		2012-05-01		1.8												6/1/69		5.80%		4.62%		2.00%

		2012-06-01		2.2		2012-06-01		1.8												5/1/69		5.83%		4.67%		2.00%

		2012-07-01		2.1		2012-07-01		1.8												4/1/69		6.13%		4.66%		2.00%

		2012-08-01		1.9		2012-08-01		1.6												3/1/69		5.59%		4.63%		2.00%

		2012-09-01		2.0		2012-09-01		1.7												2/1/69		5.32%		4.56%		2.00%

		2012-10-01		2.0		2012-10-01		1.9												1/1/69		5.07%		4.66%		2.00%

		2012-11-01		2.0		2012-11-01		1.8												12/1/68		5.08%		4.72%		2.00%

		2012-12-01		1.9		2012-12-01		1.7												11/1/68		5.40%		4.66%		2.00%

		2013-01-01		1.9		2013-01-01		1.6												10/1/68		5.13%		4.60%		2.00%

		2013-02-01		2.0		2013-02-01		1.6												9/1/68		4.86%		4.57%		2.00%

		2013-03-01		1.9		2013-03-01		1.5												8/1/68		4.58%		4.51%		2.00%

		2013-04-01		1.7		2013-04-01		1.4												7/1/68		4.90%		4.43%		2.00%

		2013-05-01		1.6		2013-05-01		1.4												6/1/68		4.62%		4.43%		2.00%

		2013-06-01		1.6		2013-06-01		1.5												5/1/68		4.35%		4.30%		2.00%

		2013-07-01		1.7		2013-07-01		1.5												4/1/68		4.36%		4.13%		2.00%

		2013-08-01		1.8		2013-08-01		1.6												3/1/68		4.37%		4.03%		2.00%

		2013-09-01		1.8		2013-09-01		1.6												2/1/68		4.39%		3.78%		2.00%

		2013-10-01		1.7		2013-10-01		1.5												1/1/68		3.80%		3.52%		2.00%

		2013-11-01		1.7		2013-11-01		1.6												12/1/67		3.81%		3.16%		2.00%

		2013-12-01		1.7		2013-12-01		1.7												11/1/67		3.53%		3.21%		2.00%

		2014-01-01		1.6		2014-01-01		1.5												10/1/67		3.24%		3.15%		2.00%

		2014-02-01		1.6		2014-02-01		1.5												9/1/67		3.55%		3.10%		2.00%

		2014-03-01		1.6		2014-03-01		1.6												8/1/67		3.56%		3.06%		2.00%

		2014-04-01		1.8		2014-04-01		1.7												7/1/67		3.27%		2.92%		2.00%

		2014-05-01		1.9		2014-05-01		1.8												6/1/67		3.28%		2.88%		2.00%

		2014-06-01		1.9		2014-06-01		1.7												5/1/67		3.29%		2.95%		2.00%

		2014-07-01		1.8		2014-07-01		1.8												4/1/67		3.30%		2.99%		2.00%

		2014-08-01		1.7		2014-08-01		1.7												3/1/67		3.63%		3.08%		2.00%

		2014-09-01		1.7		2014-09-01		1.7												2/1/67		3.32%		3.06%		2.00%

		2014-10-01		1.8		2014-10-01		1.6												1/1/67		3.64%		3.12%		2.00%

		2014-11-01		1.7		2014-11-01		1.5												12/1/66		3.33%		3.06%		2.00%

		2014-12-01		1.6		2014-12-01		1.5												11/1/66		3.34%		3.06%		2.00%

		2015-01-01		1.6		2015-01-01		1.4												10/1/66		3.66%		2.99%		2.00%

		2015-02-01		1.7		2015-02-01		1.4												9/1/66		3.05%		2.62%		2.00%

		2015-03-01		1.7		2015-03-01		1.4												8/1/66		3.06%		2.42%		2.00%

		2015-04-01		1.8		2015-04-01		1.3												7/1/66		2.75%		2.43%		2.00%

		2015-05-01		1.8		2015-05-01		1.3												6/1/66		2.45%		2.23%		2.00%

		2015-06-01		1.8		2015-06-01		1.3												5/1/66		2.14%		1.87%		2.00%

		2015-07-01		1.8		2015-07-01		1.2												4/1/66		1.83%		1.79%		2.00%

		2015-08-01		1.9		2015-08-01		1.2												3/1/66		1.53%		1.56%		2.00%

		2015-09-01		1.9		2015-09-01		1.2												2/1/66		1.53%		1.48%		2.00%

		2015-10-01		1.9		2015-10-01		1.2												1/1/66		1.23%		1.36%		2.00%

		2015-11-01		2.0		2015-11-01		1.2												12/1/65		1.54%		1.46%		2.00%

		2015-12-01		2.1		2015-12-01		1.1												11/1/65		1.23%		1.29%		2.00%

		2016-01-01		2.1		2016-01-01		1.3												10/1/65		1.23%		1.26%		2.00%

		2016-02-01		2.2		2016-02-01		1.4												9/1/65		1.55%		1.33%		2.00%

		2016-03-01		2.1		2016-03-01		1.4												8/1/65		1.24%		1.25%		2.00%

		2016-04-01		2.2		2016-04-01		1.5												7/1/65		1.24%		1.19%		2.00%

		2016-05-01		2.3		2016-05-01		1.5												6/1/65		1.24%		1.19%		2.00%

		2016-06-01		2.3		2016-06-01		1.5												5/1/65		1.55%		1.29%		2.00%

		2016-07-01		2.2		2016-07-01		1.6												4/1/65		1.55%		1.19%		2.00%

		2016-08-01		2.3		2016-08-01		1.7												3/1/65		1.24%		1.16%		2.00%

		2016-09-01		2.3		2016-09-01		1.7												2/1/65		1.24%		1.20%		2.00%

		2016-10-01		2.2		2016-10-01		1.8												1/1/65		1.24%		1.27%		2.00%

		2016-11-01		2.1		2016-11-01		1.8												12/1/64		1.25%		1.27%		2.00%

		2016-12-01		2.2		2016-12-01		1.8												11/1/64		1.56%		1.28%		2.00%

		2017-01-01		2.3		2017-01-01		1.9												10/1/64		1.25%		1.22%		2.00%

		2017-02-01		2.2		2017-02-01		1.9												9/1/64		1.25%		1.41%		2.00%

		2017-03-01		2.0		2017-03-01		1.7												8/1/64		1.25%		1.55%		2.00%

		2017-04-01		1.9		2017-04-01		1.7												7/1/64		1.57%		1.51%		2.00%

		2017-05-01		1.7		2017-05-01		1.7												6/1/64		1.57%		1.50%		2.00%

		2017-06-01		1.7		2017-06-01		1.7												5/1/64		1.58%		1.60%		2.00%

		2017-07-01		1.7		2017-07-01		1.6												4/1/64		1.58%		1.70%		2.00%

		2017-08-01		1.7		2017-08-01		1.5												3/1/64		1.58%		1.72%		2.00%

		2017-09-01		1.6		2017-09-01		1.6												2/1/64		1.90%		1.69%		2.00%

		2017-10-01		1.8		2017-10-01		1.7												1/1/64		2.22%		1.61%		2.00%

		2017-11-01		1.7		2017-11-01		1.7												12/1/63		1.58%		1.67%		2.00%

		2017-12-01		1.8		2017-12-01		1.7												11/1/63		1.59%		1.56%		2.00%

		2018-01-01		1.8		2018-01-01		1.7												10/1/63		1.59%		1.53%		2.00%

		2018-02-01		1.8		2018-02-01		1.8												9/1/63		1.27%		1.30%		2.00%

		2018-03-01		2.1		2018-03-01		2.1												8/1/63		1.27%		1.32%		2.00%

		2018-04-01		2.1		2018-04-01		2.0												7/1/63		1.27%		1.24%		2.00%

		2018-05-01		2.3		2018-05-01		2.1												6/1/63		1.27%		1.24%		2.00%

		2018-06-01		2.3		2018-06-01		2.1												5/1/63		0.96%		1.25%		2.00%

		2018-07-01		2.3		2018-07-01		2.1												4/1/63		1.28%		1.21%		2.00%

		2018-08-01		2.2		2018-08-01		2.0												3/1/63		1.28%		1.11%		2.00%

		2018-09-01		2.3		2018-09-01		2.0												2/1/63		1.28%		1.28%		2.00%

		2018-10-01		2.2		2018-10-01		1.9												1/1/63		0.96%		1.33%		2.00%

		2018-11-01		2.2		2018-11-01		2.1												12/1/62		1.28%		1.25%		2.00%

		2018-12-01		2.2		2018-12-01		2.1												11/1/62		0.96%		1.31%		2.00%

		2019-01-01		2.1		2019-01-01		1.8												10/1/62		1.29%		1.26%		2.00%

		2019-02-01		2.1		2019-02-01		1.7												9/1/62		1.29%		1.30%		2.00%

		2019-03-01		2.1		2019-03-01		1.6												8/1/62		1.29%		1.30%		2.00%

		2019-04-01		2.1		2019-04-01		1.7												7/1/62		1.29%		1.39%		2.00%

		2019-05-01		2.0		2019-05-01		1.6												6/1/62		1.29%		1.46%		2.00%

		2019-06-01		2.1		2019-06-01		1.7												5/1/62		1.62%		1.43%		2.00%

		2019-07-01		2.2		2019-07-01		1.7												4/1/62		1.29%		1.42%		2.00%

		2019-08-01		2.4		2019-08-01		1.9												3/1/62		1.29%		1.54%		2.00%

		2019-09-01		2.4		2019-09-01		1.7												2/1/62		1.30%		1.34%		2.00%

		2019-10-01		2.3		2019-10-01		1.7												1/1/62		1.30%		1.27%		2.00%

		2019-11-01		2.3		2019-11-01		1.6												12/1/61		1.63%		1.18%		2.00%

		2019-12-01		2.2		2019-12-01		1.6												11/1/61		1.30%		1.06%		2.00%

		2020-01-01		2.3		2020-01-01		1.8												10/1/61		0.97%		1.31%		2.00%

		2020-02-01		2.4		2020-02-01		1.9												9/1/61		1.63%		1.34%		2.00%

		2020-03-01		2.1		2020-03-01		1.7												8/1/61		1.63%		1.21%		2.00%

		2020-04-01		1.5		2020-04-01		0.9												7/1/61		1.31%		1.25%		2.00%

		2020-05-01		1.3		2020-05-01		1.0												6/1/61		0.98%		1.27%		2.00%

		2020-06-01		1.2		2020-06-01		1.1												5/1/61		0.98%		1.19%		2.00%

		2020-07-01		1.5		2020-07-01		1.3												4/1/61		0.98%		1.22%		2.00%

		2020-08-01		1.7		2020-08-01		1.5												3/1/61		0.98%		1.26%		2.00%

		2020-09-01		1.7		2020-09-01		1.6												2/1/61		0.65%		1.24%		2.00%

		2020-10-01		1.6		2020-10-01		1.4												1/1/61		0.98%		1.33%		2.00%

		2020-11-01		1.6		2020-11-01		1.4												12/1/60		0.66%		1.33%		2.00%

		2020-12-01		1.6		2020-12-01		1.5												11/1/60		1.32%		1.51%		2.00%

		2021-01-01		1.4		2021-01-01		1.5												10/1/60		1.32%		1.43%		2.00%

		2021-02-01		1.3		2021-02-01		1.5												9/1/60		0.99%		1.54%		2.00%

		2021-03-01		1.7		2021-03-01		2.0												8/1/60		1.32%		1.73%		2.00%

		2021-04-01		3.0		2021-04-01		3.1												7/1/60		1.32%		1.75%		2.00%

		2021-05-01		3.8		2021-05-01		3.5												6/1/60		1.66%		1.81%		2.00%

		2021-06-01		4.4		2021-06-01		3.6												5/1/60		1.66%		2.04%		2.00%

		2021-07-01		4.2		2021-07-01		3.6												4/1/60		2.00%		2.00%		2.00%

		2021-08-01		4.0		2021-08-01		3.6												3/1/60		2.00%		2.08%		2.00%

		2021-09-01		4.0		2021-09-01		3.7												2/1/60		2.34%		2.18%		2.00%

		2021-10-01		4.6		2021-10-01		4.2												1/1/60		2.01%		2.07%		2.00%

		2021-11-01		5.0		2021-11-01		4.7

		2021-12-01		5.5		2021-12-01		4.9

		2022-01-01		6.0		2022-01-01		5.2

		2022-02-01		6.4
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WTI curve shape

		Date		3/31/25		3/31/24		3/31/23		3/31/22		3/31/21		3/31/20																																										As of date

		Feb-36		$   60.27																																																				3/31/25

		Jan-36		$   60.33																																																CLK5 COMB Comdty		5/1/25		ERROR:#NAME?

		Dec-35		$   60.40																																																CLM5 COMB Comdty		6/1/25		ERROR:#NAME?

		Nov-35		$   60.43																																																CLN5 COMB Comdty		7/1/25		ERROR:#NAME?

		Oct-35		$   60.45																																																CLQ5 COMB Comdty		8/1/25		ERROR:#NAME?

		Sep-35		$   60.48																																																CLU5 COMB Comdty		9/1/25		ERROR:#NAME?

		Aug-35		$   60.52																																																CLV5 COMB Comdty		10/1/25		ERROR:#NAME?

		Jul-35		$   60.56																																																CLX5 COMB Comdty		11/1/25		ERROR:#NAME?

		Jun-35		$   60.61																																																CLZ5 COMB Comdty		12/1/25		ERROR:#NAME?

		May-35		$   60.63																																																CLF6 COMB Comdty		1/1/26		ERROR:#NAME?

		Apr-35		$   60.65																																																CLG6 COMB Comdty		2/1/26		ERROR:#NAME?

		Mar-35		$   60.68																																																CLH6 COMB Comdty		3/1/26		ERROR:#NAME?

		Feb-35		$   60.73		$   62.64																																														CLJ6 COMB Comdty		4/1/26		ERROR:#NAME?

		Jan-35		$   60.78		$   62.70																																														CLK6 COMB Comdty		5/1/26		ERROR:#NAME?

		Dec-34		$   60.85		$   62.77																																														CLM6 COMB Comdty		6/1/26		ERROR:#NAME?

		Nov-34		$   60.88		$   62.69																																														CLN6 COMB Comdty		7/1/26		ERROR:#NAME?

		Oct-34		$   60.91		$   62.69																																														CLQ6 COMB Comdty		8/1/26		ERROR:#NAME?

		Sep-34		$   60.95		$   62.66																																														CLU6 COMB Comdty		9/1/26		ERROR:#NAME?

		Aug-34		$   60.98		$   62.66																																														CLV6 COMB Comdty		10/1/26		ERROR:#NAME?

		Jul-34		$   61.01		$   62.65																																														CLX6 COMB Comdty		11/1/26		ERROR:#NAME?

		Jun-34		$   61.05		$   62.69																																														CLZ6 COMB Comdty		12/1/26		ERROR:#NAME?

		May-34		$   61.06		$   62.71																																														CLF7 COMB Comdty		1/1/27		ERROR:#NAME?

		Apr-34		$   61.09		$   62.67																																														CLG7 COMB Comdty		2/1/27		ERROR:#NAME?

		Mar-34		$   61.12		$   62.68																																														CLH7 COMB Comdty		3/1/27		ERROR:#NAME?

		Feb-34		$   61.16		$   62.72		$   51.31																																												CLJ7 COMB Comdty		4/1/27		ERROR:#NAME?

		Jan-34		$   61.20		$   62.70		$   51.37																																												CLK7 COMB Comdty		5/1/27		ERROR:#NAME?

		Dec-33		$   61.27		$   62.77		$   51.44																																												CLM7 COMB Comdty		6/1/27		ERROR:#NAME?

		Nov-33		$   61.27		$   62.80		$   51.53																																												CLN7 COMB Comdty		7/1/27		ERROR:#NAME?

		Oct-33		$   61.31		$   62.83		$   51.63																																												CLQ7 COMB Comdty		8/1/27		ERROR:#NAME?

		Sep-33		$   61.34		$   62.80		$   51.71																																												CLU7 COMB Comdty		9/1/27		ERROR:#NAME?

		Aug-33		$   61.37		$   62.79		$   51.78																																												CLV7 COMB Comdty		10/1/27		ERROR:#NAME?

		Jul-33		$   61.40		$   62.76		$   51.87																																												CLX7 COMB Comdty		11/1/27		ERROR:#NAME?

		Jun-33		$   61.44		$   62.74		$   51.97																																												CLZ7 COMB Comdty		12/1/27		ERROR:#NAME?

		May-33		$   61.43		$   62.76		$   52.05																																												CLF8 COMB Comdty		1/1/28		ERROR:#NAME?

		Apr-33		$   61.46		$   62.73		$   52.12																																												CLG8 COMB Comdty		2/1/28		ERROR:#NAME?

		Mar-33		$   61.49		$   62.74		$   52.22																																												CLH28 COMB Comdty		3/1/28		ERROR:#NAME?

		Feb-33		$   61.55		$   62.75		$   52.33		$   67.61																																										CLJ28 COMB Comdty		4/1/28		ERROR:#NAME?

		Jan-33		$   61.61		$   62.76		$   52.42		$   67.44																																										CLK28 COMB Comdty		5/1/28		ERROR:#NAME?

		Dec-32		$   61.67		$   62.82		$   52.56		$   67.32																																										CLM28 COMB Comdty		6/1/28		ERROR:#NAME?

		Nov-32		$   61.68		$   62.89		$   52.72		$   67.37																																										CLN28 COMB Comdty		7/1/28		ERROR:#NAME?

		Oct-32		$   61.68		$   62.93		$   52.84		$   67.28																																										CLQ28 COMB Comdty		8/1/28		ERROR:#NAME?

		Sep-32		$   61.69		$   63.00		$   52.96		$   67.23																																										CLU28 COMB Comdty		9/1/28		ERROR:#NAME?

		Aug-32		$   61.72		$   63.01		$   53.09		$   67.21																																										CLV28 COMB Comdty		10/1/28		ERROR:#NAME?

		Jul-32		$   61.77		$   62.99		$   53.21		$   67.23																																										CLX28 COMB Comdty		11/1/28		ERROR:#NAME?

		Jun-32		$   61.82		$   62.89		$   53.31		$   67.22																																										CLZ28 COMB Comdty		12/1/28		ERROR:#NAME?

		May-32		$   61.85		$   62.97		$   53.45		$   67.27																																										CLF29 COMB Comdty		1/1/29		ERROR:#NAME?

		Apr-32		$   61.84		$   63.03		$   53.56		$   67.27																																										CLG29 COMB Comdty		2/1/29		ERROR:#NAME?

		Mar-32		$   61.87		$   63.04		$   53.66		$   67.24																																										CLH29 COMB Comdty		3/1/29		ERROR:#NAME?

		Feb-32		$   61.90		$   63.06		$   53.76		$   67.18		$   49.57																																								CLJ29 COMB Comdty		4/1/29		ERROR:#NAME?

		Jan-32		$   61.93		$   63.10		$   53.86		$   67.01		$   49.40																																								CLK29 COMB Comdty		5/1/29		ERROR:#NAME?

		Dec-31		$   62.00		$   63.14		$   54.03		$   66.89		$   49.28																																								CLM29 COMB Comdty		6/1/29		ERROR:#NAME?

		Nov-31		$   62.02		$   63.28		$   54.18		$   66.94		$   49.20																																								CLN29 COMB Comdty		7/1/29		ERROR:#NAME?

		Oct-31		$   62.03		$   63.30		$   54.34		$   66.85		$   49.11																																								CLQ29 COMB Comdty		8/1/29		ERROR:#NAME?

		Sep-31		$   62.05		$   63.30		$   54.48		$   66.80		$   49.05																																								CLU29 COMB Comdty		9/1/29		ERROR:#NAME?

		Aug-31		$   62.09		$   63.39		$   54.60		$   66.78		$   49.03																																								CLV29 COMB Comdty		10/1/29		ERROR:#NAME?

		Jul-31		$   62.09		$   63.42		$   54.73		$   66.80		$   49.04																																								CLX29 COMB Comdty		11/1/29		ERROR:#NAME?

		Jun-31		$   62.15		$   63.36		$   54.83		$   66.79		$   49.03																																								CLZ29 COMB Comdty		12/1/29		ERROR:#NAME?

		May-31		$   62.16		$   63.46		$   54.98		$   66.84		$   49.07																																								CLF30 COMB Comdty		1/1/30		ERROR:#NAME?

		Apr-31		$   62.16		$   63.51		$   55.11		$   66.84		$   49.07																																								CLG30 COMB Comdty		2/1/30		ERROR:#NAME?

		Mar-31		$   62.19		$   63.52		$   55.26		$   66.81		$   49.03																																								CLH30 COMB Comdty		3/1/30		ERROR:#NAME?

		Feb-31		$   62.23		$   63.50		$   55.40		$   66.75		$   48.97		$   48.18																																						CLJ30 COMB Comdty		4/1/30		ERROR:#NAME?

		Jan-31		$   62.29		$   63.56		$   55.59		$   66.67		$   48.88		$   48.18																																						CLK30 COMB Comdty		5/1/30		ERROR:#NAME?

		Dec-30		$   62.38		$   63.55		$   55.80		$   66.59		$   48.80		$   48.18																																						CLM30 COMB Comdty		6/1/30		ERROR:#NAME?

		Nov-30		$   62.40		$   63.67		$   55.92		$   66.59		$   48.77		$   48.18																																						CLN30 COMB Comdty		7/1/30		ERROR:#NAME?

		Oct-30		$   62.38		$   63.68		$   56.03		$   66.58		$   48.74		$   48.18																																						CLQ30 COMB Comdty		8/1/30		ERROR:#NAME?

		Sep-30		$   62.39		$   63.74		$   56.15		$   66.56		$   48.72		$   48.18																																						CLU30 COMB Comdty		9/1/30		ERROR:#NAME?

		Aug-30		$   62.39		$   63.72		$   56.35		$   66.54		$   48.69		$   48.18																																						CLV30 COMB Comdty		10/1/30		ERROR:#NAME?

		Jul-30		$   62.43		$   63.80		$   56.53		$   66.50		$   48.65		$   48.18																																						CLX30 COMB Comdty		11/1/30		ERROR:#NAME?

		Jun-30		$   62.49		$   63.78		$   56.71		$   66.46		$   48.59		$   48.18																																						CLZ30 COMB Comdty		12/1/30		ERROR:#NAME?

		May-30		$   62.51		$   63.85		$   56.83		$   66.46		$   48.54		$   48.18																																						CLF31 COMB Comdty		1/1/31		ERROR:#NAME?

		Apr-30		$   62.51		$   63.87		$   56.95		$   66.47		$   48.51		$   48.18																																						CLG31 COMB Comdty		2/1/31		ERROR:#NAME?

		Mar-30		$   62.54		$   63.95		$   57.10		$   66.48		$   48.48		$   48.18																																						CLH31 COMB Comdty		3/1/31		ERROR:#NAME?

		Feb-30		$   62.56		$   64.04		$   57.28		$   66.49		$   48.45		$   48.18																																						CLJ31 COMB Comdty		4/1/31		ERROR:#NAME?

		Jan-30		$   62.61		$   64.11		$   57.50		$   66.47		$   48.40		$   48.18																																						CLK31 COMB Comdty		5/1/31		ERROR:#NAME?

		Dec-29		$   62.68		$   64.14		$   57.71		$   66.44		$   48.35		$   48.18																																						CLM31 COMB Comdty		6/1/31		ERROR:#NAME?

		Nov-29		$   62.69		$   64.19		$   57.80		$   66.41		$   48.31		$   48.08																																						CLN31 COMB Comdty		7/1/31		ERROR:#NAME?

		Oct-29		$   62.68		$   64.22		$   57.92		$   66.42		$   48.28		$   48.08																																						CLQ31 COMB Comdty		8/1/31		ERROR:#NAME?

		Sep-29		$   62.67		$   64.28		$   58.04		$   66.42		$   48.25		$   48.08																																						CLU31 COMB Comdty		9/1/31		ERROR:#NAME?

		Aug-29		$   62.68		$   64.33		$   58.22		$   66.41		$   48.24		$   48.08																																						CLV31 COMB Comdty		10/1/31		ERROR:#NAME?

		Jul-29		$   62.70		$   64.44		$   58.41		$   66.39		$   48.22		$   48.08																																						CLX31 COMB Comdty		11/1/31		ERROR:#NAME?

		Jun-29		$   62.76		$   64.54		$   58.55		$   66.42		$   48.18		$   48.08																																						CLZ31 COMB Comdty		12/1/31		ERROR:#NAME?

		May-29		$   62.78		$   64.61		$   58.70		$   66.55		$   48.24		$   48.08																																						CLF32 COMB Comdty		1/1/32		ERROR:#NAME?

		Apr-29		$   62.79		$   64.65		$   58.92		$   66.56		$   48.21		$   48.08																																						CLG32 COMB Comdty		2/1/32		ERROR:#NAME?

		Mar-29		$   62.80		$   64.78		$   59.08		$   66.54		$   48.17		$   48.08																																						CLH32 COMB Comdty		3/1/32		ERROR:#NAME?

		Feb-29		$   62.79		$   64.83		$   59.24		$   66.51		$   48.13		$   48.08																																						CLJ32 COMB Comdty		4/1/32		ERROR:#NAME?

		Jan-29		$   62.85		$   64.96		$   59.45		$   66.53		$   48.13		$   48.08																																						CLK32 COMB Comdty		5/1/32		ERROR:#NAME?

		Dec-28		$   62.92		$   65.12		$   59.62		$   66.57		$   48.05		$   48.08																																						CLM32 COMB Comdty		6/1/32		ERROR:#NAME?

		Nov-28		$   62.94		$   65.22		$   59.71		$   66.71		$   48.07		$   47.97																																						CLN32 COMB Comdty		7/1/32		ERROR:#NAME?

		Oct-28		$   62.96		$   65.28		$   59.87		$   66.75		$   48.07		$   47.94																																						CLQ32 COMB Comdty		8/1/32		ERROR:#NAME?

		Sep-28		$   62.99		$   65.39		$   60.01		$   66.81		$   48.04		$   47.91																																						CLU32 COMB Comdty		9/1/32		ERROR:#NAME?

		Aug-28		$   62.98		$   65.50		$   60.12		$   66.85		$   48.03		$   47.88																																						CLV32 COMB Comdty		10/1/32		ERROR:#NAME?

		Jul-28		$   63.00		$   65.63		$   60.29		$   66.87		$   48.01		$   47.84																																						CLX32 COMB Comdty		11/1/32		ERROR:#NAME?

		Jun-28		$   63.03		$   65.76		$   60.45		$   66.85		$   47.95		$   47.79																																						CLZ32 COMB Comdty		12/1/32		ERROR:#NAME?

		May-28		$   63.04		$   65.90		$   60.60		$   67.03		$   47.96		$   47.75																																						CLF33 COMB Comdty		1/1/33		ERROR:#NAME?

		Apr-28		$   63.04		$   66.01		$   60.74		$   67.10		$   47.95		$   47.72																																						CLG33 COMB Comdty		2/1/33		ERROR:#NAME?

		Mar-28		$   63.07		$   66.15		$   60.92		$   67.14		$   47.92		$   47.69																																						CLH33 COMB Comdty		3/1/33		ERROR:#NAME?

		Feb-28		$   63.11		$   66.26		$   61.09		$   67.23		$   47.92		$   47.66																																						CLJ33 COMB Comdty		4/1/33		ERROR:#NAME?

		Jan-28		$   63.17		$   66.40		$   61.29		$   67.24		$   47.92		$   47.63																																						CLK33 COMB Comdty		5/1/33		ERROR:#NAME?

		Dec-27		$   63.23		$   66.62		$   61.50		$   67.43		$   47.94		$   47.61																																						CLM33 COMB Comdty		6/1/33		ERROR:#NAME?

		Nov-27		$   63.24		$   66.76		$   61.61		$   67.55		$   47.97		$   47.52																																						CLN33 COMB Comdty		7/1/33		ERROR:#NAME?

		Oct-27		$   63.27		$   66.89		$   61.71		$   67.71		$   47.96		$   47.44																																						CLQ33 COMB Comdty		8/1/33		ERROR:#NAME?

		Sep-27		$   63.30		$   67.04		$   61.83		$   67.76		$   47.99		$   47.39																																						CLU33 COMB Comdty		9/1/33		ERROR:#NAME?

		Aug-27		$   63.34		$   67.19		$   61.99		$   67.84		$   47.96		$   47.31																																						CLV33 COMB Comdty		10/1/33		ERROR:#NAME?

		Jul-27		$   63.40		$   67.38		$   62.15		$   67.97		$   47.98		$   47.24																																						CLX33 COMB Comdty		11/1/33		ERROR:#NAME?

		Jun-27		$   63.48		$   67.58		$   62.37		$   68.08		$   47.94		$   47.13																																						CLZ33 COMB Comdty		12/1/33		ERROR:#NAME?

		May-27		$   63.51		$   67.75		$   62.54		$   68.17		$   47.96		$   47.04																																						CLF34 COMB Comdty		1/1/34		ERROR:#NAME?

		Apr-27		$   63.55		$   67.93		$   62.69		$   68.27		$   47.93		$   46.95																																						CLG34 COMB Comdty		2/1/34		ERROR:#NAME?

		Mar-27		$   63.62		$   68.13		$   62.83		$   68.47		$   47.97		$   46.90																																						CLH34 COMB Comdty		3/1/34		ERROR:#NAME?

		Feb-27		$   63.72		$   68.34		$   62.99		$   68.68		$   47.98		$   46.81																																						CLJ34 COMB Comdty		4/1/34		ERROR:#NAME?

		Jan-27		$   63.83		$   68.57		$   63.22		$   68.79		$   48.02		$   46.71																																						CLK34 COMB Comdty		5/1/34		ERROR:#NAME?

		Dec-26		$   63.95		$   68.83		$   63.48		$   68.99		$   48.09		$   46.63																																						CLM34 COMB Comdty		6/1/34		ERROR:#NAME?

		Nov-26		$   64.03		$   69.00		$   63.65		$   69.10		$   48.07		$   46.52																																						CLN34 COMB Comdty		7/1/34		ERROR:#NAME?

		Oct-26		$   64.11		$   69.20		$   63.79		$   69.23		$   48.10		$   46.39																																						CLQ34 COMB Comdty		8/1/34		ERROR:#NAME?

		Sep-26		$   64.22		$   69.42		$   63.95		$   69.37		$   48.11		$   46.28																																						CLU34 COMB Comdty		9/1/34		ERROR:#NAME?

		Aug-26		$   64.36		$   69.67		$   64.12		$   69.53		$   48.16		$   46.17																																						CLV34 COMB Comdty		10/1/34		ERROR:#NAME?

		Jul-26		$   64.50		$   69.93		$   64.29		$   69.66		$   48.13		$   46.04																																						CLX34 COMB Comdty		11/1/34		ERROR:#NAME?

		Jun-26		$   64.66		$   70.23		$   64.49		$   69.88		$   48.20		$   45.96																																						CLZ34 COMB Comdty		12/1/34		ERROR:#NAME?

		May-26		$   64.78		$   70.49		$   64.67		$   70.08		$   48.26		$   45.79																																						CLF35 COMB Comdty		1/1/35		ERROR:#NAME?

		Apr-26		$   64.93		$   70.74		$   64.85		$   70.31		$   48.32		$   45.69																																						CLG35 COMB Comdty		2/1/35		ERROR:#NAME?

		Mar-26		$   65.10		$   71.03		$   65.06		$   70.57		$   48.36		$   45.61																																						CLH35 COMB Comdty		3/1/35		ERROR:#NAME?

		Feb-26		$   65.32		$   71.34		$   65.28		$   70.83		$   48.43		$   45.49																																						CLJ35 COMB Comdty		4/1/35		ERROR:#NAME?

		Jan-26		$   65.59		$   71.67		$   65.52		$   70.98		$   48.46		$   45.39																																						CLK35 COMB Comdty		5/1/35		ERROR:#NAME?

		Dec-25		$   65.92		$   72.01		$   65.77		$   71.34		$   48.56		$   45.33																																						CLM35 COMB Comdty		6/1/35		ERROR:#NAME?

		Nov-25		$   66.29		$   72.29		$   65.95		$   71.65		$   48.56		$   45.19																																						CLN35 COMB Comdty		7/1/35		ERROR:#NAME?

		Oct-25		$   66.72		$   72.61		$   66.12		$   71.85		$   48.59		$   45.02																																						CLQ35 COMB Comdty		8/1/35		ERROR:#NAME?

		Sep-25		$   67.23		$   72.94		$   66.33		$   72.13		$   48.67		$   44.89																																						CLU35 COMB Comdty		9/1/35		ERROR:#NAME?

		Aug-25		$   67.78		$   73.30		$   66.56		$   72.41		$   48.71		$   44.81																																						CLV35 COMB Comdty		10/1/35		ERROR:#NAME?

		Jul-25		$   68.35		$   73.69		$   66.79		$   72.76		$   48.77		$   44.60																																						CLX35 COMB Comdty		11/1/35		ERROR:#NAME?

		Jun-25		$   68.90		$   74.09		$   67.03		$   73.10		$   48.83		$   44.52																																						CLZ35 COMB Comdty		12/1/35		ERROR:#NAME?

		May-25				$   74.48		$   67.24		$   73.42		$   48.90		$   44.45																																						CLF36 COMB Comdty		1/1/36		ERROR:#NAME?

		Apr-25				$   74.88		$   67.46		$   73.77		$   49.03		$   44.28																																						CLG36 COMB Comdty		2/1/36		ERROR:#NAME?

		Mar-25				$   75.30		$   67.72		$   74.13		$   49.13		$   44.22

		Feb-25				$   75.74		$   68.00		$   74.52		$   49.22		$   44.04

		Jan-25				$   76.21		$   68.29		$   74.94		$   49.30		$   43.96

		Dec-24				$   76.70		$   68.59		$   75.39		$   49.41		$   43.81

		Nov-24				$   77.22		$   68.81		$   75.77		$   49.46		$   43.62

		Oct-24				$   77.77		$   69.04		$   76.14		$   49.56		$   43.51

		Sep-24				$   78.33		$   69.30		$   76.56		$   49.66		$   43.33

		Aug-24				$   78.82		$   69.58		$   77.02		$   49.75		$   43.09

		Jul-24				$   79.28		$   69.88		$   77.53		$   49.84		$   43.07

		Jun-24						$   70.19		$   78.06		$   49.97		$   42.92

		May-24						$   70.46		$   78.57		$   50.08		$   42.77

		Apr-24						$   70.76		$   79.12		$   50.20		$   42.63

		Mar-24						$   71.10		$   79.72		$   50.33		$   42.48

		Feb-24						$   71.46		$   80.36		$   50.49		$   42.32

		Jan-24						$   71.87		$   81.04		$   50.66		$   42.24

		Dec-23						$   72.31		$   81.74		$   50.84		$   42.12

		Nov-23						$   72.77		$   82.35		$   50.98		$   41.94

		Oct-23						$   73.27		$   82.99		$   51.12		$   41.77

		Sep-23						$   73.80		$   83.70		$   51.26		$   41.60

		Aug-23						$   74.29		$   84.46		$   51.42		$   41.43

		Jul-23						$   74.65		$   85.28		$   51.61		$   41.27

		Jun-23						$   74.83		$   86.17		$   51.82		$   41.11

		May-23								$   87.10		$   52.00		$   40.92

		Apr-23								$   88.06		$   52.18		$   40.75

		Mar-23								$   89.11		$   52.39		$   40.60

		Feb-23								$   90.26		$   52.62		$   40.45

		Jan-23								$   91.50		$   52.86		$   40.31

		Dec-22								$   92.86		$   53.12		$   40.19

		Nov-22								$   94.36		$   53.34		$   40.02

		Oct-22								$   96.08		$   53.57		$   39.85

		Sep-22								$   98.24		$   53.83		$   39.66

		Aug-22								$   100.74		$   54.11		$   39.49

		Jul-22								$   103.32		$   54.41		$   39.33

		Jun-22								$   105.68		$   54.72		$   39.15

		May-22								$   107.82		$   55.01		$   38.95

		Apr-22										$   55.31		$   38.74

		Mar-22										$   55.65		$   38.52

		Feb-22										$   56.02		$   38.32

		Jan-22										$   56.42		$   38.10

		Dec-21										$   56.85		$   37.88

		Nov-21										$   57.29		$   37.59

		Oct-21										$   57.76		$   37.31

		Sep-21										$   58.24		$   37.04

		Aug-21										$   58.69		$   36.76

		Jul-21										$   59.03		$   36.49

		Jun-21										$   59.18		$   36.22

		May-21										$   59.16		$   35.90

		Apr-21												$   35.52

		Mar-21												$   35.10

		Feb-21												$   34.64

		Jan-21												$   34.15

		Dec-20												$   33.58

		Nov-20												$   32.91

		Oct-20												$   32.08

		Sep-20												$   31.12

		Aug-20												$   29.79

		Jul-20												$   27.69

		Jun-20												$   24.51

		May-20												$   20.48
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		Sep-19

		Aug-19
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		Jun-19

		May-19
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    =@BDH(G$1,"PX_Last",$A3,$A3, "Period", "M",)		S&P MLP Yield		Totroise MLP Yield		Barclays High Yield 		10 Year Tr		High Yield Spread		10 Yr Spread						Field Description: The most recently announced gross dividend, annualized based on the Dividend Frequency (Quarterly), then divided by the current market price

		4/30/25				8.0431						7.9		4.1619		0.14		3.88

		3/31/25				7.4702						7.73		4.2053		-0.26		3.26

		2/28/25				7.4745						7.15		4.2082		0.32		3.27

		1/31/25				7.3686						7.2		4.5387		0.17		2.83

		12/31/24				7.8904						7.49		4.569		0.40		3.32

		11/30/24				7.4045						7.14		4.1685		0.26		3.24

		10/31/24				8.086						7.33		4.2844		0.76		3.80

		9/30/24				7.9779						6.99		3.7809		0.99		4.20

		8/31/24				7.9442						7.3		3.9034		0.64		4.04

		7/31/24				7.8203						7.59		4.0296		0.23		3.79

		6/30/24				7.8366						7.91		4.3961		-0.07		3.44

		5/31/24				8.1953						8		4.4985		0.20		3.70

		4/30/24				7.5069						8.11		4.6798		-0.60		2.83

		3/31/24				7.4168						7.66		4.2003		-0.24		3.22

		2/29/24				7.7041						7.86		4.2502		-0.16		3.45

		1/31/24				7.9208						7.8		3.9124		0.12		4.01

		12/31/23				8.2785						7.59		3.8791		0.69		4.40

		11/30/23				7.9891						8.43		4.3264		-0.44		3.66

		10/31/23				7.9123						9.49		4.9307		-1.58		2.98

		9/30/23				7.8673						8.88		4.5711		-1.01		3.30

		8/31/23				8.072						8.41		4.1081		-0.34		3.96

		7/31/23				8.2454						8.3		3.9588		-0.05		4.29

		6/30/23				8.7733						8.5		3.8367		0.27		4.94

		5/31/23				9.1782						8.81		3.6426		0.37		5.54

		4/30/23				7.8471						8.48		3.422		-0.63		4.43

		3/31/23				7.969						8.52		3.47		-0.55		4.50

		2/28/23				7.9218						8.63		3.92		-0.71		4.00																						Alerian Mid Stream Valuations 												Alerian Mid Stream Valuations 

		1/31/23				7.4276						8.14		3.51		-0.71		3.92																				 		EV/EBITDA avg		Column1										EV/EBITDA avg

		12/31/22				7.8802						8.96		3.87		-1.08		4.01																				2009		12.9										2013		13.80

		11/30/22				7.4906						8.63		3.61		-1.14		3.89																				2010		11										2014		13.62

		10/31/22				7.0628						9.12		4.05		-2.06		3.02																				2011		12.8										2015		12.78

		9/30/22				8.0963						9.68		3.83		-1.58		4.27																				2012		14.1										2016		15.04

		8/31/22				7.488						8.42		3.19		-0.93		4.30																				2013		15										2017		14.98

		7/31/22				7.518						7.73		2.65		-0.21		4.87																				2014		14.7										2018		13.53

		6/30/22				8.4761						8.89		3.01		-0.41		5.46																				2015		17.1										2019		11.35

		5/31/22				7.2457						7.09		2.84		0.16		4.40																				2016		14.4										2020		16.57

		4/30/22				7.4599						6.98		2.93		0.48		4.53																				2017		13.3										2021		16.92

		3/31/22				7.4151						6.01		2.34		1.41		5.08																				2018		10.4										2022		11.06

		2/28/22				7.5552						5.62		1.83		1.94		5.73																				2019		12.3										2023		9.15

		1/31/22				8.3494						5.27		1.78		3.08		6.57																				2020		19.0										2024		9.40

		12/31/21				9.2853						4.21		1.51		5.08		7.78																				2021		9.5

		11/30/21				9.596						4.80		1.44		4.80		8.15																				2022				<--

		10/31/21				7.7581						4.23		1.55		3.53		6.21																				2023				<---

		9/30/21				8.1608						4.04		1.49		4.12		6.67

		8/31/21				8.4054						3.87		1.31		4.54		7.10

		7/31/21				8.0212						3.88		1.22		4.14		6.80

		6/30/21				7.4705						3.75		1.47		3.72		6.00

		5/31/21				7.9208						4.03		1.59		3.89		6.33

		4/30/21				8.3079						3.99		1.63		4.32		6.68

		3/31/21		8.69		8.918						4.23		1.74		4.69		7.18

		2/28/21		9.85		9.5606						4.25		1.40		5.31		8.16

		1/31/21		11.08		10.4991						4.31		1.07		6.19		9.43

		12/31/20		12.22		11.0678						4.18		0.91		6.89		10.15

		11/30/20		12.48		11.3645						4.70		0.84		6.66		10.53

		10/31/20		16.04		14.3816						5.78		0.87		8.60		13.51

		9/30/20		17.25		15.015						5.77		0.68		9.25		14.33

		8/31/20		15.00		12.9926						5.34		0.70		7.65		12.29

		7/31/20		15.02		12.6369						5.37		0.53		7.27		12.11

		6/30/20		14.88		12.1556						6.87		0.66		5.29		11.50

		5/31/20		14.04		11.1857						7.02		0.65		4.17		10.53

		4/30/20		15.43		14.8148						8.05		0.64		6.76		14.18

		3/31/20		21.90		22.093						9.44		0.67		12.65		21.42

		2/29/20		11.46		11.3943						6.23		1.15		5.16		10.25

		1/31/20		9.80		9.7257						5.52		1.51		4.21		8.22

		12/31/19		9.12		9.1765						5.19		1.92		3.99		7.26

		11/30/19		9.97		9.9617						5.59		1.78		4.37		8.19

		10/31/19		9.25		8.8993						5.70		1.69		3.20		7.21

		9/30/19		8.50		8.3151						5.65		1.66		2.67		6.65

		8/31/19		8.40		8.3608						5.72		1.50		2.64		6.86

		7/31/19		7.91		7.9349						5.88		2.01		2.05		5.92

		6/30/19		7.84		7.9188						5.87		2.01		2.05		5.91

		5/31/19		8.15		8.0913						6.57		2.12		1.52		5.97

		4/30/19		8.01		7.8471						6.12		2.50		1.73		5.35

		3/31/19		7.76		7.7767						6.43		2.37		1.35		5.41

		2/28/19		8.02		8.0495						6.54		2.72		1.51		5.33

		1/31/19		8.03		7.7764						6.90		2.63		0.87		5.15

		12/31/18		8.92		8.7652						7.95		2.68		0.81		6.08

		11/30/18		8.44		8.0126						7.22		2.99		0.79		5.02

		10/31/18		8.29		8.4155						6.86		3.14		1.55		5.27

		9/30/18		7.86		7.7378						6.24		3.06		1.49		4.68

		8/31/18		7.77		7.6166						6.27		2.86		1.35		4.76

		7/31/18		7.54		7.5539						6.31		2.96		1.25		4.59

		6/30/18		7.99		8.1822						6.49		2.86		1.69		5.32

		5/31/18		7.89		7.9845						6.42		2.86		1.57		5.13

		4/30/18		8.12		8.1822						6.26		2.95		1.92		5.23

		3/31/18		8.78		8.8196						6.19		2.74		2.63		6.08

		2/28/18		8.29		8.1822						6.14		2.86		2.04		5.32

		1/31/18		7.38		7.2						5.78		2.58		1.42		4.62

		12/31/17		7.82		7.607						5.72		2.40		1.89		5.21

		11/30/17		8.20		7.9151						5.68		2.35		2.24		5.57

		10/31/17		7.96		8.0224						5.43		2.36		2.59		5.66

		9/30/17		7.66		7.6649						5.45		2.20		2.22		5.46

		8/31/17		7.66		7.6786						5.61		2.21		2.07		5.47

		7/31/17		7.20		7.1667						5.41		2.32		1.76		4.85

		6/30/17		7.19		7.1906						5.62		2.19		1.57		5.00

		5/31/17		7.18		7.1667						5.48		2.30		1.69		4.87

		4/30/17		6.80		7.1429						5.63		2.30		1.51		4.84

		3/31/17		6.97		7.081						5.84		2.48		1.24		4.60

		2/28/17		6.87		6.9984						5.58		2.42		1.42		4.58

		1/31/17		6.82		7.3789						5.85		2.43		1.53		4.95

		12/31/16		7.11		7.619						6.12		2.49		1.50		5.13

		11/30/16		7.48		7.767						6.57		2.14		1.20		5.63

		10/31/16		7.62		7.8496						6.29		1.76		1.56		6.09

		9/30/16		7.21		7.565						6.17		1.63		1.39		5.94

		8/31/16		7.38		7.6616						6.31		1.56		1.35		6.10

		7/31/16		7.23		7.4825						6.71		1.50		0.77		5.98

		6/30/16		7.17		7.5472						7.27		1.64		0.28		5.91

		5/31/16		7.64		7.8624						7.31		1.81		0.55		6.05

		4/30/16		7.76		9.7952						7.37		1.81		2.43		7.99

		3/31/16		8.53		10.9524						8.18		1.89		2.77		9.06

		2/29/16		9.56		11.8182						9.02		1.78		2.80		10.04

		1/31/16		9.60		11.5						9.17		2.09		2.33		9.41

		12/31/15		8.41		9.9253						8.74		2.24		1.19		7.69

		11/30/15		8.30		9.7553						8.02		2.26		1.74		7.50

		10/31/15		7.48		8.8006						7.41		2.07		1.39		6.73

		9/30/15		8.03		9.5833						8.04		2.17		1.54		7.41

		8/31/15		7.09		8.2825						7.26		2.17		1.02		6.11

		7/31/15		6.60		7.6703						6.87		2.32		0.80		5.35

		6/30/15		6.29		7.5964						6.57		2.36		1.03		5.24

		5/31/15		6.04		7.142						5.92		2.20		1.22		4.94

		4/30/15		5.72		6.8023						5.95		1.94		0.85		4.86

		3/31/15		6.07		7.061						6.18		2.04		0.88		5.02

		2/28/15		5.97		6.8581						5.88		1.98		0.98		4.88

		1/31/15		6.14		6.7602						6.46		1.88		0.30		4.88

		12/31/14		5.89		6.5982						6.61		2.21		-0.01		4.39

		11/30/14		5.59		6.3867						6.12		2.33		0.27		4.06

		10/31/14		5.45		6.1141						5.83		2.30		0.28		3.81

		9/30/14		5.11		5.9259						6.13		2.53		-0.20		3.40

		8/31/14		5.03		5.883						5.20		2.42		0.68		3.46

		7/31/14		5.40		6.039						5.70		2.54		0.34		3.50

		6/30/14		5.11		5.8737						4.91		2.60		0.96		3.27

		5/31/14		5.41		6.1184						4.99		2.56		1.13		3.56

		4/30/14		5.52		6.1403						5.04		2.71		1.10		3.43

		3/31/14		5.67		6.2967						5.23		2.72		1.07		3.58

		2/28/14		5.81		6.3871						5.14		2.71		1.25		3.68

		1/31/14		5.74		6.1573						5.64		2.86		0.52		3.30

		12/31/13		5.70		6.1608						5.64		2.90		0.52		3.26

		11/30/13		5.78		6.1991						5.60		2.72		0.60		3.48

		10/31/13		5.76		6.0213						5.64		2.62		0.38		3.40

		9/30/13		5.81		6.1171						6.23		2.81		-0.11		3.31

		8/31/13		5.95		6.2125						6.36		2.74		-0.15		3.47

		7/31/13		5.73		5.9226						6.11		2.58		-0.19		3.34

		6/30/13		5.61		5.916						6.66		2.30		-0.74		3.62

		5/31/13		5.53		6.0707						5.71		1.93		0.36		4.14

		4/30/13		5.32		5.8652						5.21		1.76		0.66		4.11

		3/31/13		5.31		5.8916						5.67		1.96		0.22		3.93

		2/28/13		5.58		6.1124						5.78		1.98		0.33		4.13

		1/31/13		5.56		5.9225						5.87		1.91		0.05		4.01

		12/31/12		6.15		6.4201						6.13		1.72		0.29		4.70

		11/30/12		5.96		6.2668						6.45		1.65		-0.18		4.62

		10/31/12		5.85		6.1687						6.49		1.75		-0.32		4.42

		9/30/12		5.79		6.1798						6.51		1.72		-0.33		4.46

		8/31/12		5.86		6.2668						6.74		1.68		-0.47		4.59

		7/31/12		5.86		6.2249						6.89		1.53		-0.67		4.69

		6/30/12		6.09		6.408						7.35		1.62		-0.94		4.79

		5/31/12		6.27		6.5099						7.88		1.80		-1.37		4.71

		4/30/12		5.72		6.0916						7.07		2.05		-0.98		4.04

		3/31/12		5.78		6.1538						7.23		2.17		-1.08		3.98

		2/29/12		5.56		5.9918						6.84		1.97		-0.85		4.02

		1/31/12		5.69		6.126						7.02		1.97		-0.89		4.16

		12/31/11		5.73		6.2034						7.51		1.98		-1.31		4.22

		11/30/11		6.03		6.4559						7.90		2.01		-1.44		4.45

		10/31/11		5.92		6.3721						7.28		2.15		-0.91		4.22

		9/30/11		6.44		6.7651						7.80		1.98		-1.03		4.79

		8/31/11		6.17		6.6218						8.46		2.30		-1.84		4.32

		7/31/11		6.00		6.4992						8.34		3.00		-1.84		3.50

		6/30/11		5.81		6.4277						9.16		3.00		-2.73		3.43

		5/31/11		5.86		6.4681						9.28		3.17		-2.81		3.30

		4/30/11		5.49		5.8227						8.11		3.46		-2.29		2.36

		3/31/11		5.59		5.9473						8.47		3.41		-2.52		2.54

		2/28/11		5.53		5.8861						9.15		3.58		-3.26		2.31

		1/31/11		5.64		5.9692						8.96		3.39		-2.99		2.58

		12/31/10		5.74		6.1715						9.06		3.29		-2.89		2.88

		11/30/10		5.85		6.2552						9.77		2.76		-3.51		3.50

		10/29/10		5.86								10.02		2.54		-4.16		3.32

		9/30/10		6.09								10.31		2.65		-4.22		3.44

		8/31/10		6.12								11.32		2.70		-5.20		3.42

		7/30/10		5.91								11.52		3.01		-5.61		2.90

		6/30/10		6.27								12.28		3.20		-6.01		3.07

		5/31/10		6.61								13.71		3.42		-7.10		3.19

		4/30/10		6.18								15.13		3.85		-8.95		2.33

		3/31/10		6.31								18.12		3.73		-11.81		2.58

		2/26/10		6.47								19.04		3.69		-12.57		2.78

		1/29/10		6.68								17.87		3.73		-11.19		2.95

		12/31/09		6.63								19.43		3.59		-12.80		3.04

		11/30/09		7.08								21.83		3.40		-14.75		3.68

		10/30/09		7.44								18.67		3.39		-11.23		4.05

		9/30/09		7.59								13.91		3.40		-6.32		4.19

		8/31/09		7.76								11.56		3.59		-3.80		4.17

		7/31/09		7.48								11.43		3.56		-3.95		3.92

		6/30/09		8.27								10.89		3.72		-2.62		4.55

		5/29/09		7.97								10.06		3.29		-2.09		4.68

		4/30/09		8.65								10.02		2.93		-1.37		5.72

		3/31/09		9.58								10.86		2.82		-1.28		6.76

		2/27/09		9.92								10.58		2.87		-0.66		7.05

		1/30/09		9.34								10.04		2.52		-0.70		6.82

		12/31/08		10.61								9.64		2.42		0.97		8.19

		11/28/08		10.28								9.48		3.53		0.80		6.75

		10/31/08		8.31								8.72		3.81		-0.41		4.50

		9/30/08		8.04								8.64		3.69		-0.60		4.35

		8/29/08		6.76								9.08		3.89		-2.32		2.87

		7/31/08		6.68								9.08		4.01		-2.40		2.67

		6/30/08		6.42								8.10		4.10		-1.68		2.32

		5/30/08		6.13								7.48		3.88		-1.35		2.25

		4/30/08		5.96								7.47		3.68		-1.51		2.28

		3/31/08		6.33								7.59		3.51		-1.26		2.82

		2/29/08		6.06								7.45		3.74		-1.39		2.32

		1/31/08		5.93								7.61		3.74		-1.68		2.19

		12/31/07		5.68								7.70		4.10		-2.02		1.58

		11/30/07		5.81								7.83		4.15		-2.02		1.66

		10/31/07		5.47								8.02		4.53		-2.55		0.94

		9/28/07		5.71								8.17		4.52		-2.46		1.19

		8/31/07		5.54								8.33		4.67		-2.79		0.87

		7/31/07		5.08								8.51		5.00		-3.43		0.08

		6/29/07		4.94								8.58		5.10		-3.64		-0.16

		5/31/07		5.00								8.30		4.75		-3.30		0.25

		4/30/07		4.84								8.14		4.69		-3.30		0.15

		3/30/07		5.05								8.13		4.56		-3.08		0.49

		2/28/07		5.59								8.10		4.72		-2.51		0.87

		1/31/07		5.66								8.08		4.76		-2.42		0.90

		12/29/06		5.72								8.25		4.56		-2.53		1.16

		11/30/06		5.89								8.30		4.60		-2.41		1.29

		10/31/06		6.01								8.23		4.73		-2.22		1.28

		9/29/06		6.15								7.93		4.72		-1.78		1.43

		8/31/06		6.05								7.67		4.88		-1.62		1.17

		7/31/06		6.03								7.51		5.09		-1.48		0.94

		6/30/06		6.15								7.72		5.11		-1.58		1.04

		5/31/06		5.91								7.89		5.11		-1.98		0.80

		4/28/06		5.89								8.11		4.99		-2.22		0.90

		3/31/06		6.07								7.72		4.72		-1.65		1.35

		2/28/06		6.14								6.79		4.57		-0.65		1.57

		1/31/06		6.11								6.99		4.42		-0.88		1.69

		12/30/05		6.38								6.76		4.47		-0.38		1.91

		11/30/05		5.73								6.95		4.54		-1.22		1.19

		10/31/05		5.57								7.09		4.46		-1.52		1.11

		9/30/05		5.35								7.36		4.20		-2.01		1.15

		8/31/05		5.66								7.55		4.26		-1.89		1.40

		7/29/05		5.76								7.85		4.18		-2.09		1.58

		6/30/05		5.94								8.00		4.00		-2.06		1.94

		5/31/05		5.99								8.13		4.14		-2.14		1.85

		4/29/05		6.03								7.51		4.34		-1.48		1.69

		3/31/05		6.31								7.21		4.50		-0.90		1.81

		2/28/05		6.31								7.25		4.17		-0.94		2.14

		1/31/05		6.29								7.12		4.22		-0.83		2.07

		12/31/04		6.46								7.40		4.23		-0.94		2.23

		11/30/04		6.70								7.89		4.19		-1.19		2.51

		10/29/04		7.00								8.09		4.10		-1.09		2.90

		9/30/04		6.89								8.43		4.13		-1.54		2.76

		8/31/04		7.48								8.97		4.28		-1.49		3.20

		7/30/04		7.67								9.14		4.50		-1.47		3.17

		6/30/04		7.85								8.83		4.73		-0.98		3.12

		5/31/04		7.49								9.42		4.72		-1.93		2.77

		4/30/04		7.42								9.49		4.35		-2.07		3.07

		3/31/04		6.66								10.64		3.83		-3.98		2.83

		2/27/04		6.77								11.32		4.08		-4.55		2.69

		1/30/04		6.77								11.47		4.15		-4.70		2.62

		12/31/03		6.58								12.08		4.27		-5.50		2.31

		11/28/03		6.95								4.81		4.30		2.15		2.65

		10/31/03		7.18								4.83		4.29		2.35		2.89

		9/30/03		7.04								5.07		4.27		1.96		2.77

		8/29/03		7.07								4.85		4.45		2.22		2.62

		7/31/03		7.06								4.91		3.98		2.16		3.08

		6/30/03		6.92								4.96		3.33		1.96		3.59

		5/30/03		7.14								4.93		3.57		2.20		3.57

		4/30/03		7.27								5.17		3.96		2.09		3.31

		3/31/03		7.60								5.56		3.81		2.04		3.79

		2/28/03		7.70								5.50		3.90		2.20		3.80

		1/31/03		7.87								5.39		4.05		2.48		3.82

		12/31/02		7.91								5.23		4.03		2.68		3.88

				SPMLPT



High Yield Spread	45777	45747	45716	45688	45657	45626	45596	45565	45535	45504	45473	45443	45412	45382	45351	45322	45291	45260	45230	45199	45169	45138	45107	45077	45046	45016	44985	44957	44926	44895	44865	44834	44804	44773	44742	44712	44681	44651	44620	44592	44561	44530	44500	44469	44439	44408	44377	44347	44316	44286	44255	44227	44196	44165	44135	44104	44074	44043	44012	43982	43951	43921	43890	43861	43830	43799	43769	43738	43708	43677	43646	43616	43585	43555	43524	43496	43465	43434	43404	43373	43343	43312	43281	43251	43220	43190	43159	43131	43100	43069	43039	43008	42978	42947	42916	42886	42855	42825	42794	42766	42735	42704	42674	42643	42613	42582	42551	42521	42490	42460	42429	42400	42369	42338	42308	42277	42247	42216	42185	42155	42124	42094	42063	42035	42004	41973	41943	41912	41882	41851	41820	41790	41759	41729	41698	41670	41639	41608	41578	41547	41517	41486	41455	41425	41394	41364	41333	41305	41274	41243	41213	41182	41152	41121	41090	41060	41029	40999	40968	0.14310000000000045	-0.25980000000000025	0.32449999999999957	0.16859999999999964	0.40039999999999942	0.26449999999999996	0.75600000000000023	0.98789999999999978	0.64420000000000055	0.23029999999999973	-7.3400000000000354E-2	0.19529999999999959	-0.60309999999999953	-0.24319999999999986	-0.15589999999999993	0.12080000000000002	0.68849999999999945	-0.44090000000000007	-1.5777000000000001	-1.0127000000000006	-0.33800000000000097	-5.4600000000000648E-2	0.27330000000000076	0.36819999999999986	-0.63290000000000024	-0.55099999999999927	-0.70820000000000061	-0.71240000000000059	-1.0798000000000005	-1.1394000000000011	-2.057199999999999	-1.5837000000000003	-0.9319999999999995	-0.21200000000000063	-0.41389999999999993	0.15570000000000039	0.47989999999999977	1.4051	1.9352	3.0793999999999997	5.0752999999999995	4.7960000000000003	3.5280999999999993	4.1208	4.5354000000000001	4.1412000000000004	3.7205000000000004	3.8907999999999996	4.3178999999999998	4.6879999999999988	5.3106000000000009	6.1891000000000007	6.8878000000000004	6.6644999999999994	8.6016000000000012	9.245000000000001	7.6525999999999996	7.2669000000000006	5.2855999999999996	4.1657000000000011	6.7647999999999993	12.653	5.164299999999999	4.2057000000000002	3.9865000000000004	4.3717000000000006	3.1993	2.6650999999999989	2.6407999999999996	2.0548999999999999	2.0488	1.5213000000000001	1.7271000000000001	1.3466769999999997	1.508019	0.8749039999999999	0.81303500000000017	0.79050300000000107	1.5512809999999995	1.4940670000000003	1.349297	1.2463759999999997	1.6872259999999999	1.5682349999999996	1.9198170000000001	2.6343299999999994	2.0444569999999995	1.4224909999999999	1.8889040000000001	2.2365379999999995	2.5879839999999996	2.2169509999999999	2.0681150000000006	1.761342	1.5742630000000002	1.6866999999999992	1.5129000000000001	1.2401550000000006	1.4195390000000003	1.5256980000000002	1.4995099999999999	1.2002269999999999	1.5579669999999997	1.3930600000000002	1.3516000000000004	0.77249999999999996	0.27720000000000056	0.55240000000000045	2.4251999999999994	2.7724000000000011	2.7981999999999996	2.33	1.1852999999999998	1.7353000000000005	1.3905999999999992	1.5433000000000003	1.0225000000000009	0.80030000000000001	1.0263999999999998	1.2220000000000004	0.85229999999999961	0.88100000000000023	0.97810000000000041	0.30020000000000024	-1.1800000000000033E-2	0.26670000000000016	0.28409999999999958	-0.2040999999999995	0.68299999999999983	0.33899999999999952	0.96370000000000022	1.1284000000000001	1.1002999999999998	1.0667	1.2471000000000005	0.51730000000000054	0.52080000000000037	0.59909999999999997	0.38130000000000042	-0.11290000000000067	-0.14749999999999996	-0.18740000000000023	-0.74399999999999977	0.36070000000000046	0.65519999999999978	0.22160000000000046	0.33239999999999981	5.2500000000000213E-2	0.2900999999999998	-0.18320000000000025	-0.32129999999999992	-0.3301999999999996	-0.47320000000000029	-0.6650999999999998	-0.94199999999999928	-1.3700999999999999	-0.9784000000000006	-1.0762	-0.84820000000000029	-2.8885000000000005	10 Yr Spread	45777	45747	45716	45688	45657	45626	45596	45565	45535	45504	45473	45443	45412	45382	45351	45322	45291	45260	45230	45199	45169	45138	45107	45077	45046	45016	44985	44957	44926	44895	44865	44834	44804	44773	44742	44712	44681	44651	44620	44592	44561	44530	44500	44469	44439	44408	44377	44347	44316	44286	44255	44227	44196	44165	44135	44104	44074	44043	44012	43982	43951	43921	43890	43861	43830	43799	43769	43738	43708	43677	43646	43616	43585	43555	43524	43496	43465	43434	43404	43373	43343	43312	43281	43251	43220	43190	43159	43131	43100	43069	43039	43008	42978	42947	42916	42886	42855	42825	42794	42766	42735	42704	42674	42643	42613	42582	42551	42521	42490	42460	42429	42400	42369	42338	42308	42277	42247	42216	42185	42155	42124	42094	42063	42035	42004	41973	41943	41912	41882	41851	41820	41790	41759	41729	41698	41670	41639	41608	41578	41547	41517	41486	41455	41425	41394	41364	41333	41305	41274	41243	41213	41182	41152	41121	41090	41060	41029	40999	40968	3.8812000000000006	3.2648999999999999	3.2663000000000002	2.8298999999999994	3.3213999999999997	3.2359999999999998	3.8016000000000005	4.1970000000000001	4.0408000000000008	3.7906999999999993	3.4405000000000001	3.6967999999999996	2.8270999999999997	3.2164999999999999	3.4539	4.0084	4.3993999999999991	3.6627000000000001	2.9816000000000003	3.2961999999999998	3.9638999999999989	4.2866	4.9366000000000003	5.5356000000000005	4.4251000000000005	4.5014000000000003	4.0018000000000002	3.9207000000000001	4.0053999999999998	3.8851999999999998	3.0150000000000006	4.2676999999999996	4.2954000000000008	4.8693	5.4632000000000005	4.4016000000000002	4.5263	5.0770999999999997	5.7302	6.5726999999999993	7.7751999999999999	8.1516999999999999	6.2059999999999995	6.6734999999999998	7.0966000000000005	6.7989000000000006	6.0025000000000004	6.3264999999999993	6.6820000000000004	7.1775999999999991	8.1557000000000013	9.4336000000000002	10.1546	10.525599999999999	13.507900000000001	14.331000000000001	12.287799999999999	12.108700000000001	11.499499999999999	10.533100000000001	14.1755	21.423500000000001	10.245699999999999	8.2188999999999997	7.2590000000000003	8.1859000000000002	7.2083000000000004	6.6504999999999992	6.8646999999999991	5.9204999999999997	5.9137000000000004	5.9667000000000003	5.3452999999999999	5.4101999999999997	5.3345000000000002	5.1471	6.0809999999999995	5.0247000000000011	5.2720000000000002	4.6766000000000005	4.7561999999999998	4.5940999999999992	5.3220999999999998	5.1258999999999997	5.2290999999999999	6.0806999999999993	5.3216000000000001	4.62	5.2070000000000007	5.5650999999999993	5.6623999999999999	5.4649000000000001	5.4686000000000003	4.8467000000000002	5.0006000000000004	4.8666999999999998	4.8429000000000002	4.6010000000000009	4.5784000000000002	4.9489000000000001	5.1289999999999996	5.6270000000000007	6.0895999999999999	5.9350000000000005	6.1015999999999995	5.9824999999999999	5.9072000000000005	6.0524000000000004	7.985199999999999	9.0624000000000002	10.0382	9.41	7.6852999999999998	7.4953000000000003	6.730599999999999	7.4132999999999996	6.1125000000000007	5.3503000000000007	5.2363999999999997	4.9420000000000002	4.8622999999999994	5.0209999999999999	4.8780999999999999	4.8802000000000003	4.3882000000000003	4.0567000000000002	3.8140999999999998	3.3959000000000006	3.4630000000000001	3.4989999999999997	3.2737000000000003	3.5584000000000002	3.4302999999999999	3.5767000000000002	3.6771000000000003	3.2973000000000003	3.2608000000000001	3.4790999999999994	3.4013	3.3070999999999997	3.4725000000000001	3.3426	3.6160000000000005	4.1407000000000007	4.1052	3.9316000000000004	4.1324000000000005	4.0125000000000002	4.7000999999999999	4.6167999999999996	4.4187000000000003	4.4598000000000004	4.5868000000000002	4.6948999999999996	4.7880000000000003	4.7099000000000002	4.0415999999999999	3.9838000000000005	4.0217999999999998	Alerian MLP ETF Yield	45777	45747	45716	45688	45657	45626	45596	45565	45535	45504	45473	45443	45412	45382	45351	45322	45291	45260	45230	45199	45169	45138	45107	45077	45046	45016	44985	44957	44926	44895	44865	44834	44804	44773	44742	44712	44681	44651	44620	44592	44561	44530	44500	44469	44439	44408	44377	44347	44316	44286	44255	44227	44196	44165	44135	44104	44074	44043	44012	43982	43951	43921	43890	43861	43830	43799	43769	43738	43708	43677	43646	43616	43585	43555	43524	43496	43465	43434	43404	43373	43343	43312	43281	43251	43220	43190	43159	43131	43100	43069	43039	43008	42978	42947	42916	42886	42855	42825	42794	42766	42735	42704	42674	42643	42613	42582	42551	42521	42490	42460	42429	42400	42369	42338	42308	42277	42247	42216	42185	42155	42124	42094	42063	42035	42004	41973	41943	41912	41882	41851	41820	41790	41759	41729	41698	41670	41639	41608	41578	41547	41517	41486	41455	41425	41394	41364	41333	41305	41274	41243	41213	41182	41152	41121	41090	41060	41029	40999	40968	7.9690000000000003	7.9218000000000002	7.4276	7.8802000000000003	7.4905999999999997	7.0628000000000002	8.0962999999999994	7.4880000000000004	7.5179999999999998	8.4761000000000006	7.2457000000000003	7.4599000000000002	7.4150999999999998	7.5552000000000001	8.3493999999999993	9.2852999999999994	9.5960000000000001	7.7580999999999998	8.1608000000000001	8.4054000000000002	8.0212000000000003	7.4705000000000004	7.9207999999999998	8.3079000000000001	8.9179999999999993	9.5606000000000009	10.4991	11.0678	11.3645	14.381600000000001	15.015000000000001	12.992599999999999	12.636900000000001	12.1556	11.185700000000001	14.8148	22.093	11.394299999999999	9.7256999999999998	9.1765000000000008	9.9617000000000004	8.8993000000000002	8.3150999999999993	8.3607999999999993	7.9348999999999998	7.9188000000000001	8.0913000000000004	7.8471000000000002	7.7766999999999999	8.0495000000000001	7.7763999999999998	8.7652000000000001	8.0126000000000008	8.4154999999999998	7.7378	7.6166	7.5538999999999996	8.1821999999999999	7.9844999999999997	8.1821999999999999	8.8195999999999994	8.1821999999999999	7.2	7.6070000000000002	7.9150999999999998	8.0223999999999993	7.6649000000000003	7.6786000000000003	7.1666999999999996	7.1905999999999999	7.1666999999999996	7.1429	7.0810000000000004	6.9984000000000002	7.3788999999999998	7.6189999999999998	7.7670000000000003	7.8495999999999997	7.5650000000000004	7.6616	7.4824999999999999	7.5472000000000001	7.8624000000000001	9.7951999999999995	10.952400000000001	11.818199999999999	11.5	9.9253	9.7553000000000001	8.8005999999999993	9.5832999999999995	8.2825000000000006	7.6703000000000001	7.5964	7.1420000000000003	6.8022999999999998	7.0609999999999999	6.8581000000000003	6.7602000000000002	6.5982000000000003	6.3867000000000003	6.1140999999999996	5.9259000000000004	5.883	6.0389999999999997	5.8737000000000004	6.1184000000000003	6.1402999999999999	6.2967000000000004	6.3871000000000002	6.1573000000000002	6.1608000000000001	6.1990999999999996	6.0213000000000001	6.1170999999999998	6.2125000000000004	5.9226000000000001	5.9160000000000004	6.0707000000000004	5.8651999999999997	5.8916000000000004	6.1124000000000001	5.9225000000000003	6.4200999999999997	6.2667999999999999	6.1687000000000003	6.1798000000000002	6.2667999999999999	6.2248999999999999	6.4080000000000004	6.5099	6.0915999999999997	6.1538000000000004	5.9917999999999996	6.1260000000000003	6.2034000000000002	6.4558999999999997	6.3720999999999997	6.7651000000000003	6.6218000000000004	6.4992000000000001	6.4276999999999997	6.4680999999999997	5.8227000000000002	5.9473000000000003	5.8860999999999999	5.9691999999999998	6.1715	6.2552000000000003	Barclays High Yield 	45777	45747	45716	45688	45657	45626	45596	45565	45535	45504	45473	45443	45412	45382	45351	45322	45291	45260	45230	45199	45169	45138	45107	45077	45046	45016	44985	44957	44926	44895	44865	44834	44804	44773	44742	44712	44681	44651	44620	44592	44561	44530	44500	44469	44439	44408	44377	44347	44316	44286	44255	44227	44196	44165	44135	44104	44074	44043	44012	43982	43951	43921	43890	43861	43830	43799	43769	43738	43708	43677	43646	43616	43585	43555	43524	43496	43465	43434	43404	43373	43343	43312	43281	43251	43220	43190	43159	43131	43100	43069	43039	43008	42978	42947	42916	42886	42855	42825	42794	42766	42735	42704	42674	42643	42613	42582	42551	42521	42490	42460	42429	42400	42369	42338	42308	42277	42247	42216	42185	42155	42124	42094	42063	42035	42004	41973	41943	41912	41882	41851	41820	41790	41759	41729	41698	41670	41639	41608	41578	41547	41517	41486	41455	41425	41394	41364	41333	41305	41274	41243	41213	41182	41152	41121	41090	41060	41029	40999	40968	8.52	8.6300000000000008	8.14	8.9600000000000009	8.6300000000000008	9.1199999999999992	9.68	8.42	7.73	8.89	7.09	6.98	6.01	5.62	5.27	4.21	4.8	4.2300000000000004	4.04	3.87	3.88	3.75	4.03	3.99	4.2300000000000004	4.25	4.3099999999999996	4.18	4.7	5.78	5.77	5.34	5.37	6.87	7.02	8.0500000000000007	9.44	6.23	5.52	5.19	5.59	5.7	5.65	5.72	5.88	5.87	6.57	6.12	6.4300230000000003	6.5414810000000001	6.9014959999999999	7.9521649999999999	7.2220969999999998	6.8642190000000003	6.2437329999999998	6.2673030000000001	6.3075239999999999	6.494974	6.4162650000000001	6.2623829999999998	6.18527	6.1377430000000004	5.7775090000000002	5.7180960000000001	5.6785620000000003	5.4344159999999997	5.4479490000000004	5.6104849999999997	5.4053579999999997	5.6163369999999997	5.48	5.63	5.8408449999999998	5.5788609999999998	5.8532019999999996	6.1194899999999999	6.5667730000000004	6.291633	6.1719400000000002	6.31	6.71	7.27	7.31	7.37	8.18	9.02	9.17	8.74	8.02	7.41	8.0399999999999991	7.26	6.87	6.57	5.92	5.95	6.18	5.88	6.46	6.61	6.12	5.83	6.13	5.2	5.7	4.91	4.99	5.04	5.23	5.14	5.64	5.64	5.6	5.64	6.23	6.36	6.11	6.66	5.71	5.21	5.67	5.78	5.87	6.13	6.45	6.49	6.51	6.74	6.89	7.35	7.88	7.07	7.23	6.84	7.02	7.51	7.9	7.28	7.8	8.4600000000000009	8.34	9.16	9.2799999999999994	8.11	8.4700000000000006	9.15	8.9600000000000009	9.06	9.77	10.02	10.31	11.32	11.52	12.28	13.71	15.13	18.120000999999998	19.040001	17.870000999999998	9.48	8.7200000000000006	8.64	9.08	9.08	8.1	7.48	7.47	7.59	7.45	7.61	7.7	7.83	8.02	8.17	8.33	8.51	8.58	8.3000000000000007	8.14	8.1300000000000008	8.1	8.08	8.25	8.3000000000000007	8.23	7.93	7.67	7.51	7.72	7.89	8.11	7.72	6.79	6.99	6.76	6.95	7.09	7.36	7.55	7.85	8	8.1300000000000008	7.51	7.21	7.25	7.12	7.4	7.89	8.09	8.43	8.9700000000000006	9.14	8.83	9.42	9.49	10.64	11.32	11.47	12.08	4.8075999999999999	4.8270999999999997	5.0728999999999997	4.8459000000000003	4.9059999999999997	4.9607999999999999	4.9332000000000003	5.1749000000000001	5.5598999999999998	5.4966999999999997	5.3916000000000004	5.2286999999999999	10 Year Tr	45777	45747	45716	45688	45657	45626	45596	45565	45535	45504	45473	45443	45412	45382	45351	45322	45291	45260	45230	45199	45169	45138	45107	45077	45046	45016	44985	44957	44926	44895	44865	44834	44804	44773	44742	44712	44681	44651	44620	44592	44561	44530	44500	44469	44439	44408	44377	44347	44316	44286	44255	44227	44196	44165	44135	44104	44074	44043	44012	43982	43951	43921	43890	43861	43830	43799	43769	43738	43708	43677	43646	43616	43585	43555	43524	43496	43465	43434	43404	43373	43343	43312	43281	43251	43220	43190	43159	43131	43100	43069	43039	43008	42978	42947	42916	42886	42855	42825	42794	42766	42735	42704	42674	42643	42613	42582	42551	42521	42490	42460	42429	42400	42369	42338	42308	42277	42247	42216	42185	42155	42124	42094	42063	42035	42004	41973	41943	41912	41882	41851	41820	41790	41759	41729	41698	41670	41639	41608	41578	41547	41517	41486	41455	41425	41394	41364	41333	41305	41274	41243	41213	41182	41152	41121	41090	41060	41029	40999	40968	3.4676	3.92	3.5068999999999999	3.8748	3.6053999999999999	4.0477999999999996	3.8285999999999998	3.1926000000000001	2.6486999999999998	3.0129000000000001	2.8441000000000001	2.9336000000000002	2.3380000000000001	1.825	1.7766999999999999	1.5101	1.4442999999999999	1.5521	1.4873000000000001	1.3088	1.2222999999999999	1.468	1.5943000000000001	1.6258999999999999	1.7403999999999999	1.4049	1.0655000000000001	0.91320000000000001	0.83889999999999998	0.87370000000000003	0.68400000000000005	0.70479999999999998	0.5282	0.65610000000000002	0.65259999999999996	0.63929999999999998	0.66949999999999998	1.1486000000000001	1.5068000000000001	1.9175	1.7758	1.6909999999999998	1.6646000000000001	1.4961	2.0144000000000002	2.0051000000000001	2.1246	2.5018000000000002	2.3664999999999998	2.7149999999999999	2.6293000000000002	2.6842000000000001	2.9878999999999998	3.1435	3.0611999999999999	2.8603999999999998	2.9598	2.8601000000000001	2.8586	2.9531000000000001	2.7389000000000001	2.8605999999999998	2.58	2.4	2.35	2.36	2.2000000000000002	2.21	2.3199999999999998	2.19	2.2999999999999998	2.2999999999999998	2.48	2.42	2.4300000000000002	2.4900000000000002	2.14	1.76	1.63	1.56	1.5	1.64	1.81	1.81	1.89	1.78	2.09	2.2400000000000002	2.2599999999999998	2.0699999999999998	2.17	2.17	2.3199999999999998	2.36	2.2000000000000002	1.94	2.04	1.98	1.88	2.21	2.33	2.2999999999999998	2.5299999999999998	2.42	2.54	2.6	2.56	2.71	2.72	2.71	2.86	2.9	2.72	2.62	2.81	2.74	2.58	2.2999999999999998	1.93	1.76	1.96	1.98	1.91	1.72	1.65	1.75	1.72	1.68	1.53	1.62	1.8	2.0499999999999998	2.17	1.97	1.97	1.98	2.0099999999999998	2.15	1.98	2.2999999999999998	3	3	3.17	3.46	3.41	3.58	3.39	3.29	2.76	2.54	2.65	2.7	3.01	3.2	3.42	3.85	3.73	3.69	3.73	3.53	3.81	3.69	3.89	4.01	4.0999999999999996	3.88	3.68	3.51	3.74	3.74	4.0999999999999996	4.1500000000000004	4.53	4.5199999999999996	4.67	5	5.0999999999999996	4.75	4.6900000000000004	4.5599999999999996	4.72	4.76	4.5599999999999996	4.5999999999999996	4.7300000000000004	4.72	4.88	5.09	5.1100000000000003	5.1100000000000003	4.99	4.72	4.57	4.42	4.47	4.54	4.46	4.2	4.26	4.18	4	4.1399999999999997	4.34	4.5	4.17	4.22	4.2300000000000004	4.1900000000000004	4.0999999999999996	4.13	4.28	4.5	4.7300000000000004	4.72	4.3499999999999996	3.83	4.08	4.1500000000000004	4.2699999999999996	4.3	4.29	4.2699999999999996	4.45	3.98	3.33	3.57	3.96	3.81	3.9	4.05	4.03	







Alerian Mid Stream Valuations 	EV/EBITDA avg	

2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	13.622	12.784000000000001	15.0402	14.9763	13.527799999999999	11.347	16.568999999999999	16.9178	11.058	9.1479999999999997	9.4	

EV/EBITDA









Upstream - Valuation

		Low valuations (S&P 1500 NTM EBITDA multiples)

				Info. Tech.		16.0x

				Consumer Staples		14.3x

				Health Care		13.2x

				Industrials		13.0x

				Consumer (discr.)		11.9x

				Utilities		11.3x

				Financials		11.2x

				Materials		9.7x

				Comm. Serv.		9.6x

				Energy		6.2x

				Upstream		4.5x





Info. Tech.	Consumer Staples	Health Care	Industrials	Consumer (discr.)	Utilities	Financials	Materials	Comm. Serv.	Energy	Upstream	16	14.3	13.2	13	11.9	11.3	11.2	9.6999999999999993	9.6	6.2	4.5	







Upstream - Overhang

						2017		2018		2019		2020		2021		2022		2023		2024		Total

				2006																		$22.6

				2007																		$34.9

				2008																		$38.8

				2009																		$32.6

				2010																		$39.0

				2011																		$37.9

				2012																		$46.1

				2013																		$50.7

				2014																		$75.7

				2015																		$84.9

				2016																		$71.1

				2017																		$70.6

				2018																		$55.8

				2019																		$47.3

				2020																		$37.0

				2021																		$25.6

				2022																		$19.9

				2023																		$20.8

				2024		$2.2		$1.8		$0.9		$2.6		$0.3		$2.5		$5.0		$1.2		$16.6



Total	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	22.581326061630438	34.852407209591483	38.769416900262087	32.551331643168126	38.962506244071271	37.887038009278946	46.06265289226782	50.726015781945364	75.677020324875684	84.87906746874927	71.13641579492274	70.588854780463649	55.804167835077614	47.260996746392884	37.006437960241762	25.60600024475325	19.912953082857641	20.752766150897727	16.59152730230943	2017	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2018	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2019	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2020	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2021	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2022	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2024	







Upstream - Fundraising

				$ Raised		# Funds		Avg Fund Size

		2008		$11.2		24		$0.47

		2009		$18.9		19		$1.00

		2010		$8.8		26		$0.34

		2011		$14.0		26		$0.54

		2012		$16.4		35		$0.47

		2013		$30.4		42		$0.72

		2014		$24.5		51		$0.48

		2015		$47.5		54		$0.88

		2016		$10.4		32		$0.33

		2017		$19.5		33		$0.59

		2018		$18.2		39		$0.47

		2019		$12.3		25		$0.49

		2020		$7.0		19		$0.37

		2021		$1.0		11		$0.09

		2022		$2.1		25		$0.08

		2023		$5.4		13		$0.42

		2024		$8.8		10		$0.88

		Source: 		2024_Annual_Global_Private_Market_Fundraising_Report_Summary_XLS.xlsx



$ Raised	

2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	11.213594597649999	18.939521992793999	8.8094800569680007	14.001538640513999	16.411939231028999	30.369242032971002	24.456554626694	47.475017641720001	10.414344515	19.510590692000001	18.199307690126002	12.29163302772	6.9502954635070004	1.0096406200000001	2.0787256267460004	5.3972764619999998	8.7860760249999998	Avg Fund Size	

2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.46723310823541664	0.99681694698915779	0.33882615603723082	0.53852071694284609	0.46891254945797139	0.72307719126121428	0.4795402867979216	0.87916699336518522	0.32544826609374999	0.59123002096969701	0.46664891513143597	0.49166532110880001	0.36580502439510526	9.1785510909090914E-2	8.314902506984001E-2	0.41517511246153843	0.87860760250000003	# Funds	

2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	24	19	26	26	35	42	51	54	32	33	39	25	19	11	25	13	10	









../../../../../../:x:/s/private_markets/ESGdu3Kiuq5GkCJpdFfhLvkBO8t9cF4ZHXThpTeOS1MJlA?e=clCL4t

Infra fundraising

				$ Raised		# Funds		Avg Fund Size

		2007		$46		47		$0.99

		2008		$34		57		$0.60

		2009		$20		48		$0.42

		2010		$35		69		$0.50

		2011		$28		82		$0.34

		2012		$31		72		$0.44

		2013		$46		89		$0.52

		2014		$66		127		$0.52

		2015		$88		125		$0.70

		2016		$72		132		$0.54

		2017		$84		132		$0.64

		2018		$101		127		$0.79

		2019		$111.5		127		$0.88

		2020		$130.9		154		$0.85

		2021		$141.5		168		$0.84

		2022		$142.6		151		$0.94

		2023		$118.8		72		$1.65

		2024		$64.5		46		$1.40



				Infrastructure capital raised ($B) by type

				2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

		Infrastructure		$7		$5		$6		$5		$3		$10		$17		$38		$8		$8		$10		$7		$22		$19		$7		$40		$21

		Infrastructure core		$11		$8		$12		$11		$10		$26		$31		$20		$39		$30		$36		$22		$46		$37		$20		$47		$17

		Infrastructure greenfield		$1		$0		$7		$2		$1		$4		$10		$2		$11		$6		$26		$12		$4		$26		$42		$1		$0

		Infrastructure opportunistic		$0		$1		$0		$2		$2		$0		$0		$0		$3		$2		$2		$1		$3		$5		$1		$2		$2

		Infrastructure value added		$4		$6		$5		$1		$4		$3		$2		$12		$2		$11		$3		$6		$11		$21		$11		$7		$26

		Infrastructure debt		$12		$0		$4		$7		$12		$4		$6		$16		$10		$27		$24		$48		$18		$33		$50		$22		$4

				2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024

		Infrastructure core		$17		$13		$19		$16		$13		$36		$48		$58		$46		$38		$46		$29		$67		$55		$27		$87		$38

		Infrastructure non-core		$5		$7		$12		$5		$7		$7		$13		$14		$16		$19		$31		$19		$18		$52		$54		$9		$28



$ Raised	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	46.317476970375992	65.914360657538992	87.682636980327004	71.608473587309007	84.175827553354623	100.8991291038254	111.51678923123301	130.88606055720538	141.51374199608097	142.61934276702701	118.83752291576201	64.494538344522994	# Funds	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	89	127	125	132	132	127	127	154	168	151	72	46	Avg Fund Size	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.52042108955478639	0.51901071383888975	0.70146109584261607	0.54248843626749244	0.63769566328298954	0.79448133152618428	0.87808495457663782	0.84990948413769729	0.84234370235762479	0.94449895872203316	1.6505211516078058	1.4020551814026738	









Infrastructure general	2016	2017	2018	2019	2020	2021	2022	2023	7.8056156477740002	8.0006262844360005	9.5534252512300011	6.9097859178239993	21.652824468046997	18.504245620152997	6.9208026366089994	40.1	Infrastructure core	2016	2017	2018	2019	2020	2021	2022	2023	38.52632818978001	30.086105716487609	36.143230785103995	22.243700796551003	45.660388110579994	36.610057320717011	19.718057056444	47.3	Infrastructure greenfield	2016	2017	2018	2019	2020	2021	2022	2023	10.954089953940001	5.7758713975139999	26.372407630165398	11.701189809934	4.3607036808569992	26.360884210467002	41.799463478827008	0.5	Infrastructure opportunistic	2016	2017	2018	2019	2020	2021	2022	2023	2.5558872982800005	1.7855097986820001	1.8706312754230001	1.25	2.8972553129099996	4.7151596257859998	1.189984258048	1.7	Infrastructure value added	2016	2017	2018	2019	2020	2021	2022	2023	2.2414078780519997	11.255991572293999	2.9530702511859999	6.4747010817239996	10.71346202759764	21.315385833767003	11.315204769475999	7.1	Infrastructure debt	2016	2017	2018	2019	2020	2021	2022	2023	9.525144619483001	27.271722783941001	24.006363910717003	47.936286164503002	18.054423826605998	32.867854985561003	49.921283677761998	22	







Infrastructure general	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2.9357812365410001	9.9404891257759989	16.997869382643	37.513611395615008	7.8056156477740002	8.0006262844360005	9.5534252512300011	6.9097859178239993	21.652824468046997	18.504245620152997	6.9208026366089994	40.1	Infrastructure core	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	9.7700118034229977	25.939329417495994	30.792575224615995	20.024565881701005	38.52632818978001	30.086105716487609	36.143230785103995	22.243700796551003	45.660388110579994	36.610057320717011	19.718057056444	47.3	Infrastructure greenfield	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.81143513140599999	3.7149793223019998	10.023829809119	2.4238808368010001	10.954089953940001	5.7758713975139999	26.372407630165398	11.701189809934	4.3607036808569992	26.360884210467002	41.799463478827008	0.5	Infrastructure opportunistic	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2.1245416487009998	0.37730382103399995	0.36510512644799997	0	2.5558872982800005	1.7855097986820001	1.8706312754230001	1.25	2.8972553129099996	4.7151596257859998	1.189984258048	1.7	Infrastructure value added	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	3.6546172553740002	2.8028973573940004	2.1358635883540003	11.794599300205999	2.2414078780519997	11.255991572293999	2.9530702511859999	6.4747010817239996	10.71346202759764	21.315385833767003	11.315204769475999	7.1	Infrastructure debt	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	12.061614328088	3.5424779263740001	5.5991175263590005	15.925979566003999	9.525144619483001	27.271722783941001	24.006363910717003	47.936286164503002	18.054423826605998	32.867854985561003	49.921283677761998	22	







Infrastructure core	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	17.341554867075999	13.286823397168002	18.510394142054999	15.832714063701001	12.705793039963998	35.879818543271995	47.790444607258991	57.538177277316009	46.331943837554007	38.086732000923611	45.696656036333998	29.153486714375003	67.313212578626988	55.114302940870004	26.638859693053	87.4	37.5	Infrastructure non-core	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	5.2874398644909997	6.8608286701379999	11.731773812623	5.4225808505759998	6.5905940354809998	6.8951805007300004	12.524798523921001	14.218480137006999	15.751385130272	18.817372768489999	31.196109156774398	19.425890891658	17.971421021364637	52.391429670020003	54.304652506351005	9.3000000000000007	27.5	









Infra megafund

						2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023

				<$100M		$0.9		$1.4		$1.2		$1.0		$1.4		$0.7		$1.3		$0.7		$1.3		$0.9		$0.8		$0.1

				$100M-$250M		$1.6		$2.6		$4.0		$4.8		$3.8		$3.6		$2.2		$1.0		$3.3		$4.6		$2.0		$0.4

				$250M-$500M		$4.2		$2.2		$4.8		$5.0		$9.9		$7.1		$6.7		$6.7		$7.0		$3.6		$4.4		$2.4

				$500M-$1B		$6.9		$3.8		$12.0		$7.8		$9.1		$11.9		$9.3		$8.0		$13.6		$7.6		$10.9		$2.3

				$1B-$5B		$11.5		$20.0		$21.0		$39.0		$44.1		$44.7		$62.2		$29.1		$57.2		$74.3		$33.5		$5.6

				$5B+		$8.3		$7.0		$31.2		$35.6		$14.0		$15.8		$26.6		$57.7		$41.4		$56.1		$78.1		$7.1

																 

						Capital raised ($B) for infrastructure funds

						2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023

				Total capital raised		$33.4		$37.0		$74.2		$93.1		$82.2		$83.8		$108.2		$103.3		$123.8		$147.1		$129.6		$17.9

				Top 5		$14.5		$17.0		$37.2		$41.6		$29.9		$31.5		$30.9		$52.2		$45.9		$50.1		$67.5		$12.7

				Top 5 % of total		43.4%		45.9%		50.2%		44.7%		36.3%		37.5%		28.5%		50.6%		37.1%		34.1%		52.1%		70.8%

				Excluding top 5		$18.90		$20.02		$36.99		$51.48		$52.31		$52.38		$77.34		$51.04		$77.92		$96.97		$62.13		$5.23

				Top 10		$19.8		$25.0		$46.8		$54.1		$44.2		$42.1		$49.4		$72.4		$62.5		$73.2		$88.9		$15.9

				Top 10 % of total		59.3%		67.5%		63.0%		58.1%		53.8%		50.3%		45.6%		70.1%		50.5%		49.8%		68.6%		88.5%

				Excluding top 10		$13.6		$12.0		$27.5		$39.0		$38.0		$41.7		$58.8		$30.9		$61.3		$73.9		$40.7		$2.1



<	$100M	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.93038083544999994	1.4384048405689998	1.1995379627699998	0.96630919495099998	1.3587705928450002	0.71440909773760009	1.2662230869404001	0.69572816642200008	1.2590861187106399	0.89134657244399984	0.75223906512299998	0.13500933050399999	$100M-$250M	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	1.5990567853879998	2.552751612767	4.0060309027810002	4.7853680172080004	3.7597873790629999	3.5710708907579995	2.1709130885820001	1.022609025021	3.3186700663940001	4.5939846078970001	1.9628779758419999	0.391071679969	$250M-$500M	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	4.1562859434239998	2.185382085513	4.8143351320220003	5.0091344623519998	9.9425242204039996	7.137641630350001	6.6806706088600007	6.6950517368050004	7.0149320697250008	3.5984818084349994	4.3608999973960003	2.3780680646989998	$500M-$1B	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	6.9240026218479995	3.8002514464879997	11.962909122121999	7.8116946893150008	9.0569912878059977	11.862828510881002	9.3478776283889999	7.994364316475	13.614259806011997	7.6334770430169998	10.928717421103	2.3225910664149998	$1B-$5B	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	11.541347736399	20.008470666017999	21.045708990584	38.951489050278006	44.050643790811996	44.746111377357998	62.190090820763004	29.129714884576003	57.158595577542009	74.256312510572016	33.519520055196999	5.5818042019340002	$5B+	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	8.25	7	31.202150675015002	35.575000000000003	14	15.8	26.576824999999999	57.740057059380995	41.425102640451996	56.123289707415999	78.102036390922009	7.1	







Top 5	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	14.497814338032001	16.960457248676001	37.244150675015	41.613999999999997	29.853878322974001	31.454878733127	30.889838017494998	52.240057059380995	45.870760584860996	50.123289707415999	67.494	12.681804201934002	Excluding top 5	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	18.903259584477006	20.024803402679005	36.98652211027899	51.484995414104013	52.314838947956005	52.3771827739576	77.342762216039418	51.037468129299008	77.919885693974663	96.973602542365001	62.132290905583005	5.2267401415869994	Top 5 % of total	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0.43405234130097575	0.45857341411097047	0.50173532419328315	0.44698656322660701	0.36332413739085878	0.37521299330649011	0.28540234597379838	0.50582212309931396	0.37055110352633702	0.34075016093679994	0.52068141060335649	0.70814265853617842	









Top 5	2018	2019	2020	2021	2022	2023	30.889838017494998	52.240057059380995	45.870760584860996	50.123289707415999	67.494	12.681804201934002	Excluding top 5	2018	2019	2020	2021	2022	2023	77.342762216039418	51.037468129299008	77.919885693974663	96.973602542365001	62.132290905583005	5.2267401415869994	Total capital raised	2018	2019	2020	2021	2022	2023	108.23260023353441	103.27752518868	123.79064627883565	147.09689224978101	129.62629090558301	17.908544343521001	Top 10	2018	2019	2020	2021	2022	2023	49.397077958720999	72.424138059380994	62.483414837094998	73.208089073731003	88.911386048170016	15.857013268528	Top 10 % of total	2018	2019	2020	2021	2022	2023	0.45639740569972909	0.70125748973039126	0.50475069575412435	0.49768617102677093	0.68590550132249906	0.88544400730508233	Excluding top 10	2018	2019	2020	2021	2022	2023	58.835522274813414	30.853387129299009	61.307231441740655	73.888803176050004	40.714904857412989	2.0515310749930009	









infra performance

		All Infra

				1st Quartile (LP) (%) IRR		Median (LP) (%)IRR		3rd Quartile (LP) (%) IRR		1st Quartile (LP) TVPI		Median (LP) TVPI

		2006		5.3%		4.5%		-5.4%		1.5		1.4																																																4%

		2007		13.0%		6.8%		-0.0%		2.0		1.5																																																7%

		2008		11.1%		9.3%		7.7%		1.9		1.7																																																9%

		2010		---		---		---		---		---																																																---

		2012		7.0%		2.0%		-1.3%		1.5		1.1																																																2%

		2013																																																										---

		2014		14.6%		8.3%		7.1%		1.9		1.6																																																8%

		2015		11.5%		8.9%		-0.2%		1.8		1.4																																																9%

		2016		13.0%		10.5%		3.9%		1.7		1.4																																																11%

		2017		13.0%		9.4%		7.6%		2.3		1.6																																																9%

		2018				12.0%						1.6																																																12%

		2019		11.5%		8.2%		6.6%		1.6		1.4																																																8%

		2020		13.0%		10.6%		8.8%		1.5		1.4																																																11%

		2021		15.7%		7.8%		4.8%		1.4		1.2																																																8%

		2022		14.2%		9.0%		7.6%		1.3		1.1																																																9%

		2023		16.6%		9.7%		8.6%		1.2		1.1																																																10%



		Value Add + Opp Infra																																																										-12%

				1st Quartile (LP) (%) IRR		Median (LP) (%)IRR				1st Quartile (LP) TVPI		Median (LP) TVPI

		2006				5.0%						1.4

		2007				5.3%						1.6

		2010				-0.1%						1.0

		2013				10.3%						1.5

		2014				12.6%						1.5

		2015				10.5%						1.5

		2017				10.0%						1.4

		2018				11.4%						1.2

		2019				14.4%						1.3

		2020				8.5%						1.1

		2021				-0.3%						0.9

						---						---

		All Infra and Top Q

				1st Quartile (LP) (%) IRR		Median IRR (%)				1st Quartile (LP) TVPI		Median (LP) TVPI

		2006				4.9%				1.4		1.6

		2007				5.3%				1.6		2.0

		2008				9.3%				1.7		1.9

		2010				2.1%				1.1		1.4

		2012				8.6%				1.6		1.7

		2013				8.9%				1.4		1.8

		2014				11.3%				1.4		1.7

		2015				9.0%				1.4		1.7

		2016				10.0%				1.4

		2017				9.5%				1.4		1.6

		2018				11.5%				1.3		1.5

		2019				8.5%				1.2		1.3

		2020				8.5%				1.1		1.3

		2021				8.5%				1.0		1.1

		2022														---



Median (LP) (%)IRR	2006	2007	2008	2010	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	4.4762854400000003E-2	6.76878588E-2	9.3436808699999999E-2	0	1.9823105600000002E-2	8.2885151700000007E-2	8.8870986200000002E-2	0.1054856763	9.4335928299999997E-2	0.12005674349999999	8.2245672500000006E-2	0.10556066629999999	7.8061694799999998E-2	Median (LP) TVPI	2006	2007	2008	2010	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	1.3849144449969968	1.4563521167512263	1.6887991385903272	0	1.1266033274013085	1.6411449953285933	1.4305337133234299	1.4113211213993291	1.6015447074304043	1.5579687919702407	1.3541217741301519	1.3588475822076789	1.2125849692136619	









2006	2007	2010	2013	2014	2015	2017	2018	2019	2020	2021	4.9753826199999997E-2	5.3360047899999999E-2	-1.0535048000000001E-3	0.1027984103	0.12598813959999999	0.1045392756	9.9592883300000004E-2	0.1136957588	0.1440935596	8.4596316000000005E-2	-2.7087984999999998E-3	#REF!	2006	2007	2010	2013	2014	2015	2017	2018	2019	2020	2021	1.3647851812924627	1.5689434599231156	0.99770825409782449	1.5295866665316418	1.5007489775001586	1.4513951953889783	1.4110015195434966	1.1676064976814633	1.257859445024996	1.0571201564839441	0.91140839703783416	#REF!	









#REF!	2006	2007	2008	2010	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	1	Median IRR (%)	2006	2007	2008	2010	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	4.8687163700000001E-2	5.3360047899999999E-2	9.3222982100000004E-2	2.05511645E-2	8.5983361699999997E-2	8.9393512899999999E-2	0.112601903	8.9816558899999996E-2	0.10046434329999999	9.4926158400000002E-2	0.11547418249999999	8.4591649500000005E-2	8.4596316000000005E-2	8.5073512300000001E-2	#REF!	2006	2007	2008	2010	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	1	Median (LP) TVPI	2006	2007	2008	2010	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	1.5824195329202728	1.9805172198953076	1.8987924862715098	1.4493195414336821	1.7425598028681804	1.7747647247519343	1.6864610049260229	1.6643294423542399	1.5876376696306924	1.5052596051024771	1.282756232172714	1.2544474590104193	1.1259241787389105	











infra transactions

				Sourcing preqin

				2016								2017								2018								2019								2020								2021								2022								2023								2024

				Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3

		#		900		800		750		1,000		820		830		750		1,020		830		770		620		700		700		710		700		820		750		450		550		730		670		550		570		790		700		610		630		640		490		460		540		625		520		435		505

		$		$   130		$   100		$   125		$   185		$   110		$   100		$   105		$   95		$   125		$   80		$   100		$   85		$   75		$   175		$   100		$   150		$   70		$   65		$   100		$   98		$   100		$   140		$   120		$   170		$   85		$   110		$   109		$   110		$   75		$   60		$   90		$   108		$   64		$   68		105



#	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	2022	2023	2024	700	710	700	820	750	450	550	730	670	550	570	790	700	610	630	640	490	460	540	625	520	435	505	$	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2019	2020	2021	2022	2023	2024	75	175	100	150	70	65	100	98	100	140	120	170	85	110	109	110	75	60	90	108	64	68	105	











Sheet1

				Source: https://www.bea.gov/data/gdp/gross-domestic-product#gdp

				US Real GDP Growth over quarter						SPGTIND Index		DJBAR Index		DJBCM Index		DJBTR Index		DJUSUT Index		AMZX Index

				Date		Value				Global Infrastructure		Airports		Communications		Toll Roads		Utilities		Midstream								6/30/14		9/30/14		12/31/14		3/31/15		6/30/15		9/30/15		12/31/15		3/31/16		6/30/16		9/30/16		12/30/16		3/31/17		6/30/17		9/29/17		12/29/17		3/30/18		6/29/18		9/28/18		12/31/18		3/29/19		6/28/19		9/30/19		12/31/19		3/31/20		6/30/20		9/30/20		12/31/20		3/31/21		6/30/21		9/30/21		12/31/21		3/31/22		6/30/22		9/30/22		12/30/22		3/31/23

				31-Mar-23		1.56%				12.9867		15.6478		16.4253		22.1949		13.7945		8.2294				SPGTIND Index		Global Infrastructure		11.7281		11.1226		11.5282		11.1649		11.59		10.7091		11.0712		13.0854		13.6334		13.5568		12.8569		14.4124		12.9745		12.5006		12.0595		11.4964		11.1907		11.947		12.1807		12.8874		12.7308		12.1033		12.4176		9.4227		11.1467		13.333		14.7853		15.4308		15.0931		14.6382		15.752		14.9862		13.8611		12.3366		12.9294		12.9867

				31-Dec-22		0.88%				12.9294		17.5296		17.0045		17.5315		13.7147		9.4375				DJBAR Index		Airports				11.7314		11.8392		14.4858		17.233		13.6588		14.2808		14.3512		14.793		14.4495		13.4517		14.3753		16.3961		14.1631		14.8261		13.8611		13.5741		13.1087		11.5293		11.6441		12.3244		11.8268		12.7895		8.0662		9.3797		16.5468		19.9311		61.9223		62.799		48.8338		48.8542		26.7918		20.6166		17.7756		17.5296		15.6478

				30-Sep-22		1.94%				12.3366		17.7756		17.1273		19.2037		13.4483		8.922				DJBCM Index		Communications				17.259		17.1104		17.3846		17.7192		15.9925		17.4986		17.7158		18.3854		18.3751		16.886		17.3373		18.1285		18.3257		17.9613		20.1958		19.9325		20.0076		20.404		20.0632		20.3916		21.1238		19.5883		19.0813		21.4234		22.4377		21.9149		19.8593		22.7273		22.1626		24.4123		20.4222		19.5485		17.1273		17.0045		16.4253

				30-Jun-22		1.80%				13.8611		20.6166		19.5485		19.7105		13.7922		9.7805				DJBTR Index		Toll Roads				11.8138		11.8559		14.5316		14.2002		13.8096		14.0723		15.5313		15.1016		16.238		15.0487		13.2096		13.7638		13.2517		13.9869		11.6707		9.6709		12.8827		13.004		17.1067		17.755		14.3325		14.829		11.0869		13.7502		21.0316		22.0609		21.502		21.3076		16.477		16.6956		19.51		19.7105		19.2037		17.5315		22.1949

				31-Mar-22		3.68%				14.9862		26.7918		20.4222		19.51		14.7291		9.5526				DJUSUT Index		Utilities		10.04		9.70		10.21		9.67		9.06		9.20		9.38		10.92		11.73		11.50		11.38		12.43		12.01		12.19		12.01		11.14		11.68		12.01		12.19		14.05		13.08		13.42		12.95		11.41		11.77		12.11		13.31		13.15		13.67		13.59		14.61		14.73		13.79		13.45		13.71		13.79

				31-Dec-21		5.72%																		AMZX Index		Midstream		17.1701		16.8774		13.742		15.0469		15.5717		13.5222		13.8024		15.9841		17.5865		17.1551		16.5085		15.3687		14.0897		14.1512		12.6001		12.4188		12.9392		12.4133		10.7942		11.3155		12.5021		9.6851		10.9052		7.7364		12.951		14.2564		18.895		19.328		11.1302		10.5458		10.4929		9.5526		9.7805		8.922		9.4375		8.2294

				30-Sep-21		4.96%

				30-Jun-21		12.46%

				31-Mar-21		1.19%																						6/30/14		11.7281								10.04		17.1701

				31-Dec-20		-1.52%																						9/30/14		11.1226		11.7314		17.259		11.8138		9.70		16.8774

				30-Sep-20		-2.02%																						12/31/14		11.5282		11.8392		17.1104		11.8559		10.21		13.742

				30-Jun-20		-8.35%																						3/31/15		11.1649		14.4858		17.3846		14.5316		9.67		15.0469

				31-Mar-20		0.82%																						6/30/15		11.59		17.233		17.7192		14.2002		9.06		15.5717

				31-Dec-19		2.57%																						9/30/15		10.7091		13.6588		15.9925		13.8096		9.20		13.5222

				30-Sep-19		2.31%																						12/31/15		11.0712		14.2808		17.4986		14.0723		9.38		13.8024

				30-Jun-19		2.14%																						3/31/16		13.0854		14.3512		17.7158		15.5313		10.92		15.9841

				31-Mar-19		2.16%																						6/30/16		13.6334		14.793		18.3854		15.1016		11.73		17.5865

				31-Dec-18		2.31%																						9/30/16		13.5568		14.4495		18.3751		16.238		11.50		17.1551

				30-Sep-18		3.15%																						12/30/16		12.8569		13.4517		16.886		15.0487		11.38		16.5085

				30-Jun-18		3.26%																						3/31/17		14.4124		14.3753		17.3373		13.2096		12.43		15.3687

				31-Mar-18		3.06%																						6/30/17		12.9745		16.3961		18.1285		13.7638		12.01		14.0897

				31-Dec-17		2.79%																						9/29/17		12.5006		14.1631		18.3257		13.2517		12.19		14.1512

				30-Sep-17		2.28%																						12/29/17		12.0595		14.8261		17.9613		13.9869		12.01		12.6001

				30-Jun-17		2.05%																						3/30/18		11.4964		13.8611		20.1958		11.6707		11.14		12.4188

				31-Mar-17		1.84%												 										6/29/18		11.1907		13.5741		19.9325		9.6709		11.68		12.9392

				31-Dec-16		2.00%																						9/28/18		11.947		13.1087		20.0076		12.8827		12.01		12.4133

				30-Sep-16		1.65%										   												12/31/18		12.1807		11.5293		20.404		13.004		12.19		10.7942

				30-Jun-16		1.37%																						3/29/19		12.8874		11.6441		20.0632		17.1067		14.05		11.3155

				31-Mar-16		1.65%																						6/28/19		12.7308		12.3244		20.3916		17.755		13.08		12.5021

				31-Dec-15		1.88%																						9/30/19		12.1033		11.8268		21.1238		14.3325		13.42		9.6851

				30-Sep-15		2.18%																						12/31/19		12.4176		12.7895		19.5883		14.829		12.95		10.9052

				30-Jun-15		3.04%																						3/31/20		9.4227		8.0662		19.0813		11.0869		11.41		7.7364

				31-Mar-15		3.76%																						6/30/20		11.1467		9.3797		21.4234		13.7502		11.77		12.951

				31-Dec-14		2.56%																						9/30/20		13.333		16.5468		22.4377		21.0316		12.11		14.2564

				30-Sep-14		2.83%																						12/31/20		14.7853		19.9311		21.9149		22.0609		13.31		18.895

				30-Jun-14		2.45%																						3/31/21		15.4308		61.9223		19.8593		21.502		13.15		19.328

				31-Mar-14		1.29%																						6/30/21		15.0931		62.799		22.7273		21.3076		13.67		11.1302

				31-Dec-13		2.53%																						9/30/21		14.6382		48.8338		22.1626		16.477		13.59		10.5458

				30-Sep-13		1.92%																						12/31/21		15.752		48.8542		24.4123		16.6956		14.61		10.4929

				30-Jun-13		1.30%																						3/31/22		14.9862		26.7918		20.4222		19.51		14.73		9.5526

				31-Mar-13		1.62%																						6/30/22		13.8611		20.6166		19.5485		19.7105		13.79		9.7805

				31-Dec-12		1.57%																						9/30/22		12.3366		17.7756		17.1273		19.2037		13.45		8.922

				30-Sep-12		2.59%																						12/30/22		12.9294		17.5296		17.0045		17.5315		13.71		9.4375

				30-Jun-12		2.37%																						3/31/23		12.9867		15.6478		16.4253		22.1949		13.79		8.2294

				31-Mar-12		2.60%

				31-Dec-11		1.52%

				30-Sep-11		0.92%

				30-Jun-11		1.74%

				31-Mar-11		2.03%

				31-Dec-10		2.79%

				30-Sep-10		3.35%

				30-Jun-10		2.93%

				31-Mar-10		1.77%

				31-Dec-09		0.08%

				30-Sep-09		-3.14%

				30-Jun-09		-4.00%

				31-Mar-09		-3.28%

				31-Dec-08		-2.54%

				30-Sep-08		0.24%

				30-Jun-08		1.38%

				31-Mar-08		1.45%

				31-Dec-07		2.16%

				30-Sep-07		2.40%

				30-Jun-07		1.94%

				31-Mar-07		1.54%

				31-Dec-06		2.61%

				30-Sep-06		2.33%

				30-Jun-06		2.98%

				31-Mar-06		3.23%

				31-Dec-05		2.98%

				30-Sep-05		3.45%

				30-Jun-05		3.61%

				31-Mar-05		3.91%

				31-Dec-04		3.36%

				30-Sep-04		3.49%

				30-Jun-04		4.23%

				31-Mar-04		4.35%

				31-Dec-03		4.30%

				30-Sep-03		3.24%

				30-Jun-03		1.96%

				31-Mar-03		1.68%

				31-Dec-02		1.99%

				30-Sep-02		2.14%

				30-Jun-02		1.32%

				31-Mar-02		1.33%

				31-Dec-01		0.17%

				30-Sep-01		0.49%

				30-Jun-01		0.99%

				31-Mar-01		2.20%

				31-Dec-00		2.90%

				30-Sep-00		3.97%

				30-Jun-00		5.24%

				31-Mar-00		4.23%

				31-Dec-99		4.83%

				30-Sep-99		4.80%

				30-Jun-99		4.73%

				31-Mar-99		4.82%

				31-Dec-98		4.88%

				30-Sep-98		4.10%

				30-Jun-98		4.10%

				31-Mar-98		4.85%

				31-Dec-97		4.49%

				30-Sep-97		4.67%

				30-Jun-97		4.31%

				31-Mar-97		4.31%

				31-Dec-96		4.42%

				30-Sep-96		4.05%

				30-Jun-96		4.00%

				31-Mar-96		2.60%

				31-Dec-95		2.20%

				30-Sep-95		2.67%

				30-Jun-95		2.40%

				31-Mar-95		3.48%

				31-Dec-94		4.12%

				30-Sep-94		4.34%

				30-Jun-94		4.23%

				31-Mar-94		3.43%

				31-Dec-93		2.61%

				30-Sep-93		2.29%

				30-Jun-93		2.81%

				31-Mar-93		3.32%

				31-Dec-92		4.38%

				30-Sep-92		3.67%

				30-Jun-92		3.17%

				31-Mar-92		2.86%

				31-Dec-91		1.17%

				30-Sep-91		-0.10%

				30-Jun-91		-0.54%

				31-Mar-91		-0.95%

				31-Dec-90		0.60%

				30-Sep-90		1.73%

				30-Jun-90		2.41%

				31-Mar-90		2.82%

				31-Dec-89		2.74%

				30-Sep-89		3.91%

				30-Jun-89		3.75%

				31-Mar-89		4.31%

				31-Dec-88		3.80%

				30-Sep-88		4.19%

				30-Jun-88		4.49%

				31-Mar-88		4.24%

				31-Dec-87		4.48%

				30-Sep-87		3.27%

				30-Jun-87		3.36%

				31-Mar-87		2.72%

				31-Dec-86		2.91%

				30-Sep-86		3.12%

				30-Jun-86		3.70%

				31-Mar-86		4.14%

				31-Dec-85		4.18%

				30-Sep-85		4.26%

				30-Jun-85		3.68%

				31-Mar-85		4.56%

				31-Dec-84		5.58%

				30-Sep-84		6.90%

				30-Jun-84		8.00%

				31-Mar-84		8.58%

				31-Dec-83		7.90%

				30-Sep-83		5.74%

				30-Jun-83		3.27%

				31-Mar-83		1.43%

				31-Dec-82		-1.44%

				30-Sep-82		-2.56%

				30-Jun-82		-1.01%

				31-Mar-82		-2.19%

				31-Dec-81		1.30%

				30-Sep-81		4.33%

				30-Jun-81		2.97%

				31-Mar-81		1.60%

				31-Dec-80		-0.04%

				30-Sep-80		-1.62%

				30-Jun-80		-0.78%

				31-Mar-80		1.42%

				31-Dec-79		1.28%

				30-Sep-79		2.39%

				30-Jun-79		2.66%

				31-Mar-79		6.51%

				31-Dec-78		6.66%

				30-Sep-78		5.25%

				30-Jun-78		6.08%

				31-Mar-78		4.12%

				31-Dec-77		5.01%

				30-Sep-77		5.77%

				30-Jun-77		4.47%

				31-Mar-77		3.23%

				31-Dec-76		4.31%

				30-Sep-76		4.96%

				30-Jun-76		6.17%

				31-Mar-76		6.15%

				31-Dec-75		2.56%

				30-Sep-75		0.80%

				30-Jun-75		-1.83%

				31-Mar-75		-2.30%

				31-Dec-74		-1.95%

				30-Sep-74		-0.63%

				30-Jun-74		-0.21%

				31-Mar-74		0.64%

				31-Dec-73		4.02%

				30-Sep-73		4.77%

				30-Jun-73		6.32%

				31-Mar-73		7.56%

				31-Dec-72		6.89%

				30-Sep-72		5.38%

				30-Jun-72		5.26%

				31-Mar-72		3.48%

				31-Dec-71		4.37%

				30-Sep-71		3.00%

				30-Jun-71		3.11%

				31-Mar-71		2.70%

				31-Dec-70		-0.17%

				30-Sep-70		0.42%

				30-Jun-70		0.16%

				31-Mar-70		0.32%

				31-Dec-69		2.05%

				30-Sep-69		2.95%

				30-Jun-69		3.07%

				31-Mar-69		4.47%

				31-Dec-68		4.96%

				30-Sep-68		5.34%

				30-Jun-68		5.52%

				31-Mar-68		3.84%

				31-Dec-67		2.67%

				30-Sep-67		2.74%

				30-Jun-67		2.64%

				31-Mar-67		2.93%

				31-Dec-66		4.51%

				30-Sep-66		6.04%

				30-Jun-66		7.49%

				31-Mar-66		8.48%

				31-Dec-65		8.46%

				30-Sep-65		6.35%

				30-Jun-65		5.66%

				31-Mar-65		5.48%

				31-Dec-64		5.16%

				30-Sep-64		5.52%

				30-Jun-64		6.18%

				31-Mar-64		6.22%

				31-Dec-63		5.16%

				30-Sep-63		4.82%

				30-Jun-63		3.82%

				31-Mar-63		3.60%

				31-Dec-62		4.31%

				30-Sep-62		6.01%

				30-Jun-62		6.73%

				31-Mar-62		7.57%

				31-Dec-61		6.39%

				30-Sep-61		3.01%

				30-Jun-61		1.56%

				31-Mar-61		-0.67%

				31-Dec-60		0.88%

				30-Sep-60		2.48%

				30-Jun-60		2.06%

				31-Mar-60		4.92%

				31-Dec-59		4.59%

				30-Sep-59		6.73%

				30-Jun-59		9.12%

				31-Mar-59		7.42%

				31-Dec-58		2.66%

				30-Sep-58		-0.73%

				30-Jun-58		-2.02%

				31-Mar-58		-2.87%

				31-Dec-57		0.36%

				30-Sep-57		3.07%

				30-Jun-57		1.98%

				31-Mar-57		3.05%

				31-Dec-56		2.00%

				30-Sep-56		0.94%

				30-Jun-56		2.40%

				31-Mar-56		3.22%

				31-Dec-55		6.58%

				30-Sep-55		8.02%

				30-Jun-55		7.78%

				31-Mar-55		6.17%

				31-Dec-54		2.73%

				30-Sep-54		-0.77%

				30-Jun-54		-2.43%

				31-Mar-54		-1.78%

				31-Dec-53		0.52%

				30-Sep-53		5.42%

				30-Jun-53		6.78%

				31-Mar-53		6.19%

				31-Dec-52		5.37%

				30-Sep-52		2.24%

				30-Jun-52		3.60%

				31-Mar-52		5.17%

				31-Dec-51		5.47%

				30-Sep-51		7.26%

				30-Jun-51		9.15%

				31-Mar-51		10.56%

				31-Dec-50		13.37%

				30-Sep-50		10.30%

				30-Jun-50		7.30%

				31-Mar-50		3.77%

				31-Dec-49		-1.53%

				30-Sep-49		-0.59%

				30-Jun-49		-1.04%

				31-Mar-49		0.94%

				31-Dec-48		3.89%

				30-Sep-48		5.40%

				30-Jun-48		4.58%

				31-Mar-48		2.60%

				31-Dec-47		-0.16%

				31-Dec-46		-11.60%

				31-Dec-45		-0.98%

				31-Dec-44		7.95%

				31-Dec-43		17.02%

				31-Dec-42		18.89%

				31-Dec-41		17.71%

				31-Dec-40		8.82%

				31-Dec-39		8.03%

				31-Dec-38		-3.31%

				31-Dec-37		5.12%

				31-Dec-36		12.89%

				31-Dec-35		8.91%

				31-Dec-34		10.81%

				31-Dec-33		-1.24%

				31-Dec-32		-12.90%

				31-Dec-31		-6.41%

				31-Dec-30		-8.50%





infra trailing performance

		Horizon Summary Report

		Since Inception to 2024 Q3, USD (million $)

		Universe		1-Quarter		2-Quarter		3-Quarter		1-Year		3-Year		5-Year		10-Year		15-Year (LP) (%)		20-Year (LP) (%)		25-Year (LP) (%)		30-Year (LP) (%)		Fund Count

		Core & Core + Infra		4.4%		5.6%		8.7%		13.1%		10.7%		11.6%		11.1%		10.0%		9.1%						83

		Value-Added		3.5%		5.0%		6.7%		10.2%		10.2%		10.0%		10.0%		10.1%		9.8%		9.7%				102

		Opportunistic		0.6%		2.7%		3.1%		5.7%		7.4%		10.2%		9.2%		8.6%		8.8%		7.1%		5.8%		34

		Infrastructure		3.7%		5.1%		7.3%		11.1%		10.3%		10.7%		10.4%		9.9%		9.4%		9.1%		8.9%		219

		All Infra		3.7%		5.1%		7.3%		11.1%		10.3%		10.7%		10.4%		9.9%		9.4%		9.1%		8.9%		219



		All RE		0.7%		0.4%		-0.1%		-1.7%		2.0%		5.7%		8.1%		9.2%		6.7%		7.0%		7.2%		1395



		Venture Capital		-3%		-11%		-14%		-9%		28.36%		23.75%		19.38%		13.62%		12.39%		20.59%		24.33%		2943

		Growth Equity		-2%		-9%		-13%		-9%		20.76%		18.40%		15.71%		12.80%		14.28%		14.54%		15.67%		821

		Buyout		-2%		-6%		-7%		-1%		18.49%		16.14%		15.25%		10.58%		14.72%		13.05%		13.85%		1883

		All PE		10.2%		20.3%		9.8%		15.0%		13.0%		12.6%		13.0%		11.6%		9.8%		13.5%		13.8%		7384







1-Quarter	Core 	&	 Core + Infra	Infrastructure	All Infra	All RE	All PE	4.4410649400000002E-2	3.7469936600000003E-2	3.7469936600000003E-2	7.3143629999999999E-3	0.1024557784	2-Quarter	Core 	&	 Core + Infra	Infrastructure	All Infra	All RE	All PE	5.5549465800000003E-2	5.1320073600000002E-2	5.1320073600000002E-2	3.6893437000000001E-3	0.20252820930000001	3-Quarter	Core 	&	 Core + Infra	Infrastructure	All Infra	All RE	All PE	8.6658686799999995E-2	7.30991E-2	7.30991E-2	-1.0752196999999999E-3	9.7984204399999997E-2	1-Year	Core 	&	 Core + Infra	Infrastructure	All Infra	All RE	All PE	0.1307250405	0.1106772439	0.1106772439	-1.7417106599999999E-2	0.15030492400000001	3-Year	Core 	&	 Core + Infra	Infrastructure	All Infra	All RE	All PE	0.1074078732	0.1028907697	0.1028907697	2.0220281100000001E-2	0.1298134899	5-Year	Core 	&	 Core + Infra	Infrastructure	All Infra	All RE	All PE	0.11587736849999999	0.106700883	0.106700883	5.69714568E-2	0.12576906190000001	10-Year	Core 	&	 Core + Infra	Infrastructure	All Infra	All RE	All PE	0.1110065033	0.10429834960000001	0.10429834960000001	8.0665886899999997E-2	0.13049710040000001	







1-Quarter	Core 	&	 Core + Infra	Value-Added	Opportunistic	All Infra	All RE	All PE	4.4410649400000002E-2	3.5248932500000003E-2	5.7519794000000001E-3	3.7469936600000003E-2	7.3143629999999999E-3	0.1024557784	2-Quarter	Core 	&	 Core + Infra	Value-Added	Opportunistic	All Infra	All RE	All PE	5.5549465800000003E-2	5.0200264699999997E-2	2.7482758699999998E-2	5.1320073600000002E-2	3.6893437000000001E-3	0.20252820930000001	3-Quarter	Core 	&	 Core + Infra	Value-Added	Opportunistic	All Infra	All RE	All PE	8.6658686799999995E-2	6.7335158199999995E-2	3.09433808E-2	7.30991E-2	-1.0752196999999999E-3	9.7984204399999997E-2	1-Year	Core 	&	 Core + Infra	Value-Added	Opportunistic	All Infra	All RE	All PE	0.1307250405	0.1015664258	5.7378424599999998E-2	0.1106772439	-1.7417106599999999E-2	0.15030492400000001	







Infrastructure	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	3.7469936600000003E-2	5.1320073600000002E-2	7.30991E-2	0.1106772439	0.1028907697	0.106700883	0.10429834960000001	Venture Capital	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	Growth Equity	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	Buyout	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	All PE	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	0.1024557784	0.20252820930000001	9.7984204399999997E-2	0.15030492400000001	0.1298134899	0.12576906190000001	0.13049710040000001	All RE	7.3143629999999999E-3	3.6893437000000001E-3	-1.0752196999999999E-3	-1.7417106599999999E-2	2.0220281100000001E-2	5.69714568E-2	8.0665886899999997E-2	Core 	&	 Core + Infra	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	4.4410649400000002E-2	5.5549465800000003E-2	8.6658686799999995E-2	0.1307250405	0.1074078732	0.11587736849999999	0.1110065033	Value-Added	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	3.5248932500000003E-2	5.0200264699999997E-2	6.7335158199999995E-2	0.1015664258	0.1020753107	0.10049197949999999	0.1002116971	Opportunistic	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	5.7519794000000001E-3	2.7482758699999998E-2	3.09433808E-2	5.7378424599999998E-2	7.3824494899999996E-2	0.1018485645	9.1781430499999997E-2	All Infra	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	3.7469936600000003E-2	5.1320073600000002E-2	7.30991E-2	0.1106772439	0.1028907697	0.106700883	0.10429834960000001	







Core 	&	 Core + Infra	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	4.4410649400000002E-2	5.5549465800000003E-2	8.6658686799999995E-2	0.1307250405	0.1074078732	0.11587736849999999	0.1110065033	9.9900498000000004E-2	Infrastructure	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	3.7469936600000003E-2	5.1320073600000002E-2	7.30991E-2	0.1106772439	0.1028907697	0.106700883	0.10429834960000001	9.9308634199999996E-2	All Infra	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	3.7469936600000003E-2	5.1320073600000002E-2	7.30991E-2	0.1106772439	0.1028907697	0.106700883	0.10429834960000001	9.9308634199999996E-2	Venture Capital	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	Growth Equity	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	Buyout	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	All PE	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	0.1024557784	0.20252820930000001	9.7984204399999997E-2	0.15030492400000001	0.1298134899	0.12576906190000001	0.13049710040000001	0.1162581937	Value-Added	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	3.5248932500000003E-2	5.0200264699999997E-2	6.7335158199999995E-2	0.1015664258	0.1020753107	0.10049197949999999	0.1002116971	0.10089707019999999	Opportunistic	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	5.7519794000000001E-3	2.7482758699999998E-2	3.09433808E-2	5.7378424599999998E-2	7.3824494899999996E-2	0.1018485645	9.1781430499999997E-2	8.6009678500000006E-2	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	









Core 	&	 Core + Infra	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	20-Year (LP) (%)	25-Year (LP) (%)	30-Year (LP) (%)	4.4410649400000002E-2	5.5549465800000003E-2	8.6658686799999995E-2	0.1307250405	0.1074078732	0.11587736849999999	0.1110065033	9.9900498000000004E-2	9.1223009899999999E-2	Value-Added	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	20-Year (LP) (%)	25-Year (LP) (%)	30-Year (LP) (%)	3.5248932500000003E-2	5.0200264699999997E-2	6.7335158199999995E-2	0.1015664258	0.1020753107	0.10049197949999999	0.1002116971	0.10089707019999999	9.7561049400000002E-2	9.7265023399999997E-2	Opportunistic	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	20-Year (LP) (%)	25-Year (LP) (%)	30-Year (LP) (%)	5.7519794000000001E-3	2.7482758699999998E-2	3.09433808E-2	5.7378424599999998E-2	7.3824494899999996E-2	0.1018485645	9.1781430499999997E-2	8.6009678500000006E-2	8.8032585199999999E-2	7.1136486700000001E-2	5.79390948E-2	Infrastructure	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	20-Year (LP) (%)	25-Year (LP) (%)	30-Year (LP) (%)	3.7469936600000003E-2	5.1320073600000002E-2	7.30991E-2	0.1106772439	0.1028907697	0.106700883	0.10429834960000001	9.9308634199999996E-2	9.3709796600000006E-2	9.1485277300000001E-2	8.8720047100000005E-2	All Infra	1-Quarter	2-Quarter	3-Quarter	1-Year	3-Year	5-Year	10-Year	15-Year (LP) (%)	20-Year (LP) (%)	25-Year (LP) (%)	30-Year (LP) (%)	3.7469936600000003E-2	5.1320073600000002E-2	7.30991E-2	0.1106772439	0.1028907697	0.106700883	0.10429834960000001	9.9308634199999996E-2	9.3709796600000006E-2	9.1485277300000001E-2	8.8720047100000005E-2	









Infra Data

				EV/EBITDA																																SPGTIND Index  (R1)		DJBAR Index  (R2)		DJBCM Index  (L1)		DJBTRT Index  (R1)		DJUSUT Index  (R1)		AMZX Index  (R1)

				SPGTIND Index		DJBAR		DJBCM		DJBTRT		DJUSUT?		AMZX																				Date		Global Infrastructure		Airports		Communications		Toll Roads		Utilities		Midstream

				Global Infrastructure		Airports		Communications		Toll Roads		Utilities		Midstream																				9/30/23

		6/30/14		12.38		12.77		17.36		8.51		9.77																						6/30/23

		9/30/14		11.65		12.52		17.26		7.95		9.2																						3/31/23

		12/31/14		11.05		12.37		15.94		7.96		8.79																						12/31/22

		3/31/15		10.95		12.97		16.01		8.46		8.44																						9/30/22

		6/30/15		11.49		14.39		15.57		9.87		8.5																						6/30/22

		9/30/15		11.16		13.97		15.44		9.84		8.59																						3/31/22		15.6295		28.7983		21.6989				14.8851		10.9768

		12/31/15		12.56		13.34		16.01		12.55		9.57																						12/31/21		15.5279		31.0569		23.8609				14.9116		10.2407

		3/31/16		13.67		13.87		16.09		15.2		10.4																						9/30/21		15.9551		37.9907		23.7244				13.9349		11.5439

		6/30/16		13.72		13.73		16.79		15.14		10.8																						6/30/21		16.0126		47.3107		23.3911				13.8879		11.6111

		9/30/16		13.62		14.05		16.76		14.96		10.58																						3/31/21		17.0138		121.753		20.8353				14.127		11.0808

		12/30/16		13.25		13.07		16.01		14.97		10.16																						12/31/20		17.1219		70.0505		20.5543				13.2002		19.102

		3/31/17		13.17		13.5		16.99		9.28		10.57																						9/30/20		14.6327		23.2981		20.7605				13.7959		17.2545

		6/30/17		13.14		15.22		17.77		8.2		10.87																						6/30/20		13.4914		15.702		19.6262				12.0141		16.8339

		9/29/17		13.4		14.63		18.67		8.85		11.02																						3/31/20		10.9445		8.5465		16.986				11.8696		13.4565

		12/29/17		12.81		14.75		17.5		9.03		11.09																						12/31/19		12.8343		12.9481		17.3138				12.6811		12.1762

		3/30/18		12.76		14.62		19.03		8.26		10.13																						9/30/19		12.3836		11.6835		17.4194				13.1262		11.5601

		6/29/18		12.71		13.61		19.32		8.22		10.34																						6/28/19		12.8649		12.0911		18.7562				13.2085		10.9253

		9/28/18		12.47		12.97		18.98		7.55		10.44																						3/29/19		12.9787		11.6801		18.1979				13.1411		11.5338

		12/31/18		12.31		10.82		17.2		6.42		11.18																						12/31/18		12.421		10.7931		15.7926				13.4585		10.4258

		3/29/19		12.87		11.71		19.75		7		11.25																						9/28/18		12.5055		12.9722		19.8243				12.1534		12.9626

		6/28/19		12.76		12.12		20.25		7.37		11.27																						6/29/18		12.7228		13.6065		21.2368				11.8055		13.2732

		9/30/19		12.25		11.74		19.99		7.46		11.49																						3/30/18		12.785		14.6168		20.9772				11.0845		12.3618

		12/31/19		12.54		13.05		19.17		8.22		11.54																						12/29/17		12.8597		14.7546		19.1472				12.2794		13.3389

		3/31/20		10.69		8.39		18.92		6.25		10.63																						9/29/17		13.3939		14.6261		19.4373				12.365		13.294

		6/30/20		11.69		16.05		21.82		7.54		10.41																						6/30/17		13.1325		15.2151		18.4624				12.2621		13.4537

		9/30/20																																3/31/17		13.1101		13.4977		17.0101				12.1712		13.9123

		12/31/20																																12/30/16		13.1956		13.0726		17.4452				11.63		14.5416

		3/31/21																																9/30/16		13.5666		14.0457		18.1914				11.6555		15.9131

		6/30/21																																6/30/16		13.7358		13.7342		18.2852				12.1354		17.2391

		9/30/21																																3/31/16		13.6861		13.8696		17.5534				11.4184		15.8399

		12/31/21																																12/31/15		12.5794		13.3439		17.5084				10.1963		17.0852

		3/31/22																																9/30/15		11.0578		13.9713		16.8173				9.4083		12.4804

																																		6/30/15		11.3847		14.3867		16.9208				9.2178		13.9676

																																		3/31/15		10.8623		12.9674		17.865				9.6112		14.8253

																																		12/31/14		10.981		12.372		17.8958				10.0502		14.6766

		BBG PULL VERSION																																9/30/14		11.699		12.5217		17.806				9.4688		15.2612

		BBG Field		EV_TO_T12M_EBITDA				Updated																										6/30/14		12.3847		12.7746		17.9293				9.9579		15.5078

		Start Date		6/30/14																														3/31/14		11.6028								9.6542		15.0637

		End Date		3/31/25		update this																												12/31/13		11.2327								9.5308		15.0023

																																		9/30/13		10.3469								9.4424		13.8982

				SPGTIND Index		DJBAR Index		DJBCM Index		DJBTR Index		DJUSUT Index		AMZX Index						SPGTIND Index		DJBAR Index		DJBCM Index		DJBTR Index		DJUSUT Index		AMZX Index				6/28/13		10.0004								9.4914		13.9585

				Global Infrastructure		Airports		Communications		Toll Roads		Utilities		Midstream						Global Infrastructure		Airports		Communications		Toll Roads		Utilities		Midstream				3/29/13		10.5016								9.6624		16.0115

		6/30/14		11.6257		12.6438		17.3885		13.7171		10.05		17.1701				ERROR:#NAME?		10.9295		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				12/31/12		10.2106								9.052		14.0732

		9/30/14		11.1427		11.7314		17.2777		11.7219		9.70		16.8774				9/30/14		11.4773		12.139		16.8909		12.3527		10.0222		16.4155				9/28/12		9.8572								9.1385		13.4356

		12/31/14		11.5319		11.8392		17.2118		11.7634		10.21		13.7508				12/31/14		11.3673		12.139		16.9554		12.3381		9.5123		16.1017				6/29/12		9.4696								9.0568		13.3501

		3/31/15		11.0932		14.4858		17.3846		14.5397		9.67		14.9723				3/31/15		11.1901		13.1751		17.2263		13.9035		9.9823		15.2569

		6/30/15		11.3824		17.233		17.6573		14.2002		9.07		15.5717				6/30/15		11.3535		13.1751		17.602		13.9078		9.4522		16.0452

		9/30/15		10.6980		13.6588		15.9925		13.9165		9.20		13.5222				9/30/15		11.259		13.7322		17.0245		13.7785		9.0482		15.6745

		12/31/15		11.0163		14.2808		16.4023		14.2858		9.38		13.8024				12/31/15		11.2389		13.7346		15.8342		13.8746		9.3493		14.059

		3/31/16		12.9663		14.3512		17.7158		15.5313		10.97		15.9841				3/31/16		12.4464		13.6989		17.393		14.9902		10.192		16.7918

		6/30/16		13.6331		14.793		17.2593		15.1016		11.78		17.5865				6/30/16		13.3526		13.7129		16.2165		14.9891		11.3604		15.5945

		9/30/16		12.8433		14.4402		17.3492		14.4295		11.55		17.1551				9/30/16		13.2241		13.7914		17.2383		13.7303		12.1215		17.0337

		12/30/16		12.9202		13.4517		16.8571		13.5053		11.38		16.5085				12/30/16		13.3378		13.7959		17.6043		13.7946		11.4965		16.2818

		3/31/17		14.3779		14.3759		17.3373		13.2108		12.43		15.366				3/31/17		11.82		12.8576		15.9506		12.1226		12.0416		14.8892

		6/30/17		13.0321		16.3961		18.3951		13.765		12.01		14.0897				6/30/17		12.6964		12.8535		17.3115		12.1226		11.9013		14.652

		9/29/17		12.5016		14.156		18.3257		12.6441		12.19		14.114				9/29/17		12.3196		14.6261		17.5248		11.6991		11.9862		14.8631

		12/29/17		11.9975		14.8206		18.71		13.7393		12.01		12.5328				12/29/17		12.2151		14.628		18.1544		12.0356		12.0146		13.9056

		3/30/18		11.4786		13.8602		20.1958		11.8775		11.14		12.2438				3/30/18		11.9506		14.0745		19.9216		12.1177		11.3959		13.1374

		6/29/18		11.0996		13.5741		19.9514		9.8389		11.64		12.8189				6/29/18		11.4284		14.0907		19.981		12.1177		11.3764		12.0501

		9/28/18		11.9496		13.1087		20.0076		13.3993		12.19		12.2727				9/28/18		12.1519		12.8202		19.6441		14.0677		12.0418		12.8947

		12/31/18		12.0194		11.5293		20.502		13.5258		12.32		10.6171				12/31/18		11.8307		12.8202		19.5746		14.0677		12.2765		12.6223

		3/29/19		12.8473		11.6521		20.0631		18.4009		14.05		11.3134				3/29/19		11.948		10.7392		17.4634		16.9647		13.3216		10.9728

		6/28/19		12.5248		12.3244		20.2827		19.026		13.09		12.5021				6/28/19		12.1769		10.792		19.4809		16.9647		12.8782		12.3544

		9/30/19		12.0922		11.8058		21.1238		15.107		13.42		9.6851				9/30/19		12.112		12.2643		20.1486		15.6036		12.6991		11.4227

		12/31/19		12.3235		12.7668		19.9509		15.6283		12.95		10.8998				12/31/19		11.8466		12.2643		19.5712		15.6036		12.9637		11.0399

		3/31/20		9.4188		8.0522		19.0813		11.5262		11.41		7.7364				3/31/20		11.5711		12.621		19.3529		13.6728		12.5275		11.4608

		6/30/20		11.0556		9.3797		20.5966		14.1076		11.72		12.9486				6/30/20		10.3482		12.6517		18.97		15.1014		11.5486		12.3948

		9/30/20		13.1604		16.5468		22.2752		21.9794		12.11		14.2564				9/30/20		12.5346		15.8122		21.9068		21.9607		11.7437		15.5415

		12/31/20		14.7359		19.9311		21.9867		23.0429		13.31		18.895				12/31/20		13.4339		15.8122		22.367		21.9607		12.8304		17.044

		3/31/21		15.4271		61.9223		19.6466		22.3422		13.15		19.328				3/31/21		15.2564		64.1783		19.1021		22.6373		12.9288		18.1631

		6/30/21		15.0065		62.7188		22.6671		22.1367		13.69		11.1302				6/30/21		15.4483		65.6133		20.1718		22.5637		13.7512		10.1777

		9/30/21		14.6107		48.8338		21.9306		16.477		13.65		10.5458				9/30/21		14.6964		46.2383		22.8039		16.0533		13.605		11.0403

		12/31/21		15.6938		48.8542		24.1668		16.6956		14.68		10.4929				12/31/21		14.9281		46.2383		21.9846		16.0533		13.6946		10.5326

		3/31/22		14.7386		27.0336		20.4233		19.6609		14.73		9.5526				3/31/22		14.4426		29.4119		22.5097		19.3		14.4478		9.2249

		6/30/22		13.9599		20.922		19.5494		19.8629		13.92		9.7798				6/30/22		14.5588		23.7179		20.4072		19.3099		14.4103		10.3852

		9/30/22		12.3196		17.7756		17.1075		19.2037		13.56		8.922				9/30/22		13.1756		17.9843		19.5953		20.5805		14.0959		8.8583

		12/30/22		12.6198		17.0392		17.0966		17.5315		13.87		9.4375				12/30/22		12.06		15.0305		17.2559		20.5805		13.2397		8.2927

		3/31/23		13.0525		15.6478		15.9067		22.1949		13.68		8.2348				3/31/23		12.8551		13.902		15.7426		22.0142		13.9812		8.2756

		6/30/23		11.6215		13.5726		15.5348		21.9306		13.50		7.7909				6/30/23		11.7322		14.0439		16.3866		22.0069		13.7254		8.0929

		9/29/23		10.9007		12.8907		13.7347		19.4539		12.42		7.7233				9/29/23		11.4722		12.8582		15.4172		21.1669		13.0473		8.0949

		12/29/23		11.0586		12.4151		16.1997		21.2735		12.50		7.4305				12/29/23		10.2651		11.3573		14.1305		21.1669		12.0067		8.2459

		3/29/24		10.6625		11.2658		13.7699		19.8407		12.00		8.6004				3/29/24		10.6302		11.3873		14.5341		21.0535		11.7332		8.111

		6/28/24		10.7725		10.7202		13.1174		19.519		12.34		8.3888				6/28/24		10.61		10.9424		13.4678		21.0469		12.0823		8.111

		9/30/24		11.6362		11.204		14.7133		21.1851		13.46		9.1509				9/30/24		10.844		10.4456		13.1883		19.9882		12.294		9.3472

		12/31/24		11.2822		10.61		13.3857		20.26		12.67		9.6847				12/31/24		11.1195		10.5779		15.5829		19.9882		13.0314		9.4813

		3/31/25		11.5195		11.0135		21.7117		21.8563		12.84		8.7662				3/31/25		11.2463		10.9634		19.781		22.0204		12.5237		9.4258























































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Airports	Communications	Toll Roads	Utilities	Global Infrastructure	







Global Infrastructure	42094	42004	41912	41820	41729	41639	41547	41453	41362	41274	41180	41089	10.862299999999999	10.981	11.699	12.3847	11.6028	11.232699999999999	10.3469	10.000400000000001	10.5016	10.210599999999999	9.8572000000000006	9.4695999999999998	Airports	42094	42004	41912	41820	41729	41639	41547	41453	41362	41274	41180	41089	12.9674	12.372	12.521699999999999	12.7746	Communications	42094	42004	41912	41820	41729	41639	41547	41453	41362	41274	41180	41089	17.864999999999998	17.895800000000001	17.806000000000001	17.929300000000001	Utilities	42094	42004	41912	41820	41729	41639	41547	41453	41362	41274	41180	41089	9.6112000000000002	10.0502	9.4687999999999999	9.9579000000000004	9.6541999999999994	9.5307999999999993	9.4423999999999992	9.4914000000000005	9.6623999999999999	9.0519999999999996	9.1385000000000005	9.0568000000000008	Midstream	42094	42004	41912	41820	41729	41639	41547	41453	41362	41274	41180	41089	14.8253	14.676600000000001	15.261200000000001	15.5078	15.063700000000001	15.0023	13.898199999999999	13.958500000000001	16.011500000000002	14.0732	13.435600000000001	13.350099999999999	Toll Roads	42094	42004	41912	41820	41729	41639	41547	41453	41362	41274	41180	41089	







Global Infrastructure	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	14.3779	13.0321	12.5016	11.9975	11.4786	11.099600000000001	11.9496	12.019399999999999	12.847300000000001	12.524800000000001	12.0922	12.323499999999999	9.4187999999999992	11.0556	13.160399999999999	14.735900000000001	15.427099999999999	15.006500000000001	14.6107	15.6938	14.7386	13.959899999999999	12.319599999999999	12.6198	13.0525	11.621499999999999	10.900700000000001	11.0586	10.6625	10.772500000000001	11.636200000000001	11.2822	11.519500000000001	Communications	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	17.337299999999999	18.395099999999999	18.325700000000001	18.71	20.195799999999998	19.9514	20.0076	20.501999999999999	20.063099999999999	20.282699999999998	21.123799999999999	19.950900000000001	19.081299999999999	20.596599999999999	22.275200000000002	21.986699999999999	19.646599999999999	22.667100000000001	21.930599999999998	24.166799999999999	20.423300000000001	19.549399999999999	17.107500000000002	17.096599999999999	15.906700000000001	15.534800000000001	13.7347	16.1997	13.7699	13.1174	14.7133	13.3857	21.7117	Toll Roads	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	13.210800000000001	13.765000000000001	12.6441	13.7393	11.8775	9.8389000000000006	13.3993	13.5258	18.4009	19.026	15.106999999999999	15.628299999999999	11.526199999999999	14.1076	21.979399999999998	23.042899999999999	22.342199999999998	22.136700000000001	16.477	16.695599999999999	19.660900000000002	19.8629	19.203700000000001	17.531500000000001	22.194900000000001	21.930599999999998	19.453900000000001	21.273499999999999	19.840699999999998	19.518999999999998	21.185099999999998	20.260000000000002	21.856300000000001	Utilities	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	12.4307	12.0052	12.1942	12.008100000000001	11.140700000000001	11.6425	12.193199999999999	12.3155	14.0543	13.0906	13.4201	12.952199999999999	11.407400000000001	11.718299999999999	12.1107	13.312900000000001	13.1534	13.6929	13.6457	14.6778	14.729100000000001	13.9214	13.557	13.8698	13.6838	13.4993	12.42	12.4999	12.001200000000001	12.3413	13.4596	12.674300000000001	12.84	Midstream	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	15.366	14.089700000000001	14.114000000000001	12.5328	12.2438	12.818899999999999	12.2727	10.617100000000001	11.3134	12.5021	9.6851000000000003	10.899800000000001	7.7363999999999997	12.948600000000001	14.256399999999999	18.895	19.327999999999999	11.1302	10.5458	10.492900000000001	9.5526	9.7797999999999998	8.9220000000000006	9.4375	8.2347999999999999	7.7908999999999997	7.7233000000000001	7.4305000000000003	8.6004000000000005	8.3887999999999998	9.1509	9.6846999999999994	8.7661999999999995	







Global Infrastructure	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42734	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	10.929500000000001	11.4773	11.3673	11.190099999999999	11.3535	11.259	11.238899999999999	12.446400000000001	13.352600000000001	13.2241	13.3378	11.82	12.696400000000001	12.319599999999999	12.2151	11.9506	11.4284	12.151899999999999	11.8307	11.948	12.1769	12.112	11.8466	11.571099999999999	10.3482	12.534599999999999	13.4339	15.256399999999999	15.4483	14.696400000000001	14.928100000000001	14.442600000000001	14.5588	13.175599999999999	12.06	12.8551	11.732200000000001	11.472200000000001	10.2651	10.6302	10.61	10.843999999999999	11.1195	11.2463	Communications	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42734	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	0	16.890899999999998	16.955400000000001	17.226299999999998	17.602	17.0245	15.834199999999999	17.393000000000001	16.2165	17.238299999999999	17.604299999999999	15.9506	17.311499999999999	17.524799999999999	18.154399999999999	19.921600000000002	19.981000000000002	19.644100000000002	19.5746	17.4634	19.480899999999998	20.148599999999998	19.571200000000001	19.352900000000002	18.97	21.9068	22.367000000000001	19.1021	20.171800000000001	22.803899999999999	21.9846	22.509699999999999	20.4072	19.595300000000002	17.2559	15.742599999999999	16.386600000000001	15.417199999999999	14.1305	14.5341	13.4678	13.1883	15.5829	19.780999999999999	Toll Roads	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42734	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	0	12.3527	12.338100000000001	13.903499999999999	13.9078	13.778499999999999	13.874599999999999	14.9902	14.989100000000001	13.7303	13.794600000000001	12.1226	12.1226	11.6991	12.035600000000001	12.117699999999999	12.117699999999999	14.0677	14.0677	16.964700000000001	16.964700000000001	15.6036	15.6036	13.672800000000001	15.1014	21.960699999999999	21.960699999999999	22.6373	22.563700000000001	16.0533	16.0533	19.3	19.309899999999999	20.580500000000001	20.580500000000001	22.014199999999999	22.006900000000002	21.166899999999998	21.166899999999998	21.0535	21.046900000000001	19.988199999999999	19.988199999999999	22.020399999999999	Utilities	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42734	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	0	10.0222	9.5122999999999998	9.9823000000000004	9.4521999999999995	9.0481999999999996	9.3492999999999995	10.192	11.3604	12.121499999999999	11.496499999999999	12.041600000000001	11.901300000000001	11.9862	12.0146	11.395899999999999	11.3764	12.0418	12.2765	13.3216	12.8782	12.6991	12.963699999999999	12.5275	11.5486	11.7437	12.830399999999999	12.928800000000001	13.751200000000001	13.605	13.694599999999999	14.447800000000001	14.410299999999999	14.0959	13.239699999999999	13.981199999999999	13.7254	13.0473	12.0067	11.7332	12.0823	12.294	13.0314	12.5237	Midstream	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42734	42825	42916	43007	43098	43189	43280	43371	43465	43553	43644	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	44925	45016	45107	45198	45289	45380	45471	45565	45657	45747	0	16.415500000000002	16.101700000000001	15.2569	16.045200000000001	15.6745	14.058999999999999	16.791799999999999	15.5945	17.0337	16.2818	14.889200000000001	14.651999999999999	14.863099999999999	13.9056	13.1374	12.0501	12.8947	12.622299999999999	10.972799999999999	12.3544	11.422700000000001	11.039899999999999	11.460800000000001	12.3948	15.541499999999999	17.044	18.1631	10.1777	11.0403	10.5326	9.2248999999999999	10.385199999999999	8.8582999999999998	8.2927	8.2756000000000007	8.0929000000000002	8.0949000000000009	8.2459000000000007	8.1110000000000007	8.1110000000000007	9.3472000000000008	9.4812999999999992	9.4258000000000006	









cost of infra

						10-Yr UST		Transportation BBB		Uility BBB		Energy AAA		Telecommunications BBB

						.MERGA10		.MERC0W0		.MERG0BU		.MERGIEN		.MERGTCA				Not on Bloomberg?

						Close		Close		Close		Close		Close

				5/1/23		3.59		5.22		4.79		5.11		4.68

				4/3/23		3.42		5.13		4.70		5.02		4.56

				3/1/23		4.00		5.65		5.14		5.48		5.06

				2/1/23		3.40		4.95		4.58		4.88		4.46

				1/3/23		3.79		5.41		4.98		5.34		4.87

				12/1/22		3.51		5.19		4.71		5.05		4.51

				11/1/22		4.05		5.92		5.36		5.69		5.15

				10/3/22		3.66		5.58		7.52		7.01		7.70

				9/1/22		3.27		4.99		4.51		4.82		4.41

				8/1/22		2.61		4.40		3.81		4.18		3.61

				7/1/22		2.90		4.82		4.17		4.53		4.00

				6/1/22		2.93		4.48		3.87		4.17		3.69

				5/2/22		3.00		4.53		3.79		4.18		3.69

				4/1/22		2.38		3.77		3.18		3.51		3.00

				3/1/22		1.71		3.27		2.63		3.30		2.53

				2/1/22		1.80		3.02		2.42		2.73		2.35

				3/1/22		1.63		2.71		2.15		2.40		2.08

				4/1/22

				5/1/22

				6/1/22

				7/1/22

				8/1/22

				9/1/22

				10/1/22

				11/1/22

				12/1/22

				1/1/23

				2/1/23

				3/1/23



10-Yr UST	45047	45019	44986	44958	44929	44896	44866	44837	44805	44774	44743	44713	44683	44652	44621	44593	44621	3.5910000000000002	3.423	4	3.4020000000000001	3.786	3.508	4.0519999999999996	3.6589999999999998	3.2669999999999999	2.605	2.9020000000000001	2.931	2.996	2.375	1.7090000000000001	1.798	1.6279999999999999	Transportation BBB	45047	45019	44986	44958	44929	44896	44866	44837	44805	44774	44743	44713	44683	44652	44621	44593	44621	5.2229999999999999	5.133	5.649	4.9509999999999996	5.407	5.1920000000000002	5.915	5.5750000000000002	4.9909999999999997	4.4029999999999996	4.8209999999999997	4.476	4.5279999999999996	3.7669999999999999	3.2719999999999998	3.024	2.7080000000000002	Uility BBB	45047	45019	44986	44958	44929	44896	44866	44837	44805	44774	44743	44713	44683	44652	44621	44593	44621	4.7850000000000001	4.6970000000000001	5.1390000000000002	4.5830000000000002	4.9800000000000004	4.7080000000000002	5.3550000000000004	7.5170000000000003	4.51	3.8119999999999998	4.17	3.8740000000000001	3.7930000000000001	3.1829999999999998	2.6259999999999999	2.4159999999999999	2.145	Energy AAA	45047	45019	44986	44958	44929	44896	44866	44837	44805	44774	44743	44713	44683	44652	44621	44593	44621	5.1070000000000002	5.0199999999999996	5.4829999999999997	4.88	5.3390000000000004	5.0460000000000003	5.6870000000000003	7.0049999999999999	4.819	4.181	4.5339999999999998	4.1740000000000004	4.1840000000000002	3.512	3.298	2.7309999999999999	2.4020000000000001	Telecommunications BBB	45047	45019	44986	44958	44929	44896	44866	44837	44805	44774	44743	44713	44683	44652	44621	44593	44621	4.6779999999999999	4.5629999999999997	5.056	4.46	4.87	4.5060000000000002	5.1470000000000002	7.7039999999999997	4.41	3.605	4.0030000000000001	3.6880000000000002	3.6920000000000002	3.0030000000000001	2.5259999999999998	2.3490000000000002	2.0779999999999998	

Yield











Energy Source

		Shares of primary energy 																																				Source		BP

		%		1970		1975		1980		1985		1990		1995		2000		2005		2010		2015		2020		2025		2030		2035		2040		2045		2050

		Oil		47%		48%		46%		41%		40%		40%		39%		37%		34%		34%		33%		30%		28%		25%		21%		17%		14%

		Gas		17%		18%		18%		20%		21%		21%		22%		22%		23%		23%		24%		25%		26%		26%		24%		22%		21%

		Coal		30%		27%		27%		29%		27%		26%		25%		29%		30%		29%		27%		22%		18%		12%		8%		6%		4%

		Nuclear		0%		1%		2%		5%		6%		6%		6%		6%		5%		4%		4%		4%		5%		5%		6%		7%		7%

		Hydro		5%		6%		6%		6%		6%		7%		6%		6%		6%		7%		7%		7%		8%		8%		8%		9%		9%

		Renewables		0%		0%		0%		0%		0%		1%		1%		1%		2%		3%		5%		11%		16%		24%		33%		40%		44%







































				Petroleum		Nuclear		Coal		Natural Gas		Renewables

		2010		903		2630		8110		4598		4242

		2020		692		2630		8224		6458		6989

		2030		326		2914		7176		7134		12749

		2040		80		3084		7802		6968		17923

		2050		30		3025		8115		7306		23477







				Petroleum		Nuclear		Coal		Natural Gas		Renewables

		2010		903		2630		8110		4598		4242

		2020		692		2630		8224		6458		6989

		2030		326		2914		7176		7134		12749

		2040		80		3084		7802		6968		17923

		2050		30		3025		8115		7306		23477





				Petroleum		Nuclear		Coal		Natural Gas		Renewables

		2010		9		26		81		46		42

		2020		7		26		82		65		70

		2030		3		29		72		71		127

		2040		1		31		78		70		179

		2050		0		30		81		73		235































Oil	1990	1995	2000	2005	2010	2015	2020	2025	2030	2035	2040	2045	2050	0.39910000000000001	0.39589999999999997	0.39439999999999997	0.36990000000000001	0.34200000000000003	0.33660000000000001	0.33075599881848033	0.30317287374537771	0.27916048745889482	0.24569338850928693	0.20670140998177577	0.17301800076599005	0.14303785307115865	Gas	1990	1995	2000	2005	2010	2015	2020	2025	2030	2035	2040	2045	2050	0.20660000000000001	0.21199999999999999	0.22070000000000001	0.21740000000000001	0.2253	0.22869999999999999	0.24052612374680726	0.25386291600633915	0.26120317235153778	0.25934302120424729	0.24287815327556994	0.22038171837099452	0.21376417088323835	Coal	1990	1995	2000	2005	2010	2015	2020	2025	2030	2035	2040	2045	2050	0.27400000000000002	0.25969999999999999	0.25180000000000002	0.28510000000000002	0.29749999999999999	0.2883	0.27440793703195315	0.22036780243000531	0.17563995099619575	0.12435440926442756	7.9563257345653365E-2	5.5917273075450018E-2	3.8941907384871584E-2	Nuclear	1990	1995	2000	2005	2010	2015	2020	2025	2030	2035	2040	2045	2050	5.5800000000000002E-2	6.1400000000000003E-2	6.2399999999999997E-2	5.7500000000000002E-2	5.1700000000000003E-2	4.4600000000000001E-2	4.1978697895852513E-2	4.4374009508716325E-2	4.8181700947836741E-2	5.4582491258460854E-2	6.08594174633117E-2	6.5460232350312786E-2	7.0037789021968874E-2	Hydro	1990	1995	2000	2005	2010	2015	2020	2025	2030	2035	2040	2045	2050	6.0299999999999999E-2	6.5799999999999997E-2	6.4199999999999993E-2	6.0600000000000001E-2	6.4100000000000004E-2	6.7400000000000002E-2	6.5157333240665111E-2	7.144743792921289E-2	7.579469985169901E-2	7.9973053604080468E-2	8.4071362342935718E-2	8.735478105451297E-2	9.0981874079292896E-2	Renewables	1990	1995	2000	2005	2010	2015	2020	2025	2030	2035	2040	2045	2050	4.3E-3	5.1999999999999998E-3	6.3E-3	9.4999999999999998E-3	1.9300000000000001E-2	3.44E-2	4.7052282244192299E-2	0.10677496038034867	0.16001998839383583	0.23605363615949701	0.32592639959075359	0.39786799438273968	0.44323640555946969	







Petroleum	2010	2020	2030	2040	2050	903.28970672414027	692.13802960050702	326.46458977548963	80.374325182307302	29.681458447347481	Nuclear	2010	2020	2030	2040	2050	2629.7097229999999	2629.9646088717932	2914.2782154737829	3084.2996018594881	3025.3884868778159	Coal	2010	2020	2030	2040	2050	8109.8893699465334	8224.3414838899898	7175.5832766974572	7802.0255341607644	8115.1956611899668	Natural Gas	2010	2020	2030	2040	2050	4598.2230073293258	6457.7196626769664	7134.0937591459042	6968.111644736191	7305.6379750480164	Renewables	2010	2020	2030	2040	2050	4242.0836560000016	6989.011738834045	12748.583240404791	17923.159085948231	23477.05265071541	







Petroleum	2010	2020	2030	2040	2050	9.032897067241402	6.9213802960050703	3.2646458977548964	0.80374325182307305	0.29681458447347481	Nuclear	2010	2020	2030	2040	2050	26.297097229999999	26.299646088717932	29.14278215473783	30.842996018594881	30.253884868778158	Coal	2010	2020	2030	2040	2050	81.098893699465336	82.243414838899895	71.755832766974578	78.020255341607651	81.151956611899664	Natural Gas	2010	2020	2030	2040	2050	45.982230073293259	64.577196626769663	71.340937591459038	69.681116447361916	73.056379750480161	Renewables	2010	2020	2030	2040	2050	42.420836560000019	69.890117388340457	127.48583240404791	179.23159085948231	234.7705265071541	









ET - Investment

						2015		2016		2017		2018		2019		2020		2021		2022		2023

				Energy Transition		$   388		$   428		$   469		$   526		$   565		$   934		$   1,190		$   1,511		$   1,769

				Fossil Fuels												$   742		$   848		$   1,004		$   1,098

						2023 (Actual)		2024-30 annualized required for NZS		Net Zero Scenario				Multipier

				Clean industry		$   49		$   21						0.4

				Electrified heat		$   63		$   50						0.8

				Renewable energy		$   623		$   1,317						2.1

				Grids		$   310		$   700						2.3

				Energy storage		$   36		$   93						2.6

				Electrified transport		$   632		$   1,805						2.9

				Hydrogen		$   10		$   62						6

				Nuclear		$   33		$   284						8.7

				CCS		$   11		$   510						45.9



Energy Transition	2020	2021	2022	2023	934	1190	1511	1769	Fossil Fuels	2020	2021	2022	2023	742	848	1004	1098	







Clean industry	2023 (Actual)	2024-30 annualized required for NZS	49	21	Electrified heat	2023 (Actual)	2024-30 annualized required for NZS	63	50	Renewable energy	2023 (Actual)	2024-30 annualized required for NZS	623	1317	Grids	2023 (Actual)	2024-30 annualized required for NZS	310	700	Energy storage	2023 (Actual)	2024-30 annualized required for NZS	36	93	Electrified transport	2023 (Actual)	2024-30 annualized required for NZS	632	1805	Hydrogen	2023 (Actual)	2024-30 annualized required for NZS	10	62	Nuclear	2023 (Actual)	2024-30 annualized required for NZS	33	284	CCS	2023 (Actual)	2024-30 annualized required for NZS	11	510	
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		AEO2023 Figure Data: March 2023

		Inflation Reduction Act Cases in the AEO2023



		Figure 2. U.S. electricity generation from selected fuels 


		billion kilowatthours

						No IRA														Low Uptake														Reference														High Uptake

						other**		coal		natural gas		nuclear		solar*		wind				other**		coal		natural gas		nuclear		solar*		wind				other**		coal		natural gas		nuclear		solar*		wind				other**		coal		natural gas		nuclear		solar*		wind

				2000		445		1,932		484		754		0		6				445		1,932		484		754		0		6				445		1,932		484		754		0		6				445		1,932		484		754		0		6

				2001		391		1,870		516		769		1		7				391		1,870		516		769		1		7				391		1,870		516		769		1		7				391		1,870		516		769		1		7

				2002		411		1,895		548		780		1		10				411		1,895		548		780		1		10				411		1,895		548		780		1		10				411		1,895		548		780		1		10

				2003		452		1,935		517		764		1		11				452		1,935		517		764		1		11				452		1,935		517		764		1		11				452		1,935		517		764		1		11

				2004		448		1,941		579		789		1		14				448		1,941		579		789		1		14				448		1,941		579		789		1		14				448		1,941		579		789		1		14

				2005		481		2,015		758		782		1		18				481		2,015		758		782		1		18				481		2,015		758		782		1		18				481		2,015		758		782		1		18

				2006		443		1,993		818		787		1		27				443		1,993		818		787		1		27				443		1,993		818		787		1		27				443		1,993		818		787		1		27

				2007		400		2,016		898		806		1		35				400		2,016		898		806		1		35				400		2,016		898		806		1		35				400		2,016		898		806		1		35

				2008		387		1,986		884		806		2		55				387		1,986		884		806		2		55				387		1,986		884		806		2		55				387		1,986		884		806		2		55

				2009		399		1,756		926		799		2		74				399		1,756		926		799		2		74				399		1,756		926		799		2		74				399		1,756		926		799		2		74

				2010		386		1,847		995		807		4		95				386		1,847		995		807		4		95				386		1,847		995		807		4		95				386		1,847		995		807		4		95

				2011		440		1,733		1,020		790		6		120				440		1,733		1,020		790		6		120				440		1,733		1,020		790		6		120				440		1,733		1,020		790		6		120

				2012		393		1,514		1,235		769		10		141				393		1,514		1,235		769		10		141				393		1,514		1,235		769		10		141				393		1,514		1,235		769		10		141

				2013		394		1,581		1,129		789		18		168				394		1,581		1,129		789		18		168				394		1,581		1,129		789		18		168				394		1,581		1,129		789		18		168

				2014		389		1,582		1,130		797		30		182				389		1,582		1,130		797		30		182				389		1,582		1,130		797		30		182				389		1,582		1,130		797		30		182

				2015		378		1,352		1,337		797		42		191				378		1,352		1,337		797		42		191				378		1,352		1,337		797		42		191				378		1,352		1,337		797		42		191

				2016		390		1,239		1,382		806		59		228				390		1,239		1,382		806		59		228				390		1,239		1,382		806		59		228				390		1,239		1,382		806		59		228

				2017		419		1,206		1,301		805		83		255				419		1,206		1,301		805		83		255				419		1,206		1,301		805		83		255				419		1,206		1,301		805		83		255

				2018		415		1,149		1,474		807		100		273				415		1,149		1,474		807		100		273				415		1,149		1,474		807		100		273				415		1,149		1,474		807		100		273

				2019		397		965		1,593		809		115		296				397		965		1,593		809		115		296				397		965		1,593		809		115		296				397		965		1,593		809		115		296

				2020		389		773		1,631		790		140		338				389		773		1,631		790		140		338				389		773		1,631		790		140		338				389		773		1,631		790		140		338

				2021		355		898		1,584		778		176		379				355		898		1,584		778		176		379				355		898		1,584		778		176		379				355		898		1,584		778		176		379

				2022		370		849		1,686		772		205		440				370		849		1,686		772		205		440				370		849		1,685		772		205		440				370		849		1,686		772		205		440

				2023		375		800		1,572		784		257		466				374		800		1,573		784		257		467				376		800		1,586		784		257		467				374		800		1,573		784		257		467

				2024		387		836		1,484		789		339		472				387		840		1,471		789		340		472				386		840		1,494		789		341		472				386		836		1,476		789		341		473

				2025		396		774		1,486		782		391		514				395		776		1,482		782		395		501				394		770		1,431		782		468		513				394		761		1,421		782		469		513

				2026		398		721		1,516		775		437		542				397		716		1,518		775		435		529				395		662		1,375		775		610		583				396		660		1,363		775		613		581

				2027		400		679		1,535		775		482		551				398		673		1,534		775		471		550				392		563		1,291		775		745		670				396		550		1,254		775		784		670

				2028		402		650		1,565		766		517		559				399		629		1,577		766		498		566				388		468		1,249		766		828		781				393		444		1,185		758		919		778

				2029		404		630		1,582		766		544		568				401		607		1,588		766		530		577				363		398		1,214		766		873		909				391		361		1,156		749		968		903

				2030		406		611		1,571		766		569		597				402		569		1,580		766		567		612				360		359		1,169		758		910		1,001				388		314		1,110		749		1,016		991

				2031		409		603		1,520		766		647		609				404		568		1,525		758		646		629				373		351		1,124		758		956		1,034				383		296		1,068		735		1,080		1,052

				2032		411		598		1,481		757		726		618				406		562		1,515		758		688		639				380		347		1,092		758		1,013		1,050				380		308		1,019		722		1,144		1,083

				2033		413		594		1,483		757		759		624				407		560		1,502		749		743		648				372		356		1,068		715		1,070		1,094				374		321		990		683		1,220		1,108

				2034		414		585		1,501		747		779		644				407		543		1,506		730		791		670				364		354		1,045		709		1,113		1,132				372		309		942		682		1,312		1,122

				2035		416		575		1,500		747		804		672				409		528		1,504		730		819		701				349		354		1,036		700		1,155		1,164				372		306		903		680		1,377		1,148

				2036		416		572		1,477		747		856		689				410		525		1,512		730		848		712				353		351		1,039		684		1,200		1,178				369		304		900		665		1,426		1,165

				2037		416		569		1,488		747		893		690				410		519		1,518		730		886		719				361		343		1,052		673		1,237		1,180				370		297		917		652		1,468		1,168

				2038		416		537		1,528		740		936		696				410		484		1,547		730		929		727				363		330		1,076		654		1,283		1,181				370		284		979		616		1,485		1,176

				2039		417		528		1,530		740		987		697				411		477		1,543		730		985		730				370		323		1,090		645		1,313		1,186				370		278		977		616		1,525		1,184

				2040		419		497		1,560		740		1,031		702				411		462		1,558		730		1,029		734				377		314		1,115		625		1,354		1,183				370		280		998		582		1,571		1,187

				2041		420		490		1,582		740		1,067		703				412		459		1,576		730		1,061		737				377		316		1,126		626		1,387		1,185				369		274		1,004		581		1,618		1,190

				2042		422		487		1,605		740		1,093		708				413		454		1,587		730		1,099		743				372		316		1,142		626		1,425		1,186				367		269		1,018		570		1,667		1,194

				2043		424		480		1,631		740		1,121		712				414		455		1,599		730		1,129		751				378		312		1,154		626		1,461		1,187				365		270		1,032		570		1,705		1,194

				2044		426		470		1,654		740		1,153		714				415		453		1,618		730		1,159		756				384		301		1,158		626		1,513		1,188				364		264		1,045		569		1,744		1,199

				2045		427		465		1,659		740		1,198		715				416		453		1,632		730		1,191		762				379		292		1,169		626		1,573		1,187				364		259		1,066		561		1,785		1,202

				2046		429		464		1,668		730		1,248		717				418		455		1,643		730		1,229		766				379		283		1,168		626		1,634		1,191				364		251		1,076		560		1,831		1,205

				2047		429		456		1,677		730		1,296		719				418		447		1,653		730		1,273		772				375		278		1,174		626		1,689		1,198				364		244		1,081		559		1,884		1,217

				2048		431		430		1,712		730		1,339		725				419		431		1,663		730		1,332		776				372		268		1,187		625		1,740		1,204				362		228		1,099		560		1,925		1,228

				2049		432		426		1,729		730		1,382		727				420		424		1,672		730		1,382		782				369		266		1,194		625		1,788		1,212				361		229		1,095		546		1,984		1,245

				2050		432		424		1,741		730		1,428		732				420		408		1,690		730		1,436		788				356		256		1,209		625		1,848		1,226				361		215		1,129		540		2,026		1,255
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ET - Electricity Prices

		Total Energy Real Prices Electricity

		https://www.eia.gov/outlooks/aeo/data/browser/#/?id=1-AEO2022&region=0-0&cases=ref2022~hirencst~lorencst&start=2020&end=2050&f=A&linechart=~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ref2022-d011222a.48-1-AEO2022~hirencst-d011322a.48-1-AEO2022~lorencst-d011222a.48-1-AEO2022&ctype=linechart&sourcekey=0

		16:49:28 GMT-0700 (Pacific Daylight Time)

		Source: U.S. Energy Information Administration

				Reference Case		High renewables Cost		Low Renewables Cost

		2010		11.5920687434		11.5920687434		11.5920687434

		2011		11.4358126949		11.4358126949		11.4358126949

		2012		11.15258712		11.15258712		11.15258712

		2013		11.2164193504		11.2164193504		11.2164193504

		2014		11.4172628958		11.4172628958		11.4172628958

		2015		11.2771650195		11.2771650195		11.2771650195

		2016		11.0099564045		11.0099564045		11.0099564045

		2017		11.0277213258		11.0277213258		11.0277213258

		2018		10.820544979		10.820544979		10.820544979

		2019		10.7014348194		10.7014348194		10.7014348194

		2020		10.416587		10.416587		10.416587

		2021		11.075705		11.074996		11.076272

		2022		11.009381		10.95271		10.951766

		2023		10.803708		10.766814		10.769515

		2024		10.535566		10.568275		10.53099

		2025		10.477593		10.52101		10.446264

		2026		10.445915		10.502743		10.432166

		2027		10.46802		10.540521		10.442451

		2028		10.506577		10.614939		10.481733

		2029		10.537261		10.628813		10.527976

		2030		10.552866		10.627968		10.540078

		2031		10.588819		10.699288		10.590535

		2032		10.607756		10.710211		10.561923

		2033		10.666314		10.791425		10.581831

		2034		10.702524		10.800372		10.606756

		2035		10.638994		10.73727		10.523356

		2036		10.615939		10.713728		10.492421

		2037		10.560205		10.691216		10.47927

		2038		10.504894		10.661357		10.425331

		2039		10.508598		10.6917		10.399638

		2040		10.502004		10.709943		10.424823

		2041		10.460717		10.683086		10.396788

		2042		10.449843		10.665477		10.345868

		2043		10.421255		10.643971		10.343472

		2044		10.346347		10.613228		10.277583

		2045		10.344573		10.621112		10.26284

		2046		10.32613		10.608984		10.222091

		2047		10.29534		10.59972		10.14425

		2048		10.308409		10.59493		10.147472

		2049		10.284522		10.553614		10.098709

		2050		10.210072		10.516749		10.006612



            2021
 history       projections

Reference Case	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	11.592068743432071	11.43581269491836	11.15258712	11.21641935040047	11.41726289584901	11.277165019498391	11.009956404532639	11.02772132578219	10.820544978965691	10.70143481940053	10.416587	11.075704999999999	11.009380999999999	10.803708	10.535565999999999	10.477593000000001	10.445914999999999	10.468019999999999	10.506577	10.537261000000001	10.552866	10.588819000000001	10.607756	10.666314	10.702524	10.638994	10.615938999999999	10.560205	10.504894	10.508597999999999	10.502003999999999	10.460717000000001	10.449843	10.421255	10.346347	10.344573	10.326129999999999	10.295339999999999	10.308408999999999	10.284522000000001	10.210072	High renewables Cost	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	11.592068743432071	11.43581269491836	11.15258712	11.21641935040047	11.41726289584901	11.277165019498391	11.009956404532639	11.02772132578219	10.820544978965691	10.70143481940053	10.416587	11.074996000000001	10.95271	10.766814	10.568275	10.52101	10.502743000000001	10.540521	10.614939	10.628812999999999	10.627967999999999	10.699287999999999	10.710210999999999	10.791425	10.800371999999999	10.737270000000001	10.713728	10.691216000000001	10.661357000000001	10.691700000000001	10.709943000000001	10.683085999999999	10.665476999999999	10.643971000000001	10.613227999999999	10.621112	10.608984	10.59972	10.59493	10.553614	10.516749000000001	Low Renewables Cost	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	11.592068743432071	11.43581269491836	11.15258712	11.21641935040047	11.41726289584901	11.277165019498391	11.009956404532639	11.02772132578219	10.820544978965691	10.70143481940053	10.416587	11.076271999999999	10.951765999999999	10.769515	10.530989999999999	10.446263999999999	10.432166	10.442451	10.481733	10.527976000000001	10.540077999999999	10.590534999999999	10.561923	10.581830999999999	10.606756000000001	10.523356	10.492421	10.47927	10.425331	10.399637999999999	10.424823	10.396788000000001	10.345867999999999	10.343472	10.277583	10.262840000000001	10.222091000000001	10.14425	10.147472	10.098708999999999	10.006612000000001	









Inflation by Sector

		Sector		Sensitivity

		Regulated utilities		90%

		Toll roads		87%

		Pipelines - oil		85%

		Airports		81%

		Towers		78%

		Rail - bulk		72%

		Integrated utilities		57%

		Pipelines - gas		52%

		Ports		37%

		Rail - passenger		25%



Sensitivity	Regulated utilities	Toll roads	Pipelines - oil	Airports	Towers	Rail - bulk	Integrated utilities	Pipelines - gas	Ports	Rail - passenger	0.9	0.87	0.85	0.81	0.78	0.72	0.56999999999999995	0.52	0.37	0.25	







Infrastructure Usage

		Sector		2020 YoY Change		2021 YoY Change

		Natural Gas Consumption		-1%		-1%

		Electricity Consumption		-4%		4%

		Container Volumes		-1%		16%

		Highway Travel		-14%		11%

		Oil/Gas Rig Count		-53%		0%

		Aviation Travel		-60%		72%



2021 YoY Change	Natural Gas Consumption	Electricity Consumption	Container Volumes	Highway Travel	Oil/Gas Rig Count	Aviation Travel	-0.01	0.04	0.16	0.11	0	0.72	2020 YoY Change	Natural Gas Consumption	Electricity Consumption	Container Volumes	Highway Travel	Oil/Gas Rig Count	Aviation Travel	-0.01	-0.04	-0.01	-0.14000000000000001	-0.53	-0.6	









listed infra performance

		Firm Name		Product Name		1 Year

		Alerian Index		Alerian MLP Infrastructure		0.43		0%

		FTSE Index		FTSE Core Infrastructure		0.16		0%

				Data Center REITs		0.11		0%

		FTSE Index		Industrial REITs		0.40		0%

		FTSE Index		Lodging/Resorts REITs		0.02		0%

		FTSE Index		Office REITs		0.17		0%

		FTSE Index		Retail REITs		0.19		0%

		FTSE Index		Self Storage REITs		0.53		1%

		FTSE Index		NAREIT United States		0.23		0%

		FTSE Index		NAREIT Composite		0.21		0%



Alerian MLP Infrastructure	1 Year	0.43099999999999999	Data Center REITs	1 Year	0.109	FTSE Core Infrastructure	1 Year	0.156	Lodging/Resorts REITs	1 Year	2.1000000000000001E-2	Office REITs	1 Year	0.17	Retail REITs	1 Year	0.193	Industrial REITs	1 Year	0.40100000000000002	Self Storage REITs	1 Year	0.52800000000000002	NAREIT United States	1 Year	0.22600000000000001	NAREIT Composite	1 Year	0.20699999999999999	









Sustainable Infra Fundraising

						Top 20 sustainable Infrastructure fund count

						2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022.0

				Sustainable Infrastructure Investment		12		11		11		15		12		14		13		17		15		15		16		16		16		16		18

				Sustainable Infrastructure Focus		0		4		2		3		1		0		0		1		2		2		1		1		1		7		9

						Number of top 20 funds raised annually that invest in sustainable infrastructure (divided into five-year brackets)

						2008-2012		2013-2017		2018-2022*

				Sustainable Infrastructure Investment		61		74		82

				Sustainable Infrastructure Focus		10		5		19

						Capital raised ($B) by funds in the top 20 raised annually that invest in sustainable infrastructure (divided into five-year brackets)

						2008-2012		2013-2017		2018-2022*

				Infrastructure Funds w/ Transition Allocation ($)		$75.0		$229.1		$298.2

				Dedicated Transition Funds ($)		$8.8		$6.5		$64.8

				Infrastructure Funds w/ Transition Allocation (#)		61		74		82

				Dedicated Transition Funds (#)		10		5		19



Infrastructure Funds w/ Transition Allocation ($)	2008-2012	2013-2017	2018-2022*	75	229.1	298.2	Dedicated Transition Funds ($)	2008-2012	2013-2017	2018-2022*	8.8000000000000007	6.5	64.8	Infrastructure Funds w/ Transition Allocation (#)	2008-2012	2013-2017	2018-2022*	61	74	82	Dedicated Transition Funds (#)	2008-2012	2013-2017	2018-2022*	10	5	19	









Sustainable Infrastructure Investment	2008-2012	2013-2017	2018-2022*	61	74	82	Sustainable Infrastructure Focus	2008-2012	2013-2017	2018-2022*	10	5	19	







Infrastructure Funds w/ Transition Allocation ($)	2008-2012	2013-2017	2018-2022*	75	229.1	298.2	Dedicated Transition Funds ($)	2008-2012	2013-2017	2018-2022*	8.8000000000000007	6.5	64.8	







Infrastructure Funds w/ Transition Allocation ($)	2008-2012	2013-2017	2018-2022*	75	229.1	298.2	Dedicated Transition Funds ($)	2008-2012	2013-2017	2018-2022*	8.8000000000000007	6.5	64.8	Infrastructure Funds w/ Transition Allocation (#)	2008-2012	2013-2017	2018-2022*	61	74	82	Dedicated Transition Funds (#)	2008-2012	2013-2017	2018-2022*	10	5	19	
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Investments bridge

				GDP ($ 2010)				87,536		90,600		93,590		96,398		99,000		101,475		104,012		106,613		109,278		112,010		114,810		117,680		120,622		123,638		126,729		129,897		133,145		136,473		139,885		143,382		146,967		150,641		154,407		158,267		162,224		166,279		170,436		174,697		179,065		183,541

								0.8%		0.9%		1.0%		1.0%		1.1%		1.3%		1.4%		1.6%		1.7%		1.9%		1.9%		2.1%		2.2%		2.2%		2.2%		2.3%		2.1%		2.0%		1.9%		1.7%		1.6%		1.4%		1.1%		1.0%		0.9%		0.9%		0.8%		0.7%		0.7%		0.7%

				TOTAL Annual Investments		US$ bn		716		784		924		991		1,132		1,317		1,480		1,750		1,899		2,093		2,230		2,529		2,665		2,752		2,813		2,931		2,837		2,668		2,639		2,475		2,331		2,055		1,713		1,533		1,508		1,525		1,367		1,278		1,247		1,270				Average annual investmemts

																																																																						2020-30		1,309

				Annual investments		US$ bn		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042		2043		2044		2045		2046		2047		2048		2049		2050				2030-40		2,654

				Power generation				638		695		800		870		965		1,138		1,264		1,404		1,502		1,635		1,706		1,916		1,997		2,013		2,030		2,096		1,981		1,815		1,748		1,628		1,477		1,211		908		755		747		784		633		577		552		564				2040-50		1,583

				Power generation 				556		588		675		733		805		946		1,044		1,152		1,220		1,320		1,360		1,501		1,539		1,528		1,523		1,573		1,476		1,339		1,286		1,194		1,068		860		640		520		526		571		477		449		443		459				Average overall annual

				Coal				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0																																				ERROR:#REF!

				Petroleum Liquids				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Natural Gas (and other gas)				30		26		27		6		- 0		4		18		27		12		54		28		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Nuclear				40		42		60		130		150		170		175		180		190		180		160		120		75		40		40

										6%		42%		117%		15%		13%		3%

				Hydroelectric Conventional				75		79		81		73		82		104		136		160		169		171		179		221		233		233		239		185		171		156		163		125		118		72		45		9		- 0		- 0		- 0		- 0		- 0		- 0

				Onshore wind				160		180		202		219		229		270		282		306		319		322		340		404		430		426		403		435		397		326		302		395		323		271		183		172		202		218		207		201		199		202

										12%		12%		9%		4%		18%		5%

				Offshore wind				44		49		63		67		84		105		111		135		160		188		219		259		291		323		339		379		360		342		319		258		197		139		124		77		71		75		68		62		57		62

										11%		28%		6%		25%		26%		6%

				Solar PV				174		172		190		201		219		241		260		271		285		313		330		368		384		384		384		464		445		415		395		324		338		306		229		211		210		238		167		158		153		161

										-1%		10%		6%		9%		10%		8%

				Biomass & geothermal				15		20		20		18		20		23		28		32		33		34		35		41		43		43		43		44		43		41		43		40		40		34		31		32		28		25		24		18		28		21

										30%		2%		-8%		8%		18%		22%

				Other (incl. pumped hydro, non RES waste etc)				7		4		4		4		4		5		7		8		8		9		9		11		12		12		12		9		9		8		8		8		8		4		3		3		2		3		0		2		- 0		- 0

				H2CGGT				- 0		4		14		6		7		9		11		13		17		17		21		26		19		21		15		16		8		7		7		6		6		4		3		3		2		2		2		1		1		1

				NG +CCUS				12		12		13		8		10		13		16		21		26		32		40		52		53		47		47		41		43		45		49		38		39		29		21		13		11		10		9		7		5		13

				Power networks				70		94		108		117		136		163		186		212		235		261		289		347		382		402		419		418		398		368		352		325		299		246		176		146		132		124		79		55		40		35

										34%		15%		8%		16%		20%		14%

				Energy storage (batteries)				12		14		17		20		24		29		35		40		47		55		57		68		76		83		89		105		108		108		110		110		110		105		92		89		89		90		77		73		70		69

										19%		23%		19%		19%		21%		18%

								475		508		576		588		645		759		835		925		992		1,054		1,132		1,329		1,411		1,441		1,436		1,532		1,433		1,294		1,237		1,156		1,029		830		619		507		515		561		468		442		437		446

				Renewables capex growth						6%		13%		7%		9%		16%		6%

				Transportation				13		26		37		46		75		77		95		117		143		162		192		224		249		282		292		313		316		302		302		286		285		291		287		278		272		260		257		244		242		245

				EV and FCEV charging stations				10		21		28		36		47		59		72		87		104		117		135		152		167		183		193		201		207		212		206		198		197		194		188		181		174		164		153		142		131		123

				LDVs EV charging points				10		21		28		36		47		59		72		86		103		116		133		149		163		177		185		192		195		198		191		182		179		175		169		162		155		145		134		125		115		108

				HDVs EV charging points				0		0		0		0		0		0		0		0		1		1		1		1		2		2		3		3		3		3		3		3		3		3		3		3		3		2		2		2		1		1

				HDVs FCEV refueling stations				- 0		0		0		0		0		0		0		0		0		1		1		1		2		3		5		6		8		10		12		13		15		16		16		17		17		16		16		15		14		13

				Biorefineries				3		6		10		9		28		18		23		30		40		45		57		71		82		99		99		111		110		91		96		88		88		97		98		97		98		96		104		102		111		122

								10		21		28		36		47		59		72		87		103		117		134		151		165		179		188		195		198		201		194		185		182		178		172		164		157		148		136		127		116		110



				Industry (incl. CCUS)				45		47		56		58		65		75		87		104		123		144		146		159		175		194		216		233		253		270		285		286		286		284		273		267		264		260		267		266		264		271

				Iron & steel				11		15		17		19		20		21		22		26		29		33		20		14		15		19		24		24		24		23		23		23		23		21		21		21		21		21		21		21		21		21

				Cement				7		7		7		7		8		8		8		9		9		10		13		16		16		16		17		17		18		18		20		18		19		20		21		22		25		26		29		32		29		31

				Chemicals				23		18		21		19		19		20		20		22		24		29		31		35		35		35		40		45		49		49		53		59		65		71		69		74		75		70		74		74		79		85

				Ammonia				12		8		7		7		6		6		5		6		6		9		10		10		9		5		6		7		7		6		7		8		9		10		12		13		15		17		19		21		24		27

				Methanol				2		1		1		1		1		1		1		0		1		1		1		1		1		1		1		1		1		1		1		1		1		2		2		2		2		3		3		4		5		5

				HVCs				8		9		12		10		11		11		12		13		13		14		15		16		18		20		22		24		27		26		29		31		35		39		34		37		35		26		28		24		24		25

				Other chems				0		0		1		1		1		2		2		3		4		5		5		7		8		9		11		13		14		16		17		18		19		21		21		22		23		24		24		25		26		27

				Aluminium				0		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1

				Food & tobacco				1		2		2		3		5		7		9		10		13		16		18		23		29		37		42		47		57		69		73		62		52		45		36		25		19		19		20		16		13		13

				Other CO2 emissions 				1		2		4		6		10		15		22		30		39		47		53		60		67		73		79		85		89		94		99		104		107		106		104		103		101		100		98		97		96		94

				Waste disposal management				1		2		2		3		4		5		6		7		8		9		10		11		12		13		14		15		15		16		17		18		19		20		20		21		22		23		23		24		25		26

				Other GHG (non-CO2)

				Buildings				- 0		- 0		- 0		- 0		0		1		3		84		81		90		110		134		142		151		150		152		144		134		147		129		146		129		106		93		86		83		75		59		69		67

				Building upgrades/retrofits				0		0		0		0		0		0		2		83		78		86		105		126		132		140		137		136		126		115		126		108		123		105		81		68		59		56		47		29		40		38

				hydrogen pipelines				0		0		0		0		0		1		1		2		3		4		6		7		10		11		14		15		18		19		21		22		23		24		24		25		27		28		29		30		30		29

				Green hydrogen				17		13		25		14		21		21		23		30		36		44		51		64		63		65		68		70		65		61		64		52		43		44		43		43		44		44		43		43		34		36

				Blue hydrogen				3		3		5		3		5		6		7		9		12		15		19		24		25		27		30		32		31		31		34		29		26		26		25		26		26		26		25		26		20		21

				Total hydrogen				20		16		31		17		27		26		30		39		48		59		70		88		88		92		98		102		97		92		98		80		69		70		68		69		70		70		68		69		54		57

				DACCS		$/tnCO2		400		368		339		311		287		264		243		223		205		189		174		160		147		135		124		119		115		110		106		101		97		94		90		86		83		79		76		73		73		73

										-8%		-8%		-8%		-8%		-8%		-8%		-8%		-8%		-8%		-8%		-8%		-8%		-8%		-8%		-4%		-4%		-4%		-4%		-4%		-4%		-4%		-4%		-4%		-4%		-4%		-4%		-4%		0%		0%

				DACCS		MtCO2 pa		0		0		0		0		0		1		2		5		8		10		35		60		95		148		221		310		403		483		556		639		703		756		794		826		850		867		876		885		894		903

						US$ mn		- 0		- 0		- 0		- 0		- 0		264		485		1,116		1,642		1,889		6,081		9,511		14,001		19,965		27,552		37,030		46,213		53,237		58,774		64,886		68,520		70,713		71,278		71,164		70,367		68,904		66,809		64,778		65,426		66,080

				DACCS		US$ bn		- 0		- 0		- 0		- 0		- 0		0		0		1		2		2		6		10		14		20		28		37		46		53		59		65		69		71		71		71		70		69		67		65		65		66

				Natural sinks				0.00		0.01		0.01		0.02		0.02		0.02		0.02		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03		0.03



























Power generation 	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	556.19934053044426	587.60698829656747	675.31261818303449	732.74278699846673	804.69860620676991	946.26610268526622	1043.898612751768	1152.1151669933545	1219.9252827466698	1319.8230641538962	1359.8677239089845	1501.3119008502438	1538.9352188392338	1528.1365461899054	1522.5617662117734	1572.9239074977008	1475.635072434638	1339.0692665570637	1286.3503418146502	1193.8419279094157	1067.7590712310657	859.81909380329762	640.15648777125864	519.98439702849714	526.07458486526559	571.32309766046274	476.72340641772502	449.0932939040236	442.55075172096406	459.29550572385517	Power networks	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	70	93.691115768254946	107.79910129217993	116.87322486098751	135.63514175045509	162.55628958387948	185.64938506855219	211.75952913454501	235.13767910253026	260.73556525998197	289.16769377955256	346.67134240752932	382.08195513868066	401.74151348381116	418.57657785300682	417.57740158300447	397.70709333556596	367.93231493850368	351.96702222963586	324.67219799102668	298.56405961871519	245.68281051048012	176.41662283322404	145.50162000775887	132.19929408905878	123.54446267539507	78.81703672590767	55.104879012735765	39.714354796862843	35.315346785264246	Energy storage (batteries)	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	11.658057641444184	13.922164459678008	17.088488689009832	20.353556796333489	24.223171772274608	29.422691005542084	34.574748625938646	40.470163965420738	46.960457622658595	54.805853857793878	56.715319733613605	67.707123563516916	76.36465830772579	82.840290759895325	88.766877768353424	105.2043623999229	108.13091158179746	108.38902687489671	110.13355334878726	109.57466564226338	110.46875358734336	105.25531373392505	91.551768219622971	89.194920852279381	88.965858269415151	89.558664497553622	77.118325799511567	72.572136428676259	69.671491718222185	69.403092297334027	EV and FCEV charging stations	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	9.9804764380210322	20.56408214529624	27.706058731448792	36.457770158323633	46.890352219909516	59.206701696228308	72.237808058354062	86.946258902612612	103.68246182866315	117.4980402024363	134.69585882692664	152.41016331393911	167.11751323838212	182.85485269977491	192.78364184884717	201.20979378847628	206.59029646516291	211.56781784360948	205.60886796034652	198.25782657526074	196.71424682670062	193.69725197888152	188.30665419821358	180.88610703821581	173.65930052179613	163.92349809714815	152.50045372011391	142.19177614287534	130.70669723042101	122.67539814725005	Biorefineries	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	2.794684481258968	5.6348537264900767	9.6510189708345973	9.0717885513509113	27.71875588744609	17.524424475553197	23.154892483855203	30.07507144650473	39.689430576636447	44.740049261666044	56.925248145664298	71.339392950048619	81.893441732968085	98.842131348468143	98.775024778172849	111.47257284415537	109.70605916956859	90.640222642860579	96.019088033845208	88.01550666229349	88.339671355765461	97.077316219570491	98.444760402221604	97.07076143264959	98.256847293551061	95.7338457095168	104.08001460352341	101.77274813092504	111.38239496465496	122.0839798947037	Industry (incl. CCUS)	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	44.680038864735174	46.65520934136358	55.632920533993811	58.312928536801451	65.376634302200159	75.372766040337879	87.404323000857062	104.41015811597524	123.10506107071903	143.69187014355583	146.42327177523248	158.75098030774117	175.44881210427562	193.71053183650466	215.64876296963376	232.96010890708331	252.53740169202021	270.41116482711664	285.20381135977436	285.83582438658163	285.62914923412711	284.07790084167891	272.8760876835791	267.1005435513747	263.55290563026068	259.58174137481512	267.03900588503308	265.54592990426301	264.17144536247923	271.42612608705053	Hydrogen plants	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	20.407653884824335	15.67135253926017	30.617563436778212	17.38888535887553	26.585008896118708	26.090300511627845	29.85439459639321	39.027015645097158	48.050280616544505	59.227047466383247	69.513892040713245	88.075620852135174	87.612346876308237	92.309442668245651	97.909176118390349	101.52185607867432	96.928657373401364	92.152571188422669	97.975450601382008	80.487623516595178	68.798408151807038	69.844623848367632	68.478312035675117	69.030665289792523	69.508369322048196	69.603772256303984	68.399731840806922	68.839911912728752	54.242046863565577	56.55969456904625	Building upgrades/retrofits	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	0	0	0	0	0.4283118543742071	0.72152682799943568	2.7578211227171034	84.448989307952019	80.991377832742117	90.269231047339787	110.48498426496515	133.61233556058812	141.65775767276546	151.22732797603715	150.37056112321216	151.53228119623719	143.55234774644731	134.23883585259924	146.60224734344229	129.4789225684811	145.68569733370623	128.63440189933229	105.6819399557811	93.021710953026684	85.60319072814913	83.26227744554852	75.479178826653936	58.55447868409788	69.296612111198499	67.13980501010667	DACCS	2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	2034	2035	2036	2037	2038	2039	2040	2041	2042	2043	2044	2045	2046	2047	2048	2049	2050	0	0	0	0	0	0.26363260928000004	0.48508400107520011	1.1156932024729602	1.6423003940401975	1.8886454531462273	6.0814383591308525	9.5113695936806533	14.000736041897923	19.965049595746436	27.551768442130083	37.029576786222826	46.212911829206085	53.237274427245417	58.773950967678921	64.886441868317519	68.520082612943312	70.712725256557491	71.27842705860995	71.16438157531617	70.367340501672629	68.903699819237843	66.809027344733011	64.778032913453131	65.425813242587665	66.080071375013546	









Mining Fundraising

		Source:		Pitchbook		Year		$BN Raised (LHS)		# Funds (LHS)		Average Fund Size $MM (RHS)

						2009		$0.8		1		$816.00

						2010		$3.9		9		$430.44

						2011		$0.2		3		$69.65

						2012		$2.4		10		$242.54

						2013		$3.3		9		$370.90

						2014		$2.0		12		$165.67

						2015		$1.1		4		$283.56

						2016		$2.3		10		$229.86

						2017		$0.8		8		$103.50

						2018		$4.4		11		$400.21

						2019		$0.3		2		$150.00

						2020		$2.1		5		$427.57

						2021		$3.5		8		$432.84

						2022		$0.3		2		$153.50

						2023		$3.5		4		$886.11

						2024		$2.1		1		$2,077.92



$BN Raised (LHS)	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	0.81599999999999995	3.8739355386259997	0.20895722281000001	2.4254469690000002	3.3380750000000003	1.988	1.13425	2.2986050000000002	0.82799999999999996	4.4023645809999996	0.3	2.1378252965930002	3.4627194052479999	0.30700795239099998	3.5444499999999999	2.0779191994190001	# Funds (LHS)	Year	1	9	3	10	9	12	4	10	8	11	2	5	8	2	4	1	Average Fund Size $MM (RHS)	Year	816	430.43728206955552	69.652407603333344	242.54469690000002	370.89722222222224	165.66666666666666	283.5625	229.86050000000003	103.5	400.2149619090909	150	427.56505931860005	432.83992565599999	153.5039761955	886.11249999999995	











Metal Spot Prices

		Bloomberg Data Pull												PASTED VALUES

		3/31/00												 		Column1		Column2

		3/31/23		update this

		PX_LAST



				Industrial Metals				Precious Metals

				BCOMINSP Index				BCOMPRSP Index								Industrial Metals (LHS)		Precious Metals (RHS)

														3/31/24		257.5241		630.7045

														2/29/24		254.1292		579.0258

														1/31/24		254.7705		583.4489

														12/31/23		260.7789		589.5341

														11/30/23		250.2527		594.7186

														10/31/23		249.5189		566.2335

														9/30/23		260.0202		535.0475

														8/31/23		257.085		569.882

														7/31/23		268.8907		580.364

														6/30/23		252.6256		552.1711

														5/31/23		249.7262		566.9224

														4/30/23		273.8265		579.4792

		ERROR:#NAME?				ERROR:#NAME?								3/31/23		283.6429		570.8811

														2/28/23		285.7414		521.1268

														1/31/23		314.1569		560.0757

														12/30/22		290.2389		534.8405

														11/30/22		284.1137		507.6686

														10/31/22		249.0974		466.645

														9/30/22		251.2416		473.0594

														8/31/22		268.733		478.4695

														7/29/22		277.8589		503.6089

														6/30/22		273.8746		510.0664

														5/31/22		325.4745		526.5504

														4/29/22		348.2234		548.2426

														3/31/22		371.4432		568.9726

														2/28/22		331.5757		552.9969

														1/31/22		312.8893		519.0941

														12/31/21		303.5661		530.9728

														11/30/21		285.4421		516.4585

														10/29/21		292.4987		523.5806

														9/30/21		280.0201		508.3133

														8/31/21		286.1872		531.6944

														7/30/21		285.1856		538.8608

														6/30/21		274.346		531.5014

														5/31/21		282.599		570.8628

														4/30/21		272.142		529.0715

														3/31/21		249.2028		510.7106

														2/26/21		255.4053		522.8655

														1/29/21		231.2258		552.99

														12/31/20		231.1953		560.5714

														11/30/20		229.9718		515.0375

														10/30/20		207.9037		542.5975

														9/30/20		201.3778		545.2627

														8/31/20		207.1943		590.6438

														7/31/20		192.391		569.1647

														6/30/20		179.8999		498.5189

														5/29/20		167.2664		486.9445

														4/30/20		162.7834		455.5588

														3/31/20		158.0549		429.5553

														2/28/20		175.1368		435.0516

														1/31/20		179.1633		447.9689

														12/31/19		193.6054		433.1349

														11/29/19		187.6535		417.5455

														10/31/19		197.2685		432.154

														9/30/19		194.795		416.9776

														8/30/19		194.1275		436.8903

														7/31/19		192.8908		405.9769

														6/28/19		190.5817		394.7049

														5/31/19		187.1777		367.9804

														4/30/19		199.2803		364.8101

														3/29/19		206.3603		368.3108

														2/28/19		204.9202		375.1101

														1/31/19		197.9621		379.5714

														12/31/18		183.6036		367.0462

														11/30/18		193.2935		347.7851

														10/31/18		189.6737		345.6741

														9/28/18		201.8308		343.7382

														8/31/18		197.9055		345.2659

														7/31/18		206.6661		356.5144

														6/29/18		217.2232		364.5225

														5/31/18		228.4471		377.0742

														4/30/18		223.3821		380.0072

														3/30/18		215.7437		381.1153

														2/28/18		225.8783		379.7489

														1/31/18		230.4275		389.7377

														12/29/17		230.1394		381.7142

														11/30/17		210.5463		370.823

														10/31/17		219.2667		370.721

														9/29/17		207.1115		373.7295

														8/31/17		215.3698		386.9585

														7/31/17		195.5873		371.8792

														6/30/17		188.0221		364.2227

														5/31/17		181.2943		375.8361

														4/28/17		183.3544		373.4763

														3/31/17		188.9242		375.4109

														2/28/17		192.9893		377.2074

														1/31/17		188.0411		362.7176

														12/30/16		175.1879		340.8294

														11/30/16		184.3046		348.5278

														10/31/16		166.8077		377.4987

														9/30/16		164.2997		395.4495

														8/31/16		156.213		391.1495

														7/29/16		162.2598		410.8996

														6/30/16		157.3049		392.579

														5/31/16		146.9189		354.7534

														4/29/16		158.4752		381.3132

														3/31/16		147.2606		355.3382

														2/29/16		146.7491		351.7502

														1/29/16		141.6268		322.7123

														12/31/15		143.7231		308.0616

														11/30/15		138.8107		310.7761

														10/30/15		151.7134		335.6782

														9/30/15		155.062		324.0369

														8/31/15		157.1834		328.169

														7/31/15		160.8181		320.9774

														6/30/15		173.4922		342.3389

														5/29/15		181.3652		352.6091

														4/30/15		196.4921		347.8887

														3/31/15		181.7181		350.5942

														2/27/15		183.6907		356.8394

														1/30/15		181.2561		374.8477

														12/31/14		191.7329		345.4873

														11/28/14		199.8657		343.3318

														10/31/14		206.9835		345.2198

														9/30/14		203.3343		359.0243

														8/29/14		217.8196		388.3681

														7/31/14		215.5734		391.96

														6/30/14		210.8934		404.0394

														5/30/14		204.8274		374.9574

														4/30/14		199.4188		388.6847

														3/31/14		193.1631		388.8646

														2/28/14		196.2329		404.8801

														1/31/14		191.4685		375.7632

														12/31/13		201.3679		368.5554

														11/29/13		190.7584		382.7867

														10/31/13		200.1402		408.2517

														9/30/13		197.9322		408.2902

														8/30/13		194.8717		432.6451

														7/31/13		189.8693		395.4926

														6/28/13		188.1374		373.9927

														5/31/13		200.7208		426.0987

														4/30/13		197.5514		453.4084

														3/29/13		206.5222		501.1436

														2/28/13		216.3278		497.549

														1/31/13		227.7535		530.4568

														12/31/12		222.6873		528.7799

														11/30/12		223.0958		549.7449

														10/31/12		208.27		547.5519

														9/28/12		228.661		569.8141

														8/31/12		205.9707		536.4178

														7/31/12		204.0293		504.746

														6/29/12		209.2277		501.0175

														5/31/12		207.1739		491.7806

														4/30/12		229.313		529.0189

														3/30/12		227.5011		536.6402

														2/29/12		240.4748		554.7258

														1/31/12		237.3518		556.4673

														12/30/11		213.9239		493.0093

														11/30/11		222.9043		556.7268

														10/31/11		229.2702		556.1995

														9/30/11		208.7845		514.8247

														8/31/11		261.1757		610.0696

														7/29/11		280.5857		554.03

														6/30/11		268.4318		502.6065

														5/31/11		268.2626		523.8865

														4/29/11		275.8412		566.7552

														3/31/11		275.8783		498.2284

														2/28/11		286.7904		475.7481

														1/31/11		278.9631		436.1254

														12/31/10		274.5224		468.9227

														11/30/10		243.2161		447.5913

														10/29/10		247.6408		423.2017

														9/30/10		242.3893		398.9598

														8/31/10		219.7657		373.9597

														7/30/10		221.42		352.1345

														6/30/10		200.095		369.3983

														5/31/10		210.5871		361.1178

														4/30/10		237.4915		354.5718

														3/31/10		243.8577		334.3552

														2/26/10		222.4042		330.3579

														1/29/10		208.1591		320.9215

														12/31/09		228.0564		326.1542

														11/30/09		211.0926		353.844

														10/30/09		200.9829		311.1048

														9/30/09		192.435		306.966

														8/31/09		193.835		285.269

														7/31/09		183.49		280.041

														6/30/09		159.136		272.151

														5/29/09		149.363		294.84

														4/30/09		141.355		257.207

														3/31/09		127.644		268.08

														2/27/09		114.983		272.451

														1/30/09		113.7757		266.3497

														12/31/08		120.444		250.223

														11/28/08		132.407		230.674

														10/31/08		147.816		205.806

														9/30/08		200.242		253.988

														8/29/08		231.247		250.432

														7/31/08		245.877		288.951

														6/30/08		261.623		288.905

														5/30/08		248.63		277.68

														4/30/08		267.137		270.512

														3/31/08		270.055		286.456

														2/29/08		283.539		310.511

														1/31/08		246.681		286.448

														12/31/07		227.015		256.647

														11/30/07		236.868		242.123

														10/31/07		255.744		244.657

														9/28/07		260.172		231.912

														8/31/07		253.706		209.188

														7/31/07		274.004		211.651

														6/29/07		270.908		202.803

														5/31/07		285.956		210.441

														4/30/07		295.845		214.827

														3/30/07		273.351		210.907

														2/28/07		259.621		214.805

														1/31/07		248.543		208.75

														12/29/06		260.652		201.555

														11/30/06		270.564		210.062

														10/31/06		269.152		191.558

														9/29/06		252.577		187.805

														8/31/06		250.506		201.1

														7/31/06		249.04		196.789

														6/30/06		235.023		187.814

														5/31/06		250.137		201.988

														4/28/06		230.844		208.328

														3/31/06		189.612		183.726

														2/28/06		174.617		171.75

														1/31/06		178.399		174.049

														12/30/05		161.823		156.919

														11/30/05		151.227		150.046

														10/31/05		140.423		139.178

														9/30/05		134.211		140.04

														8/31/05		132.193		129.356

														7/29/05		130.7153		130.8063

														6/30/05		123.3429		130.1933

														5/31/05		125.5023		128.0013

														4/29/05		127.312		129.3242

														3/31/05		133.797		129.3779

														2/28/05		132.5179		131.8419

														1/31/05		125.9796		125.7558

														12/31/04		129.5114		129.3905

														11/30/04		123.3274		137.4839

														10/29/04		117.9409		129.9298

														9/30/04		123.5695		126.0831

														8/31/04		110.3216		123.7154

														7/30/04		113.3824		118.4044

														6/30/04		111.3087		114.2368

														5/31/04		111.6999		116.2965

														4/30/04		107.1081		114.6136

														3/31/04		116.7117		133.0571

														2/27/04		117.2321		119.8796

														1/30/04		108.161		118.7377

														12/31/03		104.3448		119.9575

														11/28/03		91.5599		112.8695

														10/31/03		92.8858		108.2845

														9/30/03		82.6894		109.0377

														8/29/03		81.7329		107.0694

														7/31/03		83.3471		102.6859

														6/30/03		76.5362		97.5438

														5/30/03		79.9627		101.3063

														4/30/03		75.6072		96.6118

														3/31/03		73.8968		95.0174

														2/28/03		79.6281		98.5505

														1/31/03		79.2989		103.9154

														12/31/02		72.5297		99.3514

														11/29/02		76.0029		90.8964

														10/31/02		73.8111		91.381

														9/30/02		68.6927		93.0624

														8/30/02		70.9098		90.225

														7/31/02		70.046		89.0136

														6/28/02		76.6486		92.1906

														5/31/02		75.357		96.0663

														4/30/02		75.2191		89.6557

														3/29/02		75.8319		88.955

														2/28/02		73.0204		86.8595

														1/31/02		72.8064		82.3113

														12/31/01		68.8484		83.3276

														11/30/01		73.4601		80.2628

														10/31/01		64.0957		81.8134

														9/28/01		66.8948		86.9994

														8/31/01		71.3797		80.8758

														7/31/01		71.4989		79.3942

														6/29/01		75.0375		80.3477

														5/31/01		79.2232		79.8199

														4/30/01		80.5099		79.0182

														3/30/01		77.9545		77.579

														2/28/01		82.9189		80.5453

														1/31/01		86.3461		82.1068

														12/29/00		84.6406		82.4061

														11/30/00		84.6778		82.9525

														10/31/00		84.2432		81.5549

														9/29/00		91.7698		84.6782

														8/31/00		90.9947		86.2887

														7/31/00		88.4663		86.4926

														6/30/00		86.6796		88.5171

														5/31/00		85.2504		84.3071

														4/28/00		86.3142		84.534

														3/31/00		87.6163		86.1368



Industrial Metals (LHS)	45382	45351	45322	45291	45260	45230	45199	45169	45138	45107	45077	45046	45016	44985	44957	44925	44895	44865	44834	44804	44771	44742	44712	44680	44651	44620	44592	44561	44530	44498	44469	44439	44407	44377	44347	44316	44286	44253	44225	44196	44165	44134	44104	44074	44043	44012	43980	43951	43921	43889	43861	43830	43798	43769	43738	43707	43677	43644	43616	43585	43553	43524	43496	43465	43434	43404	43371	43343	43312	43280	43251	43220	43189	43159	43131	43098	43069	43039	43007	42978	42947	42916	42886	42853	42825	42794	42766	42734	42704	42674	42643	42613	42580	42551	42521	42489	42460	42429	42398	42369	42338	42307	42277	42247	42216	42185	42153	42124	42094	42062	42034	42004	41971	41943	41912	41880	41851	41820	41789	41759	41729	41698	41670	41639	41607	41578	41547	41516	41486	41453	41425	41394	41362	41333	41305	41274	41243	41213	41180	41152	41121	41089	41060	41029	40998	40968	40939	40907	40877	40847	40816	40786	40753	40724	40694	40662	40633	40602	40574	40543	40512	40480	40451	40421	40389	40359	40329	40298	40268	40235	40207	40178	40147	40116	40086	40056	40025	39994	39962	39933	39903	39871	39843	39813	39780	39752	39721	39689	39660	39629	39598	39568	39538	39507	39478	39447	39416	39386	39353	39325	39294	39262	39233	39202	39171	39141	39113	39080	39051	39021	38989	38960	38929	38898	38868	38835	38807	38776	38748	38716	38686	38656	38625	38595	38562	38533	38503	38471	38442	38411	38383	38352	38321	38289	38260	38230	38198	38168	38138	38107	38077	38044	257.52409999999998	254.1292	254.7705	260.77890000000002	250.2527	249.5189	260.02019999999999	257.08499999999998	268.89069999999998	252.62559999999999	249.72620000000001	273.82650000000001	283.6429	285.7414	314.15690000000001	290.2389	284.11369999999999	249.09739999999999	251.24160000000001	268.733	277.85890000000001	273.87459999999999	325.47449999999998	348.22340000000003	371.44319999999999	331.57569999999998	312.88929999999999	303.56610000000001	285.44209999999998	292.49869999999999	280.02010000000001	286.18720000000002	285.18560000000002	274.346	282.59899999999999	272.142	249.2028	255.40530000000001	231.22579999999999	231.1953	229.9718	207.90369999999999	201.37780000000001	207.1943	192.39099999999999	179.8999	167.2664	162.7834	158.0549	175.13679999999999	179.16329999999999	193.6054	187.65350000000001	197.26849999999999	194.79499999999999	194.1275	192.89080000000001	190.58170000000001	187.17769999999999	199.28030000000001	206.3603	204.92019999999999	197.96209999999999	183.6036	193.29349999999999	189.6737	201.83080000000001	197.90549999999999	206.6661	217.22319999999999	228.44710000000001	223.38210000000001	215.74369999999999	225.8783	230.42750000000001	230.13939999999999	210.5463	219.26669999999999	207.11150000000001	215.3698	195.5873	188.02209999999999	181.29429999999999	183.3544	188.92420000000001	192.98929999999999	188.0411	175.18790000000001	184.30459999999999	166.80770000000001	164.2997	156.21299999999999	162.25980000000001	157.3049	146.91890000000001	158.4752	147.26060000000001	146.7491	141.6268	143.72309999999999	138.8107	151.71340000000001	155.06200000000001	157.18340000000001	160.81809999999999	173.4922	181.36519999999999	196.49209999999999	181.71809999999999	183.69069999999999	181.2561	191.7329	199.8657	206.98349999999999	203.33430000000001	217.81960000000001	215.57339999999999	210.89340000000001	204.82740000000001	199.4188	193.16309999999999	196.2329	191.46850000000001	201.36789999999999	190.75839999999999	200.14019999999999	197.93219999999999	194.8717	189.86930000000001	188.13740000000001	200.7208	197.5514	206.5222	216.3278	227.7535	222.68729999999999	223.0958	208.27	228.661	205.97069999999999	204.02930000000001	209.2277	207.1739	229.31299999999999	227.50110000000001	240.47479999999999	237.3518	213.9239	222.90430000000001	229.27019999999999	208.78450000000001	261.17570000000001	280.58569999999997	268.43180000000001	268.26260000000002	275.84120000000001	275.87830000000002	286.79039999999998	278.9631	274.5224	243.21610000000001	247.64080000000001	242.38929999999999	219.76570000000001	221.42	200.095	210.58709999999999	237.4915	243.85769999999999	222.4042	208.1591	228.0564	211.0926	200.9829	192.435	193.83500000000001	183.49	159.136	149.363	141.35499999999999	127.64400000000001	114.983	113.7757	120.444	132.40700000000001	147.816	200.24199999999999	231.24700000000001	245.87700000000001	261.62299999999999	248.63	267.137	270.05500000000001	283.53899999999999	246.68100000000001	227.01499999999999	236.86799999999999	255.744	260.17200000000003	253.70599999999999	274.00400000000002	270.90800000000002	285.95600000000002	295.84500000000003	273.351	259.62099999999998	248.54300000000001	260.65199999999999	270.56400000000002	269.15199999999999	252.577	250.506	249.04	235.023	250.137	230.84399999999999	189.61199999999999	174.61699999999999	178.399	161.82300000000001	151.227	140.423	134.21100000000001	132.19300000000001	130.71530000000001	123.3429	125.50230000000001	127.312	133.797	132.5179	125.9796	129.51140000000001	123.3274	117.9409	123.56950000000001	110.3216	113.3824	111.3087	111.6999	107.10809999999999	116.71169999999999	117.2321	Precious Metals (RHS)	45382	45351	45322	45291	45260	45230	45199	45169	45138	45107	45077	45046	45016	44985	44957	44925	44895	44865	44834	44804	44771	44742	44712	44680	44651	44620	44592	44561	44530	44498	44469	44439	44407	44377	44347	44316	44286	44253	44225	44196	44165	44134	44104	44074	44043	44012	43980	43951	43921	43889	43861	43830	43798	43769	43738	43707	43677	43644	43616	43585	43553	43524	43496	43465	43434	43404	43371	43343	43312	43280	43251	43220	43189	43159	43131	43098	43069	43039	43007	42978	42947	42916	42886	42853	42825	42794	42766	42734	42704	42674	42643	42613	42580	42551	42521	42489	42460	42429	42398	42369	42338	42307	42277	42247	42216	42185	42153	42124	42094	42062	42034	42004	41971	41943	41912	41880	41851	41820	41789	41759	41729	41698	41670	41639	41607	41578	41547	41516	41486	41453	41425	41394	41362	41333	41305	41274	41243	41213	41180	41152	41121	41089	41060	41029	40998	40968	40939	40907	40877	40847	40816	40786	40753	40724	40694	40662	40633	40602	40574	40543	40512	40480	40451	40421	40389	40359	40329	40298	40268	40235	40207	40178	40147	40116	40086	40056	40025	39994	39962	39933	39903	39871	39843	39813	39780	39752	39721	39689	39660	39629	39598	39568	39538	39507	39478	39447	39416	39386	39353	39325	39294	39262	39233	39202	39171	39141	39113	39080	39051	39021	38989	38960	38929	38898	38868	38835	38807	38776	38748	38716	38686	38656	38625	38595	38562	38533	38503	38471	38442	38411	38383	38352	38321	38289	38260	38230	38198	38168	38138	38107	38077	38044	630.70450000000005	579.0258	583.44889999999998	589.53409999999997	594.71860000000004	566.23350000000005	535.04750000000001	569.88199999999995	580.36400000000003	552.17110000000002	566.92240000000004	579.47919999999999	570.88109999999995	521.1268	560.07569999999998	534.84050000000002	507.66860000000003	466.64499999999998	473.05939999999998	478.46949999999998	503.60890000000001	510.06639999999999	526.55039999999997	548.24260000000004	568.97260000000006	552.99689999999998	519.09410000000003	530.97280000000001	516.45849999999996	523.5806	508.31330000000003	531.69439999999997	538.86080000000004	531.50139999999999	570.86279999999999	529.07150000000001	510.7106	522.8655	552.99	560.57140000000004	515.03750000000002	542.59749999999997	545.2627	590.64380000000006	569.16470000000004	498.51889999999997	486.94450000000001	455.55880000000002	429.55529999999999	435.05160000000001	447.96890000000002	433.13490000000002	417.5455	432.154	416.9776	436.89030000000002	405.9769	394.70490000000001	367.98039999999997	364.81009999999998	368.31079999999997	375.11009999999999	379.57139999999998	367.0462	347.7851	345.67410000000001	343.73820000000001	345.26589999999999	356.51440000000002	364.52249999999998	377.07420000000002	380.00720000000001	381.11529999999999	379.74889999999999	389.73770000000002	381.71420000000001	370.82299999999998	370.721	373.72949999999997	386.95850000000002	371.87920000000003	364.22269999999997	375.83609999999999	373.47629999999998	375.41090000000003	377.20740000000001	362.7176	340.82940000000002	348.52780000000001	377.49869999999999	395.4495	391.14949999999999	410.89960000000002	392.57900000000001	354.7534	381.31319999999999	355.33819999999997	351.75020000000001	322.71230000000003	308.0616	310.77609999999999	335.6782	324.0369	328.16899999999998	320.97739999999999	342.33890000000002	352.60910000000001	347.88869999999997	350.5942	356.83940000000001	374.84769999999997	345.4873	343.33179999999999	345.21980000000002	359.02429999999998	388.36810000000003	391.96	404.0394	374.95740000000001	388.68470000000002	388.8646	404.88010000000003	375.76319999999998	368.55540000000002	382.7867	408.25170000000003	408.29020000000003	432.64510000000001	395.49259999999998	373.99270000000001	426.09870000000001	453.40839999999997	501.14359999999999	497.54899999999998	530.45680000000004	528.7799	549.74490000000003	547.55190000000005	569.81410000000005	536.41780000000006	504.74599999999998	501.01749999999998	491.78059999999999	529.01890000000003	536.64020000000005	554.72580000000005	556.46730000000002	493.0093	556.72680000000003	556.19949999999994	514.82470000000001	610.06960000000004	554.03	502.60649999999998	523.88649999999996	566.75519999999995	498.22840000000002	475.74810000000002	436.12540000000001	468.92270000000002	447.59129999999999	423.20170000000002	398.95979999999997	373.9597	352.1345	369.39830000000001	361.11779999999999	354.5718	334.35520000000002	330.35789999999997	320.92149999999998	326.1542	353.84399999999999	311.10480000000001	306.96600000000001	285.26900000000001	280.041	272.15100000000001	294.83999999999997	257.20699999999999	268.08	272.45100000000002	266.34969999999998	250.22300000000001	230.67400000000001	205.80600000000001	253.988	250.43199999999999	288.95100000000002	288.90499999999997	277.68	270.512	286.45600000000002	310.51100000000002	286.44799999999998	256.64699999999999	242.12299999999999	244.65700000000001	231.91200000000001	209.18799999999999	211.65100000000001	202.803	210.441	214.827	210.90700000000001	214.80500000000001	208.75	201.55500000000001	210.06200000000001	191.55799999999999	187.80500000000001	201.1	196.78899999999999	187.81399999999999	201.988	208.328	183.726	171.75	174.04900000000001	156.91900000000001	150.04599999999999	139.178	140.04	129.35599999999999	130.80629999999999	130.19329999999999	128.00129999999999	129.32419999999999	129.37790000000001	131.84190000000001	125.75579999999999	129.3905	137.48390000000001	129.9298	126.0831	123.7154	118.4044	114.2368	116.29649999999999	114.61360000000001	133.05709999999999	119.8796	

Industrial Metals





Precious Metals











Metal Exploration

										Global Exploration budget down but remains above 2015-17 levels

				Global Nonferrous Exploration Budget		Annual indexed metals price

		1996		$4.17		1

		1997		$4.57		0.91

		1998		$3.43		0.76

		1999		$2.63		0.75

		2000		$2.42		0.82

		2001		$2.10		0.72

		2002		$1.81		0.78

		2003		$2.27		0.94

		2004		$3.61		1.17

		2005		$5.05		1.35

		2006		$7.27		2.18

		2007		$11.03		2.6

		2008		$13.87		2.5

		2009		$8.00		2.33

		2010		$11.51		3.1

		2011		$17.24		3.82

		2012		$20.53		3.83

		2013		$14.41		3.38

		2014		$10.74		3.04

		2015		$8.77		2.71

		2016		$6.99		2.74

		2017		$8.05		2.8

		2018		$9.62		2.84

		2019		$9.29		2.85

		2020		$8.30

		2021		$11.24

		2022		$13.10

		2023		$12.76





















						Battery Metal Exploration

						Nickel		Lithium		Cobalt		Share of Total (%)

				2010		$   671		$   86		$   15		7%

				2011		$   839		$   164		$   19		6%

				2012		$   824		$   119		$   25		5%

				2013		$   597		$   90		$   18		5%

				2014		$   470		$   58		$   14		5%

				2015		$   365		$   36		$   19		5%

				2016		$   238		$   72		$   8		5%

				2017		$   244		$   157		$   36		5%

				2018		$   298		$   247		$   111		7%

				2019		$   351		$   279		$   99		8%

				2020		$   333		$   199		$   56		7%

				2021		$   423		$   249		$   70		7%

				2022		$   615		$   467		$   71		9%

				2023		$   732		$   829		$   74		12.80%

				S&P 500





&Z&F
&A		&D


1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	4.17	4.5682999999999998	3.4312	2.6289000000000002	2.4155000000000002	2.0973999999999999	1.8077000000000001	2.2739000000000003	3.6141000000000001	5.0488	7.2649999999999997	11.031700000000001	13.869200000000001	8.0018999999999991	11.511200000000001	17.237500000000001	20.526199999999999	14.409000000000001	10.736700000000001	8.7713000000000001	6.9903000000000004	8.045399999999999	9.6247000000000025	9.2851999999999997	8.3000000000000007	11.24	13.1	12.76	Annual indexed metals price	1996	1997	1998	1999	2000	2001	2002	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	1	0.91	0.76	0.75	0.82	0.72	0.78	0.94	1.17	1.35	2.1800000000000002	2.6	2.5	2.33	3.1	3.82	3.83	3.38	3.04	2.71	2.74	2.8	2.84	2.85	

(US$B)





Nickel	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	671	839	824	597	470	365	238	244	298	351	333	423	615	732	Lithium	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	86	164	119	90	58	36	72	157	247	279	199	249	467	829	Cobalt	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	15	19	25	18	14	19	8	36	111	99	56	70	71	74	Share of Total (%)	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	6.7000000000000004E-2	5.8999999999999997E-2	4.7E-2	4.8000000000000001E-2	0.05	4.8000000000000001E-2	4.5999999999999999E-2	5.3999999999999999E-2	6.8000000000000005E-2	7.8E-2	7.0000000000000007E-2	6.6000000000000003E-2	8.7999999999999995E-2	0.128	











Ag Fundraising

		Source:		Pitchbook		Year		$BN Raised (LHS)		# Funds (LHS)		Average Fund Size $MM (RHS)

						2012		$3.9		15		$263.32

						2013		$1.3		11		$119.85

						2014		$2.5		21		$120.86

						2015		$5.8		20		$289.96

						2016		$1.7		19		$91.63

						2017		$9.8		10		$976.91

						2018		$1.2		17		$73.49

						2019		$7.6		23		$330.51

						2020		$1.0		16		$61.82

						2021		$2.1		18		$118.16

						2022		$1.0		13		$73.46

						2023		$0.6		8		$75.59

						2024		$0.1		3

						$3.7		$1.2		$2.6		$5.8		$1.7		$2.2		$8.8		$6.9		$1.4		$2.0		$0.7		$0.1

						16		11		22		20		19		9		17		23		19		20		8		3



$BN Raised (LHS)	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	3.949811944356	1.3183077939180001	2.5381486965649995	5.799228118874999	1.7409959801130002	9.7690917151299992	1.2492990161829998	7.6018271514890001	0.98910878431100002	2.1267954236320001	0.95500278662600002	0.60469229976400007	9.542697E-2	# Funds (LHS)	Year	15	11	21	20	19	10	17	23	16	18	13	8	3	Average Fund Size $MM (RHS)	Year	263.32079629039998	119.84616308345456	120.86422364595235	289.96140594374998	91.631367374368423	976.90917151299993	73.488177422529404	330.51422397778265	61.819299019437501	118.15530131288889	73.461752817384621	75.586537470500005	











Ag Prices

		Date		Bloomberg Agriculture Spot Index								Bloomberg Data		OFF										ON

		4/30/25		359.8594								Security		BCOMAGSP Index										OFF

		3/31/25		353.087										359.8594		=@BDH(G2,"PX_LAST",INDIRECT("A"&COUNTA(A:A)),TODAY(),"Period","M","Sort","R")

		2/28/25		355.7724								3/31/25		353.0870

		1/31/25		363.0903								2/28/25		355.7724

		12/31/24		347.3016								1/31/25		363.0903

		11/30/24		343.2911								12/31/24		347.3016

		10/31/24		334.5869								11/29/24		343.2911

		9/30/24		349.5528								10/31/24		334.5869

		8/31/24		325.5915								9/30/24		349.5528

		7/31/24		319.1352								8/30/24		325.5915

		6/30/24		336.9581								7/31/24		319.1352

		5/31/24		359.5231								6/28/24		336.9581

		4/30/24		348.3635								5/31/24		359.5231

		3/31/24		350.2498								4/30/24		348.3635

		2/29/24		343.0631								3/29/24		350.2498

		1/31/24		359.9323								2/29/24		343.0631

		12/31/23		365.7493								1/31/24		359.9323

		11/30/23		384.3214								12/29/23		365.7493

		10/31/23		375.581								11/30/23		384.3214

		9/30/23		368.3707								10/31/23		375.5810

		8/31/23		385.7413								9/29/23		368.3707

		7/31/23		390.0634								8/31/23		385.7413

		6/30/23		381.955								7/31/23		390.0634

		5/31/23		389.2976								6/30/23		381.9550

		4/30/23		408.2693								5/31/23		389.2976

		3/31/23		418.044								4/28/23		408.2693

		2/28/23		420.6059								3/31/23		423.2747

		1/31/23		440.8784								2/28/23		420.6059

		12/31/22		433.8037								1/31/23		440.8784

		11/30/22		428.9916								12/30/22		433.8037

		10/31/22		430.8639								11/30/22		428.9916

		9/30/22		428.6627								10/31/22		430.8639

		8/31/22		437.6024								9/30/22		428.6627

		7/31/22		423.2237								8/31/22		437.6024

		6/30/22		432.835								7/29/22		423.2237

		5/31/22		499.6286								6/30/22		432.8350

		4/30/22		509.8996								5/31/22		499.6286

		3/31/22		485.9408								4/29/22		509.8996

		2/28/22		467.0575								3/31/22		485.9408

		1/31/22		429.903								2/28/22		467.0575

		12/31/21		406.6742								1/31/22		429.9030

		11/30/21		392.2286								12/31/21		406.6742

		10/29/21		391.8339								11/30/21		392.2286

		9/30/21		379.9668								10/29/21		391.8339

		8/31/21		378.8792								9/30/21		379.9668

		7/30/21		376.4904								8/31/21		378.8792

		6/30/21		380.2158								7/30/21		376.4904

		5/31/21		394.3575								6/30/21		380.2158

		4/30/21		398.0989								5/31/21		394.3575

		3/31/21		351.1806								4/30/21		398.0989

		2/26/21		357.5539								3/31/21		351.1806

		1/29/21		345.9109								2/26/21		357.5539

		12/31/20		330.4636								1/29/21		345.9109

		11/30/20		298.9786								12/31/20		330.4636

		10/30/20		280.1548								11/30/20		298.9786

		9/30/20		269.7692								10/30/20		280.1548

		8/31/20		259.4782								9/30/20		269.7692

		7/31/20		242.9505								8/31/20		259.4782

		6/30/20		236.9682								7/31/20		242.9505

		5/29/20		228.9222								6/30/20		236.9682

		4/30/20		231.0334								5/29/20		228.9222

		3/31/20		242.3132								4/30/20		231.0334

		2/28/20		250.5823								3/31/20		242.3132

		1/31/20		252.9073								2/28/20		250.5823

		12/31/19		267.3023								1/31/20		252.9073

		11/29/19		251.7436								12/31/19		267.3023

		10/31/19		250.6572								11/29/19		251.7436

		9/30/19		245.5198								10/31/19		250.6572

		8/30/19		233.8942								9/30/19		245.5198

		7/31/19		244.3811								8/30/19		233.8942

		6/28/19		258.0832								7/31/19		244.3811

		5/31/19		251.8657								6/28/19		258.0832

		4/30/19		234.6248								5/31/19		251.8657

		3/29/19		239.6005								4/30/19		234.6248

		2/28/19		245.5144								3/29/19		239.6005

		1/31/19		252.595								2/28/19		245.5144

		12/31/18		245.6399								1/31/19		252.5950

		11/30/18		251.0152								12/31/18		245.6399

		10/31/18		246.6362								11/30/18		251.0152

		9/28/18		241.0126								10/31/18		246.6362

		8/31/18		244.9642								9/28/18		241.0126

		7/31/18		256.2308								8/31/18		244.9642

		6/29/18		249.9361								7/31/18		256.2308

		5/31/18		274.0166								6/29/18		249.9361

		4/30/18		272.8718								5/31/18		274.0166

		3/30/18		265.1912								4/30/18		272.8718

		2/28/18		273.2257								3/30/18		265.1912

		1/31/18		257.5986								2/28/18		273.2257

		12/29/17		254.8807								1/31/18		257.5986

		11/30/17		257.9577								12/29/17		254.8807

		10/31/17		252.7232								11/30/17		257.9577

		9/29/17		254.4747								10/31/17		252.7232

		8/31/17		253.9361								9/29/17		254.4747

		7/31/17		267.1024								8/31/17		253.9361

		6/30/17		265.0939								7/31/17		267.1024

		5/31/17		253.5304								6/30/17		265.0939

		4/28/17		259.3541								5/31/17		253.5304

		3/31/17		258.5704								4/28/17		259.3541

		2/28/17		274.736								3/31/17		258.5704

		1/31/17		271.5541								2/28/17		274.7360

		12/30/16		262.8122								1/31/17		271.5541

		11/30/16		267.8795								12/30/16		262.8122

		10/31/16		272.4099								11/30/16		267.8795

		9/30/16		263.5815								10/31/16		272.4099

		8/31/16		251.7381								9/30/16		263.5815

		7/29/16		260.5768								8/31/16		251.7381

		6/30/16		281.5145								7/29/16		260.5768

		5/31/16		275.8558								6/30/16		281.5145

		4/29/16		266.7677								5/31/16		275.8558

		3/31/16		246.7548								4/29/16		266.7677

		2/29/16		236.3358								3/31/16		246.7548

		1/29/16		241.0845								2/29/16		236.3358

		12/31/15		243.0947								1/29/16		241.0845

		11/30/15		245.1689								12/31/15		243.0947

		10/30/15		249.7046								11/30/15		245.1689

		9/30/15		245.4488								10/30/15		249.7046

		8/31/15		237.8722								9/30/15		245.4488

		7/31/15		244.5889								8/31/15		237.8722

		6/30/15		275.1747								7/31/15		244.5889

		5/29/15		243.1767								6/30/15		275.1747

		4/30/15		252.0104								5/29/15		243.1767

		3/31/15		251.6434								4/30/15		252.0104

		2/27/15		265.9287								3/31/15		251.6434

		1/30/15		258.6299								2/27/15		265.9287

		12/31/14		274.8432								1/30/15		258.6299

		11/28/14		280.6075								12/31/14		274.8432

		10/31/14		280.731								11/28/14		280.6075

		9/30/14		257.3845								10/31/14		280.7310

		8/29/14		278.7649								9/30/14		257.3845

		7/31/14		281.3226								8/29/14		278.7649

		6/30/14		303.5331								7/31/14		281.3226

		5/30/14		337.9243								6/30/14		303.5331

		4/30/14		364.0893								5/30/14		337.9243

		3/31/14		349.5083								4/30/14		364.0893

		2/28/14		332.9804								3/31/14		349.5083

		1/31/14		298.0939								2/28/14		332.9804

		12/31/13		299.3986								1/31/14		298.0939

		11/29/13		309.2713								12/31/13		299.3986

		10/31/13		305.9057								11/29/13		309.2713

		9/30/13		313.1396								10/31/13		305.9057

		8/30/13		318.103								9/30/13		313.1396

		7/31/13		310.6834								8/30/13		318.1030

		6/28/13		320.2088								7/31/13		310.6834

		5/31/13		356.8439								6/28/13		320.2088

		4/30/13		356.7315								5/31/13		356.8439

		3/29/13		359.6098								4/30/13		356.7315

		2/28/13		368.5764								3/29/13		359.6098

		1/31/13		381.8015								2/28/13		368.5764

		12/31/12		370.3706								1/31/13		381.8015

		11/30/12		387.4081								12/31/12		370.3706

		10/31/12		395.996								11/30/12		387.4081

		9/28/12		409.4618								10/31/12		395.9960

		8/31/12		427.0587								9/28/12		409.4618

		7/31/12		422.1641								8/31/12		427.0587

		6/29/12		369.4021								7/31/12		422.1641

		5/31/12		336.3451								6/29/12		369.4021

		4/30/12		373.3065								5/31/12		336.3451

		3/30/12		376.2065								4/30/12		373.3065

		2/29/12		374.9708								3/30/12		376.2065

		1/31/12		360.9185								2/29/12		374.9708

		12/30/11		362.8694								1/31/12		360.9185

		11/30/11		347.7506								12/30/11		362.8694

		10/31/11		366.7298								11/30/11		347.7506

		9/30/11		352.15								10/31/11		366.7298

		8/31/11		436.6769								9/30/11		352.1500

		7/29/11		394.8041								8/31/11		436.6769

		6/30/11		384.0924								7/29/11		394.8041

		5/31/11		423.4449								6/30/11		384.0924

		4/29/11		431.0619								5/31/11		423.4449

		3/31/11		429.9779								4/29/11		431.0619

		2/28/11		438.3549								3/31/11		429.9779

		1/31/11		431.8494								2/28/11		438.3549

		12/31/10		414.7818								1/31/11		431.8494

		11/30/10		358.1056								12/31/10		414.7818

		10/29/10		368.783								11/30/10		358.1056

		9/30/10		324.1171								10/29/10		368.7830

		8/31/10		297.0686								9/30/10		324.1171

		7/30/10		285.2612								8/31/10		297.0686

		6/30/10		250.5521								7/30/10		285.2612

		5/31/10		244.8001								6/30/10		250.5521

		4/30/10		258.4914								5/31/10		244.8001

		3/31/10		245.4954								4/30/10		258.4914

		2/26/10		266.8278								3/31/10		245.4954

		1/29/10		254.9192								2/26/10		266.8278

		12/31/09		281.152								1/29/10		254.9192

		11/30/09		277.3356								12/31/09		281.1520

		10/30/09		254.5229								11/30/09		277.3356

		9/30/09		246.912								10/30/09		254.5229

		8/31/09		247.688								9/30/09		246.9120

		7/31/09		240.552								8/31/09		247.6880

		6/30/09		238.873								7/31/09		240.5520

		5/29/09		267.447								6/30/09		238.8730

		4/30/09		239.979								5/29/09		267.4470

		3/31/09		225.347								4/30/09		239.9790

		2/27/09		213.18								3/31/09		225.3470

		1/30/09		227.6171								2/27/09		213.1800

		12/31/08		230.736								1/30/09		227.6171

		11/28/08		217.909								12/31/08		230.7360

		10/31/08		222.868								11/28/08		217.9090

		9/30/08		265.666								10/31/08		222.8680

		8/29/08		310.694								9/30/08		265.6660

		7/31/08		321.181								8/29/08		310.6940

		6/30/08		359.727								7/31/08		321.1810

		5/30/08		305								6/30/08		359.7270

		4/30/08		311.145								5/30/08		305.0000

		3/31/08		298.871								4/30/08		311.1450

		2/29/08		356.456								3/31/08		298.8710

		1/31/08		300.573								2/29/08		356.4560

		12/31/07		282.218								1/31/08		300.5730

		11/30/07		260.665								12/31/07		282.2180

		10/31/07		246.666								11/30/07		260.6650

		9/28/07		252.342								10/31/07		246.6660

		8/31/07		224.619								9/28/07		252.3420

		7/31/07		216.022								8/31/07		224.6190

		6/29/07		214.195								7/31/07		216.0220

		5/31/07		202.35								6/29/07		214.1950

		4/30/07		191.109								5/31/07		202.3500

		3/30/07		192.037								4/30/07		191.1090

		2/28/07		204.619								3/30/07		192.0370

		1/31/07		194.548								2/28/07		204.6190

		12/29/06		198.763								1/31/07		194.5480

		11/30/06		199.1								12/29/06		198.7630

		10/31/06		178.278								11/30/06		199.1000

		9/29/06		159.631								10/31/06		178.2780

		8/31/06		158.984								9/29/06		159.6310

		7/31/06		161.997								8/31/06		158.9840

		6/30/06		165.514								7/31/06		161.9970

		5/31/06		159.883								6/30/06		165.5140

		4/28/06		162.303								5/31/06		159.8830

		3/31/06		156.406								4/28/06		162.3030

		2/28/06		161.24								3/31/06		156.4060

		1/31/06		160.646								2/28/06		161.2400

		12/30/05		152.068								1/31/06		160.6460

		11/30/05		140.167								12/30/05		152.0680

		10/31/05		139.67								11/30/05		140.1670

		9/30/05		142.916								10/31/05		139.6700

		8/31/05		141.581								9/30/05		142.9160

		7/29/05		152.0155								8/31/05		141.5810

		6/30/05		150.1259								7/29/05		152.0155

		5/31/05		148.6247								6/30/05		150.1259

		4/29/05		147.2946								5/31/05		148.6247

		3/31/05		146.4079								4/29/05		147.2946

		2/28/05		148.0								3/31/05		146.4079

		1/31/05		127.8								2/28/05		147.9723

		12/31/04		133.0								1/31/05		127.7562

		11/30/04		130.8								12/31/04		133.0007

		10/29/04		125.6								11/30/04		130.8220

		9/30/04		127.6								10/29/04		125.6326

		8/31/04		137.0								9/30/04		127.5936

		7/30/04		126.8								8/31/04		137.0149

		6/30/04		140.0								7/30/04		126.7591

		5/31/04		156.8								6/30/04		139.9552

		4/30/04		166.9								5/31/04		156.8326

		3/31/04		167.8								4/30/04		166.9320

		2/27/04		165.4959								3/31/04		167.7997

		1/30/04		153.4963								2/27/04		165.4959

		12/31/03		146.2695								1/30/04		153.4963

		11/28/03		142.9783								12/31/03		146.2695

		10/31/03		144.6003								11/28/03		142.9783

		9/30/03		134.2977								10/31/03		144.6003

		8/29/03		129.5286								9/30/03		134.2977

		7/31/03		118.7951								8/29/03		129.5286

		6/30/03		120.9662								7/31/03		118.7951

		5/30/03		125.8508								6/30/03		120.9662

		4/30/03		127.511								5/30/03		125.8508

		3/31/03		124.1955								4/30/03		127.5110

		2/28/03		126.6576								3/31/03		124.1955

		1/31/03		128.2665								2/28/03		126.6576

		12/31/02		124.3791								1/31/03		128.2665

		11/29/02		129.4426								12/31/02		124.3791

		10/31/02		128.7602								11/29/02		129.4426

		9/30/02		124.4861								10/31/02		128.7602

		8/30/02		124.065								9/30/02		124.4861

		7/31/02		117.8115								8/30/02		124.0650

		6/28/02		112.0532								7/31/02		117.8115

		5/31/02		107.3979								6/28/02		112.0532

		4/30/02		99.897								5/31/02		107.3979

		3/29/02		103.6522								4/30/02		99.8970

		2/28/02		97.9727								3/29/02		103.6522

		1/31/02		97.3913								2/28/02		97.9727

		12/31/01		98.2955								1/31/02		97.3913

		11/30/01		102.2512								12/31/01		98.2955

		10/31/01		94.8995								11/30/01		102.2512

		9/28/01		97.2651								10/31/01		94.8995

		8/31/01		104.2007								9/28/01		97.2651

		7/31/01		105.4684								8/31/01		104.2007

		6/29/01		99.531								7/31/01		105.4684

		5/31/01		97.0562								6/29/01		99.5310

		4/30/01		101.0783								5/31/01		97.0562

		3/30/01		98.2772								4/30/01		101.0783

		2/28/01		106.5669								3/30/01		98.2772

		1/31/01		105.3684								2/28/01		106.5669

		12/29/00		109.4433								1/31/01		105.3684

		11/30/00		108.6373								12/29/00		109.4433

		10/31/00		103.502								11/30/00		108.6373

		9/29/00		105.1976								10/31/00		103.5020

		8/31/00		107.863								9/29/00		105.1976

		7/31/00		101.8064								8/31/00		107.8630

		6/30/00		103.374								7/31/00		101.8064

		5/31/00		109.0366								6/30/00		103.3740

		4/28/00		108.3189								5/31/00		109.0366

		3/31/00		109.8148								4/28/00		108.3189

		2/29/00		103.9742								3/31/00		109.8148

		1/31/00		104.8349								2/29/00		103.9742

		12/31/99		101.1568								1/31/00		104.8349

		11/30/99		102.2339								12/31/99		101.1568

		10/29/99		101.2462								11/30/99		102.2339

		9/30/99		103.6137								10/29/99		101.2462

		8/31/99		104.6387								9/30/99		103.6137

		7/30/99		98.1279								8/31/99		104.6387

		6/30/99		103.2519								7/30/99		98.1279

		5/31/99		103.4773								6/30/99		103.2519

		4/30/99		106.1922								5/31/99		103.4773

		3/31/99		109.5859								4/30/99		106.1922

		2/26/99		103.97								3/31/99		109.5859

		1/29/99		112.1699								2/26/99		103.9700

		12/31/98		116.6614								1/29/99		112.1699

		11/30/98		124.5089								12/31/98		116.6614

		10/30/98		122.0746								11/30/98		124.5089

		9/30/98		117.1241								10/30/98		122.0746

		8/31/98		115.4821								9/30/98		117.1241

		7/31/98		122.1178								8/31/98		115.4821

		6/30/98		131.8455								7/31/98		122.1178

		5/29/98		130.8288								6/30/98		131.8455

		4/30/98		134.5837								5/29/98		130.8288

		3/31/98		139.1793								4/30/98		134.5837

		2/27/98		142.8175								3/31/98		139.1793

		1/30/98		144.8584								2/27/98		142.8175

		12/31/97		144.1754								1/30/98		144.8584

		11/28/97		150.0978								12/31/97		144.1754

		10/31/97		148.2232								11/28/97		150.0978

		9/30/97		141.5494								10/31/97		148.2232

		8/29/97		147.0201								9/30/97		141.5494

		7/31/97		146.4552								8/29/97		147.0201

		6/30/97		139.324								7/31/97		146.4552

		5/30/97		168.5099								6/30/97		139.3240

		4/30/97		168.4485								5/30/97		168.5099

		3/31/97		163.8775								4/30/97		168.4485

		2/28/97		156.1166								3/31/97		163.8775

		1/31/97		144.8717								2/28/97		156.1166

		12/31/96		139.9875								1/31/97		144.8717

		11/29/96		141.2702								12/31/96		139.9875

		10/31/96		137.6607								11/29/96		141.2702

		9/30/96		148.4115								10/31/96		137.6607

		8/30/96		158.9205								9/30/96		148.4115

		7/31/96		152.8214								8/30/96		158.9205

		6/28/96		161.4068								7/31/96		152.8214

		5/31/96		173.1891								6/28/96		161.4068

		4/30/96		174.8699								5/31/96		173.1891

		3/29/96		164.0133								4/30/96		174.8699

		2/29/96		161.1328								3/29/96		164.0133

		1/31/96		162.3991								2/29/96		161.1328

		12/29/95		157.2789								1/31/96		162.3991

		11/30/95		149.8978								12/29/95		157.2789

		10/31/95		150.6739								11/30/95		149.8978

		9/29/95		145.4673								10/31/95		150.6739

		8/31/95		142.1092								9/29/95		145.4673

		7/31/95		137.7485								8/31/95		142.1092

		6/30/95		135.3397								7/31/95		137.7485

		5/31/95		136.3388								6/30/95		135.3397

		4/28/95		135.0066								5/31/95		136.3388

		3/31/95		132.9966								4/28/95		135.0066

		2/28/95		134.2541								3/31/95		132.9966

		1/31/95		129.4783								2/28/95		134.2541

		12/30/94		132.2447								1/31/95		129.4783

		11/30/94		127.128								12/30/94		132.2447

		10/31/94		127.2395								11/30/94		127.1280

		9/30/94		128.9631								10/31/94		127.2395

		8/31/94		131.1012								9/30/94		128.9631

		7/29/94		127.6883								8/31/94		131.1012

		6/30/94		130.4165								7/29/94		127.6883

		5/31/94		130.8867								6/30/94		130.4165

		4/29/94		121.8819								5/31/94		130.8867

		3/31/94		120.7696								4/29/94		121.8819

		2/28/94		122.2121								3/31/94		120.7696

		1/31/94		121.1159								2/28/94		122.2121

		12/31/93		122.9888								1/31/94		121.1159

		11/30/93		117.2977								12/31/93		122.9888

		10/29/93		109.9545								11/30/93		117.2977

		9/30/93		107.9185								10/29/93		109.9545

		8/31/93		107.3678								9/30/93		107.9185

		7/30/93		107.7201								8/31/93		107.3678

		6/30/93		103.5089								7/30/93		107.7201

		5/31/93		100.6067								6/30/93		103.5089

		4/30/93		103.0789								5/31/93		100.6067

		3/31/93		102.7928								4/30/93		103.0789

		2/26/93		100.4856								3/31/93		102.7928

		1/29/93		98.4534								2/26/93		100.4856

		12/31/92		100.0602								1/29/93		98.4534

		11/30/92		100.2342								12/31/92		100.0602

		10/30/92		95.8332								11/30/92		100.2342

		9/30/92		94.5535								10/30/92		95.8332

		8/31/92		95.0848								9/30/92		94.5535

		7/31/92		96.4679								8/31/92		95.0848

		6/30/92		105.4942								7/31/92		96.4679

		5/29/92		105.0974								6/30/92		105.4942

		4/30/92		102.4066								5/29/92		105.0974

		3/31/92		104.9062								4/30/92		102.4066

		2/28/92		106.6126								3/31/92		104.9062

		1/31/92		106.1197								2/28/92		106.6126

		12/31/91		105.6425								1/31/92		106.1197

		11/29/91		103.7533								12/31/91		105.6425

		10/31/91		104.4336								11/29/91		103.7533

		9/30/91		104.5171								10/31/91		104.4336

		8/30/91		104.574								9/30/91		104.5171

		7/31/91		104.27								8/30/91		104.5740

		6/28/91		95.51								7/31/91		104.2700

		5/31/91		102.6935								6/28/91		95.5100

		4/30/91		104.0323								5/31/91		102.6935

		3/29/91		104.5312								4/30/91		104.0323

		2/28/91		104.9506								3/29/91		104.5312

		1/31/91		100.8514								2/28/91		104.9506

												1/31/91		100.8514
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Cropland Yields

		 		Cropland Value $/acre		Cash Rent/Acre		Yield				Source: USDA Land Values Report,

		2004		$   1,750		$   77		4.37%

		2005		$   2,060		$   78		3.79%

		2006		$   2,300		$   80		3.46%

		2007		$   2,530		$   78		3.06%

		2008		$   2,760		$   86		3.10%

		2009		$   2,640		$   99		3.75%

		2010		$   2,700		$   102		3.78%

		2011		$   2,980		$   111		3.72%

		2012		$   3,350		$   125		3.73%

		2013		$   3,810		$   136		3.57%

		2014		$   4,090		$   141		3.45%

		2015		$   4,100		$   144		3.51%

		2016		$   4,040		$   136		3.37%

		2017		$   4,030		$   136		3.37%

		2018		$   4,050		$   138		3.41%

		2019		$   4,100		$   140		3.41%

		2020		$   4,100		$   139		3.39%

		2021		$   4,420		$   141		3.19%

		2022		$   5,050		$   148		2.93%

		2023		$   5,460		$   153		2.80%

		2024		$   5,570		$   160		2.87%

				     



Cropland Value $/acre	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	1750	2060	2300	2530	2760	2640	2700	2980	3350	3810	4090	4100	4040	4030	4050	4100	4100	4420	5050	5460	5570	Yield	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	4.3714285714285712E-2	3.7864077669902914E-2	3.4565217391304345E-2	3.0632411067193676E-2	3.0978260869565219E-2	3.7499999999999999E-2	3.7777777777777778E-2	3.724832214765101E-2	3.7313432835820892E-2	3.5695538057742782E-2	3.4474327628361862E-2	3.5121951219512199E-2	3.3663366336633666E-2	3.3746898263027299E-2	3.4074074074074076E-2	3.4146341463414637E-2	3.3902439024390246E-2	3.190045248868778E-2	2.9306930693069305E-2	2.8021978021978023E-2	Cash Rent/Acre	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	76.5	78	79.5	77.5	85.5	99	102	111	125	136	141	144	136	136	138	140	139	141	148	153	160	











Lumber Prices

		 		Softwood Lumber		Southern Pine Stumpage

		2003		170		36

		2004		209		38

		2005		204		40.0

		2006		189		38.0

		2007		170		37.0

		2008		156		31.0

		2009		141		27.0

		2010		160		28.0

		2011		160		23.5

		2012		171		23.2

		2013		199		24.5

		2014		205		25.5

		2015		192		25.7

		2016		198		24.4

		2017		223		23.5

		2018		242		23.8

		2019		215		24

		2020		280		24

		2021

		2022

		2023

		2024





 	2003	2004	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	Softwood Lumber	170	209	204	189	170	156	140.80000000000001	160	160	171	199	205	192	198	223	242	215	280	Southern Pine Stumpage	36	38	40	38	37	31	27	28	23.5	23.2	24.5	25.5	25.7	24.4	23.5	23.8	24	24	

Softwood Lumber  





Southern Pine Stumpage











OG Fundraising

		Fig. 7.1: Unlisted Energy Fundraising*, 2010 - 2019										 		Renewables ($ Raised)		Renewables (# Funds)

												2010		$1.5		6

				No. of Funds Closed		Aggregate Capital Raised ($bn)						2011		$1.1		7

		2010		15		7.3						2012		$3.9		11

		2011		17		7.0						2013		$3.3		16

		2012		23		19.0						2014		$2.8		13

		2013		39		26.6						2015		$7.0		19

		2014		36		16.4						2016		$4.1		19

		2015		43		36.0						2017		$5.4		16

		2016		37		17.8						2018		$6.1		15

		2017		30		15.3						2019		$4.2		9

		2018		32		18.5

		2019		13		9.6



												 		Energy ($ Raised)		Energy (# Funds)

		Fig. 7.2: Unlisted Energy Funds Closed by Type, 2010 - 2019										2010		$9.1		28

												2011		$16.1		25

				Conventional		Renewable		Mixed				2012		$16.4		33

		2010		43%		40%		17%				2013		$32.4		42

		2011		39%		43%		17%				2014		$24.6		50

		2012		41%		47%		12%				2015		$47.8		54

		2013		48%		41%		11%				2016		$17.0		35

		2014		51%		36%		12%				2017		$15.9		29

		2015		49%		44%		7%				2018		$17.7		33

		2016		41%		50%		9%				2019		$17.3		29

		2017		33%		52%		14%				2020		$14.3		17

		2018		40%		46%		14%				2021		$2.0		4

		2019		24%		68%		8%





		Fig. 7.3: Aggregate Capital Raised by Unlisted Energy Funds Closed by Type, 2010 - 2019



				Conventional		Renewable		Mixed

		2010		48%		21%		30%

		2011		36%		15%		49%

		2012		52%		20%		28%

		2013		63%		13%		25%

		2014		40%		17%		43%

		2015		67%		20%		14%

		2016		59%		23%		18%

		2017		44%		36%		20%

		2018		39%		33%		28%

		2019		38%		44%		18%



1	#REF!	#REF!	1	#REF!	#REF!	









Energy ($ Raised)	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	9.0784800569679991	16.055271781654	16.386749231029	32.389663479279996	24.645106296468001	47.810604430719998	16.955245085000001	15.889079970000003	17.695929449125998	17.342774458006001	14.284486463507001	1.9665544529999999	Energy (# Funds)	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	28	25	33	42	50	54	35	29	33	29	17	4	











Energy Consumption

				petroleum and other liquids		natural gas		coal		nuclear		liquid biofuels		hydro		other renewable energy

		1990		33.4999184686		19.6032668539		19.1726349489		6.1043502766		0.0604207854		3.0463905301		2.9332129147

		1991		32.7891011158		20.0329575014		18.9916701216		6.4221323721		0.070094822		3.0159433564		2.9817468489

		1992		33.4676613079		20.7136320154		19.1224712843		6.4792062499		0.0797459544		2.617436127		3.1233742016

		1993		33.5875865109		21.2289997035		19.8351477978		6.4104989119		0.0936601488		2.8916127285		3.0963619088

		1994		34.4534199058		21.7280668282		19.909462622		6.6938771241		0.104839671		2.6834570616		3.1988449591

		1995		34.3411168714		22.6711387422		20.0887268429		7.0754361064		0.1124897666		3.2053072974		3.2415714771

		1996		35.588926776		23.0846470388		21.0019144908		7.0866739186		0.0806605216		3.5896557314		3.3420780436

		1997		36.065114947		23.2227163267		21.4454109977		6.5969919305		0.1019656988		3.6404575018		3.2716991405

		1998		36.719796429		22.830226192		21.6557439009		7.0678087731		0.1128431524		3.2970537352		3.081398718

		1999		37.732134977		22.9092274387		21.6225437114		7.6102555958		0.1177953479		3.2675754326		3.1283758704

		2000		38.151573787		23.8239767768		22.5795280565		7.8623494713		0.1348873441		2.811116062		3.1582302952

		2001		38.083672513		22.7725577735		21.914268292		8.0288531344		0.1421319098		2.241858478		2.7759759724

		2002		38.117422215		23.5100809221		21.9039893045		8.1454291965		0.1696749373		2.6890171978		2.8674238993

		2003		38.7070012064		22.8306422062		22.3209279655		7.9596221473		0.2298099039		2.7925390204		2.9218110048

		2004		40.139253041		22.9230613713		22.4661945653		8.2227740196		0.2897148681		2.688467761		3.0965435965

		2005		40.2165684097		22.5653640009		22.7965427036		8.1608097051		0.3390155853		2.7029422286		3.1915983164

		2006		39.7305121604		22.2387377236		22.4471600491		8.2146264667		0.4749948719		2.8690351977		3.2928383317

		2007		39.3676151827		23.6627590093		22.7494662858		8.4585892342		0.6019220797		2.4463885868		3.474799379

		2008		36.7693827848		23.8429533318		22.3874373627		8.4264905626		0.8245759192		2.5111084694		3.8390042849

		2009		34.7791495402		23.4159399865		19.6912054398		8.3552201045		0.9349641554		2.6688241196		4.0045355186

		2010		35.3205105715		24.5747539919		20.8339675568		8.4344326775		1.0745355657		2.5385411453		4.6537820942

		2011		34.6391743958		24.9545385359		19.6577840732		8.2686984963		1.166147109		3.1028522425		4.9427211329

		2012		33.8330830292		26.0885816079		17.3782340048		8.0618221583		1.1690202481		2.6287019659		5.0585429994

		2013		34.3979249279		26.8051344253		18.0386331431		8.2444331264		1.2924947414		2.5623823174		5.6040853815

		2014		34.6578270905		27.3828325458		17.9976320247		8.3375590057		1.314294003		2.4665765746		5.9713197474

		2015		35.3681270778		28.1910948296		15.5488701897		8.3368862377		1.3508788619		2.3211773112		6.0651964966

		2016		35.7119029206		28.4003518523		14.2259045637		8.4267530021		1.4686118703		2.4724417977		6.4496083687

		2017		36.0431561576		28.0550925686		13.8374652648		8.4189682325		1.4736531464		2.7669672811		6.8748910901

		2018		36.8918197655		31.1534215003		13.2515323872		8.438068207		1.4557248618		2.6631383942		7.22367771

		2019		36.8663809459		32.252006995		11.3155946933		8.4518515138		1.4965934132		2.5635155701		7.3760270327

		2020		32.3311504083		31.534235046		9.1831793019		8.2483303449		1.361770859		2.592341994		7.7352001852

		2021		36.044361		31.364002		10.883175		8.12115		1.481083		2.289028		7.960619

		2022		37.224972		31.590693		10.445541		8.183111		1.595972		2.396784		8.696688

		2023		37.818272		31.669806		10.101284		8.202579		1.570117		2.517168		9.167632

		2024		37.821903		31.834753		8.709911		8.239058		1.569048		2.608241		10.15814

		2025		37.948395		31.606369		8.468256		8.163899		1.567658		2.559021		10.838216

		2026		38.010571		31.646839		8.382317		8.075755		1.566599		2.532505		11.138568

		2027		37.922512		31.648224		8.311288		7.930267		1.565629		2.517338		11.317235

		2028		37.87215		31.834326		8.222311		7.537678		1.564616		2.492607		11.599338

		2029		37.837967		31.667536		7.981028		7.46824		1.563762		2.481665		12.147902

		2030		37.828014		31.540632		7.859586		7.383049		1.562576		2.460675		12.591493

		2031		37.847389		31.508801		7.763439		7.394466		1.561213		2.449391		12.852982

		2032		37.852669		31.644222		7.623483		7.402387		1.559942		2.441045		13.072281

		2033		37.889984		31.724525		7.694635		6.97715		1.55878		2.428226		13.428714

		2034		37.912601		31.748529		7.300072		6.984403		1.557684		2.419861		13.90993

		2035		37.928757		31.702368		7.123283		6.999076		1.573331		2.40219		14.317689

		2036		37.977604		31.800056		6.896551		7.009983		1.568047		2.389272		14.683803

		2037		38.092113		32.000366		6.794347		6.945425		1.576267		2.375846		14.925064

		2038		38.168449		32.228592		6.775606		6.947625		1.61363		2.362141		15.082017

		2039		38.289459		32.384529		6.757647		6.943356		1.618422		2.348846		15.287363

		2040		38.363556		32.631245		6.652512		6.948153		1.619595		2.347932		15.476575

		2041		38.490177		32.928467		6.602662		6.960532		1.640474		2.343774		15.589251

		2042		38.626717		33.218964		6.549118		6.973763		1.654707		2.328356		15.77372

		2043		38.758598		33.452293		6.469092		6.982812		1.685681		2.313898		16.045341

		2044		38.902782		33.794918		6.379325		6.990772		1.715283		2.311712		16.181201

		2045		39.068516		34.070728		6.307553		6.999316		1.729491		2.302874		16.358736

		2046		39.271404		34.311028		6.279647		7.003776		1.751297		2.296398		16.563825

		2047		39.448132		34.532719		6.236053		7.008219		1.765245		2.29053		16.800369

		2048		39.59684		34.766819		6.211395		6.909012		1.788393		2.257246		17.079297

		2049		39.813606		34.970325		6.203203		6.912365		1.811662		2.242441		17.359542

		2050		40.124302		35.272995		6.212063		6.917206		1.829423		2.239775		17.635731





Sheet2

				Custome TRR Return		CUST_TRR_RETURN_HOLDING_PER																		Horizon Summary Report

				Net Dividend		CUST_TRR_DVD_TYP=1																		Since Inception to 2024 Q4, USD (million $)

				End Date		12/31/24

				Start Date		12/31/23		12/31/21		12/31/19		12/31/14				Source		ID				12/31/24		End Date		Fund Count		Total Capitalization		Capitalization: GP		Capitalization: LP		1-Quarter (LP) (%)		2-Quarter (LP) (%)		3-Quarter (LP) (%)		1-Year (LP) (%)		3-Year (LP) (%)		5-Year (LP) (%)		10-Year (LP) (%)		15-Year (LP) (%)		20-Year (LP) (%)		25-Year (LP) (%)		30-Year (LP) (%)

				Years		1		3		5		10										Refinitiv Real Estate – Value-Add		31-12-2024		729		419,737.02		9,501.84		410,235.18		-0.0151		-0.0151		-0.0229		-0.0259		-0.0312		0.0331		0.0703		0.0874		0.0592		0.0629		0.0678

				Pooled Returns by asset class		1 Year		3 Year		5 Year		10 Year										Refinitiv Global Infrastructure		31-12-2024		232		576,831.33		8,108.49		568,722.85		-0.0086		0.0304		0.0444		0.0666		0.0821		0.0996		0.1022		0.0972		0.0909		0.0882		0.0868

				NCREIF ODCE		-1.40%		-2.32%		2.87%		5.88%				PARis		200396				Refinitiv Global Natural Resources		31-12-2024		500		412,322.44		10,249.35		402,073.10		0.0118		0.0134		0.0415		0.0721		0.1114		0.0917		0.0411		0.0534		0.0686		0.0765		0.0763

				Refinitiv Real Estate – Value-Add		-2.59%		-3.12%		3.31%		7.03%

				Pitchbook Real Estate – Value-Add		-4.99%		0.56%		5.63%		9.36%



				Refinitiv Global Infrastructure		6.66%		8.21%		9.96%		10.22%

				Refinitiv Global Natural Resources		7.21%		11.14%		9.17%		4.11%

				Pitchbook Oil/Gas		7.40%		15.42%		8.57%		3.28%

				Pitchbook Metals, Timber & Agriculture		4.53%		6.61%		5.18%		3.32%

				NCREIF Timberland		6.97%		9.75%		7.79%		5.43%				PARis		2730

				NCREIF Farmland		-1.03%		4.38%		4.80%		5.90%				PARis		200033

				Public Index (as of 12/31/24)

		RU30INTR Index		Russell 3000		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		NDUEACWF Index		MSCI ACWI		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SPGTINTR Index		S&P Global Infrastructure		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		SPGNRUN Index		S&P Global Natural Resources		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		FNCOTR Index		FTSE NAREIT Composite		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

		DWRTFN Index		DJ US Select REIT		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				Pooled Returns by asset class		1 Year		3 Year		5 Year		10 Year

				NCREIF ODCE		-1.4%		-2.3%		2.9%		5.9%

				Refinitiv Real Estate – Value-Add		-2.6%		-3.1%		3.3%		7.0%

				Pitchbook Real Estate – Value-Add*		-5.0%		0.6%		5.6%		9.4%



				Refinitiv Global Infrastructure		6.7%		8.2%		10.0%		10.2%

				Refinitiv Global Natural Resources		7.2%		11.1%		9.2%		4.1%

				Pitchbook Oil/Gas*		7.4%		15.4%		8.6%		3.3%

				Pitchbook Metals, Timber & Agriculture*		4.5%		6.6%		5.2%		3.3%

				NCREIF Timberland		7.0%		9.7%		7.8%		5.4%

				NCREIF Farmland		-1.0%		4.4%		4.8%		5.9%

				Public Index (as of 12/31/24)

				Russell 3000		23.8%		8.0%		13.9%		12.5%

				MSCI ACWI		17.5%		5.4%		10.1%		9.2%

				S&P Global Infrastructure		15.1%		7.1%		5.3%		5.9%

				S&P Global Natural Resources		-8.9%		1.1%		5.1%		4.6%

				FTSE NAREIT Composite		4.7%		-4.3%		2.9%		5.6%

				DJ US Select REIT		6.9%		-4.1%		2.3%		3.7%
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The role of real assets

Note: the summary above was determined using historical averages and correlations on a relative basis within each category. It is 
important to note that investments within these asset classes are often heterogeneous and may possess different qualities and sensitivities 
(see Appendix for further details).

Magnitude
Low/None Moderate High

Strategy GDP sensitivity Inflation sensitivity Income orientation Return enhancing Risk reducing Liquidity

Pr
iv

at
el

y-
tr

ad
ed

 re
al

 a
ss

et
s

Private real estate core

Private real estate 
value added

Private real estate 
opportunistic

Private infrastructure

Timber

Farmland / agriculture

Pu
bl

ic
ly

-t
ra

de
d 

re
al

 a
ss

et
s

TIPS

Commodity futures

REITs

MLPs

Listed infrastructure

Natural resources 
equity

June 2025
Real Assets Outlook 32



Glossary of terms
Adjusted Funds From Operations (AFFO): A measurement which is helpful in analyzing 
real estate investment trusts (REITs). The AFFO typically equals the trust’s funds from 
operations (FFO) but is adjusted for ongoing capital expenditures which are necessary 
for upkeep of the REIT’s assets.

Backwardation: Also, sometimes called normal backwardation, is the market condition 
where the price of a commodities forward or futures contract is trading below the expected 
spot price at maturity.

Capitalization Rates: The rate of return of a real estate investment, which is calculated 
by dividing the property’s net operating income by the property’s purchase price.

Core Real Estate: This category of real estate will include a preponderance of stabilized 
properties.  Core real estate should achieve relatively high income returns and exhibit 
relatively low volatility.  Core real estate funds tend to use less leverage.

Consumer Price Index (CPI): A measure of purchasing power and inflation that takes the 
average prices of a basket of consumer goods and services, such as food, medical care, 
and  transportation, and compares the same basket of goods in terms of prices to the 
same period in a previous year. Changes in CPI are used to assess price changes 
associated with the cost of living.

Contango: When the futures price of a commodity is above the expected future spot 
price. A futures or forward curve is upward sloping when the market is in contango.

Double Promote: A joint venture private equity structure is considered to have a “double 
promote” if the sponsor of a project is in fact comprised of two separate parties who each 
have a profit waterfall agreement or cash flow disbursements.

Dry Powder: Investment reserves raised by investment funds to cover future 
obligations or to purchase assets in the future.

GDP: The total value of all services and goods produced within a country's borders, for 
a given time period. This calculation includes both private and public consumption, 
government expenditures, investments, along with total exports net of total imports.
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Internal Rate of Return (IRR): The IRR is the discount rate that equates the present 
value of cash outflows (investment) with the present value of cash inflows (return of 
capital).  IRR is often referred to as a dollar-weighted rate of return that accounts for 
the timing of cash inflows and outflows.

LIBOR: LIBOR is a benchmark rate that some of the world’s largest banks charge each other 
for short-term loans.  It stands for London Interbank Offered Rate and serves as the first 
step in calculating interest rates on various loans throughout the world.

Master Limited Partnerships (MLPs): A limited partnership structure which is publicly 
traded on an exchange.  MLPs combine the tax benefits of a limited partnership with 
the liquidity of publicly traded securities.  To qualify as an MLP, the entity must 
generate 90% of its income from the production, processing and transportation of oil, 
natural gas and coal.

Net Operating Income (NOI): A calculation which is used to analyze real estate 
investments that generate income. NOI is the property’s annual income generated by 
operations after deducting all expenses incurred from those operations.  The growth 
rate in NOI is a common metric used in determining the health of a property.

OPEC: The Organization of Petroleum Exporting Countries (OPEC) is a group consisting of 12 
of the world’s major oil-exporting nations. OPEC is a cartel that aims to manage the supply 
of oil in an effort to influence the price of oil on the world market.

Opportunistic Real Estate: An opportunistic fund is one that includes preponderantly 
non-core assets. The fund as a whole is expected to derive most of its return from 
property appreciation which may result in volatile returns. These funds may employ a 
variety of tools such as development, significant leasing risk and potentially high 
leverage.

Real Estate Investment Trusts (REITs): A REIT is a company that owns and operates 
commercial real estate properties. REITs can be publicly traded or privately held. There 
are two main type of REITs: Equity REITs which generate income from the operation of 
properties, and Mortgage REITs, which invest in mortgages or mortgage securities.
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Glossary of terms (continued)
Timber Investment Management Organizations (TIMOs): A management group that 
invests in timberland assets for institutional investors. TIMOs will purchase, manage, and 
sell various timberland properties on behalf of investors.

Treasury Inflation Protected Securities (TIPS): A treasury bond that is adjusted to eliminate 
the effects of inflation on interest and principal payments, as measured by the Consumer 
Price Index (CPI). TIPS are issued in terms of five, ten, and twenty years and are auctioned 
twice per year.

Value-Added Real Estate: A value-added real estate fund often holds a combination of core 
assets and other assets characterized by less dependable cash flows. These strategies are 
likely to have moderate lease exposure and employ moderate leverage.  Consequentially, 
these strategies seek significant returns from property appreciation and typically exhibit 
moderate volatility.

Vacancy Rates: The vacancy rate is calculated as the total number of unoccupied units 
of a property divided by the total units of the property, at a particular point in time.

Vintage Year: Represents the year the first capital call or portfolio company investment 
was made.
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Notices & disclosures
Past performance is no guarantee of future results. This report or presentation is provided for informational purposes only and is directed to 
institutional clients and eligible institutional counterparties only and should not be relied upon by retail investors. Nothing herein constitutes investment, 
legal, accounting or tax advice, or a recommendation to buy, sell or hold a security or pursue a particular investment vehicle or any trading strategy. The 
opinions and information expressed are current as of the date provided or cited only and are subject to change without notice. This information is 
obtained from sources deemed reliable, but there is no representation or warranty as to its accuracy, completeness or reliability.  This report or 
presentation cannot be used by the recipient for advertising or sales promotion purposes. 

The material may include estimates, outlooks, projections and other “forward-looking statements.” Such statements can be identified by the use of 
terminology such as “believes,” “expects,” “may,” “will,” “should,” “anticipates,” or the negative of any of the foregoing  or comparable terminology, or 
by discussion of strategy, or assumptions such as economic conditions underlying other statements. No assurance can be given that future results 
described or implied by any forward looking information will be achieved. Actual events may differ significantly from those presented. Investing entails 
risks, including possible loss of principal. Risk controls and models do not promise any level of performance or guarantee against loss of principal.  

“VERUS ADVISORY  and any associated designs are the respective trademarks of Verus Advisory, Inc. Additional information is available upon request. 
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